As at 21st As at 31st
P i ik March,2018 March,2017
—  Ww, P, Rs. P.
I EQUITY AND LIABILITIES
1.Shareholders’ Funds
a) Share Capitai 1 102,000.00 1040,000.00
b) Reserves and Surplus 2 E0E,G07,00 710,007.00 13,462.00 113,462.00
2.Currrent Liabilities i
a)Short Term Borrowings Fi e e 48,795,428,00 28,537,624 00
b} Trade Payables i
Total outstanding dues of micre entarprises e g )
and small enterprises [ A e MNIL MIL
Total outstanding dues of creditors other i
than micro enterprises and small enterprises 4 898292.00 898,282.00 392950.00 392,950,040
t) Other Current Liabilites a 381,900.00 302,376.00
d} Short Term Provisions <] 46 ,870.00 38.980.00
' TOTAL 50,332,497.00 29,385,392.00
I1 ASSETS
1, Current Assets
a) Inventories (Construction Work in Progress) 7 | 44,648,603.78 28,658,701.78
b) Cash and Cash Equivalents 8 ' 3,428,941.44 153,722.22
) Shert Term Loans and Advances g __2,254,951.78 572,968.00
TOTAL 50,332,497.00 29,385,392.00
Significant Accounting Policies
and giher Moles bhie 13
For K. Singhal & €O. e PANCHMAHAL PVT.LTD.
Chartered Accountants Sapsl B
FRN. 311055E (A0 7
L1 i T * =
T /" DIREETOR
B Director b
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"L;{ M. BG. : 650148 DIRECTOR
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Dated: 28" July'2018
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50, Weston Street
Kolkata: 700012

Dated: 26" July'2018
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- 4
For the period For the period
Particulars NOTE ended ended
March, 2018 March, 2017
Rs. [ Rs. P.
REVENUE
| Other Income 10 390.00 140 862.00
11 TOTAL REVENUE 390.00 140,862.00
[11 EXPENSES
Changes in Inventories of Conistruction Work in Progress 11 . {3 1,837.00)
Other EXpenses 14 12 148,215.00 31,837.00
TOTAL EXPENSES 145,215.00 WIL
v (LOSS)/ PROFIT before | after exceptional fextraordinary
ms and tax 147,825.00 140,862.0
ax Expense.
provision for taxation for the year MIL 30000.00
For earlier years §30.00 830.00 MIL 30,000.00
y1 (Loss) / Profit for the year . [148,655.00 110,862.00 |
V11 Earnings Per Equity Share ( Of Rs. 10/= Per Equity Share) 3
Basic ( R5.148653 divided by 10200 Shares) ( P.Y, {14.87) 11.09
fs.110862/= dwidend by 10000 shares)
5gr_u_-¢'g;aﬂ;_hcr;ﬂug;igg Policies and pther notés 13
For K. Singhal & CO.
Chartered Accountants j
FRM. 311055E
"
A\ ) - PANCHMAHAL PROJECTS PVT. LTD,
(K.K Smgh/ ¥ Efigteastn _'::" ‘II. 'rjjw-ﬂu Caved
Prupnetor A &
M.N. 50140 e, o S DIRECTOR
ey Director Director
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31.03.2018

PRIVA‘I’E LI HITED

NOTE NO. -1.: Rs. P.

102,000.00
102,000.00

10,200 { P.¥. 10000 Equity shares of Rs.10/- each 102,000.00

102,000.00

{2} Terms / Rights attached to Equity Shares:

31.03.2017
Rs. P.

100,000.00
100,000.00

100,000.00

100,000.00

The equity shares of the Company having par value of Rs, 10/ = each, rank pari passu in all respects including
wating rights and entitlernent te dividend, The dividend proposed by the board of Directors is subject
o appr-::*.ral of the :harehulders

