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LY 7RWDO��$LL���$LLL� $LY �������

5HVHUYHV�DQG�6XUSOXV

L &DSLWDO�5HVHUYH %L �

LL &DSLWDO�5HGHPSWLRQ�5HVHUYH %LL �

LLL 6HFXULWLHV�3UHPLXP�5HVHUYH %LLL �

LY 'HEHQWXUH�5HGHPSWLRQ�5HVHUYH %LY �

Y 5HYDOXDWLRQ�5HVHUYH %Y �

YL 6KDUH�RSWLRQV�RXWVWDQGLQJ�DPRXQW %LY �
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YLLL 6XUSOXV�L�H��%DODQFH�LQ�SURILW�DQG�ORVV�DFFRXQW��'HELW�EDODQFH�WR�EH�VKRZQ

DV���YH�ILJXUH�
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6KDUH�DSSOLFDWLRQ�PRQH\�SHQGLQJ�DOORWPHQW

L 3HQGLQJ�IRU�OHVV�WKDQ�RQH�\HDU L �

LL 3HQGLQJ�IRU�PRUH�WKDQ�RQH�\HDU LL �

��

LLL 7RWDO��L���LL� � �

���1RQ�FXUUHQW�OLDELOLWLHV

/RQJ�WHUP�ERUURZLQJV

%RQGV��GHEHQWXUHV

D��)RUHLJQ�FXUUHQF\ LD �

E��5XSHH LE �

L

F��7RWDO��LD���LE� LF �

7HUP�ORDQV

D��)RUHLJQ�FXUUHQF\ LLD �

E��5XSHH�ORDQV

���)URP�%DQNV E� �

���)URP�RWKHUV E� ��������

���7RWDO��E����E�� E� ��������

LL

F��7RWDO�7HUP�ORDQV��LLD���E�� E� ��������

LLL 'HIHUUHG�SD\PHQW�OLDELOLWLHV LLL �

LY 'HSRVLWV�IURP�UHODWHG�SDUWLHV��VHH�LQVWUXFWLRQV� LY �

Y 2WKHU�GHSRVLWV Y �

YL /RDQV�DQG�DGYDQFHV�IURP�UHODWHG�SDUWLHV��VHH�LQVWUXFWLRQV� YL �

YLL 2WKHU�ORDQV�DQG�DGYDQFHV YLL �

YLLL /RQJ�WHUP�PDWXULWLHV�RI�ILQDQFH�OHDVH�REOLJDWLRQV YLLL �

$

L[ 7RWDO�/RQJ�WHUP�ERUURZLQJV��LF���LLF���LLL���LY���Y���YL���YLL���YLLL� �$ ��������

%� 'HIHUUHG�WD[�OLDELOLWLHV��QHW� �% �

2WKHU�ORQJ�WHUP�OLDELOLWLHV

L 7UDGH�SD\DEOHV L �

&

LL 2WKHUV LL �

LLL 7RWDO�2WKHU�ORQJ�WHUP�OLDELOLWLHV��L���LL� �& �

/RQJ�WHUP�SURYLVLRQV'

L 3URYLVLRQ�IRU�HPSOR\HH�EHQHILWV L �
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LL 2WKHUV LL �

LLL 7RWDO��L���LL� �' �

(� 7RWDO�1RQ�FXUUHQW�OLDELOLWLHV���$����%����&����'� �( ��������

���&XUUHQW�OLDELOLWLHV

6KRUW�WHUP�ERUURZLQJV

L /RDQV�UHSD\DEOH�RQ�GHPDQG

D��)URP�%DQNV LD �

E�)URP�1RQ�%DQNLQJ�)LQDQFH�&RPSDQLHV LE �

F�)URP�RWKHU�ILQDQFLDO�LQVWLWXWLRQV LF �

G��)URP�RWKHUV LG �

H�7RWDO�/RDQV�UHSD\DEOH�RQ�GHPDQG��LD���LE���LF���LG� LH �

LL 'HSRVLWV�IURP�UHODWHG�SDUWLHV��VHH�LQVWUXFWLRQV� LL �

LLL /RDQV�DQG�DGYDQFHV�IURP�UHODWHG�SDUWLHV��VHH�LQVWUXFWLRQV� LLL �

LY 2WKHU�ORDQV�DQG�DGYDQFHV LY �

Y 2WKHU�GHSRVLWV Y �

$

YL 7RWDO�6KRUW�WHUP�ERUURZLQJV��LH���LL���LLL���LY���Y� �$ �

7UDGH�SD\DEOHV

L 2XWVWDQGLQJ�IRU�PRUH�WKDQ���\HDU L �

LL 2WKHUV LL ������

%�

LLL 7RWDO�7UDGH�SD\DEOHV��L���LL� �% ������

2WKHU�FXUUHQW�OLDELOLWLHV

L &XUUHQW�PDWXULWLHV�RI�ORQJ�WHUP�GHEW L �

LL &XUUHQW�PDWXULWLHV�RI�ILQDQFH�OHDVH�REOLJDWLRQV LL �

LLL ,QWHUHVW�DFFUXHG�EXW�QRW�GXH�RQ�ERUURZLQJV LLL �

LY ,QWHUHVW�DFFUXHG�DQG�GXH�RQ�ERUURZLQJV LY �

Y ,QFRPH�UHFHLYHG�LQ�DGYDQFH Y �

YL 8QSDLG�GLYLGHQGV YL �

YLL $SSOLFDWLRQ�PRQH\�UHFHLYHG�IRU�DOORWPHQW�RI�VHFXULWLHV�DQG�GXH�IRU�UHIXQG

DQG�LQWHUHVW�DFFUXHG

YLL �

YLLL 8QSDLG�PDWXUHG�GHSRVLWV�DQG�LQWHUHVW�DFFUXHG�WKHUHRQ YLLL �

L[ 8QSDLG�PDWXUHG�GHEHQWXUHV�DQG�LQWHUHVW�DFFUXHG�WKHUHRQ L[ �

[ 2WKHU�SD\DEOHV [ ���������

&�

[L 7RWDO�2WKHU�FXUUHQW�OLDELOLWLHV��L���LL���LLL���LY���Y���YL���YLL���YLLL���L[���[� �& ���������

6KRUW�WHUP�SURYLVLRQV

L 3URYLVLRQ�IRU�HPSOR\HH�EHQHILW L �

LL 3URYLVLRQ�IRU�,QFRPH�WD[ �& �

'�

LLL 3URSRVHG�'LYLGHQG LLL �
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LY 7D[�RQ�GLYLGHQG LY �

Y 2WKHU Y �

YL 7RWDO�6KRUW�WHUP�SURYLVLRQV��L���LL��LLL���LY���Y�� �' �

( 7RWDO�&XUUHQW�OLDELOLWLHV���$����%����&����'� �( ���������

7RWDO�(TXLW\�DQG�OLDELOLWLHV���'��������(����(� , ���������

,,��$66(76

���1RQ�FXUUHQW�DVVHWV

)L[HG�DVVHWV

7DQJLEOH�DVVHWV

D��*URVV�EORFN LD �������

E��'HSUHFLDWLRQ LE �������

F��,PSDLUPHQW�ORVVHV LF �

L

G��1HW�EORFN��LD���LE���LF� LG �������

,QWDQJLEOH�DVVHWV

D��*URVV�EORFN LLD �

E��$PRUWL]DWLRQ LLE �

F��,PSDLUPHQW�ORVVHV LLF �

LL

G��1HW�EORFN��LLD���LLE���LLF� LLG �

LLL &DSLWDO�ZRUN�LQ�SURJUHVV LLL �

LY ,QWDQJLEOH�DVVHWV�XQGHU�GHYHORSPHQW LY �

$�

Y 7RWDO�)L[HG�DVVHWV��LG���LLG���LLL���LY� $Y �������

1RQ�FXUUHQW�LQYHVWPHQWV

L ,QYHVWPHQW�LQ�SURSHUW\ L �

,QYHVWPHQWV�LQ�(TXLW\�LQVWUXPHQWV

D��/LVWHG�HTXLWLHV LLD �

E��8QOLVWHG�HTXLWLHV LLE �

LL

F��7RWDO��LLD���LLE� LLF �

LLL ,QYHVWPHQWV�LQ�3UHIHUHQFH�VKDUHV LLL �

LY ,QYHVWPHQWV�LQ�*RYHUQPHQW�RU�WUXVW�VHFXULWLHV LY �

Y ,QYHVWPHQWV�LQ�'HEHQWXUH�RU�ERQGV Y �

YL ,QYHVWPHQWV�LQ�0XWXDO�IXQGV YL �

YLL ,QYHVWPHQWV�LQ�3DUWQHUVKLS�ILUPV YLL �

YLLL 2WKHUV�,QYHVWPHQWV YLL �

%

L[ 7RWDO�1RQ�FXUUHQW�LQYHVWPHQWV��L���LLF���LLL���LY���Y���YL���YLL���YLLL� %L[ �

& 'HIHUUHG�WD[�DVVHWV��1HW� %L[ ����

/RQJ�WHUP�ORDQV�DQG�DGYDQFHV'

L &DSLWDO�DGYDQFHV L �
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LL 6HFXULW\�GHSRVLWV LL �������

LLL /RDQV�DQG�DGYDQFHV�WR�UHODWHG�SDUWLHV��VHH�LQVWUXFWLRQV� LLL �

LY 2WKHU�/RDQV�DQG�DGYDQFHV LY ��������

Y 7RWDO�/RQJ�WHUP�ORDQV�DQG�DGYDQFHV��L���LL���LLL���LY� 'Y ��������

/RQJ�WHUP�ORDQV�DQG�DGYDQFHV�LQFOXGHG�LQ�'Y�ZKLFK�LV

D��IRU�WKH�SXUSRVH�RI�EXVLQHVV�RU�SURIHVVLRQ YLD �

E��QRW�IRU�WKH�SXUSRVH�RI�EXVLQHVV�RU�SURIHVVLRQ YLE �

YL

F��JLYHQ�WR�VKDUHKROGHU��EHLQJ�WKH�EHQHILFLDO�RZQHU�RI�VKDUH��RU�WR�DQ\

FRQFHUQ�RU�RQ�EHKDOI��EHQHILW�RI�VXFK�VKDUHKROGHU�DV�SHU�VHFWLRQ�������H�

RI�,�7��$FW

YLF �

2WKHU�QRQ�FXUUHQW�DVVHWV

/RQJ�WHUP�WUDGH�UHFHLYDEOHV

D��6HFXUHG��FRQVLGHUHG�JRRG LD �

E��8QVHFXUHG��FRQVLGHUHG�JRRG LE �

F��'RXEWIXO LF �

L

G��7RWDO�2WKHU�QRQ�FXUUHQW�DVVHWV��LD���LE���LF� LG �

LL 2WKHUV LL �

LLL 7RWDO��LG���LL� (LLL �

(

LY 1RQ�FXUUHQW�DVVHWV�LQFOXGHG�LQ�(LLL�ZKLFK�LV�GXH�IURP�VKDUHKROGHU��EHLQJ

WKH�EHQHILFLDO�RZQHU�RI�VKDUH��RU�IURP�DQ\�FRQFHUQ�RU�RQ�EHKDOI��EHQHILW

RI�VXFK�VKDUHKROGHU�DV�SHU�VHFWLRQ�������H��RI�,�7��$FW

LY �

) 7RWDO�1RQ�FXUUHQW�DVVHWV��$Y���%L[���&���'Y���(LLL� �) ��������

���&XUUHQW�DVVHWV

&XUUHQW�LQYHVWPHQWV

,QYHVWPHQW�LQ�(TXLW\�LQVWUXPHQWV

D��/LVWHG�HTXLWLHV LD �

E��8QOLVWHG�HTXLWLHV LE �

L

F��7RWDO��LD���LE� LF �

LL ,QYHVWPHQW�LQ�3UHIHUHQFH�VKDUHV LL �

LLL ,QYHVWPHQW�LQ�JRYHUQPHQW�RU�WUXVW�VHFXULWLHV LLL �

LY ,QYHVWPHQW�LQ�GHEHQWXUHV�RU�ERQGV LY �

Y ,QYHVWPHQW�LQ�0XWXDO�IXQGV Y �

YL ,QYHVWPHQW�LQ�SDUWQHUVKLS�ILUPV YL �

YLL 2WKHU�LQYHVWPHQW YLL �

$�

YLLL 7RWDO�&XUUHQW�LQYHVWPHQWV��LF���LL���LLL���LY���Y���YL���YLL� $YLLL �

,QYHQWRULHV%

L 5DZ�PDWHULDOV L �
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LL :RUN�LQ�SURJUHVV LL ���������

LLL )LQLVKHG�JRRGV LLL �

LY 6WRFN�LQ�WUDGH��LQ�UHVSHFW�RI�JRRGV�DFTXLUHG�IRU�WUDGLQJ� LY �

Y 6WRUHV�DQG�VSDUHV Y �

YL /RRVH�WRROV YL �

YLL 2WKHUV YLL �

YLLL 7RWDO�,QYHQWRULHV��L���LL���LLL���LY���Y���YL���YLL� %YLLL ���������

7UDGH�UHFHLYDEOHV

L 2XWVWDQGLQJ�IRU�PRUH�WKDQ���PRQWKV L �

LL 2WKHUV LL �

&

LLL 7RWDO�7UDGH�UHFHLYDEOHV��L���LL� &LLL �

&DVK�DQG�FDVK�HTXLYDOHQWV

L %DODQFHV�ZLWK�%DQNV L �������

LL &KHTXHV��GUDIWV�LQ�KDQG LL �

LLL &DVK�LQ�KDQG LLL �����

LY 2WKHUV LY �

'

