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INDEPENDENT AUDITOR'S REPORT

To the Members of
Bengal Peerless Housing Development Company Limited,

Report on the Financial Statements

We have audited the accompanying standalone financial statements of BENGAL PEERLESS
HOUSING DEVELOPMENT COMPANY LIMITED (“the Company”), which comprise the Balance Sheet
as at 31¥ March, 2017, the Statement of Profit and Loss, Cash Flow Statement and a summary of
the significant accounting policies and other explanatory information for the year then ended.

Management's Responsibility for the Financial Statem-nts

The Company’'s Board of Directors is responsible for the matters stated in: Section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the oreparation of these financial statements
that give a true and fair view of the financial position and financial performance of the Company
in accordance with the accounting prinCiples generz'ly <ccepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the preparation of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adeguate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act the accounting and auditing standards and
matters which are reqguired to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Stanuards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical reguirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are

free from material misstatement. —
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosure in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation of the financial statements that give a
true and fair view in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31* March, 2017 and its Profit and

== its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act. we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief ware naecessary for the purposes of our audit.

b) In our opinion, proper books of account as reguired by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, Statement of Profit & Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {(Accounts) Rules,
2014.

e) On the basis of the written representations received from the directors as on 31* March,
2017 taken on record by the Board of Directors, none of the directors is disqualified as on
31® March, 2017 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the intermnal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure-A”,

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2017, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-tenm contracts including derivative contracts for
which there were any matenal foreseeable losses.

ili. There were no amounts which were requir transferred to the Investor Education
and Protection Fund by the Company. £¢ - 03&
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iv. The company has provided requisite disclosures in its financial statements (Refer Note-
36 of the Annual Accounts) as to holdings as well as dealings in Specified Bank Notes
during the period from Bth November, 2016 to 30th December, 2016 and these are in
accordance with the books of accounts maintained by the company.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in the "Annexure-B", a
statement on the matters specified in Paragraphs 3 and 4 of the Order.

Place: Kolkata For DE & BOSE
Date: 11™ May, 2017 Chartered Accountants
Firm's Registration No.- 302175E

Nobrad be

SUBRATA DE (FCA)
- Partner
Membership No. 054962
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"ANNEXURE-A" TO THE INDEPENDENT AUDITOR'S REFORT
[Referred to in Paragraph-1(f) under “Report on Other Legal & Regulatory Requirements” section
of our report of even date]

Report on the Internal Financial Controls under Clause-l of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of BENGAL PEERLESS
HOUSING DEVELOPMENT COMPANY LIMITED ("the Company”) as of 31" March, 2017 in conjunction
with our audit of the financial statements of the Company for the year ended on that date

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining Internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (“the Guidance MNote”). These responsibilities include the design,
implementation and maintenance of adequate intemal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financlal reporting based on our audit., We conducted our audit in accordance with the Standards
on Auditing prescribed u/s 143(10) of the Act and the Guidance Note, to the extent applicable to
an audit of internal financial controls. Those Standards and the Guidance Note reguire that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financlal controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's [nternal financial control aver financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies
and procedures that,
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1. Pertain to the maintenance of records that, in reasnnable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate (nternal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31* March, 2017, based on the intermnal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note.

Place: Kolkata For DE & BOSE
Date: 11" May, 2017 Chartered Accountants
Firm's Registration No.- 302175E

&;»M ﬁ{
SUBRATA DE (FCA)

= Partner
Membership No. 054962
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“ANNEXURE-B” TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in Paragraph-2 under "Report on Other Legal & Regulatory Requirements” section of

our report of even date]

'8

DE & BOSE

In respect of Fixed Assets:

a. The company has maintained proper records showing full particulars Including quantitative
details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the management in a
phased manner which in our opinion is reasonable considering the size of the company and
nature of the assets, No material discrepancies were noticed on such verification.

c. The title deeds of all the Company's immovable properties are held in the name of the
company.

In respect of Inventories:

The inventories are of special nature, unsold residential flats and commercial units which are
in possession of the Company. As explained to us, the said inventories have been physically
verified by the management at regular intervals during the year. There was no discrepancy
noticed on physical verification of inventory as compared to the book records.

The Company has not granted any loans, secured or unsecured to companies, firms or other
parties covered in the register maintained under Section 189 of the Companies Act.

According to the information and explanations given to us, since the Company has not given
any loan or guarantee or provided any security In connection with loan or acquired securities
during the year and héence reporting under Clause 3({iv) of the Order are not applicable to the
Company.