N=me of Shareholders N % ageofshares N i % ageof Shares
- e 25 Ll B s _held
Gopal Suraf 3,100 0% 3,000 30%
Fappu Sonkar 1,000 9.8% 1,000 10%%
Hira Lal Sonkar apon B.8B% 00 Q%
¥otharl Projects Pyl Ltd. %,-QDG 49%, 5,000 S50%
\ T . : Rs.
Mo, of Shares as on 01.04.17 L oend 100,000, 00 10000 100,000.00
Shiares issued during the year i 200 2,000.00 x -
No. of Shares as on 31.03.18 10200 10260000 100006 100000.00
NOTE-2 : Reserves and Surplus
Reserves
Share Premium
Received during the year 743, 200.00 >
Surplus
Statement of Profit and Loss
Prafit/ (Loss)as per last account 13.462.00 o7,.400.00
Le =/ Add :
iLag -] / Profit for the year . & 148,655.00 110,862.00
; ,Q_B 007. au 13,462.00
NOTE -3 . ; il fEa ]t g bl
ORT- ORROWINGE ; il '
mncerured] \Q»l:ulﬁns "bb.a on Demand). | i
From Othersis | ! {-Higit i 44, 7759,452.00 24,232,716.00
Redated Partiss: « | & i
Dirsctors eke. : ; i 3,519,976.00 4,304, 908,00
48,295,428.00 28,537,624.00

Director
(DIN - O3121957)

Dﬂ.h;ﬁ:;;

PANCHMAHAL PROJECTS PVT LTD.

@Fn&-h. gﬂ""’c’:‘ ?

DIRECTOR |

Director
(DIN - 03125310)
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JITE4
‘frade Pavables
~ sundry Creditors
'f. Taotal gutstanding dues of micra enterprises :
s and small enterprises MNIL NIL
Total outstanding dues of creditors other
than micro enterprises and small enterprises AOE 292 00 392,950,000
. { 898,292.00 392,950.00
NOTE NO -5 ;
Q]
Expenses payable 40,768.00 302,376.00
Statutory Dues 341,132.00 c
381,900.00 302,376.00
SHO RT TERM PROVISIONS e W £
Prowvisien for Taxation JalieA L o A6870.00 38, 980.0C
ek 46,870.00 38,980.00
EIS!IE _I .
i As taken, valued and certified by the Management)
Construchion Wark-in-Progress 44 648,603.78 28,658,701.78
tg  note &innote 15)
L
NOTE -§:
ta] Balances with banks on Current Accounts 3,2320,411,94 79.066.72
(&) Cash on hand, as per cash book (as certified) 208,529,500 74,655.50
3,428,941.44 AED.723.3%"
HQTE o E g
SHORT TERM LOANS AND ADVANCES
{Unse :d, Considered Good by the manageme;
Lihuer Heceivables (excess payment made in a previous year) 527 ,968.00 327,968.00
Rent Recevable {related party) 45 000.00 45, 000,00
Advances for Materials 1 476,378.00 =

G5T receivable ( Credit Adjustmenits) 1,205,605.78 =

! ; . 2,254,951,78 572,96B8.00
NOTE -10:
OTHER INCOME
interest Income | 390,00 -
R val Income - 140,862 .00
. 390.00 140,862.00

Opening Stock

Construction Work in Progress - 25,037,729.78

Closing Stock

Construction Wark in Progress - 25,069, 566.78
e (31,837.00)

AR . PANCHMAHAL _ PANCHMAHAL PROJECTS PVT. LTD.
ey *nb_-.ﬁ_,afmn T L/ bigee DIRECTOR
K . o 130140 & - - z eesaniom

(DIN - 03121957} (DIN - D3125310)



Bank charges |
Auidit Fee i +11,000.00

Oifice Expenses [ 49,680.00
Comsultancy Charges | ;15.5.01100
Filing Fees . ; gl B 36600
Printing & Stationery’ | T ¥ 0,930.00
Professional Fees= | | b3 o ryias | 10,000.00
interest on Late payment of 705 ¥ - {305.00
Profesgional Tax - [ & ! | #2,500.00
lrade Licence feas for the year 5,250.00
Th5 wrongly paid, not recoverable, written off J4Ba.n0