Y 7RWDO�&DVK�DQG�FDVK�HTXLYDOHQWV��L���LL���LLL���LY� 'Y �������

6KRUW�WHUP�ORDQV�DQG�DGYDQFHV

L /RDQV�DQG�DGYDQFHV�WR�UHODWHG�SDUWLHV��VHH�LQVWUXFWLRQV� L �

LL 2WKHUV LL �������

LLL 7RWDO�6KRUW�WHUP�ORDQV�DQG�DGYDQFHV��L���LL� (LLL �������

6KRUW�WHUP�ORDQV�DQG�DGYDQFHV�LQFOXGHG�LQ�(LLL�ZKLFK�LV

D��IRU�WKH�SXUSRVH�RI�EXVLQHVV�RU�SURIHVVLRQ LYD �

E��QRW�IRU�WKH�SXUSRVH�RI�EXVLQHVV�RU�SURIHVVLRQ LYE �

(

LY

F��JLYHQ�WR�D�VKDUHKROGHU��EHLQJ�WKH�EHQHILFLDO�RZQHU�RI�VKDUH��RU�WR�DQ\

FRQFHUQ�RU�RQ�EHKDOI��EHQHILW�RI�VXFK�VKDUHKROGHU�DV�SHU�VHFWLRQ�������H�

RI�,�7��$FW

LYF �

) 2WKHU�FXUUHQW�DVVHWV ) �����

* 7RWDO�&XUUHQW�DVVHWV��$YLLL���%YLLL���&LLL���'Y���(LLL���)� * ���������

7RWDO�$VVHWV���)����*� ,, ���������

3DUW�$�3�DQG�/��3URILW�DQG�/RVV�$FFRXQW�IRU�WKH�ILQDQFLDO�\HDU����������ILOO�LWHPV���WR����LQ�D�FDVH�ZKHUH�UHJXODU�ERRNV�RI�DFFRXQWV�DUH�PDLQWDLQHG�

RWKHUZLVH�ILOO�LWHP����

� 5HYHQXH�IURP�RSHUDWLRQV

$ 6DOHV��*URVV�UHFHLSWV�RI�EXVLQHVV��QHW�RI�UHWXUQV�DQG�UHIXQGV�DQG�GXW\�RU�WD[��LI�DQ\�

L� 6DOH�RI�SURGXFWV�JRRGV L �

LL� 6DOH�RI�VHUYLFHV LL �

LLL� 2WKHU�RSHUDWLQJ�UHYHQXHV��VSHFLI\�QDWXUH�DQG�DPRXQW�
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1DWXUH $PRXQW

7RWDO LLL �

LY� ,QWHUHVW��LQ�FDVH�RI�ILQDQFH�FRPSDQ\� LY

Y� 2WKHU�ILQDQFLDO�VHUYLFHV��LQ�FDVH�RI�ILQDQFH�FRPSDQ\� Y

YL� 7RWDO��L���LL���LLL���LY���Y� $YL �

% 'XWLHV��WD[HV�DQG�FHVV��UHFHLYHG�RU�UHFHLYDEOH��LQ�UHVSHFW�RI�JRRGV�DQG�VHUYLFHV�VROG�RU�VXSSOLHG

L� 8QLRQ�([FLVH�GXWLHV L �

LL� 6HUYLFH�WD[ LL �

LLL� 9$7��6DOHV�WD[ LLL �

LY� $Q\�RWKHU�GXW\��WD[�DQG�FHVV LY �

Y 7RWDO��L���LL���LLL���LY� %Y �

& 7RWDO�5HYHQXH�IURP�RSHUDWLRQV��$LY���%Y� �& �

� 2WKHU�LQFRPH

L� ,QWHUHVW�LQFRPH��LQ�FDVH�RI�D�FRPSDQ\��RWKHU�WKDQ�D�ILQDQFH�FRPSDQ\� L[ �

LL� 'LYLGHQG�LQFRPH LL �

LLL� 3URILW�RQ�VDOH�RI�IL[HG�DVVHWV LLL �

LY� 3URILW�RQ�VDOH�RI�LQYHVWPHQW�EHLQJ�VHFXULWLHV�FKDUJHDEOH�WR�6HFXULWLHV�7UDQVDFWLRQ�7D[��677� LY �

Y� 3URILW�RQ�VDOH�RI�RWKHU�LQYHVWPHQW Y �

YL� 5HQW YL �

YLL� &RPPLVVLRQ YLL �

YLLL� 3URILW�RQ�DFFRXQW�RI�FXUUHQF\�IOXFWXDWLRQ YLLL �

L[� $JULFXOWXUDO�LQFRPH L[ �

[� $Q\�RWKHU�LQFRPH��VSHFLI\�QDWXUH�DQG�DPRXQW�

1DWXUH $PRXQW

� 'LVFRXQW �����

� $GYHUWLVHPHQW ������

� %URNHUDJH�	�&RPPLVLRQ�UHFHLYHG ������

� 0LVF�,QFRPH �����

� 5HLPEXUVHPHQW�E\�ZHLJKW�VKRUW ����

� &DQFHOODWLRQ�&KDUJH �����

[ 7RWDO �������

[L 7RWDO�RI�RWKHU�LQFRPH��L���LL���LLL���LY���Y���YL���YLL���YLLL���L[���[� �[L �������

� &ORVLQJ�6WRFN

L� 5DZ�0DWHULDO �L �

LL� :RUN�LQ�SURJUHVV �LL ���������

LLL� )LQLVKHG�*RRGV �LLL �

7RWDO���L����LL����LLL� �LY ���������
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� 7RWDOV�RI�FUHGLWV�WR�SURILW�DQG�ORVV�DFFRXQW�����[L��LY� � ���������
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� 2SHQLQJ�6WRFN

L� 5DZ�0DWHULDO �L �

LL� :RUN�LQ�SURJUHVV �LL ��������

LLL� )LQLVKHG�*RRGV �LLL �

LY 7RWDO���L����LL����LLL� �LY ��������

� 3XUFKDVHV��QHW�RI�UHIXQGV�DQG�GXW\�RU�WD[��LI�DQ\� � ��������

� 'XWLHV�DQG�WD[HV��SDLG�RU�SD\DEOH��LQ�UHVSHFW�RI�JRRGV�DQG�VHUYLFHV�SXUFKDVHG

L� &XVWRP�GXW\ �L �

LL� &RXQWHU�YHLOLQJ�GXW\ �LL �

LLL� 6SHFLDO�DGGLWLRQDO�GXW\ �LLL �

LY� 8QLRQ�H[FLVH�GXW\ �LY �

Y� 6HUYLFH�WD[ �Y �

YL� 9$7��6DOHV�WD[ �YL �

YLL� $Q\�RWKHU�WD[��SDLG�RU�SD\DEOH �YLL �

YLLL 7RWDO���L����LL����LLL����LY����Y����YL����YLL� �YLLL �

� )UHLJKW � �������

� &RQVXPSWLRQ�RI�VWRUHV�DQG�VSDUH�SDUWV � �

�� 3RZHU�DQG�IXHO �� �

�� 5HQWV �� ������

�� 5HSDLUV�WR�EXLOGLQJ �� �

�� 5HSDLUV�WR�PDFKLQHU\ �� �

�� &RPSHQVDWLRQ�WR�HPSOR\HHV

L� 6DODULHV�DQG�ZDJHV ��L �������

LL� %RQXV ��LL �

LLL� 5HLPEXUVHPHQW�RI�PHGLFDO�H[SHQVHV ��LLL �

LY� /HDYH�HQFDVKPHQW ��LY �

Y� /HDYH�WUDYHO�EHQHILWV ��Y �

YL� &RQWULEXWLRQ�WR�DSSURYHG�VXSHUDQQXDWLRQ�IXQG ��YL �

YLL� &RQWULEXWLRQ�WR�UHFRJQLVHG�SURYLGHQW�IXQG ��YLL �

YLLL� &RQWULEXWLRQ�WR�UHFRJQLVHG�JUDWXLW\�IXQG ��YLLL �

L[� &RQWULEXWLRQ�WR�DQ\�RWKHU�IXQG ��L[ �

[� $Q\�RWKHU�EHQHILW�WR�HPSOR\HHV�LQ�UHVSHFW�RI�ZKLFK�DQ�H[SHQGLWXUH�KDV�EHHQ�LQFXUUHG ��[ �

[L 7RWDO�FRPSHQVDWLRQ�WR�HPSOR\HHV����L�����LL�����LLL�����LY�����Y�����YL�����YLL�����YLLL����L[��

��[�

��[L �������

��[LL :KHWKHU�DQ\�FRPSHQVDWLRQ��LQFOXGHG�LQ���[L��SDLG�WR�QRQ�UHVLGHQWV [LLD 1R
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,I�<HV��DPRXQW�SDLG�WR�QRQ�UHVLGHQWV [LLE �

�� ,QVXUDQFH

L� 0HGLFDO�,QVXUDQFH ��L �

LL� /LIH�,QVXUDQFH ��LL �

LLL� .H\PDQ
V�,QVXUDQFH ��LLL �

LY� 2WKHU�,QVXUDQFH�LQFOXGLQJ�IDFWRU\��RIILFH��FDU��JRRGV�HWF� ��YL ����

Y� 7RWDO�H[SHQGLWXUH�RQ�LQVXUDQFH����L�����LL�����LLL�����LY� ��Y ����

��� :RUNPHQ�DQG�VWDII�ZHOIDUH�H[SHQVHV �� �

��� (QWHUWDLQPHQW �� �

��� +RVSLWDOLW\ �� �

��� &RQIHUHQFH �� �

��� 6DOHV�SURPRWLRQ�LQFOXGLQJ�SXEOLFLW\��RWKHU�WKDQ�DGYHUWLVHPHQW� �� �����

��� $GYHUWLVHPHQW �� ������

�� &RPPLVVLRQ

L� 3DLG�RXWVLGH�,QGLD��RU�SDLG�LQ�,QGLD�WR�D�QRQ�UHVLGHQW�RWKHU�WKDQ�D�FRPSDQ\�RU�D�IRUHLJQ�FRPSDQ\ L �

LL� 7R�RWKHUV LL ������

LLL� 7RWDO��L���LL� ��LLL ������

�� 5R\DOW\

L� 3DLG�RXWVLGH�,QGLD��RU�SDLG�LQ�,QGLD�WR�D�QRQ�UHVLGHQW�RWKHU�WKDQ�D�FRPSDQ\�RU�D�IRUHLJQ�FRPSDQ\ L �

LL� 7R�RWKHUV LL �

LLL� 7RWDO��L���LL� ��LLL �

�� 3URIHVVLRQDO���&RQVXOWDQF\�IHHV���)HH�IRU�WHFKQLFDO�VHUYLFHV

L� 3DLG�RXWVLGH�,QGLD��RU�SDLG�LQ�,QGLD�WR�D�QRQ�UHVLGHQW�RWKHU�WKDQ�D�FRPSDQ\�RU�D�IRUHLJQ�FRPSDQ\ L �

LL� 7R�RWKHUV LL �����

LLL� 7RWDO��L���LL� ��LLL �����

��� +RWHO���ERDUGLQJ�DQG�/RGJLQJ �� �

��� 7UDYHOLQJ�H[SHQVHV�RWKHU�WKDQ�RQ�IRUHLJQ�WUDYHOLQJ �� �

��� )RUHLJQ�WUDYHOOLQJ�H[SHQVHV �� �

��� &RQYH\DQFH�H[SHQVHV �� ������

��� 7HOHSKRQH�H[SHQVHV �� �����

��� *XHVW�+RXVH�H[SHQVHV �� �

��� &OXE�H[SHQVHV �� �

��� )HVWLYDO�FHOHEUDWLRQ�H[SHQVHV �� �

��� 6FKRODUVKLS �� �

��� *LIW �� �

��� 'RQDWLRQ �� ����

�� 5DWHV�DQG�WD[HV��SDLG�RU�SD\DEOH�WR�*RYHUQPHQW�RU�DQ\�ORFDO�ERG\��H[FOXGLQJ�WD[HV�RQ�LQFRPH�
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L� 8QLRQ�H[FLVH�GXW\ ��L �

LL� 6HUYLFH�WD[ ��LL �

LLL� 9$7��6DOHV�WD[ ��LLL �

LY� &HVV ��LY �

Y� $Q\�RWKHU�UDWH��WD[��GXW\�RU�FHVV�LQFOXGLQJ�677�DQG�&77 ��Y �

YL� 7RWDO�UDWHV�DQG�WD[HV�SDLG�RU�SD\DEOH����L�����LL�����LLL�����LY�����Y� ��YL �

��� $XGLW�IHH ��YL �����

�� 2WKHU�H[SHQVHV��VSHFLI\�QDWXUH�DQG�DPRXQW�

1DWXUH $PRXQW

� *HQHUDO�([SHQVHV ������

� )ODW�0DLQWHQDQFH ����

� )LOLQJ�)HHV ����

� (OHFWULFLWW\�&KDUJHV ������

� 'HOLYHU\�&KDUJHV �����

� &RXULHU�	�3RVWDJH�&KDUJHV ����

� &DU�3DUNLQJ �����

� &RPSXWHU�0DLQWHQDQFH ����

� %DQN�&KDUJHV ���

�� +LULQJ�&KDUJHV ������

�� ,QWHUHVW�RQ�6WDWXWRU\�/LDELOLWLHV �����

�� ,QWHUQHW�&KDUJHV ���

�� /DERXU�&KDUJHV ��������

�� /DQG�7D[ �����

�� /RVV�RQ�7KHIW ����

�� 0XQLFLSDO�7D[ ����

�� 2IILFH�0DLQWHQDQFH �����

�� 3HQDOW\�RQ�6HUYLFH�7D[ ����

�� 3KRWRVWDWH�&KDUJHV ����

�� 3ULQWLQJ�	�6WDWLRQDU\ �����

�� 3XMD�([SHQVHV �����

�� 3URIHVVLRQDO�7D[ ����

�� 5HSDLULQJ�DQG�PDLQWHQDQFH�([SHQVH �����

�� 5RDG�7D[ ����

�� 6LWH�([SHQVHV ������

�� 6ZDFFK�%KDUDW�&HVV �����

�� 7HVWLQJ�&KDUJHV ���

�� 7UDGH�/LFHQVH�)HHV ����
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�� 6HFXULW\�6HUYLFHV ������

7RWDO ��������

�� %DG�GHEWV��VSHFLI\�3$1�RI�WKH�SHUVRQ��LI�DYDLODEOH��IRU�ZKRP�%DG�'HEW�IRU�DPRXQW�RI�5V����ODNK�RU�PRUH�LV�FODLPHG�DQG�DPRXQW�

L 3$1 $PRXQW

LL� 2WKHUV��PRUH�WKDQ�5V����ODNK��ZKHUH�3$1�LV�QRW�DYDLODEOH LL �

LLL� 2WKHUV��DPRXQWV�OHVV�WKDQ�5V����ODNK� LLL �

LY� 7RWDO�%DG�'HEW����L��$OO�3$1������LL�����LLL� ��LY �

��� 3URYLVLRQ�IRU�EDG�DQG�GRXEWIXO�GHEWV �� �

��� 2WKHU�SURYLVLRQV �� �

��� 3URILW�EHIRUH�LQWHUHVW��GHSUHFLDWLRQ�DQG�WD[HV�>��"��LY��������YLLL�����WR��������[L�����Y������WR��������LLL��

��LLL�����LLL������WR��������YL���������������LY�����������@

�� �������

��� ,QWHUHVW

L� 3DLG�RXWVLGH�,QGLD��RU�SDLG�LQ�,QGLD�WR�D�QRQ�UHVLGHQW�RWKHU�WKDQ�D�FRPSDQ\�RU�D�IRUHLJQ�FRPSDQ\ L �

LL� 7R�RWKHUV LL �������

LLL� 7RWDO��L���LL� ��LLL �������

�� 'HSUHFLDWLRQ�DQG�DPRUWLVDWLRQ� �� ������

�� 3URILW�EHIRUH�WD[HV���������LLL�������� �� ��������

3529,6,216�)25�7$;�$1'�$335235,$7,216

�� 3URYLVLRQ�IRU�FXUUHQW�WD[� �� �

�� 3URYLVLRQ�IRU�'HIHUUHG�7D[�DQG�'HIHUUHG�/LDELOLW\� �� ������

�� 3URILW�DIWHU�WD[����������������� �� ��������

�� %DODQFH�EURXJKW�IRUZDUG�IURP�SUHYLRXV�\HDU� �� ��������

�� $PRXQW�DYDLODEOH�IRU�DSSURSULDWLRQ����������� �� ��������

��� $SSURSULDWLRQV

L� 7UDQVIHU�WR�UHVHUYHV�DQG�VXUSOXV ��L �

LL� 3URSRVHG�GLYLGHQG��,QWHULP�GLYLGHQG ��LL �

LL� 7D[�RQ�GLYLGHQG��7D[�RQ�GLYLGHQG�IRU�HDUOLHU�\HDUV ��LL �

LY� $Q\�RWKHU�DSSURSULDWLRQ ��LY �

Y� 7RWDO����L�����LL�����LLL�����LY� ��Y �

�� %DODQFH�FDUULHG�WR�EDODQFH�VKHHW�LQ�SURSULHWRU"�DFFRXQW�����"��� �� ��������
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�HQWHU�QLO�LI�ORVV�DQG�FDUU\�WKLV

ILJXUH�WR�6FKHGXOH�&)/�

�LLL �

LY ,QFRPH�IURP�SDWHQW�X�V����%%)

��G�RI�6FKHGXOH�%3�

�LY �

Y 7RWDO���L����LL����LLL����LY�� �Y �

� &DSLWDO�JDLQV

D 6KRUW�WHUP�&DSLWDO�*DLQ

L 6KRUW�WHUP�FKDUJHDEOH

#�������LL�RI�LWHP�(�RI

VFKHGXOH�&*�

�DL �

LL 6KRUW�WHUP�FKDUJHDEOH

#�������LLL�RI�LWHP�(�RI

VFKHGXOH�&*�

�DLL �

LLL 6KRUW�WHUP�FKDUJHDEOH�DW

DSSOLFDEOH�UDWH���LY�RI�LWHP

(�RI�VFKHGXOH�&*�

�DLLL �

LY 7RWDO�VKRUW�WHUP�&DSLWDO�*DLQ��DL��DLL��DLLL� �DLY �

E /RQJ�WHUP�&DSLWDO�*DLQ

L /RQJ�WHUP�FKDUJHDEOH

#�������Y�RI�LWHP�(�RI

VFKHGXOH�&*�

�EL �

LL /RQJ�WHUP�FKDUJHDEOH

#�������YL�RI�LWHP�(�RI

VFKHGXOH�&*�

�ELL �

LLL 7RWDO�/RQJ�WHUP��EL���ELL���HQWHU�QLO�LI�ORVV� �ELLL �

F 7RWDO�FDSLWDO�JDLQV���DLY����ELLL���HQWHU�QLO�LI�ORVV� �F �

� ,QFRPH�IURP�RWKHU�VRXUFHV

D IURP�VRXUFHV�RWKHU�WKDQ�IURP�RZQLQJ�DQG�PDLQWDLQLQJ�UDFH�KRUVHV�DQG

LQFRPH�FKDUJHDEOH�WR�WD[�DW�VSHFLDO�UDWH���L�RI�6FKHGXOH�26���HQWHU�QLO�LI

ORVV�

�D �

E ,QFRPH�FKDUJHDEOH�WR�WD[�DW�VSHFLDO�UDWH���ILY�RI�6FKHGXOH�26� �E �

F IURP�RZQLQJ�DQG�PDLQWDLQLQJ�UDFH�KRUVHV���F�RI�6FKHGXOH�26���HQWHU�QLO

LI�ORVV�

�F �
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G 7RWDO���D����E����F� �G �

� 7RWDO�������Y���F���G� � �

� /RVVHV�RI�FXUUHQW�\HDU�WR�EH�VHW�RII�DJDLQVW����WRWDO�RI��[LLL��[LLL�DQG��[LLL�RI�6FKHGXOH�&</$� � �

� %DODQFH�DIWHU�VHW�RII�FXUUHQW�\HDU�ORVVHV���������WRWDO�RI�FROXPQ���RI�6FKHGXOH�&</$����E� � �

� %URXJKW�IRUZDUG�ORVVHV�WR�EH�VHW�RII�DJDLQVW����WRWDO�RI��[LL���[LL�DQG��[LL�RI�6FKHGXOH�%)/$� � �

� *URVV�7RWDO�LQFRPH����±�����DOVR��[LLL�RI�6FKHGXOH�%)/$����E� � �

�� ,QFRPH�FKDUJHDEOH�WR�WD[�DW�VSHFLDO�UDWH�XQGHU�VHFWLRQ����$������HWF��LQFOXGHG�LQ�� �� �

�� 'HGXFWLRQ�X�V���$�RU���$$��H�RI�6FK����$���H�RI�6FK����$$� �� �

'HGXFWLRQV�XQGHU�&KDSWHU�9,�$

D 3DUW�%�RI�&KDSWHU�9,�$�>��RI�6FKHGXOH�9,�$�DQG�OLPLWHG�XSWR�������@ ��D �

E 3DUW�&�RI�&KDSWHU�9,�$�>���RI�6FKHGXOH�9,�$�DQG�OLPLWHG�XSWR��������LLL�@ ��E �

��

F 7RWDO����D�����E��>OLPLWHG�XSWR�������@ ��F �

�� 7RWDO�LQFRPH����±������F� �� �

�� ,QFRPH�FKDUJHDEOH�WR�WD[�DW�VSHFLDO�UDWHV��WRWDO�RI��L��RI�VFKHGXOH�6,� �� �

�� ,QFRPH�FKDUJHDEOH�WR�WD[�DW�QRUPDO�UDWHV���������� �� �

�� 1HW�DJULFXOWXUDO�LQFRPH����RI�6FKHGXOH�(,� �� �

�� /RVVHV�RI�FXUUHQW�\HDU�WR�EH�FDUULHG�IRUZDUG��WRWDO�RI�[L�RI�6FKHGXOH�&)/� �� �������

�� 'HHPHG�WRWDO�LQFRPH�XQGHU�VHFWLRQ����-%����RI�6FKHGXOH�0$7� ��

3DUW�%�77,���&RPSXWDWLRQ�RI�WD[�OLDELOLW\�RQ�WRWDO�LQFRPH

D 7D[�3D\DEOH�RQ�GHHPHG�WRWDO�,QFRPH�XQGHU�VHFWLRQ����-%����RI�6FKHGXOH�0$7� �D �

E 6XUFKDUJH�RQ��D��DERYH �E �

F (GXFDWLRQ�FHVV��LQFOXGLQJ�VHFRQGDU\�DQG�KLJKHU�HGXFDWLRQ�FHVV�RQ���D��E��DERYH �F �

�

G 7RWDO�7D[�3D\DEOH�X�V����-%���D��E��F� �G �

7D[�SD\DEOH�RQ�WRWDO�LQFRPH

D 7D[�DW�QRUPDO�UDWHV�RQ����RI�3DUW�%�7, �D �

E 7D[�DW�VSHFLDO�UDWHV��WRWDO�RI�FRO���LL��RI�6FKHGXOH�6,� �E �

F 7D[�3D\DEOH�RQ�7RWDO�,QFRPH���D����E� �F �

G 6XUFKDUJH

GL ����RI�WD[�RQ�'HHPHG�,QFRPH�FKDUJHDEOH�X�V����%%( �GL �

GLL 2Q�>��F��±��7D[�RQ�'HHPHG�,QFRPH�FKDUJHDEOH�X�V����%%(�@��$SSOLFDEOH�LI����RI�3$57�%�7,�H[FHHGV��

&URUH�

�GLL �

GLLL 7RWDO��L���LL� �GLLL �

H (GXFDWLRQ�FHVV��LQFOXGLQJ�VHFRQGDU\�DQG�KLJKHU�HGXFDWLRQ�FHVV�RQ���F��GLLL� �H �

�

I *URVV�WD[�OLDELOLW\���F��GLLL��H� �I �

� *URVV�WD[�SD\DEOH��KLJKHU�RI��G�DQG��I� � �

� &UHGLW�XQGHU�VHFWLRQ����-$$�RI�WD[�SDLG�LQ�HDUOLHU�\HDUV��LI��I�LV�PRUH�WKDQ��G�����RI�6FKHGXOH�0$7&� �

� 7D[�SD\DEOH�DIWHU�FUHGLW�XQGHU�VHFWLRQ����-$$�>��������@ �
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7D[�UHOLHI

D 6HFWLRQ������$���RI�6FKHGXOH�75� �D �

E 6HFWLRQ������RI�6FKHGXOH�75� �E �

�

F 7RWDO���D����E� �F �

� 1HW�WD[�OLDELOLW\����±��F���HQWHU�]HUR�LI�QHJDWLYH� � �

,QWHUHVW�SD\DEOH

D )RU�GHIDXOW�LQ�IXUQLVKLQJ�WKH�UHWXUQ��VHFWLRQ����$� �D �

E )RU�GHIDXOW�LQ�SD\PHQW�RI�DGYDQFH�WD[��VHFWLRQ����%� �E �

F )RU�GHIHUPHQW�RI�DGYDQFH�WD[��VHFWLRQ����&� �F �

�

G 7RWDO�,QWHUHVW�3D\DEOH���D��E��F� �G �

� $JJUHJDWH�OLDELOLW\�������G� � �

7D[HV�SDLG

D $GYDQFH�7D[��IURP�FROXPQ���RI���$� ��D �

E 7'6��WRWDO�RI�FROXPQ���RI���%� ��E �

F 7&6��WRWDO�RI�FROXPQ���RI���&� ��F �

G 6HOI�$VVHVVPHQW�7D[��IURP�FROXPQ���RI���$� ��G �

��

H 7RWDO�7D[HV�3DLG����D�����E�����F�����G� ��H �

�� $PRXQW�SD\DEOH��������H���(QWHU�LI���LV�JUHDWHU�WKDQ���H��HOVH�HQWHU��� �� �

5HIXQG

�� 5HIXQG��,I���H�LV�JUHDWHU�WKDQ�����5HIXQG��LI�DQ\��ZLOO�EH�GLUHFWO\�FUHGLWHG�LQWR�WKH�EDQN�DFFRXQW� �� �

�� 'R�\RX�KDYH�D�EDQN�DFFRXQW�LQ�,QGLD��1RQ�UHVLGHQWV�FODLPLQJ�UHIXQG�ZLWK�QR�EDQN�DFFRXQW�LQ�,QGLD�PD\�VHOHFW�12�" <HV

D��%DQN�$FFRXQW�LQ�ZKLFK�UHIXQG��LI�DQ\��VKDOO�EH�FUHGLWHG

6O�1R� ,)6&�&RGH�RI�WKH�%$1. 1DPH�RI�WKH�%$1. $FFRXQW�1XPEHU��WKH�QXPEHU�VKRXOG

EH���GLJLWV�RU�PRUH�DV�SHU�&%6�V\VWHP

RI�WKH�EDQN��

&DVK�GHSRVLWHG�GXULQJ

�����������WR�������������LI

DJJUHJDWH�FDVK�GHSRVLWV�GXULQJ

WKH�SHULRG�! �5V���ODNK�

� +')&������� +')&�%$1. ��������������

E��2WKHU�%DQN�DFFRXQW�GHWDLOV

6O�1R� ,)6&�&RGH�RI�WKH�%$1. 1DPH�RI�WKH�%$1. $FFRXQW�1XPEHU��WKH�QXPEHU�VKRXOG

EH���GLJLWV�RU�PRUH�DV�SHU�&%6�V\VWHP

RI�WKH�EDQN��

&DVK�GHSRVLWHG�GXULQJ

�����������WR�������������LI

DJJUHJDWH�FDVK�GHSRVLWV�GXULQJ

WKH�SHULRG�! �5V���ODNK�

� )'5/������� )('(5$/�%$1. ��������������

F��1RQ�UHVLGHQWV��ZKR�DUH�FODLPLQJ�LQFRPH�WD[�UHIXQG�DQG�QRW�KDYLQJ�EDQN�DFFRXQW�LQ�,QGLD�PD\��DW�WKHLU�RSWLRQ��IXUQLVK�WKH�GHWDLOV�RI�RQH�IRUHLJQ�EDQN

DFFRXQW

6O�1R� ,%$1�6:,)7�&RGH 1DPH�RI�WKH�%DQN &RXQWU\�RI�/RFDWLRQ $FFRXQW�1XPEHU
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�� 'R�\RX�DW�DQ\�WLPH�GXULQJ�WKH�SUHYLRXV�\HDU����L��KROG��DV�EHQHILFLDO�RZQHU��EHQHILFLDU\�RU�RWKHUZLVH��DQ\�DVVHW��LQFOXGLQJ