The Company has not accepted any deposits under the directives issued by the Reserve Bank
of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules framed there under. Therefore, reporting under Clause 3(v) of
the Order are not applicable to the Company.

We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Records and Audit) Rules, 2014, as amended prescribed by the Central
Gavernment under sub-section (1) of Section 148 of the Companies Act, 2013, and are of the
opinion that, prima facie, the prescribed cost records have been made and maintained. We
have, however, not made a detalled examination of the cost records with a view to determine
whether they are accurate or complete.

In respect of Statutory Dues:

a. The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Value Added
Tax, Service Tax, Custom Duty, Excise Duty, Cess and other material statutory dues
applicable to it with the appropriate authaorities,

b. Based on the audit procedures performed and the information and explanations given to
us, there were no undisputed amount payable i respect of Income Tax, Sales Tax, Value
Added Tax, Service Tax, Custom Duty, Excise Duty, Cess and other material statutory dues

in arrear as on 31" March, 2017 for a period of more than six months from the date they
became payable.

c. There are no disputed statutory dues as

March, 2017 which have not been
deposited on account of matters pending

priate authorities,
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10,

11.

12,

13.

14,

15.

16.

According to the records of the Company examined by us and the information and
explanation given to us, the Company has not obtained any borrowings from any Financial
Institution, Bank, Government or Debenture holders during the year.

The Company has not raised any funds by way of initial public offer or further public offer
{including debt instruments) and hence reporting under Clause 3(ix) of the Order is not
applicable to the Company.

During the course of our examination of books and records of the Company, carried out in
accordance with generally accepted auditing practices in India and according to the
information and explanations given to us, we have neither come across any incidence of fraud
by the company or any fraud on the Company by its officers or employees nor have we been
infarmed of any such case by the management,

Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that, the Company has paid/provided managerial
remuneration in accordance with the requisite approvals mandated by the provisions of
Section 197 read with Schedule V to the Companies Act.

The Company Is not a "Nidhi Company"” hence reporting under this clause of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with Sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements as required
by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review and hence reporting under this
clause of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with directors or persons connected with
him/her and the provisions of Section 192 of Companies Act, 2013 have been complied with in
this regard.

According to the information and explanations given to us, we are of the opinion that the
company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934,

Place: Kolkata For DE & BOSE

Date: 11" May, 2017

Chartered Accountants
Firm's Registration No.- 302175E

Vo darahic Ao

SUBRATA DE (FCA)
- Partner
Membership No, 054962
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@w Peerless Housing Development Company Limited

Balance Sheet as at 31st March, 2017

£ "D
Particulars Noir Adat Asal
Ne. Hlat Maveh, 20017 31t March, 2016
I EQUITY AND LIABILITIES
(1) Shareholders’ Punds
0} Share Capital 1 18,063 18,063
fb)  Reserves and Surplus 2 16,51,261 16,608,326 14,18,928 143,991
(2) Non-current Liabilities
() Other Long-term Liabilities 3 2829 7an
) Long-term Provisions 4 75,547 TR A% 2907 50,399
{3 Cument Liabilities
k- fal  Trade Payables 5 1,12,691 121255
fh Orther Current Liabdlities & B.10,2068 133,47
() Short-berm Provisions ? 7 B0, 500 14,008,599 580054 20,08, 124
Slﬁﬁ 514
1. ASSETS
{1} Non-current Assets
fa)  Fixed Assets B
it Tangible Assets 11.254 2289
{i}  Intangible Assets 3,548 6,961
) Deferred Tax Assets (Met) 9 116,122 1,336
f¢)  Lomg-term Loans and Advances 10 18,713 18,271
) Other Moncurrent Assets 1n 1,274 1,512 -] U879
(2] Current Assets
) Current Investments 12 S, 000 0
bl Inventoriss 13 14,5608 1209,998
= (¢} Trade Reotivables 14 81562 5,571
- (dl Cashand Cash Equivalents 15 3,00.258 10,18, 764
e}  Short-term Loans and Advances 16 10,73, 281 1214049
(i  Other Carrent Assets 17 2861 ML00,056 48,253 34, 96,605
31,5 . Ald
1037
. - e
T b Kol
Subrata De K. For and on behall of the Board
Partner Chvief Execu bive Offfcer
Memberihip No. 084962 w
For and on behalf of w Rﬁs K. Dey (DIN: 07267373)
DE & BOSE A Sengupta
Chariered Avcounianbs £ K. Saha Compuary Seorriary and