148,215.00

=

115.00
11,000.00
3,1B9.00

3,530.00
2,495 .00

3,754.00
2,500.00
§,250. 04

31,837.00

BANCHMAMAL PROJECTS PVT LTD
Pivda Sy

DIRECTOR

Director
(DN - 03125310)
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(i)

v, PMQHMAHA_L QEQJECTS PRWATE LIMITED

IGNIFICANT P
FINANCIAL STATEMENTS
The financial statements have been prepared to comply in all the material aspects with Acounting Standards notofied
urder Compantes (Accounting Standards) Rules, 2006 and under section 133 of the Companies Act, 2013, The financial
statements has been prepared under historical cost convention on an accrual basis in accordance with Generally Accepted
Accounting Principles (GAAP). The accounting pelicies have been consistently applied by the Company except
otherwise state and are consistent with those used in previous-year. The Company is a small and medium sized company
{3ME] as per accounting standards notified under Cormpanies Act, 1956,

All the assets and liabilities have been classified as current or non current a5 per the company’s normal operating cycle
ard ather criteria set out in Schedule VIl of the Cempanies Act, 2013. The company has considered its operating cycle as
36 to 48 months for the purpose of current non current clasification of assets and liabilities.

USE TIRMAT

The preparation of financial statements in cunfﬂrm&ﬁ ﬁu'!':& Ifdian GAAP requires management to make estimates and
assumptions that affect the balances of assats and,hhili,tre!g and disclosures relating to contingent liabilities as the
Balance Sheet date and amounts of income and expenses during the year

Actual results could differ from those estimates. The effécts of adjustment arising from revision made the estimates
are included in the Statement of Profit and Loss in the yvedr in which such revision are made.

(g, JMRRENT AND NON CURRENT

{iv)

(v}

(vl

All the assets and liabilities have been classified s current and non current as per Company's normal operating cycle and
other criteria set out in the reversal Schedule Il to the Companies Act, 2013,

FIXED ASSETS (TANGIBLE) AND DEPRECIATION ON FIXED ASSETS (TANGIBLE)
The company has no fixed assets as on 31-03-2018/31-03-2017

REVENUE RECOGNITION { Construction Work in Progress)

{a} Expenses and income considered payable and re'cei?a[;!_ie_ respectively are accounted for on accrual and prudent basis,

o qc:wurk in progress account as and when purchasedfincurred,
A {.‘ ! i

7 El h N

i ﬁjégyaah as'well as balance in statement of Profit and Loss to the

K -m Fl*omsﬁ Acanunt i

(£} All payments f@,ﬁ}d g rehﬂn;; [ Prcgett# ;hp
extentpjppﬂm% ﬁ?ﬁﬁéqﬂ;&gmd to cahsl:m e

(d) Income s T be accounted for F‘sl:',r ﬁer cmhﬁ'lbffm o Building and or St the same are-sold and-or possession handed
over, Till such time alt axpeﬂsesfmat‘erfaE r:’hasa;i are bamg transferred and or debited to Construction Wark in Progress Account.

le) Construction Work in Frogress mcludps‘ﬁast of land, construction and other materials purchased, depreciation, sanction fees,

bsroperty tax and all other expenses capitalized and expenses [including interest) upto 31.03.2018 (refer Note 6).

(f] Reconciliation of G5T Account (both input and output) is pending réeconciliation between amounts as per accounts and or a5 per return
filed/departmental records. Adjustments in this regard either at debit and or at credit will be made on filing of annual return of GST in
subsequent year,

Ny il
Work-In-Progress: - Conctruction work in progress

Cost comprises cost of land and Buildings and development, construction meterial cost including materials lying at
construction site, canstruction expenses, employee benefil expense, depreciation, finance costs and administrative
expenses which contribute te bring the inventory to the_rr present location and condition and also borrowing cost/ interest
incurred for borrowed funds for the project .

| PANBHMAHAL PRUJECTS PVT. LTD
AT Bindu Sard)
g e T 1 L | |

T b DIRECTOR

L j w I‘ . ' Director Director

b e e o gt " (DIN-03121957) (DIN - 03125310)



BORROWINGS COSTS

* Borrowirig costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the
cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for intended
use o sale. All other borrowing costs are recognised as an expense in the year in which they are incurred and transferred
to work in progress account,

fuiii) " IMPAIRMENT OF ASSETS

In the apinion of the management, no provision for impairment loss of assets as per AS <28 issued by ICAL is required to be
made in Accounts as the estimated as the eshma;yr' sabila value of assets will be miore of equal to the carrying

amount stated in the Balanon Sheet which has -ugan by the Auditors.