ILQDQFLDO�LQWHUHVW�LQ�DQ\�HQWLW\��ORFDWHG�RXWVLGH�,QGLD��RU��LL��KDYH�VLJQLQJ�DXWKRULW\�LQ�DQ\�DFFRXQW�ORFDWHG�RXWVLGH�,QGLD��RU

�LLL��KDYH�LQFRPH�IURP�DQ\�VRXUFH�RXWVLGH�,QGLD"�>DSSOLFDEOH�RQO\�LQ�FDVH�RI�D�UHVLGHQW@�>(QVXUH�6FKHGXOH�)$�LV�ILOOHG�XS�LI�WKH

DQVZHU�LV�<HV�@

12

[\]
[\]

9(5,),&$7,21
[\]
,��1,5$-�.(',$���VRQ��GDXJKWHU�RI�5$0�$87$5�.(',$���KROGLQJ�SHUPDQHQW�DFFRXQW�QXPEHU�$)73.����4���VROHPQO\
GHFODUH�WKDW�WR�WKH�EHVW�RI�P\�NQRZOHGJH�DQG�EHOLHI��WKH�LQIRUPDWLRQ�JLYHQ�LQ�WKH�UHWXUQ�DQG�WKH�VFKHGXOHV�WKHUHWR�LV�FRUUHFW�DQG
FRPSOHWH�DQG�WKDW�WKH�DPRXQW�RI�WRWDO�LQFRPH�DQG�RWKHU�SDUWLFXODUV�VKRZQ�WKHUHLQ�DUH�WUXO\�VWDWHG�DQG�DUH�LQ�DFFRUGDQFH�ZLWK
WKH�SURYLVLRQV�RI�WKH�,QFRPH�WD[�$FW��������LQ�UHVSHFW�RI�LQFRPH�FKDUJHDEOH�WR�LQFRPH�WD[�IRU�WKH�SUHYLRXV�\HDU�UHOHYDQW�WR�WKH
DVVHVVPHQW�\HDU����������,�IXUWKHU�GHFODUH�WKDW�,�DP�PDNLQJ�WKLV�UHWXUQ�LQ�P\�FDSDFLW\�DV�0$1$*,1*�',5(&725���DQG�,�DP�DOVR
FRPSHWHQW�WR�PDNH�WKLV�UHWXUQ�DQG�YHULI\�LW�
[\]
3ODFH�����.2/.$7$
'DWH���������������
[\]

���$��'HWDLOV�RI�SD\PHQWV�RI�$GYDQFH�7D[�DQG�6HOI�$VVHVVPHQW

6O�1R� %65�&RGH 'DWH�RI�GHSRVLW�''�00�<<<<� 6HULDO�QXPEHU�RI�FKDOODQ $PRXQW�5V�

7RWDO

���%����7'6��'HWDLOV�RI�7D[�'HGXFWHG�DW�6RXUFH��7'6��RQ�,QFRPH�>$V�SHU�)RUP����$@

8QFODLPHG�7'6�EURXJKW�IRUZDUG��E�

I�

6O�1R� 7D[�'HGXFWLRQ

$FFRXQW�1XPEHU

�7$1��RI�WKH

'HGXFWRU

1DPH�RI�WKH

'HGXFWRU

8QLTXH�7'6

&HUWLILFDWH

1XPEHU )LQ��<HDU�LQ

ZKLFK�GHGXFWHG

$PRXQW�E�I

7'6�RI�WKH

FXUUHQW�ILQ��<HDU

$PRXQW�RXW�RI

����RU�����EHLQJ

FODLPHG�WKLV

<HDU��RQO\�LI

FRUUHVSRQGLQJ

LQFRPH�LV�EHLQJ

RIIHUHG�IRU�WD[

WKLV�\HDU�

$PRXQW�RXW�RI

����RU�����EHLQJ

FDUULHG�IRUZDUG

��� ��� ��� ��� ��� ��� ��� ��� ���

7RWDO

1RWH�3OHDVH�HQWHU�WRWDO�RI�FROXPQ���RI���%��DQG�FROXPQ���RI���%��LQ���E�RI�3DUW�%�77,

���%����7'6��'HWDLOV�RI�7D[�'HGXFWHG�DW�6RXUFH��7'6��RQ�6DOH�RI�,PPRYDEOH�3URSHUW\�X�V����,$��)RU�VHOOHU�RI�SURSHUW\��>5HIHU�)RUP���4%@

8QFODLPHG�7'6�EURXJKW�IRUZDUG��E�

I�

6O�1R� 3$1�RI�WKH�%X\HU 1DPH�RI�WKH

%X\HU

8QLTXH�7'6

&HUWLILFDWH

1XPEHU )LQ��<HDU�LQ

ZKLFK�GHGXFWHG

$PRXQW�E�I

7'6�RI�WKH

FXUUHQW�ILQ��<HDU

$PRXQW�RXW�RI

����RU�����EHLQJ

FODLPHG�WKLV

<HDU��RQO\�LI

FRUUHVSRQGLQJ

LQFRPH�LV�EHLQJ

RIIHUHG�IRU�WD[

WKLV�\HDU�

$PRXQW�RXW�RI

����RU�����EHLQJ

FDUULHG�IRUZDUG

��� ��� ��� ��� ��� ��� ��� ��� ���
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7RWDO

1RWH�3OHDVH�HQWHU�WRWDO�RI�FROXPQ���RI���%��DQG�FROXPQ���RI���%��LQ���E�RI�3DUW�%�77,

���&��'HWDLOV�RI�7D[�&ROOHFWHG�DW�6RXUFH��7&6��>$V�SHU�)RUP���'�LVVXHG�E\�WKH�&ROOHFWRU�V�@

8QFODLPHG�7&6�EURXJKW�IRUZDUG��E�I�6O�1R� 7D[�'HGXFWLRQ�DQG

7D[�&ROOHFWLRQ

$FFRXQW�1XPEHU�RI

WKH�&ROOHFWRU

1DPH�RI�WKH

&ROOHFWRU )LQDQFLDO�\HDU�LQ

ZKLFK�&ROOHFWHG

$PRXQW�E�I

7&6�RI�WKH�FXUUHQW

ILQ��\HDU

$PRXQW�RXW�RI����

RU�����EHLQJ�FODLPHG

WKLV�\HDU��RQO\

LI�FRUUHVSRQGLQJ

LQFRPH�LV�EHLQJ

RIIHUHG�IRU�WD[�WKLV

\HDU�

$PRXQW�RXW�RI����

RU�����EHLQJ�FDUULHG

IRUZDUG

��� ��� ��� ��� ��� ��� ��� ���

7RWDO

1RWH�3OHDVH�HQWHU�WRWDO�RI�FROXPQ�����RI�6FKHGXOH�7&6�LQ���F�RI�3DUW�%�77,�

[\]
6FKHGXOH�+3���'HWDLOV�RI�,QFRPH�IURP�+RXVH�3URSHUW\

� ,QFRPH�XQGHU�WKH�KHDG��,QFRPH�IURP�KRXVH�SURSHUW\�

�D� 8QUHDOL]HG�UHQW�DQG�$UUHDUV�RI�UHQW�UHFHLYHG�GXULQJ�WKH�\HDU�XQGHU�VHFWLRQ���$�DIWHU

GHGXFWLQJ����

�D

�E� 7RWDO���M����M���D���LI�QHJDWLYH�WDNH�WKH�ILJXUH�WR��L�RI�VFKHGXOH�&</$� �E

127( 3OHDVH�LQFOXGH�WKH�LQFRPH�RI�WKH�VSHFLILHG�SHUVRQV�UHIHUUHG�WR�LQ�6FKHGXOH�63,�ZKLOH�FRPSXWLQJ�WKH�LQFRPH�XQGHU�WKLV�KHDG�

6FKHGXOH�%3���&RPSXWDWLRQ�RI�LQFRPH�IURP�EXVLQHVV�RU�SURIHVVLRQ

$ )URP�EXVLQHVV�RU�SURIHVVLRQ�RWKHU�WKDQ�VSHFXODWLYH�EXVLQHVV�DQG�VSHFLILHG�EXVLQHVV

�� 3URILW�EHIRUH�WD[�DV�SHU�SURILW�DQG�ORVV�DFFRXQW��LWHP����DQG����RI�3DUW�$�3	/�� � ��������

�D� 1HW�SURILW�RU�ORVV�IURP�VSHFXODWLYH�EXVLQHVV�LQFOXGHG�LQ����HQWHU��YH�VLJQ�LQ�FDVH�RI�ORVV� �D �

�E� 1HW�SURILW�RU�/RVV�IURP�6SHFLILHG�%XVLQHVV�X�V���$'�LQFOXGHG�LQ����HQWHU��YH�VLJQ�LQ�FDVH�RI�ORVV� �E �

�� ,QFRPH��UHFHLSWV�FUHGLWHG�WR�SURILW�DQG�ORVV�DFFRXQW�FRQVLGHUHG�XQGHU�RWKHU�KHDGV�RI�LQFRPH�FKDUJHDEOH�X�V����%%)

D� +RXVH�SURSHUW\ �D �

E� &DSLWDO�JDLQV �E �

F� 2WKHU�VRXUFHV �F �

G� X�V����%%) �G �

�� 3URILW�RU�ORVV�LQFOXGHG�LQ����ZKLFK�LV�UHIHUUHG�WR�LQ�VHFWLRQ���$(���%���%%���%%$���%%%�

��'���'$��&KDSWHU�;,,�*��)LUVW�6FKHGXOH�RI�,QFRPH�WD[�$FW

� �

�� ,QFRPH�FUHGLWHG�WR�3URILW�DQG�/RVV�DFFRXQW��LQFOXGHG�LQ����ZKLFK�LV�H[HPSW

D� 6KDUH�RI�LQFRPH�IURP�ILUP�V� �D �

E� 6KDUH�RI�LQFRPH�IURP�$23��%2, �E �

F� $Q\�RWKHU�H[HPSW�LQFRPH��VSHFLI\�QDWXUH�DQG�DPRXQW�

6,�1R� 1DWXUH $PRXQW
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7RWDO �& �

G 7RWDO�H[HPSW�LQFRPH���D����E����F� �G �

�� %DODQFH������D����E����D���E����F����G��������G� � ��������

�� ([SHQVHV�GHELWHG�WR�SURILW�DQG�ORVV�DFFRXQW�FRQVLGHUHG�XQGHU�RWKHU�KHDGV�RI�LQFRPH�UHODWHG�WR�LQFRPH�FKDUJHDEOH�X�V����%%)

D� +RXVH�SURSHUW\ �D �

E� &DSLWDO�JDLQV �E �

F� 2WKHU�VRXUFHV �F �

G� X�V����%%) �G �

�� ([SHQVHV�GHELWHG�WR�SURILW�DQG�ORVV�DFFRXQW�ZKLFK�UHODWH�WR�H[HPSW�LQFRPH � �

�� 7RWDO���D����E���F����G���� � �

��� $GMXVWHG�SURILW�RU�ORVV������ �� ��������

��� 'HSUHFLDWLRQ�DQG�DPRULWLVDWLRQ�GHELWHG�WR�SURILW�DQG�ORVV�DFFRXQW �� ������

��� 'HSUHFLDWLRQ�DOORZDEOH�XQGHU�,QFRPH�WD[�$FW

L 'HSUHFLDWLRQ�DOORZDEOH�XQGHU�VHFWLRQ�������LL��DQG�������LLD���LWHP���RI�6FKHGXOH�'(3� ��L ������

LL 'HSUHFLDWLRQ�DOORZDEOH�XQGHU�VHFWLRQ�������L���0DNH�\RXU�RZQ�FRPSXWDWLRQ�UHIHU

$SSHQGL[�,$�RI�,7�5XOHV�

��LL �

LLL 7RWDO����L�����LL� ��LLL ������

��� 3URILW�RU�ORVV�DIWHU�DGMXVWPHQW�IRU�GHSUHFLDWLRQ�������������LLL� �� ��������

��� $PRXQWV�GHELWHG�WR�WKH�SURILW�DQG�ORVV�DFFRXQW��WR�WKH�H[WHQW�GLVDOORZDEOH�XQGHU�VHFWLRQ������U�RI
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LL &RVW�RI�,PSURYHPHQW�ZLWKRXW�LQGH[DWLRQ ELL �

LLL ([SHQGLWXUH�ZKROO\�DQG�H[FOXVLYHO\�LQ�FRQQHFWLRQ�ZLWK�WUDQVIHU ELLL �

LY 7RWDO��EL���ELL���ELLL� ELY �

F %DODQFH��DLLL�±�ELY� �F �

G 'HGXFWLRQ�XQGHU�VHFWLRQ���'����*���*$��6SHFLI\�GHWDLOV�LQ�LWHP�'�EHORZ�

6��1R� 1DWXUH $PRXQW

7RWDO �G �

�

H 6KRUW�WHUP�&DSLWDO�*DLQV�RQ�,PPRYDEOH�SURSHUW\���F����G� $�H �

)URP�VOXPS�VDOH

D )XOO�YDOXH�RI�FRQVLGHUDWLRQ �D �

E 1HW�ZRUWK�RI�WKH�XQGHU�WDNLQJ�RU�GLYLVLRQ �E �

�

F 6KRUW�WHUP�FDSLWDO�JDLQV�IURP�VOXPS�VDOH��D��E� $�F �

� )URP�VDOH�RI�HTXLW\�VKDUH�RU�XQLW�RI�HTXLW\�RULHQWHG�0XWXDO�)XQG��0)��RU�XQLW�RI�D�EXVLQHVV�WUXVW�RQ�ZKLFK�677�LV�SDLG�XQGHU