Date: 11th May, 2017 Firm Registration No. M2175E  Oicf Fimmecial Oficer  Complisge Ofcer P.P. Ray : DOOT2TL)



E;!;_ Bengal Peerless Housing Development Company Limited

Statement of Profit and Loss for the year ended 31st March, 2017

¥ 000
Particulars Note Year enided Year ensted
Nk st March, 2007 .HI'M'HH ol = L
L Revenme from Operaticns 18 15,56,610 1260815
Il Other Incoms 19 wm 31,583
L Total Revenwe (1 + 11) w 12,92.398
IV. Expenses:
Construction Expenses 20 §.26,927 871,527
Changes in Stock of Flats and Commercial Units
and Work-in-Progress (2,47,685) 48
Employee Benefits Experise F | 51,90 4319
Depreciation and Amorfisation Expenss 7] 4414 234
Other Expenses i 439,545 41,827
. Total Expennes % 7,568,940
= ¥. [Frofit Before Tax {II1 - IV) . 5 533458
V1 Tax Expense:
(1) Current Tax 340,000 1,590,000
() Deferred Tax (1,14, 786) 1,258
{(3) Taxin respect of earlier years 3519) 23595 0 15158
VI Profit for the year (V - VI) &Fﬂ w
VI Earnings per Equity Share of Face Value of T10 each:
Baaic and Diluted {Refer Note - 25) 16173 189,45
Significant Accounting Policies
Motes on Financial Statements 1037

Membership No, 054962
For and on behall of
DE & BOSE
Charlered Acomrnbamts

. A. Senguptn
5. K Saha Conpmiy Secre tary mrd

Firm Registrution No, M2175E  Ovkef Fimanciel Officrr Compliamor (3ficer

For and on behalf of the Board

K. Doy (DIN: 07267573) H

P. P. Ray (DIj¥: 00022211)
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Date: 11¢h May, 2017

Firm HRegistration Mo, 3021756 Chief Fmmoal Offier Complasmor Officer

000
Prrticulars Yiear enged Yenr ewded
3151 March, 2017 30w March, 2016
A. Cash Flows from Operating Activities:
Net Profit before taxation and extraordinary items 519,351 5,533,458
Adjustmimt for
Depreciation and Amortisation ddld 2344
Loss on Sale,/ Discard of Fixed Assets 12 &
Receivables/ Advance Written off 0 4,078
Liabilities no konger requined Written off 5476 0
Provigdon for Doubtful Debts and Advances dA7 51 B.043
Operating Profit before working capital changes 9,76.674 547,931
Change in:
Inventories and Construction Wrk-in-Progress (2,47, 085) 44
Trade and Other Receivables {75,950) (B01)
Loans and Advances 30,476 (89,132)
Trache and Other Payables (1,04, 208 {B.67,4d7)
Cash Generated from Operations before tax {2.00,913) (4.09,381)
Income Tax Paid (Net) (355,m3) 210,019
Net Cash from/ {used in) Operating Activities (5,55,526) (619,700
Cash Flows from Investing Activities:
Purchiase of Fixed Assets (8,792) (6,851)
Proceeds from Sale of Fixed Asscts . 0
Purchase of Investments (56,000) 0
Miet Cash from,/ {used in} Investing Activities - (64, 768) (6.411)
, Cash Flows from Financing Activities:
Dividend Paid {81,266) (L17410)
Dividend Distribution Tax Paid (16,548) (23,902)
tet Cash from,/ (used in) Pinancing Activities (97,814) (141,12
MNet change in Cash and Cash Equivalents (7. 18, 506) 747425
Opening Cash and Cash Equivalents 10,18,764 17,86,187
Closing Cash and Cash Equivalents * w 10,118,764
w Be @
Subrata De K. Sengupta For and on behall of the Board
Partner Chief Executive Offcer
Membership No. 054962
Ror and on behaif of w. &”‘ K. Dey (DIN: 07267373)
DE & BOSE . A, Sengruptn
Char treed Acoounburets 5 K. Saha Company Secrfary and

P.F. Ray (DIN: 1)
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‘Significant Accounting Policies

A

Basis of Preparation

The Financial Statements have been prepared on historical cost basis and on the principle of a going concern. The Company follows
mercantile system of accounting. The Financial Statements have been prepared in accordance with the provisions of the Companies
Act, 23 and Accounting Standands ss prescribed under section 133 of the said Act. read with rule 7 of the Companses { Accourits)

Rule. 2014 and other generally accepted accounting principles. The accounting policies hawve been consistently applied by the Company
and are consiatent with those used in the previcus year.