{ix} T ING : t

EY F‘mvlsmns are recognised in reapem raf uhllgﬂtlufis, where based on evidences available their existence at the
Balance Sheet are considered probable.

{b) Contingant liabjlities, i any, are shown by way of notes on sccounts, in respect of obligations where based on
evidences available, their existence at the Balance Sheet date are considered probable. In the opimion of the
management there are no claims / liabilities as on 31-03-2018 which needs to be provided or disclosed in accounts.

| ¢} Contingent assets are neither recognised nor disclosed in accounts.

(%) TAXATION
& .} Current Tax: Current tax, if any, is determined as the amount of tax payable in respect of taxable income for the
year in accardance with the provisions of the Income Tax Act, 1961, Minimum Alternative Tax credit available, if any,
under section 115/8 of the Income Tax Act, 1961 will be accounted in the year in which the benefits are claimed.

(i} Deferred Tax: Deferred tax is recognised subject to cansideration of prudence on the basis of timing diffierence
being the diffierences between taxable income and accounting income that originate in one period and are capable
of reversal in one or more subsequent periods usiaf;‘the 1ax rates and laws that have been enacted or substantially
anarted 3t oo thie Balance Sheet date. No Deferrdd fﬂ:met or liability was required to be created during the year
and prévius year, - IJ"I i .'
A
; iy
{xi) The other Accounting standards issued by Icm:ai'éfﬁdt; in the opinion, of the Company, applicable for the year and hence
not reported to and relied upon by the Auditars acc:;rdihél-',.l.

2. In the opinion of the Board the Current Assets, Loans and Advances, if realized, in the ordinary course of business, shall
fetch approximately the value at which these have been stated in the books of account and that provisions for all known
liabiiities are adequate and not in excess of amount reasonably necessary. All statutory books as reguired by Companies

{h-:"'l.ct. 2013 and rules framed thereunder have been maintained and complied with,

3.  The company has not received any intimitation from its vendors rearding their statute under the Micro, Small and Medium
Entergrise Development Act, 2006. Hence disclasure, ifany made under such act are as available with the company.

,-“<.§; Sevve N PANCHMAHAL PROJECTS PYT.LTD.

# § & =

(2 £ =7 Mimdu Saxe)
fo ickans O\ S LA : s

s H:atihl*J DIRECT DIRECTOR
X Sxgrks Director Director

(DIN - 03121957) (DIN - 03125310)



L

/ (a} Accounts is rf:sper:t of current fiabilities, bank bﬂaw and adva

1.

of respective parties.

(b} The management has tonfirmed that undenalm

nces and deposits are subject to confirmations

g;s have been received from Directors [/ Shareholders / relatives of
Directors stating that Loans given by them have beén given out of own funds and not out of borrowed funds,