VHFWLRQ

�L�����$�>IRU�RWKHUV@�

D )XOO�YDOXH�RI�FRQVLGHUDWLRQ ���D �
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E 'HGXFWLRQV�XQGHU�VHFWLRQ���

L &RVW�RI�DFTXLVLWLRQ�ZLWKRXW�LQGH[DWLRQ EL �

LL &RVW�RI�,PSURYHPHQW�ZLWKRXW�LQGH[DWLRQ ELL �

LLL ([SHQGLWXUH�ZKROO\�DQG�H[FOXVLYHO\�LQ�FRQQHFWLRQ�ZLWK�WUDQVIHU ELLL �

LY 7RWDO��L���LL���LLL� ELY �

F %DODQFH�����D������ELY� ���F �

G /RVV�WR�EH�GLVDOORZHG�X�V�������RU��������IRU�H[DPSOH�LI�DVVHW�ERXJKW�DFTXLUHG�ZLWKLQ���PRQWKV�SULRU�WR�UHFRUG

GDWH�DQG�GLYLGHQG�LQFRPH�ERQXV�XQLWV�DUH�UHFHLYHG��WKHQ�ORVV�DULVLQJ�RXW�RI�VDOH�RI�VXFK�DVVHW�WR�EH�LJQRUHG

�(QWHU�SRVLWLYH�YDOXH�RQO\�

���G �

H 6KRUW�WHUP�FDSLWDO�JDLQ�RQ�HTXLW\�VKDUH�RU�HTXLW\�RULHQWHG�0)�RU�XQLW�RI�D�EXVLQHVV�WUXVW��677�SDLG������F

����G�

$���H �

)RU�121�5(6,'(17��QRW�EHLQJ�DQ�),,��IURP�VDOH�RI�VKDUHV�RU�GHEHQWXUHV�RI�DQ�,QGLDQ�FRPSDQ\��WR�EH�FRPSXWHG�ZLWK�IRUHLJQ�H[FKDQJH�DGMXVWPHQW�XQGHU

ILUVW�SURYLVR�WR�VHFWLRQ����

D 67&*�RQ�WUDQVDFWLRQV�RQ�ZKLFK�VHFXULWLHV�WUDQVDFWLRQ�WD[��677��LV�SDLG $�D �

�

E 67&*�RQ�WUDQVDFWLRQV�RQ�ZKLFK�VHFXULWLHV�WUDQVDFWLRQ�WD[��677��LV�QRW�SDLG $�E �

��)RU�121�5(6,'(176��IURP�VDOH�RI�VHFXULWLHV��RWKHU�WKDQ�WKRVH�DW�$��DERYH��E\�DQ�),,�DV�SHU�VHFWLRQ����$'

D )XOO�YDOXH�RI�FRQVLGHUDWLRQ �D �

'HGXFWLRQV�XQGHU�VHFWLRQ���

L &RVW�RI�DFTXLVLWLRQ�ZLWKRXW�LQGH[DWLRQ EL �

LL &RVW�RI�,PSURYHPHQW�ZLWKRXW�LQGH[DWLRQ ELL �

LLL ([SHQGLWXUH�ZKROO\�DQG�H[FOXVLYHO\�LQ�FRQQHFWLRQ�ZLWK�WUDQVIHU ELLL �

E

LY 7RWDO��L���LL���LLL� ELY �

F %DODQFH���D���ELY� �F �

G /RVV�WR�EH�GLVDOORZHG�X�V�������RU��������IRU�H[DPSOH�LI�VHFXULW\�ERXJKW�DFTXLUHG�ZLWKLQ���PRQWKV�SULRU�WR�UHFRUG

GDWH�DQG�GLYLGHQG�LQFRPH�ERQXV�XQLWV�DUH�UHFHLYHG��WKHQ�ORVV�DULVLQJ�RXW�RI�VDOH�RI�VXFK�VHFXULW\�WR�EH�LJQRUHG��(QWHU

SRVLWLYH�YDOXH�RQO\�

�G �

�

H 6KRUW�WHUP�FDSLWDO�JDLQ�RQ�VHFXULWLHV��RWKHU�WKDQ�WKRVH�DW�$��DERYH��E\�DQ�),,���F���G� $�H �

)URP�VDOH�RI�DVVHWV�RWKHU�WKDQ�DW�$��RU�$��RU�$��RU�$��RU�$��DERYH

D )XOO�YDOXH�RI�FRQVLGHUDWLRQ �D �

'HGXFWLRQV�XQGHU�VHFWLRQ���

L &RVW�RI�DFTXLVLWLRQ�ZLWKRXW�LQGH[DWLRQ EL �

LL &RVW�RI�,PSURYHPHQW�ZLWKRXW�LQGH[DWLRQ ELL �

LLL ([SHQGLWXUH�ZKROO\�DQG�H[FOXVLYHO\�LQ�FRQQHFWLRQ�ZLWK�WUDQVIHU ELLL �

E

LY 7RWDO��L���LL���LLL� ELY �

�

F %DODQFH���D���ELY� �F �

3DJH���



$FNQRZOHGJHPHQW�1XPEHU������������������ $VVHVVPHQW�<HDU����������

G ,Q�FDVH�RI�DVVHW��VHFXULW\�XQLW��ORVV�WR�EH�GLVDOORZHG�X�V�������RU��������IRU�H[DPSOH�LI�DVVHW�ERXJKW�DFTXLUHG�ZLWKLQ��

PRQWKV�SULRU�WR�UHFRUG�GDWH�DQG�GLYLGHQG�LQFRPH�ERQXV�XQLWV�DUH�UHFHLYHG��WKHQ�ORVV�DULVLQJ�RXW�RI�VDOH�RI�VXFK�DVVHW

WR�EH�LJQRUHG��(QWHU�SRVLWLYH�YDOXH�RQO\�

�G �

H 'HHPHG�VKRUW�WHUP�FDSLWDO�JDLQV�RQ�GHSUHFLDEOH�DVVHWV����RI�VFKHGXOH��'&*� �H �

I 'HGXFWLRQ�XQGHU�VHFWLRQ���'���*���*$

6��1R� 1DWXUH $PRXQW

7RWDO �I �

J 67&*�RQ�DVVHWV�RWKHU�WKDQ�DW�$��RU�$��RU�$��RU�$��RU�$��DERYH���F����G����H����I� $�J �

$PRXQW�'HHPHG�WR�EH�VKRUW�WHUP�FDSLWDO�JDLQV

:KHWKHU�DQ\�DPRXQW�RI�XQXWLOL]HG�FDSLWDO�JDLQ�RQ�DVVHW�WUDQVIHUUHG�GXULQJ�WKH�SUHYLRXV�\HDUV�VKRZQ�EHORZ�ZDV�GHSRVLWHG�LQ�WKH

&DSLWDO�*DLQV�$FFRXQWV�6FKHPH�ZLWKLQ�GXH�GDWH�IRU�WKDW�\HDU"�,I�\HV��WKHQ�SURYLGH�WKH�GHWDLOV�EHORZ

1RD

1HZ�DVVHW�DFTXLUHG�FRQVWUXFWHG6O�1R� 3UHYLRXV�\HDU�LQ�ZKLFK

DVVHW�WUDQVIHUUHG

6HFWLRQ�XQGHU�ZKLFK

GHGXFWLRQ�FODLPHG�LQ

WKDW�\HDU

<HDU�LQ�ZKLFK�DVVHW

DFTXLUHG�FRQVWUXFWHG

$PRXQW�XWLOLVHG�RXW�RI

&DSLWDO�*DLQV�DFFRXQW

$PRXQW�QRW�XVHG�IRU�QHZ

DVVHW�RU�UHPDLQHG�XQXWLOL]HG�LQ

&DSLWDO�JDLQV�DFFRXQW��;�

E $PRXQW�GHHPHG�WR�EH�VKRUW�WHUP�FDSLWDO�JDLQV�X�V���'���*���*$��RWKHU�WKDQ�DW�µD¶

�

$PRXQW�GHHPHG�WR�EH�VKRUW�WHUP�FDSLWDO�JDLQV��;L���E� $� �

� )25�121�5(6,'(176��67&*�LQFOXGHG�LQ�$��$��EXW�QRW�FKDUJHDEOH�WR�WD[�LQ�,QGLD�DV�SHU�'7$$

6O�1R� &RXQWU\�1DPH�&RGH $UWLFOH�RI�'7$$ :KHWKHU�7D[�5HVLGHQF\

&HUWLILFDWH�REWDLQHG"

,WHP�QR��$��WR�$��DERYH�LQ

ZKLFK�LQFOXGHG

$PRXQW�RI�67&*

7RWDO�DPRXQW�RI�67&*�QRW�FKDUJHDEOH�WR�WD[�XQGHU�'7$$ $� �

� 7RWDO�VKRUW�WHUP�FDSLWDO�JDLQ��$�H��$�F��$�H��$�D��$�E��$�H��$�J�$��$�� $� �

% /RQJ�WHUP�FDSLWDO�JDLQ��/7&*���,WHPV������DQG���DUH�QRW�DSSOLFDEOH�IRU�UHVLGHQWV�

)URP�VDOH�RI�ODQG�RU�EXLOGLQJ�RU�ERWK

L )XOO�YDOXH�RI�FRQVLGHUDWLRQ�UHFHLYHG�UHFHLYDEOH DL �

LL 9DOXH�RI�SURSHUW\�DV�SHU�VWDPS�YDOXDWLRQ�DXWKRULW\ DLL �

D

LLL )XOO�YDOXH�RI�FRQVLGHUDWLRQ�DGRSWHG�DV�SHU�VHFWLRQ���&�IRU�WKH�SXUSRVH�RI�&DSLWDO�*DLQV��DL�RU�DLL� DLLL �

E 'HGXFWLRQV�XQGHU�VHFWLRQ���

L &RVW�RI�DFTXLVLWLRQ�ZLWK�LQGH[DWLRQ EL �

LL &RVW�RI�,PSURYHPHQW�ZLWK�LQGH[DWLRQ ELL �

LLL ([SHQGLWXUH�ZKROO\�DQG�H[FOXVLYHO\�LQ�FRQQHFWLRQ�ZLWK�WUDQVIHU ELLL �

LY 7RWDO��EL���ELL���ELLL� ELY �

F %DODQFH��DLLL�±�ELY� �F �

G 'HGXFWLRQ�XQGHU�VHFWLRQ���'���(&���((����*���*$��6SHFLI\�GHWDLOV�LQ�LWHP�'�EHORZ�

6��1R� 6HFWLRQ $PRXQW

7RWDO �G �

�

H /RQJ�WHUP�&DSLWDO�*DLQV�RQ�,PPRYDEOH�SURSHUW\���F����G� %�H �

� )URP�VOXPS�VDOH
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D )XOO�YDOXH�RI�FRQVLGHUDWLRQ �D �

E 1HW�ZRUWK�RI�WKH�XQGHU�WDNLQJ�RU�GLYLVLRQ �E �

F %DODQFH��D��E� �F �

G 'HGXFWLRQ�X�V���(&���((

6��1R� 6HFWLRQ $PRXQW

7RWDO �G �

H /RQJ�WHUP�FDSLWDO�JDLQV�IURP�VOXPS�VDOH���F��G� %�H �

)URP�VDOH�RI�ERQGV�RU�GHEHQWXUH��RWKHU�WKDQ�FDSLWDO�LQGH[HG�ERQGV�LVVXHG�E\�*RYHUQPHQW�

D )XOO�YDOXH�RI�FRQVLGHUDWLRQ �D �

E 'HGXFWLRQV�XQGHU�VHFWLRQ���

L &RVW�RI�DFTXLVLWLRQ�ZLWKRXW�LQGH[DWLRQ EL �

LL &RVW�RI�LPSURYHPHQW�ZLWKRXW�LQGH[DWLRQ ELL �

LLL ([SHQGLWXUH�ZKROO\�DQG�H[FOXVLYHO\�LQ�FRQQHFWLRQ�ZLWK�WUDQVIHU ELLL �

LY 7RWDO��EL���ELL��ELLL� ELY �

F %DODQFH���D���ELY� �F �

G 'HGXFWLRQ�XQGHU�VHFWLRQV���(&���((��6SHFLI\�GHWDLOV�LQ�LWHP�'�EHORZ�

6��1R� 6HFWLRQ $PRXQW

7RWDO �G �

�

H /7&*�RQ�ERQGV�RU�GHEHQWXUH���F�±��G� %�H �

)URP�VDOH�RI�OLVWHG�VHFXULWLHV��RWKHU�WKDQ�D�XQLW��RU�]HUR�FRXSRQ�ERQGV�ZKHUH�SURYLVR�XQGHU�VHFWLRQ��������LV�DSSOLFDEOH

D )XOO�YDOXH�RI�FRQVLGHUDWLRQ �D �

E 'HGXFWLRQV�XQGHU�VHFWLRQ���

L &RVW�RI�DFTXLVLWLRQ�ZLWKRXW�LQGH[DWLRQ EL �

LL &RVW�RI�LPSURYHPHQW�ZLWKRXW�LQGH[DWLRQ ELL �

LLL ([SHQGLWXUH�ZKROO\�DQG�H[FOXVLYHO\�LQ�FRQQHFWLRQ�ZLWK�WUDQVIHU ELLL �

LY 7RWDO��EL���ELL��ELLL� ELY �

F %DODQFH���D����ELY� �F �

G 'HGXFWLRQ�XQGHU�VHFWLRQV���(&���((��6SHFLI\�GHWDLOV�LQ�LWHP�'�EHORZ�

6��1R� 6HFWLRQ $PRXQW

7RWDO �G �

�

H /RQJ�WHUP�&DSLWDO�*DLQV�RQ�DVVHWV�DW�%��DERYH���F�±��G� %�H �

)RU�121�5(6,'(176��IURP�VDOH�RI�VKDUHV�RU�GHEHQWXUH�RI�,QGLDQ�FRPSDQ\��WR�EH�FRPSXWHG�ZLWK�IRUHLJQ�H[FKDQJH�DGMXVWPHQW�XQGHU�ILUVW�SURYLVR�WR�VHFWLRQ

���

D /7&*�FRPSXWHG�ZLWKRXW�LQGH[DWLRQ�EHQHILW �D �

E 'HGXFWLRQ�XQGHU�VHFWLRQV���(&���((��6SHFLI\�GHWDLOV�LQ�LWHP�'�EHORZ�

6��1R� 6HFWLRQ $PRXQW

�

7RWDO �E �
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F /7&*�RQ�VKDUH�RU�GHEHQWXUH���D�±��E� %�F �

� )RU�121�5(6,'(176��IURP�VDOH�RI��LLL��ERQGV�RU�*'5�DV�UHIHUUHG�LQ�VHF�����$&

D )XOO�YDOXH�RI�FRQVLGHUDWLRQ �D �

E 'HGXFWLRQV�XQGHU�VHFWLRQ���

L &RVW�RI�DFTXLVLWLRQ�ZLWKRXW�LQGH[DWLRQ EL �

LL &RVW�RI�LPSURYHPHQW�ZLWKRXW�LQGH[DWLRQ ELL �

LLL ([SHQGLWXUH�ZKROO\�DQG�H[FOXVLYHO\�LQ�FRQQHFWLRQ�ZLWK�WUDQVIHU ELLL �

LY 7RWDO��EL���ELL��ELLL� ELY �

F %DODQFH���D����ELY� �F �

G 'HGXFWLRQ�XQGHU�VHFWLRQV���(&���((�6SHFLI\�GHWDLOV�LQ�LWHP�'�EHORZ�

6��1R� 6HFWLRQ $PRXQW

7RWDO �G �

�

H /RQJ�WHUP�&DSLWDO�*DLQV�RQ�DVVHWV�DW���DERYH�LQ�FDVH�RI�121�5(6,'(17���F�±��G� %�H �

� )RU�121�5(6,'(176��IURP�VDOH�RI��LY��VHFXULWLHV�E\�),,�DV�UHIHUUHG�WR�LQ�VHF�����$'

D )XOO�YDOXH�RI�FRQVLGHUDWLRQ �D �

E 'HGXFWLRQV�XQGHU�VHFWLRQ���

L &RVW�RI�DFTXLVLWLRQ�ZLWKRXW�LQGH[DWLRQ EL �

LL &RVW�RI�LPSURYHPHQW�ZLWKRXW�LQGH[DWLRQ ELL �

LLL ([SHQGLWXUH�ZKROO\�DQG�H[FOXVLYHO\�LQ�FRQQHFWLRQ�ZLWK�WUDQVIHU ELLL �

LY 7RWDO��EL���ELL��ELLL� ELY �

F %DODQFH���D����ELY� �F �

G 'HGXFWLRQ�XQGHU�VHFWLRQV���(&���((�6SHFLI\�GHWDLOV�LQ�LWHP�'�EHORZ�

6��1R� 6HFWLRQ $PRXQW

7RWDO �G �

�

H /RQJ�WHUP�&DSLWDO�*DLQV�RQ�DVVHWV�DW���DERYH�LQ�FDVH�RI�121�5(6,'(17���F�±��G� %�H �

)URP�VDOH�RI�DVVHWV�ZKHUH�%��WR�%��DERYH�DUH�QRW�DSSOLFDEOH

D )XOO�YDOXH�RI�FRQVLGHUDWLRQ �D �

E 'HGXFWLRQV�XQGHU�VHFWLRQ���

L &RVW�RI�DFTXLVLWLRQ�ZLWK�LQGH[DWLRQ EL �

LL &RVW�RI�,PSURYHPHQW�ZLWK�LQGH[DWLRQ ELL �

LLL ([SHQGLWXUH�ZKROO\�DQG�H[FOXVLYHO\�LQ�FRQQHFWLRQ�ZLWK�WUDQVIHU ELLL �

LY 7RWDO��EL���ELL���ELLL� ELY �

F %DODQFH���D���ELY� �F �

G 'HGXFWLRQ�XQGHU�VHFWLRQV���'���(&���((���*���*$��6SHFLI\�GHWDLOV�LQ�LWHP�'�EHORZ�

6��1R� 6HFWLRQ $PRXQW

7RWDO �G �

�

H /RQJ�WHUP�&DSLWDO�*DLQV�RQ�DVVHWV�DW�%��DERYH���F��G� %�H �
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$PRXQW�GHHPHG�WR�EH�ORQJ�WHUP�FDSLWDO�JDLQV

:KHWKHU�DQ\�DPRXQW�RI�XQXWLOL]HG�FDSLWDO�JDLQ�RQ�DVVHW�WUDQVIHUUHG�GXULQJ�WKH�SUHYLRXV�\HDUV�VKRZQ�EHORZ�ZDV�GHSRVLWHG�LQ�WKH

&DSLWDO�*DLQV�$FFRXQWV�6FKHPH�ZLWKLQ�GXH�GDWH�IRU�WKDW�\HDU"�,I�\HV��WKHQ�SURYLGH�WKH�GHWDLOV�EHORZ

1RD

1HZ�DVVHW�DFTXLUHG�FRQVWUXFWHG6O�1R� 3UHYLRXV�\HDU�LQ�ZKLFK

DVVHW�WUDQVIHUUHG

6HFWLRQ�XQGHU�ZKLFK

GHGXFWLRQ�FODLPHG�LQ

WKDW�\HDU

<HDU�LQ�ZKLFK�DVVHW

DFTXLUHG�FRQVWUXFWHG

$PRXQW�XWLOLVHG�RXW�RI

&DSLWDO�*DLQV�DFFRXQW

$PRXQW�QRW�XVHG�IRU�QHZ

DVVHW�RU�UHPDLQHG�XQXWLOL]HG�LQ

&DSLWDO�JDLQV�DFFRXQW��;�

E $PRXQW�GHHPHG�WR�EH�ORQJ�WHUP�FDSLWDO�JDLQV��RWKHU�WKDQ�DW�µD¶

�

$PRXQW�GHHPHG�WR�EH�ORQJ�WHUP�FDSLWDO�JDLQV��;L���E� %� �

� )25�121�5(6,'(176��/7&*�LQFOXGHG�LQ�%���%��EXW�QRW�FKDUJHDEOH�WR�WD[�LQ�,QGLD�DV�SHU�'7$$

6O�1R &RXQWU\�1DPH�&RGH $UWLFOH�RI�'7$$ :KHWKHU�7D[�5HVLGHQF\

&HUWLILFDWH�REWDLQHG"

,WHP�%��WR�%��DERYH�LQ�ZKLFK

LQFOXGHG

$PRXQW�RI�/7&*

7RWDO�DPRXQW�RI�/7&*�QRW�FKDUJHDEOH�WR�WD[�XQGHU�'7$$ %� �

�� 7RWDO�ORQJ�WHUP�FDSLWDO�JDLQ�>%�H���%�H���%�H���%�H���%�F���%�H���%�H���%����%�@��,Q�FDVH�RI�ORVV�WDNH�WKH�ILJXUH�WR��[L

RI�VFKHGXOH�&)/�

%�� �

& ,QFRPH�FKDUJHDEOH�XQGHU�WKH�KHDG�³&$3,7$/�*$,16´��$����%�����WDNH�%���DV�QLO��LI�ORVV� & �

,QIRUPDWLRQ�DERXW�GHGXFWLRQ�FODLPHG

,Q�FDVH�RI�GHGXFWLRQ�X�V���%���'���(&���((����*���*$�JLYH�IROORZLQJ�GHWDLOV

6O�1R 6HFWLRQ�XQGHU

ZKLFK�GHGXFWLRQ

FODLPHG

$PRXQW�RI

GHGXFWLRQ

&RVW�RI�QHZ�DVVHW 'DWH�RI�LWV�DFTXLVLWLRQ�

FRQVWUXFWLRQ

$PRXQW�GHSRVLWHG�LQ�&DSLWDO�*DLQV�$FFRXQWV

6FKHPH�EHIRUH�GXH�GDWH

'

�

7RWDO�GHGXFWLRQ�FODLPHG �

( 6HW�RII�RI�FXUUHQW�\HDU�FDSLWDO�ORVVHV�ZLWK�FXUUHQW�\HDU�FDSLWDO�JDLQV��H[FOXGLQJ�DPRXQWV�LQFOXGHG�LQ�$��DQG�%��ZKLFK�LV�FKDUJHDEOH�XQGHU�'7$$�

6KRUW�WHUP�FDSLWDO�ORVV�VHW�RII /RQJ�WHUP�FDSLWDO�ORVV�VHW�RII*DLQ�RI�FXUUHQW

\HDU��)LOO�WKLV

FROXPQ�RQO\�LI

FRPSXWHG�ILJXUH

LV�SRVLWLYH�

��� ��� DSSOL�FDEOH�UDWH ��� ���

&XUUHQW�\HDU¶V

FDSLWDO�JDLQV

UHPDLQLQJ�DIWHU

VHW�RII��� 

������������

6O�1R 7\SH�RI�&DSLWDO

*DLQ

� � � � � � �

L /RVV�WR�EH�VHW�RII

�)LOO�WKLV�URZ�LI

ILJXUH�FRPSXWHG

LV�QHJDWLYH�

� � � � �

LL ��� � � � �

LLL ��� � � � �

LY

6KRUW

WHUP

FDSLWDO

JDLQ

DSSOLFDEOH

UDWH

� � � �
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Y ��� � � � � � �

YL

/RQJ

WHUP ��� � � � � � �

YLL 7RWDO�ORVV�VHW�RII��LL���LLL���LY���Y���YL� � � � � �

YLLL /RVV�UHPDLQLQJ�DIWHU�VHW�RII��L�±�YLL� � � � � �

) ,QIRUPDWLRQ�DERXW�DFFUXDO�UHFHLSW�RI�FDSLWDO�JDLQ

7\SH�RI�&DSLWDO�JDLQ���'DWH 8SWR�������L� 8SWR�������LL� �����WR��������LLL� ������WR�������LY� �����WR�������Y�

� 6KRUW�WHUP�FDSLWDO�JDLQV�WD[DEOH�DW�WKH�UDWH�RI�����(QWHU

YDOXH�IURP�LWHP��LLL�RI�VFKHGXOH�%)/$��LI�DQ\�

� � � �

� 6KRUW�WHUP�FDSLWDO�JDLQV�WD[DEOH�DW�WKH�UDWH�RI�����(QWHU

YDOXH�IURP�LWHP��LY�RI�VFKHGXOH�%)/$��LI�DQ\�

� � � �

� 6KRUW�WHUP�FDSLWDO�JDLQV�WD[DEOH�DW�DSSOLFDEOH�UDWHV�(QWHU

YDOXH�IURP�LWHP��Y�RI�VFKHGXOH�%)/$��LI�DQ\��

� � � �

� /RQJ��WHUP�FDSLWDO�JDLQV�WD[DEOH�DW�WKH�UDWH�RI�����(QWHU

YDOXH�IURP�LWHP��YL�RI�VFKHGXOH�%)/$��LI�DQ\�

� � � �

� /RQJ��WHUP�FDSLWDO�JDLQV�WD[DEOH�DW�WKH�UDWH�RI�����(QWHU

YDOXH�IURP�LWHP��YLL�RI�VFKHGXOH�%)/$��LI�DQ\�

� � � �

1RWH�3OHDVH�LQFOXGH�WKH�LQFRPH�RI�WKH�VSHFLILHG�SHUVRQV�UHIHUUHG�WR�LQ�6FKHGXOH�63,�ZKLOH�FRPSXWLQJ�WKH�LQFRPH�XQGHU�WKLV�KHDG

6FKHGXOH�26�,QFRPH�IURP�RWKHU�VRXUFHV

� ,QFRPH

D 'LYLGHQGV��*URVV �D �

E ,QWHUHVW��*URVV �E �

F 5HQWDO�LQFRPH�IURP�PDFKLQHU\��SODQWV��EXLOGLQJV��HWF��

*URVV

�F �

G 2WKHUV��*URVV��H[FOXGLQJ�LQFRPH�IURP�RZQLQJ�UDFH�KRUVHV�0HQWLRQ�WKH�VRXUFH

6/�1R 6RXUFH ,QFRPH

� ������,QFRPH�E\�ZD\�RI�ZLQQLQJV�IURP�ORWWHULHV��FURVVZRUG�SX]]OHV�HWF� �

� �D��&DVK�FUHGLWV�X�V��� �

� �E��8QH[SODLQHG�LQYHVWPHQWV�X�V��� �

� �F��8QH[SODLQHG�PRQH\�HWF��X�V���$ �

� �G��8QGLVFORVHG�LQYHVWPHQWV�HWF��X�V���% �

� �H��8QH[SODLQHG�H[SHQGLWXUH�HWF��X�V���& �

� �I��$PRXQW�ERUURZHG�RU�UHSDLG�RQ�KXQGL�X�V���' �

� 7RWDO���D���E���F���G���H���I� �

7RWDO���GL��GLL��GLLL� �

H 7RWDO���D����E����F����G� �H �

I ,QFRPH�LQFOXGHG�LQ�
�H
�FKDUJHDEOH�WR�WD[�DW�VSHFLDO�UDWH��WR�EH�WDNHQ�WR�VFKHGXOH�6,�
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L ,QFRPH�E\�ZD\�RI�ZLQQLQJV�IURP�ORWWHULHV��FURVVZRUG�SX]]OHV��UDFHV��JDPHV��JDPEOLQJ��EHWWLQJ

HWF��X�V����%%�

�IL �

LL 'HHPHG�,QFRPH�FKDUJHDEOH�WR�WD[�X�V����%%( �ILL �

LLL ,QFRPH�IURP�SDWHQW�FKDUJHDEOH�X�V����%%) �ILLL �

LY $Q\�RWKHU�LQFRPH�FKDUJHDEOH�WR�WD[�DW�WKH�UDWH�VSHFLILHG�XQGHU�FKDSWHU�;,,�;,,�$ �ILY �

Y )25�121�5(6,'(176��,QFRPH�FKDUJHDEOH�WR�EH�WD[HG�XQGHU�'7$$

6O�1R� &RXQWU\�QDPH�FRGH $UWLFOH�RI

'7$$

5DWH�RI

WD[�XQGHU

'7$$

:KHWKHU�7D[

5HVLGHQF\

&HUWLILFDWH

REWDLQHG"