Use of Estimabes

The preparation of Financial Statements reguires estiinates and assumptions that affect the reported amount of asseis. labilities,
revenue and experses and disclosure of contingent labilities on the date of Financial Statements. The difference between the actual
resulls and estimates is eecogrised in the periosd in which the results are known/ materialised.

Fixed Assets

Fixed Assets are stated at cost less acoomulated deprediation. Cost comprises of the purchase price and any atiributable cost of
bringing the asset to its working condition for its intended use,

Depreciation and Amortisation

Depreciation of Tangible Fixed Assets is provided for under Written Down Valoe method scconding to the useful lives of the assets

and procedure prescribed in the Schedule I of the Companies Act. X113, Intangible Fixved Asset, viz computer software is amortised
over iks useful life subject 10 masimum period of 5 years under Straight Line method.

Impairment of Asssts

An asset is treated as impaired when the carrying cost of assets excesds its recoverable valwe An impairment loss is recognised to the
Statement of Profit and Loss in the year in which an asset is identified as impaired. The impairment loss recognised in prior accounting
period is reversed if there has been a change in the estimale of recoverable amount.

Investments

Investmenits which ame readily realisable and intended to be held for not more than o vear from the date on which sach investinents
are mavde are classified as curment investments. Corrent investments also include cumrent mammities of long term imvestmenss. All other
investments are classified as non-current {long term) investments. Long ferm investments are stated at cost less provision, if any, for
diminution in valne ofher than temporary. Cument investments &re valoed at lower of cost or fir market valoe

Recognition of Revenue from Operations

a) Revenue from on-going projects, which commenoed on or afier Ist April. 2012 and abso for the projects which have already
commenced bot where revenue is being recognised  for the frst Gme on or affer 1st Aprit, 302, is recognised in accordance with
the provisions of Accounting Standard {AS) 9 on "Revenne Recognition”, read with Revised Guidance Note issned by The Institube
of Chartered Accountanits of India on = Accounting for Real Estate TransacHond (Revised 20127°. Revenue is computed based on the
“percentage of completion method™ and on the percentage of actual project costs incomed thereon to total estimated project cost
(known as “prosoct costs incurned method™). subject to such achual construction cost incurred being 25 per cent or more of the Iotal
estimated constraction cost,

b) Interest on Fwed Depostis with Bandk Revenue is recognised on a tme proportion basis taking into accoont the amount
outstanding and the rate applicable

Inventories

Iventories are valued as follows:

a) Construcion work-in-progress is valoed at lower of cost and net realisable value.

b) Unsold constructed flats and commendial units are valued st lower of cost and net realisable value. Cost i determined on
individinl basis at “ Adjusted Selling Price™.

Retirement Benefits

a) Conbribution o Provident Fund and Employees' State Insusance Corporation (ESIC). defined contribution plan. are made at the

prescribed rates 4o the Provident Fund Commissioner and the Asthority of the ESIC respectively and are charged 1o the Statement
of Profit and Loss. There are no other obligation other than the contribution payable.

b) Gratuity, a defined benefil plan, i covered by a Group Cratuity cum Life Assurance Policy with Life Insurance Corporation of
India (LICT). Annmal contribution o the fund as determined by LICI is expensed in the year of contribution. The liability for
Gratuity is determined on the hasis of an actuarial valuation at the end of the year. Gains and losses arising out of actuarial
evaluations are recogriised immediately in the Statement of Profit snd Lot a3 income or expenss.
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Significant Accounting Policies

€} Contribution to Superannuation Fund, a defined contribution scheme, is made to LICL, as per the arrangement with them.
dj The Company has taken n policy ho pay lsave encashment benefits 1o its employees on annual interval. Hence determination of
long berm provisions for this lability is not necessary.

Provision for Current and Deferred Tax

Provision for Current and Deferred Tax bs made after taking into consideration the benefils admissible under the provisions of the
Income Tax Act, 1961. Deferred Tax is recognised considering the timing differences, which arises during the year and reversed in
subsequent periods, Deferred Tax resulting from timing differences between book and taxable profit is accounted for using the current
tax rate and laws that have been enacted or subsiantively enacted as at the Balance Sheet date. The Deferred Tax Asset is pecognised
and carried forwarnd only 1o the oxbend that there |s o reasonabile cortainty Dt the asset will be realined in fabare.