31.03.2018 .03.2017
Re. P Rs. P,
As per Last account 01,04 7017 { 01 04 2016} 28658701.78 25037729.78
a} Purchases of censtruction and other materials 4708903.41 3192550.00
b} Payment for Salaries etc 569653.00 40632.00
) Interest o Unsecured Loans ' 3670480.00 2812173.00
d} Payment far Advertisement expenses - 41000.00
&} Payment fur Architect fees 100000.00 25000.00
fi glemc_i_ly__gﬁ_ggn_sgg 65910.00 249031.00
- !submission fees 20000.00
™
hj Fees to Kolkata Municipal Corporation 4032031.00 8349.00
1) Payments for Service Tax K.Kalyan Cess, Swach Bharat Cess 5026.00 -
i} Payments for Conveyance, Freight charpes Pump Hire etc 60312025 -
ki Payments for Delivery Transportation Charges, Phone EXpenses 27884.00
I} Payments for Petrol Expenses Labour Charges Dffice fxgn:,e_s inetiete, 186291534
m) Payments for ite Exp Enses ete. 343979.00
Transferced fro ; - 31837.00
i | ¥ | (]
) | h o
i 44648603.78 28658701.78
I L4
Related Party Disclesures (Particulars identified h',r the Company on the basis of infarmation availabie and
, “eve been relied upon by the Auditors):
'\-.-
() List of related parties{Key)
Management Personnel/Directors and their Relatives
{1} Mr. Gopal Saraf Director
(i) M. Hira Lal Sonkar Director
(g Mr Pappu Sonkar Director
{iv) Mrs, Kanchan Sonkar Relative [ wite of a Director
{v) M. Kishan Saraf Relative of a Director
AR AT ] mmmmw&m . "NCHMAHAL PROJECTS PVT, LTD.
ﬁ-'. el i.. 1 ERE i TP fﬁ?f =L w? r_i:j’;'l wiin Savef
- \u/ e _/ DIRECT MeECTOR
Vo Director Director

(DIN - 03121957}
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1]

1) M= Power Tradecom Pwt. Ltd T v}

Mfs. Golfgreen Cnnstruchcn Put. Ltd.

{1f) Wfs. Ramaden Real Estate Pyt Ltd. ’é (i} Shree Laxmi Trading Company
(i) M5 \Veteran Tradecom Put. Lti:i «C {wii} °  Hindustan Sales Corporation
twb M,fs Ramadun Eunsrru:tFun P\ﬂ} ﬂ:& bwili Associated Industries

Nuammmts were wrimen off / trasck i resper:t r::f duesaf any related parties, during the year fearlier year,

Transactions with rela [3H
Mir.Gopal Saraf

a) Loans received

by Loans Refunded

c} Interest paid on Loans received

d} Outstanding as on close (credit)
&) Further |ssue of 100 Equity Shares

M/s. Veteran Tradecom Put. Lid,

a}l Dutstanding as on close [debit)

Mir. Hiralal Sonkar i
2} Refund of Laans_ received ¢ iy
5} Interest paid on Loans received I

Smt. r

a) Interest paid on Loans received
b} Qutstanding as on close [ credit)

Mr.Kishan Saraf
a) Rent received

Pappu Sonkar

2] Loans received

b Interest paid on Loans received
) Qutstanding as on close | credit)
1 Lyl Y 1 !

?.--!'l:i.- [ ='i""' .I.: | k! .:
n! Purr:ha:tésﬂftnnstruﬂinn mat&r:an
b) Dutsrandh‘lg as on close [ credit)

ee Lanmi T Compan

3] Purchases of Construction materials
b} Cutstanding as on close { credit)

R ucti . Ltd,

a) Purchases of Services | including Taxes)

PANCHMAHAL PVT.L

L
e

U/ owmecr

I

Director
{DIN - 03121957)

31.03.2018 31.03,2017
Rs, P Rs p.
5210000.00 T50000.00
6400000.00 NiL
272279.00 147188.00
 1137500.00 208244900
(372600.00 NIL
45000.00 45000.00
\
/ML 1822617.00
NIL 29423.00
5184000 48358.00
¢ 69455000 647994.00
(NIL 18000.00
ML 1500000.00
| 125957.00 82739.00
¢ 1687826.00 1574465.00
MIL 153588.00
|.I 153588.00 153588.00
" NIL 235362.00
NIL 239352.00
' 304669.00 MIL
ANCHMAHAL PROJECTS PVT.LTD.
MBindu Sasfh
DMRECTOR
Director

(DIN - 03125310)
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8. The Figures for the Previous Year have been re'gitﬁup;a*'cf,‘_ﬁ:‘érrangad and recasted whergever found necessary,

, Signatures to Notes "1" to "13"

As per our Annexed Report of even date

For K. Singhal & €O.
Chartered Accountants
Firrn Regd: No. 311055

O i
(K. Siaghati

Proprietor

.M. 50140
50, Weston Street
Kolkata: 700012

Dated: 26" July, 2018

e vy

(U /bwréerés
Director
(DIN - 03121957)
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