&RUUHVSRQGLQJ

VHFWLRQ�RI�WKH�$FW

ZKLFK�SUHVFULEHV�UDWH

$PRXQW�RI

LQFRPH

7RWDO�DPRXQW�RI�LQFRPH�FKDUJHDEOH�WR�WD[�XQGHU�'7$$ �IY �

YLL ,QFRPH�LQFOXGHG�LQ�µ�H¶�FKDUJHDEOH�WR�WD[�DW�VSHFLDO�UDWH���IL���ILL���ILLL��ILY���IY����IYL� �IYL �

J *URVV�DPRXQW�FKDUJHDEOH�WR�WD[�DW�QRUPDO�DSSOLFDEOH�UDWHV���H��IYLL� �J �

K 'HGXFWLRQV�XQGHU�VHFWLRQ�����RWKHU�WKDQ�WKRVH�UHODWLQJ�WR�LQFRPH�XQGHU��IL���ILL����ILLL����ILY���IY�DQG��IYL�

L ([SHQVHV���'HGXFWLRQV KL �

LL 'HSUHFLDWLRQ KLL �

LLL 7RWDO KLLL �

L ,QFRPH�IURP�RWKHU�VRXUFHV��RWKHU�WKDQ�IURP�RZQLQJ�UDFH�KRUVHV�DQG�DPRXQW�FKDUJHDEOH�WR�WD[�DW�VSHFLDO

UDWH����J�±�KLLL���,I�QHJDWLYH�WDNH�WKH�ILJXUH�WR��L�RI�VFKHGXOH�&</$�

�L �

� ,QFRPH�IURP�RWKHU�VRXUFHV��RWKHU�WKDQ�IURP�RZQLQJ�DQG�PDLQWDLQLQJ�UDFH�KRUVHV����IYL����L���HQWHU�L�DV�QLO��LI

QHJDWLYH�

� �

� ,QFRPH�IURP�WKH�DFWLYLW\�RI�RZQLQJ�UDFH�KRUVHV

D 5HFHLSWV �D �

E 'HGXFWLRQV�XQGHU�VHFWLRQ����LQ�UHODWLRQ�WR���� �E �

F %DODQFH���D�±��E��LI�QHJDWLYH�WDNH�WKH�ILJXUH�WR���[L�RI�6FKHGXOH�&)/� �F �

� ,QFRPH�XQGHU�WKH�KHDG�³,QFRPH�IURP�RWKHU�VRXUFHV´�������F����WDNH��F�DV�QLO�LI�QHJDWLYH� � �

6FKHGXOH�&</$

'HWDLOV�RI�,QFRPH�DIWHU�VHW�RII�RI�FXUUHQW�\HDUV�ORVVHV

+RXVH�SURSHUW\�ORVV�RI

WKH�FXUUHQW�\HDU�VHW�RII

%XVLQHVV�/RVV��RWKHU

WKDQ�VSHFXODWLRQ�RU

VSHFLILHG�EXVLQHVV�ORVV�

RI�WKH�FXUUHQW�\HDU�VHW

RII

2WKHU�VRXUFHV�ORVV��RWKHU

WKDQ�ORVV�IURP�UDFH

KRUVHV��RI�WKH�FXUUHQW

\HDU�VHW�RII

,QFRPH�RI�FXUUHQW�\HDU

�)LOO�WKLV�FROXPQ�RQO\

LI�LQFRPH�LV�]HUR�RU

SRVLWLYH�

7RWDO�ORVV���F�RI

6FKHGXOH��+3�

7RWDO�ORVV���Y�RI�LWHP

(�RI�6FKHGXOH�%3�

7RWDO�ORVV���L��RI

6FKHGXOH�26

&XUUHQW�\HDU
V�,QFRPH

UHPDLQLQJ�DIWHU�VHW�RII

6O�1R� +HDG��6RXUFH�RI�,QFRPH

� � � � � �������

L /RVV�WR�EH�VHW�RII � ������� �
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LL +RXVH�SURSHUW\ � � � �

LLL %XVLQHVV��H[FOXGLQJ

VSHFXODWLRQ�LQFRPH�DQG

LQFRPH�IURP�VSHFLILHG

EXVLQHVV�

� � � �

LY 6SHFXODWLRQ�,QFRPH � � � �

Y 6SHFLILHG�EXVLQHVV

LQFRPH�X�V���$'

� � � �

YL 6KRUW�WHUP�FDSLWDO�JDLQ

WD[DEOH�#����

� � � � �

YLL 6KRUW�WHUP�FDSLWDO�JDLQ

WD[DEOH�#����

� � � � �

YLLL 6KRUW�WHUP�FDSLWDO�JDLQ

WD[DEOH�DW�DSSOLFDEOH

UDWHV

� � � � �

L[ /RQJ�WHUP�FDSLWDO�JDLQ

WD[DEOH�#����

� � � � �

[ /RQJ�WHUP�FDSLWDO�JDLQ

WD[DEOH�#����

� � � � �

[L 2WKHU�VRXUFHV��H[FOXGLQJ

SURILW�IURP�RZQLQJ�DQG

PDLQWDLQLQJ�UDFH�KRUVHV

DQG�DPRXQW�FKDUJHDEOH

IRU�VSHFLDO�UDWH�RI�WD[�

� � � �

[LL 3URILW�IURP�RZQLQJ�DQG

PDLQWDLQLQJ�UDFH�KRUVHV

� � � � �

[LLL 7RWDO�ORVV�VHW�RII��LL��LLL

��LY��Y��YL��YLL��YLLL�

L[��[��[L��[LL�

� � �

[LY /RVV�UHPDLQLQJ�DIWHU�VHW�RII��L���[LLL� � ������� �

6FKHGXOH�%)/$

'HWDLOV�RI�,QFRPH�DIWHU�6HW�RII�RI�%URXJKW�)RUZDUG�/RVVHV�RI�HDUOLHU�\HDUV

6O�1R +HDG��6RXUFH�RI�,QFRPH ,QFRPH�DIWHU

VHW�RII��LI�DQ\�

RI�FXUUHQW

\HDU¶V�ORVVHV

DV�SHU�FRO����RI

6FKHGXOH�&</$

%URXJKW

IRUZDUG

ORVV�VHW�RII

%URXJKW

IRUZDUG

GHSUHFLDWLRQ

VHW�RII

%URXJKW

IRUZDUG

DOORZDQFH

XQGHU�VHFWLRQ

������VHW�RII

&XUUHQW

\HDU
V�LQFRPH

UHPDLQLQJ

DIWHU�VHW�RII
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� � � � �

L +RXVH�SURSHUW\ � � � � �

LL %XVLQHVV��H[FOXGLQJ�VSHFXODWLRQ�SURILW�DQG�LQFRPH�IURP�VSHFLILHG

EXVLQHVV�

� � � � �

LLL 6SHFXODWLRQ�,QFRPH � � � � �

LY 6SHFLILHG�%XVLQHVV�,QFRPH � � � � �

Y 6KRUW�WHUP�FDSLWDO�JDLQ�WD[DEOH�DW���� � � � � �

YL 6KRUW�WHUP�FDSLWDO�JDLQ�WD[DEOH�DW���� � � � � �

YLL 6KRUW�WHUP�FDSLWDO�JDLQ�WD[DEOH�DW�DSSOLFDEOH�UDWHV � � � � �

YLLL /RQJ�WHUP�FDSLWDO�JDLQ�WD[DEOH�DW���� � � � � �

L[ /RQJ�WHUP�FDSLWDO�JDLQ�WD[DEOH�DW���� � � � � �

[ 2WKHU�VRXUFHV�LQFRPH��H[FOXGLQJ�SURILW�IURP�RZQLQJ�DQG�PDLQWDLQLQJ

UDFH�KRUVHV�DQG�DPRXQW�FKDUJHDEOH�WR�VSHFLDO�UDWH�RI�WD[�

� � � �

[L 3URILW�IURP�RZQLQJ�DQG�PDLQWDLQLQJ�UDFH�KRUVHV � � � � �

[LL 7RWDO�RI�EURXJKW�IRUZDUG�ORVV�VHW�RII � � �

[LLL &XUUHQW�\HDU¶V�LQFRPH�UHPDLQLQJ�DIWHU�VHW�RII�7RWDO��L����LL����LLL����LY��Y����YL����YLL����YLLL����L[����[����[L�� �

6FKHGXOH�&)/

'HWDLOV�RI�/RVVHV�WR�EH�FDUULHG�IRUZDUG�WR�IXWXUH�\HDUV

6O�1R� $VVHVVPHQW

<HDU

'DWH�RI�)LOLQJ

�''�00�

<<<<�

+RXVH�SURSHUW\

ORVV

/RVV�IURP

EXVLQHVV�RWKHU

WKDQ�ORVV�IURP

VSHFXODWLYH

%XVLQHVV�DQG

VSHFLILHG

EXVLQHVV

/RVV�IURP

VSHFXODWLYH

%XVLQHVV

/RVV�IURP

VSHFLILHG

EXVLQHVV

6KRUW�WHUP

FDSLWDO�ORVV

/RQJ�WHUP

&DSLWDO�ORVV

/RVV�IURP

RZQLQJ�DQG

PDLQWDLQLQJ

UDFH�KRUVHV

L �������

LL �������

LLL �������

LY �������

Y �������

YL ������� ���������� � ����� � � � � �

YLL ������� ���������� � ������ � � � � �

YLLL ������� ���������� � ������� � � � � �

L[ 7RWDO�RI�HDUOLHU

\HDU�ORVVHV�E�I

� ������� � � � � �

[ $GMXVWPHQW�RI

DERYH�ORVVHV

� � � � � � �
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LQ�6FKHGXOH

%)/$

[L �������

�&XUUHQW�\HDU

ORVVHV�

� ������� � � � � �

[LL 7RWDO�ORVV

&DUULHG

)RUZDUG�WR

IXWXUH�\HDUV

� ������� � � � � �

6FKHGXOH�8'���8QDEVRUEHG�GHSUHFLDWLRQ�DQG�DOORZDQFH�XQGHU�VHFWLRQ������

'HSUHFLDWLRQ $OORZDQFH�XQGHU�VHFWLRQ������6O�1R

����

$VVHVVPHQW�<HDU�����

$PRXQW�RI�EURXJKW

IRUZDUG�XQDEVRUEHG

GHSUHFLDWLRQ�����

$PRXQW�RI

GHSUHFLDWLRQ�VHW�RII

DJDLQVW�WKH�FXUUHQW

\HDU�LQFRPH�����

%DODQFH�&DUULHG

IRUZDUG�WR�WKH

QH[W�\HDU�����

$PRXQW�RI�EURXJKW

IRUZDUG�XQDEVRUEHG

DOORZDQFH�����

$PRXQW�RI�DOORZDQFH

VHW�RII�DJDLQVW

WKH�FXUUHQW�\HDU

LQFRPH�����

%DODQFH�&DUULHG

IRUZDUG�WR�WKH

QH[W�\HDU�����

� ������� ������ �

� ������� ������ � ������ � � �

� ������� ������ � ������ � � �

7RWDO ������ � ������� � � �

6FKHGXOH�,&'6���(IIHFW�RI�,QFRPH�&RPSXWDWLRQ�'LVFORVXUH�6WDQGDUGV�RQ�SURILW

6O�1R� ,&'6 $PRXQW�����RU����

�L� �LL� �LLL�

, $FFRXQWLQJ�3ROLFLHV

,, 9DOXDWLRQ�RI�,QYHQWRULHV

,,, &RQVWUXFWLRQ�&RQWUDFWV

,9 5HYHQXH�5HFRJQLWLRQ

9 7DQJLEOH�)L[HG�$VVHWV

9, &KDQJHV�LQ�)RUHLJQ�([FKDQJH�5DWHV

9,, *RYHUQPHQW�*UDQWV

9,,, 6HFXULWLHV

,; %RUURZLQJ�&RVWV

; 3URYLVLRQV��&RQWLQJHQW�/LDELOLWLHV�DQG�&RQWLQJHQW�$VVHWV

;, 7RWDO�1HW�HIIHFW��,�,,�,,,�,9�9�9,�9,,�9,,,�,;�;�

6FKHGXOH���$���'HGXFWLRQ�XQGHU�VHFWLRQ���$

'HGXFWLRQ�LQ�UHVSHFW�RI�XQLWV�ORFDWHG�LQ�6SHFLDO�(FRQRPLF�=RQH

6O�1R� 8QGHUWDNLQJ $VVHVVPHQW�\HDU�LQ�ZKLFK�XQLW�EHJLQV�WR�PDQXIDFWXUH�SURGXFH $PRXQW�RI�GHGXFWLRQ

7RWDO�GHGXFWLRQ�XQGHU�VHFWLRQ���$�D�E�
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6FKHGXOH���$$��'HGXFWLRQ�XQGHU�VHFWLRQ���$$

'HGXFWLRQ�LQ�UHVSHFW�RI�XQLWV�ORFDWHG�LQ�6SHFLDO�(FRQRPLF�=RQH

6O�1R� 8QGHUWDNLQJ $VVHVVPHQW�\HDU�LQ�ZKLFK�XQLW�EHJLQV�WR�PDQXIDFWXUH�SURGXFH�SURYLGH�VHUYLFHV $PRXQW�RI�GHGXFWLRQ

7RWDO�GHGXFWLRQ�XQGHU�VHFWLRQ���$$

'HWDLOV�RI�GRQDWLRQV�HQWLWOHG�IRU�GHGXFWLRQ�XQGHU�VHFWLRQ���*

$��'RQDWLRQV�HQWLWOHG�IRU������GHGXFWLRQ�ZLWKRXW�TXDOLI\LQJ�OLPLW

6O�1R� 1DPH�RI�GRQHH $GGUHVV�'HWDLO &LW\�RU�7RZQ

RU�'LVWULFW

6WDWH�&RGH 3LQ&RGH 3$1�RI�'RQHH $PRXQW�RI

GRQDWLRQ

(OLJLEOH

$PRXQW�RI

'RQDWLRQ

7RWDO�$

%�'RQDWLRQV�HQWLWOHG�IRU�����GHGXFWLRQ�ZLWKRXW�TXDOLI\LQJ�OLPLW

6O�1R� 1DPH�RI�GRQHH $GGUHVV�'HWDLO &LW\�RU�7RZQ

RU�'LVWULFW

6WDWH�&RGH 3LQ&RGH 3$1�RI�'RQHH $PRXQW�RI

GRQDWLRQ

(OLJLEOH

$PRXQW�RI

'RQDWLRQ

7RWDO�%

&��'RQDWLRQV�HQWLWOHG�IRU������GHGXFWLRQ�VXEMHFW�WR�TXDOLI\LQJ�OLPLW

6O�1R� 1DPH�RI�GRQHH $GGUHVV�'HWDLO &LW\�RU�7RZQ

RU�'LVWULFW

6WDWH�&RGH 3LQ&RGH 3$1�RI�'RQHH $PRXQW�RI

GRQDWLRQ

(OLJLEOH

$PRXQW�RI

'RQDWLRQ

7RWDO�&

'��'RQDWLRQV�HQWLWOHG�IRU�����GHGXFWLRQ�VXEMHFW�WR�TXDOLI\LQJ�OLPLW

6O�1R� 1DPH�RI�GRQHH $GGUHVV�'HWDLO &LW\�RU�7RZQ

RU�'LVWULFW

6WDWH�&RGH 3LQ&RGH 3$1�RI�'RQHH $PRXQW�RI

GRQDWLRQ

(OLJLEOH

$PRXQW�RI

'RQDWLRQ

7RWDO�'