Provisions, Contingeéni Liabllities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognised when there is a present obligation as a result of
past events and {t is probabla that theee will be an outflow of resources and a reliable estimate can be made of the amount of the

obligation, Contingent Liabilities are not recognised but will be disclosed in the notes. Contingent Assets ane neither moognised nor
illschosed in the Financial Statemenis,




1% Bengal Peerless Housing Development Company Limited

Notes on Financial Statements

& 000
Asal Ay at
31st March, 2017 51st March, 2016
NOTE-1
Share Capital
Authorised Capital
1,00,00,000 Equity Shares of 210 each 100,000 1,00,000
J ‘ﬂ
Issued, Subscribed and Paid up Capital
18,06,300 Equity Shares of 10 each fully Paid up 18,063 18,063
18,063 18,063
Reconciliation of the shares outstanding at the beginning and at the end of the reporting period:
Azt 3188 Morch, 2017 Ag al X180 March, 2016
uily Shares
& No. of Shares No. of Shares
Balarice at the begirming of the year 18,06,300 18,06,300
Add: [swaed during the year . -
Balance at the end of the year 1M 18,060,500

Termy/rights attached to equity shares:
The Company has anly one class of ¢quity shares having o par value of ¥10 per share, rank pari passu in all respects including voting rights and
entitlennent o dividend.

In the event of liquidation of the Company, the holders of equity shares will be entitled o receive remaining assets of the Company, after
distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the shareholders.

Details of shareholder holding more than 5% shares in the Company:

As a1 313t March, 2017 As a1 3131 March, 2016
PAMLOF TRC IR oAc No. of Shares % held No. of Shares % held
West Bengal Housing Board 902,350 19,95 902,250 39,95
The Poetless General Finance & Investment Company Lid. 662,850 %70 6,62.850 36.70
= Shikha Holdings Py, Lid. 1,59,000 B.80 150,000 8,80

Aggregate number of bonus shares issued and shares lssued for conslderation other than cash during the period of five years immediately
preceding the reporting date:

The Company has not lssued any bonus shares and shares lssued for conslderation other (han cash nor has there been any buy back of shares
during five yoars immediately preceding 318t March, 2017,
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Notes on Financial Statements (contd.)

NOTE-2

Reserves and Surplus

Reserves

General Reserve:

Balance as per Last Balance Sheet
Add: Transfer during the year

Surplus:
Balance as per Last Balance Sheet

Addd: Profit for the year a= per Statement of Profit & Loss

Less: 4
Transfer o General Reserve
Drividend on Equity Shares:
Interim Dividend (T30 share)
{Previows year 31.50/ share)
Proposed Final Dividend
{Previous year 115/ chare)
Dividend Distribution Tax:
Interim
Proposed Final

NOTE-4

Long-term Provisions
Provision for Employes Benefits

R B T Ty

© NOTE-5

Trade Fayables
Other than Micro, Small and Medium Enterprises

NOTE-6

Other Current Liabilities
Advance Received from Customers
Statutory Dues to the Goverrunent
Othvers *

*  Rafer Note - 30 for Payables to Related Party,
NOTE-7

Short-term Provislons
Proviston for Employee Benefits
Provision for Current Tax
Prowision for Projisct Contingencles

Proposed Dividend
Provision for Dividend Distribution Tax

Avat
315t March, 2017
125642
1.50,000 1375402
1,985,285
297,556
490842
150,000
54,185
0
110532
o 275521
1651363
28X
B
=7
72000
75557
1,1Z801
LI2&51
238,597
AT46
—
5,105
1L&58
729,000
50,000
(1]
(1]
780,609

L]
Ay st
st Marck, 2016
1075602
150,000 1225642
102179
342200
L4
1,50,000
55 Ao
05
11584
5516 L9788
1L 1978
oA
T A0
e ——
2907
0
2907
121355
==
1108385
4532
271,454
1334471
vy o
549,000
0
Zon
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Notes on Financial Statements (contd.)

MNOTE-9

Deferred Tax Assets (MNet)
Related o Pixed Assets
Provisdon for Leave Encashiment
Provision for Medical Benefits
Proviston for Gratuity
Provision for Doubtiul Advances
Provislon for Doubtful Delds

NOTE -10

Long-term Loans and Advances - Unsecured,
Conaldered Good

Security Deposits

NOTE-11

Other Mon-current Assets
Others

NOTE-12

Curren! Investments

Investment in hMuteal Punds (Unguobed);

ICIC] Prudential Flexible Income Plan-Direct Groweh
ICICT Prudential Ultra Short Term Plan-Direct Growth
ICICT Prudential Money Market Plan-Direct Growth

Closing Market value of investments

NOTE - 13

Inveniories

Work-in-Progress
Stock ol Flats and Commencial Lindts

000

Asat As ai
3st March, 2007 3138 March, 2016

Mo, of Limits

=

Refer para H of Significant Aocounting Policies for method of valuation of mventories.

NOTE-14

Trade Receivables - Unsecured,
Considered Good
Exceeding Six Months

Others

1,000
178
10

1,336

wman
18,271

BB

D oaljla O o

B 0464

12,068,998

l,m
5571
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Notes on Financial Statements (contd.)

NOTE-15

Cash and Cash Equivalents
Balances with Banks:

In Carrent Accounts

In Fixed Deposit Agcounts -

(Maturity less than 3 months)
Caly b Harwd
Cither Bank Balances

In Fixed Deposit Accounts -

{(Maturity from 3 - 12 moniths)

NOTE - 16

Short-term Loans and Advances
Loans and Advances to Related Parties
Balance with Government Aunthoribes

Others (Net off Provision)

NOTE-17

Other Current Assels - Unaecured,
Consldersd Good

Interest Accrued on Fixed Deposits with Bank
Qthers [MNet off Provision) *

*  Refer Mot - 3 for Recelvables from Rilabed Party,

NOTE-18

Revenue from Operations

Sale Value of Flats and Commencial Units *
Inkerest tncome

Other Operating Revenues

* Includes Project revenue recognised of £14,45,851 thousand (Previous year £11,29,387 thousand) for Avidipta, Refer Note - 32

NOTE-19

Other [ncome
Other Interest Income

Qther Non-operating Income

000

Awad Ad gl

31w March, 2007 0wl March, 2006
Non-carreni Carrrent MNon-curreni Current
43,507 77,593
242967 677,006
L1 87
0 BAB o 262,688
0 % ] 1&1&!\“
4 214
8,13,505 617,687
259562 596,148
— R
3295 16,862
29566 39
Yeur enidded Yewr endded
31st March, 2017 31st March, 2016

14,45,365 11,44,550
Al50H 115141
62,737 1124
wﬂ Iﬂlb
fe 2119
37,78 29,464
:i‘."*gﬂ 31,583

10
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Notes on Financial Statements (contd.)

MNOTE - 20

Construction Expenses
Divelopers' Fees

Lamd/ Land Development
Boundary Wall

Pile Foundation, Sub Stracture
Super Structune

Electrification

Sanitary and Water Supply
Land Scape

Direct Administrative Expenses

Changes in Inventories of Finlshed Goods and
Waork-in-Progress

A Closing Inventories:

Stock of Flats and Commercial Units
Work-in-Frogress

Less: Impairment Loss

B, Opening Inventories

Stock of Flats and Comunercial Unit
Less: Stock converbed bnbo Budldings
Work-in-Progress

Met Changes (B - A)

MOTE-21

Employee Benefits Expense
Salariés and Wages *
Contribution o BSIC, Gratuity, Provident and

Superannuation Funds #
Stafl Wellare Experses

*  Refer Note - 30 for remuneration to Key Managerial Personnel,

000
Yoy ended Yeur ended
- ¥lst March, 2017 3192 March, 2076
] 540
7.99% 13,118
449 202
14,294 18,302
219,055 3,81,787
HEen 27,543
51,667 120,325
518 77,525
11,184 0
A1ATD 52,385
J w
_ 432378 3,69,534
10,24,368 840,464
652 10.23.716 0 BAD 464
14,56,094 12,09,998
3,068,504 A.76.689
1,549 AT 40 0 3,765,680
HADAR BA3AS7
1208409 12,10,046
M »
41,089 36,436
5.0 182
5614 3576
u:lm Em

# Contribution o Employees’ State Insurance Corporation (ESIC) includes 122 thowsand (Previous year 2375 thousand).
The disclosures required under Accounting Standard (AS) 15 (Revised) on "Employee Benefits” prescribed under section 133 of the

Companies Act, 2003 are given below,
Defingd Contribwtion Plan

Employer's Contribution 4o Provident Fund: 82300 thousand (Previous year 12,153 thousand).

Emvployar's Contribution o Supsrannuation Fund: T1,68) thousand (Previous year T1646 thousand).
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Notes on Financial Statements (contd.)

T D00
Defined Benafit Plan

The employess’ Gratuity Fund scheme managed by LICT is a defined benefit plan. The present value of obligation is determined based on
actuarial valuation using the Projected Unit Credit Methost. The present value of obligation of Compensated Absence is determined based
on actuarial valuation using the Projected Accrued Benelit Mothod which s same as the Projected Unit Credit Method in respect of past
service.

I Cnay Gunind) |
31st March, 2017 31st March, 2016

a) Reconciliation of opening and closing balances of Defined Benefit Obligation:

Defined Benefit Obligation st beginning of the year 5766 8,935
Current Service Cost 67 =6
Actuarial Losses/ (Gains) m (1,561)
Benefits Paid E 85) 7
Defined Benetit Obligation at year end j'm 5,766
b) Reconcilistion of opening and dosing balances of Fair Value of Plan Assets:
Falr Value of Flan Assels at beginning of the year 54T L
Expected Return on Plan Assels sty 419
Actuarial (Losses)/ Gains 9 9
Contributions by Employer 1477 358
Benefits Paid (8%) @0
Fair Value of Plan Assets at year end 6974 5475
As al Azl
3wt March, 2007 315t March, 2016
¢} Reconciliation of Falr Value of Assets and Obligations:
Fair Value of Flan Assets 6974 5475
Present Value of Obligations 7571 5,766
Amount recognised in Balance Sheet (=] (291)
Year ended Year ended
Mot March, 2017 31ot March, 2016
) Expenses recogidied during the year
Current Service Cost 767 576
Interest Cost 500 493
Expected Retum on Plan Assets {466) {419)
Actuarial Losses (Gains) 662 (1543
MNet Cost 1483 (892)
% invesied
Asal Asai
st March, 2017 3158 March, 2016
e} Investment detalls:

LICI Group Gratuity cum Life Assurance Policy 100 100
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an;nl Peerless Housing Development Company Limited
e

) Actuarial assumplions:

Diiscount rate (per annum)

Expected Rate of retumn on Assets (per annmm)

Salary Escalation (per anmam)

NOTE-22

Depreciation and Amortisation Expenses

Depreciation and Amortisation

Refor Noke - B
NOTE-23

Other Expenses
Power and Fuel [Net}

Rent

Repairs and Office Maintenance
Inurance

Eates and Taxes

Miscellaneous Expenses
Payment to Auditors #
Advertisement and Publicity
Professional and Legal Fees
Loss on Sale/ Discand of Foied Assets
SR Expenses

Donation

Others * @ »

# Payment to Auditors:

As Auditor;
Audit Fee including Tax Audit Pee
Service Tax

For Othet Services:
Professional Fees
Servioe Tax

£ '000
indian Assured Lives Mortality: (2006-08)
Vear eniled
Mat March, 2007 31st March, 2016
TE0% B.00%
7.50% 8.00%
Yeur ended Year ended
ATst Mardl, 20017 31st March, 2016
4414 M4
4414 2344
51 9332
3,593 3,553
2822 1,243
58 n
4 40
102 Pl
&0 400
1,484 1456
12,356 B,606
12 ]
737 3,850
4,050 1,000
406,170 20,342
439,545 41827
00 00
0 500 ] 300
100 100
o 100 i} 100
00 400

*  Includes Provision for Doobtful Receivables above 18 months - $2,521 thousand (Previoes year 28,043 thousand).
@ Includes Provision for Doubthul Advances - £3,20,000 thousand (Previous year TMil}.
A Includes Recelvables/ Advance written off - TN (Previous year 84,078 thousard),
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Notes on Financial Statements (contd.)

000
Yeur emded Yoar ended
Yint Merch, 21T 31 March, 2016
NOTE - 24
Expenditure and Earnings in Foreign Currency
Eamings in Foreign Currency (1] o
MNOTE-25
Earnings per Share (EPS)
a) Profit for the year 297558 342200
b) Weighted average number of Equity Shares used as
denaminator for calculating EPS 18,0630 1206300
W <) Basic and Diluted Eamnings per Share 183 159.45
d) Face Value per Equity Share 10 10
NOTE - 26

Dues to Micro, Small and Medium Scale Enterprises
Development Act, 2006 and hence disclosure under Section 22 of the said Act has not been given.

NOTE-27

As the Company's business activity falls within a single primary business segment. viz. dealing in Construction of Residential as well as
Commercial Complexes and in a single geographical segment, the disclosure requirement of Accounting Standard (AS) 17 on “Segment
Eeporting” is not applicable.

NOTE-28

The Company has decided to impair a portion of its Work-in-Progress as there is no possibility of reviving those projects any mare. Amount
being 1652 thousand (Previous year TMil).

NOTE-29

In the opinion of the Board of Directors, all items of loans and advances, inventories, trade receivables and other current assets have a valoe
. of realisation in the ordinary course of Compary's business, which s afleast equal to the amemnt at which they are stated in the Financal
Statements except NOTE - 17,

NOTE - 30

Related Party disclosures as required in terms of Accounting Standard (AS) 18 on "Related Party Dusclosures” are &5 under.
a) Proomobirs:
West Bengal Housing Board
The Peerless General Finance & Investment Company Limited
b) Associates:
Peeriess Hotels Limibed Peerless Securities Limited
Peerless Trust Management Company Limited Peerless Funds Management Company Limited
Peerleas Financial Services Limited
¢} Key Managerial Persormel:
Shri Ketan Sengupta, Chief Executioe Officer
Shri Ayan Sengupla, Company Secrefary aind Compliance Officer
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Notes on Financial Statements (contd.)
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4,092

141 9,082 | -; 9,082

70429 101731 1m 70429 |  1,01.832

a7 286 286

{Reimbursement of Expenditure 1,110 1,073 1,110 1.073
[Balances as at 318t March:

Advances [} 214 20 214

Receivables 11 138 138

18 5 15 %

{Security Deposits 514 | 514 Bl4 514

The above related party information is disclosed o the extent such parties have been identified by the management on the basis of
information available. This is relied upon by the auditors.

NOTE-31

Estimated amount of contracts of ¥1,200 thousand exclustve of tax (Previous perbod TNIT) remadn bo be execaied on capital aisets and ane not
provided for,

MNOTE-32

Disclosure under the Guidance Note issued by The Institute of Chartered Accountants of India on " Accounting for Real Estate Transactions
(Revised 2012)",

Yeur ended Year ended
3 March, 2017 S1st March, 2016
Profect revenue recogndsed (Reter NOTE - 18) 1445881 11,2937
Aggregate amount of cost incurred and profit recognised (cumulative) 46,80,931 33,04.967
Amount of advances received 155,765 41,90,546
Amount of work-in-progress 1020716 B0 A0

NOTE-33

A demand of 24,577 thousand was raised by the Income Tax Authority for the Assessement Year 2012-13 against which an appeal was filed
before the Competent Authority on 31.03.2015. The Company had paid ¥22.965 thousand during June, 2015 towards the revised demand
before resolution of the Appeal as per Instruction Mo, 1914 dated 02121993 of the CBOT.

A Notico to Show Cause Cum Demand of 9,509 thousand (exclusive of intemest) was issuid by the Service Tax Authority for the period
from 2010-11 to 200314 against which the Company had voluntarily deposited 210,23 thousand {inclusive of interest), After representation,
the Adjudication Authority confirmed the demand for service tix on gross basis of 29,509 thousand and penalty of 89,519 thousand and
interest upto the date of Order. The Company on protest has paid the balance of service tax of ¥1,014 thousand, penalty of 2,387 thousand
and interest of 21,762 thousand. An appeal has been filed before the Hon'ble CESTAT, Eastern Zonal Bench,

NOTE-3
Movement in Provision for Doubiful Recelvables and Advances during the year ame as follows:

| Doubstful Receivables R Doubtful Advances |
Particulas Year sanded Vear gvaded Vear ended Year ended
315 Marcl, 2017 31st March, 2016 J1st Mach, 2017 318 March, 2016
Opening Balance o 0
Add: Provision made 3.20,000 0
Closing Balance 3,260,000 o
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Notes on Financial Statements

1000
NOTE- 35
Event ocenrring after the Balance Sheet date;
On 11th May, 2017 the Board of Director proposed the final dividend of 23,126 thousand representing 200% of Share Capital. Dividend
Distribution Tax thereon would be 87,355 housand.
NOTE- 38

Discloser for the detalls of Specified Bank Notes (SBN) held and transacted during the period from Sth November, 2016 to 30th Decomber,
e

Orther
SBNa denomination Total

noles
Closing cash in hand as on 081120016 173 48 8
(#) Permiltted recelpts 5 (il 643
{ - } Permitted payments o M7 H7
( - ) Amount deposited in Banks b 0 24
(Closing cash in hand as on 30.12.20016 o 05 5

NOTE - 37
Previous year's figures have been regrouped /rearmnged whene necessary to conform to current year's presentation.