(�7RWDO�DPRXQW�RI�'RQDWLRQV�$���%���&���'�

)�7RWDO�(OLJLEOH�DPRXQW�RI�'RQDWLRQV��$���%���&���'�

6FKHGXOH����,$���'HGXFWLRQV�XQGHU�VHFWLRQ����,$

D 'HGXFWLRQ�LQ�UHVSHFW�RI�SURILWV�RI�DQ�HQWHUSULVH�UHIHUUHG�WR�LQ�VHFWLRQ����,$����L��>,QIUDVWUXFWXUH�IDFLOLW\@

E 'HGXFWLRQ�LQ�UHVSHFW�RI�SURILWV�RI�DQ�XQGHUWDNLQJ�UHIHUUHG�WR�LQ�VHFWLRQ����,$����LL��>7HOHFRPPXQLFDWLRQ�VHUYLFHV@

F 'HGXFWLRQ�LQ�UHVSHFW�RI�SURILWV�RI�DQ�XQGHUWDNLQJ�UHIHUUHG�WR�LQ�VHFWLRQ����,$����LLL��>,QGXVWULDO�SDUN�DQG�6(=V@

G 'HGXFWLRQ�LQ�UHVSHFW�RI�SURILWV�RI�DQ�XQGHUWDNLQJ�UHIHUUHG�WR�LQ�VHFWLRQ����,$����LY��>3RZHU@

H 'HGXFWLRQ�LQ�UHVSHFW�RI�SURILWV�RI�DQ�XQGHUWDNLQJ�UHIHUUHG�WR�LQ�VHFWLRQ����,$����Y��>5HYLYDO�RI�SRZHU�JHQHUDWLQJ

SODQW@�DQG�GHGXFWLRQ�LQ�UHVSHFW�RI�SURILWV�RI�DQ�XQGHUWDNLQJ�UHIHUUHG�WR�LQ�VHFWLRQ����,$����YL��>&URVV�FRXQWU\

QDWXUDO�JDV�GLVWULEXWLRQ�QHWZRUN@

I 7RWDO�GHGXFWLRQV�XQGHU�VHFWLRQ����,$��D���E���F���G���H� I

6FK�����,%�'HGXFWLRQV�XQGHU�6HFWLRQ����,%
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D 'HGXFWLRQ�LQ�UHVSHFW�RI�LQGXVWULDO�XQGHUWDNLQJ�ORFDWHG�LQ�-DPPX�DQG�.DVKPLU�>6HFWLRQ����,%���@

E 'HGXFWLRQ�LQ�UHVSHFW�RI�LQGXVWULDO�XQGHUWDNLQJ�ORFDWHG�LQ�LQGXVWULDOO\�EDFNZDUG�VWDWHV�VSHFLILHG�LQ�(LJKWK�6FKHGXOH

>6HFWLRQ����,%���@

F 'HGXFWLRQ�LQ�UHVSHFW�RI�LQGXVWULDO�XQGHUWDNLQJ�ORFDWHG�LQ�LQGXVWULDOO\�EDFNZDUG�GLVWULFWV�>6HFWLRQ����,%���@

G 'HGXFWLRQ�LQ�WKH�FDVH�RI�PXOWLSOH[�WKHDWUH�>6HFWLRQ����,%��$�@
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� :KHWKHU�DQ\�WD[�SDLG�RXWVLGH�,QGLD��RQ�ZKLFK�WD[�UHOLHI�ZDV�DOORZHG�LQ�,QGLD��KDV�EHHQ�UHIXQGHG�FUHGLWHG�E\�WKH

IRUHLJQ�WD[�DXWKRULW\�GXULQJ�WKH�\HDU"�,I�\HV��SURYLGH�WKH�GHWDLOV�EHORZ

�

�D $PRXQW�RI�WD[�UHIXQGHG �D

�E $VVHVVPHQW�\HDU�LQ�ZKLFK�WD[�UHOLHI�DOORZHG�LQ�,QGLD �E

1RWH�3OHDVH�UHIHU�WR�WKH�LQVWUXFWLRQV�IRU�ILOOLQJ�RXW�WKLV�VFKHGXOH�

6FKHGXOH�)$

'HWDLOV�RI�)RUHLJQ�$VVHWV�DQG�,QFRPH�IURP�DQ\�VRXUFH�RXWVLGH�,QGLD

$ 'HWDLOV�RI�)RUHLJQ�%DQN�$FFRXQWV�KHOG��LQFOXGLQJ�DQ\�EHQHILFLDO�LQWHUHVW��DW�DQ\�WLPH�GXULQJ�WKH�SUHYLRXV�\HDU

,QWHUHVW�WD[DEOH�DQG�RIIHUHG�LQ

WKLV�UHWXUQ

6O�1R�

���

&RXQWU\

1DPH

DQG�&RGH

��D�

=LS

&RGH

��E�

1DPH�RI

WKH�%DQN

��D�

$GGUHVV

RI�WKH

%DQN

��E�

$FFRXQW

KROGHU

QDPH����

6WDWXV���� $FFRXQW

1XPEHU

��D�

,%$1�

6:,)7

&RGH

��E�

$FFRXQW

RSHQLQJ

GDWH����

3HDN

%DODQFH

'XULQJ

WKH

<HDU��LQ

UXSHHV�

���

,QWHUHVW

DFFUXHG

LQ�WKH

DFFRXQW

���

$PRXQW

����

6FKHGXOH

ZKHUH

RIIHUHG

����

,WHP

QXPEHU

RI

VFKHGXOH

����

% 'HWDLOV�RI�)LQDQFLDO�,QWHUHVW�LQ�DQ\�(QWLW\�KHOG��LQFOXGLQJ�DQ\�EHQHILFLDO�LQWHUHVW��DW�DQ\�WLPH�GXULQJ�WKH�SUHYLRXV�\HDU

3DJH���



$FNQRZOHGJHPHQW�1XPEHU������������������ $VVHVVPHQW�<HDU����������

,QFRPH�WD[DEOH�DQG�RIIHUHG�LQ

WKLV�UHWXUQ

6O�1R�

���

&RXQWU\

1DPH

DQG�&RGH

��D�

=LS

&RGH

��E�

1DWXUH�RI

HQWLW\����

1DPH�RI

WKH�(QWLW\

��D�

$GGUHVV

RI�WKH

(QWLW\

��E�

1DWXUH�RI�,QWHUHVW�

'LUHFW��%HQHILFLDO

RZQHU��%HQHILFLDU\

���

'DWH

VLQFH

KHOG����

7RWDO

,QYHVWPHQW

�DW�FRVW�

�LQ

UXSHHV�

���

,QFRPH

DFFUXHG

IURP

VXFK

,QWHUHVW���

1DWXUH�RI

,QFRPH

��� $PRXQW

����

6FKHGXOH

ZKHUH

RIIHUHG

����

,WHP

QXPEHU

RI

VFKHGXOH

����

& 'HWDLOV�RI�,PPRYDEOH�3URSHUW\�KHOG��LQFOXGLQJ�DQ\�EHQHILFLDO�LQWHUHVW��DW�DQ\�WLPH�GXULQJ�WKH�SUHYLRXV�\HDU

,QFRPH�WD[DEOH�DQG�RIIHUHG�LQ�WKLV�UHWXUQ6O�1R�

���

&RXQWU\

1DPH�DQG

&RGH��D�

=LS

&RGH��E�

$GGUHVV�RI

WKH�3URSHUW\

���

2ZQHUVKLS

���

'DWH�RI

DFTXLVLWLRQ

���

7RWDO

,QYHVWPHQW

�DW�FRVW���LQ

UXSHHV�����

,QFRPH

GHULYHG�IURP

WKH�SURSHUW\

���

1DWXUH�RI

,QFRPH���� $PRXQW���� 6FKHGXOH

ZKHUH

RIIHUHG�����

,WHP

QXPEHU�RI

VFKHGXOH

����

' 'HWDLOV�RI�DQ\�RWKHU�&DSLWDO�$VVHW�KHOG��LQFOXGLQJ�DQ\�EHQHILFLDO�LQWHUHVW��DW�DQ\�WLPH�GXULQJ�WKH�SUHYLRXV�\HDU

,QFRPH�WD[DEOH�DQG�RIIHUHG�LQ�WKLV�UHWXUQ6O�1R�

���

&RXQWU\

1DPH�DQG

&RGH��D�

=LS

&RGH��E�

1DWXUH�RI

$VVHW����

2ZQHUVKLS

���

'DWH�RI

DFTXLVLWLRQ

���

7RWDO

,QYHVWPHQW

�DW�FRVW���LQ

UXSHHV�����

,QFRPH

GHULYHG

IURP�WKH

SURSHUW\����

1DWXUH�RI

,QFRPH���� $PRXQW���� 6FKHGXOH

ZKHUH

RIIHUHG�����

,WHP

QXPEHU�RI

VFKHGXOH

����

( 'HWDLOV�RI�DFFRXQW�V��LQ�ZKLFK�\RX�KDYH�VLJQLQJ�DXWKRULW\�KHOG��LQFOXGLQJ�DQ\�EHQHILFLDO�LQWHUHVW��DW�DQ\�WLPH�GXULQJ�WKH�SUHYLRXV�\HDU�DQG�ZKLFK�KDV�QRW

EHHQ�LQFOXGHG�LQ�$�WR�'�DERYH�

,I�����LV�\HV��,QFRPH�RIIHUHG�LQ�WKLV

UHWXUQ

6O�1R�

���

1DPH

RI�WKH

,QVWLWXWLRQ

LQ�ZKLFK

WKH�DFFRXQW

LV�KHOG����

$GGUHVV

RI�WKH

,QVWLWXWLRQ

��D�

&RXQWU\

&RGH�DQG

1DPH���E�

=LS�&RGH

��F�

1DPH

RI�WKH

DFFRXQW

KROGHU����

$FFRXQW

1XPEHU

���

3HDN

%DODQFH�

,QYHVWPHQW

GXULQJ�WKH

\HDU����

:KHWKHU

LQFRPH

DFFUXHG

LV�WD[DEOH

LQ�\RXU

KDQGV"����

,I����

LV�\HV�

,QFRPH

DFFUXHG�LQ

WKH�DFFRXQW

���

$PRXQW

���

6FKHGXOH

ZKHUH

RIIHUHG

����

,WHP

QXPEHU�RI

VFKHGXOH

����

) 'HWDLOV�RI�WUXVWV��FUHDWHG�XQGHU�WKH�ODZV�RI�D�FRXQWU\�RXWVLGH�,QGLD��LQ�ZKLFK�\RX�DUH�D�WUXVWHH��EHQHILFLDU\�RU�VHWWORU�

,I�����LV�\HV��,QFRPH�RIIHUHG

LQ�WKLV�UHWXUQ

6O�1R�

���

&RXQWU\

1DPH

DQG

&RGH

��D�

=LS

&RGH

��E�

1DPH

RI�WKH

WUXVW

���

$GGUHVV

RI�WKH

WUXVW

��D�

1DPH

RI

WUXVWHHV

���

$GGUHVV

RI

WUXVWHHV

��D�

1DPH

RI

6HWWORU

���

$GGUHVV

RI

6HWWORU

��D�

1DPH

RI

%HQHILF

LDULHV

���

$GGUHVV

RI

%HQHILF

LDULHV

��D�

'DWH

VLQFH

SRVLWLRQ

KHOG

���

:KHWKHU

LQFRPH

GHULYHG

LV

WD[DEOH

LQ�\RXU

KDQGV"

���

,I����

LV�\HV�

,QFRPH

DFFUXHG

LQ�WKH

DFFRXQW

���

$PRXQW

����

6FKHGXOH

ZKHUH

RIIHUHG

����

,WHP

QXPEHU

RI

VFKHGXOH

����

* 'HWDLOV�RI�DQ\�RWKHU�LQFRPH�GHULYHG�IURP�DQ\�VRXUFH�RXWVLGH�,QGLD�ZKLFK�LV�QRW�LQFOXGHG�LQ����L��LWHPV�$�WR�)�DERYH�DQG���LL��LQFRPH�XQGHU

WKH�KHDG�EXVLQHVV�RU�SURIHVVLRQ
3DJH���
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,I�����LV�\HV��,QFRPH�RIIHUHG�LQ�WKLV�UHWXUQ6O�1R�

���

&RXQWU\

1DPH�DQG

&RGH��D�

=LS�&RGH��E� 1DPH�RI

WKH�SHUVRQ

IURP�ZKRP

GHULYHG���D�

$GGUHVV�RI�WKH

SHUVRQ�IURP

ZKRP�GHULYHG

��E�

,QFRPH

GHULYHG����

1DWXUH�RI

LQFRPH����

:KHWKHU

WD[DEOH�LQ

\RXU�KDQGV"

���

$PRXQW���� 6FKHGXOH�ZKHUH

RIIHUHG����

,WHP�QXPEHU

RI�VFKHGXOH

���

1RWH�3OHDVH�UHIHU�WR�WKH�LQVWUXFWLRQV�IRU�ILOOLQJ�XS�WKLV�VFKHGXOH

7KLV�IRUP�KDV�EHHQ�GLJLWDOO\�VLJQHG�E\�1,5$-�.(',$�KDYLQJ�3$1�$)73.����4�IURP�,3�$GGUHVV����������������RQ�������������

'6&�GHWDLOV���������&1 H�0XGKUD�6XE�&$�IRU�&ODVV���,QGLYLGXDO������28 &HUWLI\LQJ�$XWKRULW\�2 H0XGKUD�&RQVXPHU�6HUYLFHV�/LPLWHG�& ,1

3DJH���


