S. M. DAGA & CO. PMR

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF RDB REALTY & INFRASTRUCTURE LIMITED

We have audited the accompanying standalone financial statements [(herein referred to as financial statement in
this report) of RDB REALTY & INFRASTRUCTURE LIMITED, which comprise the Balance Sheet as at March 31, 2018,
the Statement of Profit & Loss, Cash Flow Statement and the Statement of Changes in Equity for the year then

ended, for the year ended, and also a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)} of the Companies Act,
2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the financial position, financial performance inctuding other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in India,
incfuding the Indian Accounting Standards (Ind AS} prescribed under Section 133 of the Act read with relevant
rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; the selection and application of appropriate accounting policies; making judgments and the
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under,

We conducted our audit in accordance with the Standards on Auditiné specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit eviderice about the amounts and the disclosures in the
Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the Ind AS financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors,
as well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind
AS financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India including the Ind AS, of the state
of affairs of the Company as at 31st March, 2018, and its profit, its cash flows and its statements of changes in
equity for the year ended on that date.
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Emphasis of Matter
We draw attention to the following matter in the Notes to the following Ind AS financial statements:

a)

b)

Note 36 {c) to the Ind AS finoncial stotements which, describes the uncertainty reloted to the outcome of
pending dispute in the matter of Income Tox against Appelflote tribunal of Income Tox. Qur opinion is not
qualified on this motter.

Note 36 (d) & (e) to the Ind AS finoncial statements which, describes the uncertointy refated to the
outcome of pending dispute in the matter of Income Tax agoinst Commissioner (Appeal) of Income Tax.
Our apinion is not qualified on this matter.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor’s Report} Order, 2016 (“the Order”) issued by the Central Government of
India in terms of sub-section {11) of section 143 of the Act, and on the basis of such checks of the books and
records as we considered appropriate and according to the information and explanations given to us, we set out
a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2)

3)

a)

5.}

6.)

a) The company is maintaining proper records showing full particulars, including quantitative details
and situation of fixed assets.

b) As explained to us Fixed Assets of the company are physically verified by the management
according to a phased programme designed to cover all the items which considering the size and
nature of operations of the company appears to be reasonable. Pursuant to such program, no
material discrepancies between book records and physical inventory have been noticed on
physical verification.

c) The title deeds of immovable properties are held in the name of the company.

a) The inventory has been physicaily verified by the management at regular intervals. In respect of
inventory lying with third parties, these have substantially been confirmed by them.

b) In our opinion and according ta the information’s and explanations given to us, the procedures of
physical verification of inventories followed by the management are reasonable and adequate in
relation to the size of the company and the nature of jts business.

c) On the basis of our examinations of records of the inventory, in our opinion, the company is
maintaining proper records of inventory except in respect of work-in-progress. As in earlier years,
waork-in-progress has been determined by the management on the basis of physical verification.
The discrepancies ascertained on physical verification between the physical stock and the book
records of inventory were not material in relation to the operations of the Company.

According to the records of the company examined by us and accerding to the information and
explanations neither given to us, in our opinion loans, secured or unsecured granted to companies, firms
or other parties covered in the register maintained under section 189 of the Companies Act 2013 are not
prejudicial to the interest of the company. The repayment of principle and interest are regular when
called and there are no overdue.

According to the records of the company examined by us and according to the information and
explanations neither given to us, in our opinion the loans given, investment made and guarantee or
security given by the company are in compliance with the provisions of section 189.

The company has not accepted deposits and the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Companies Act 2013 and the rules
framed there under are not applicable.

The rules regarding maintenance of cost records which have been specified by the central government
under sub-section (1) of section 148 of the Companies-Act, 2013 are not applicable to the Company.

30‘ §1£918,



7.)

8)

9.}

10.)

11))

12.)

13.)

14,

15.)

16.)

a) The company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, goods and service tax, cess and any other statutory dues with the appropriate
authorities and there is no arrears of outstanding statutory dues as at the last day of the financial
year concerned for a period of more than six months from the date they became payable.

b) According to the records of the company examined by us and according to information and
explanations given to us, there are no dues in respect of income tax, sales tax, wealth tax, service
tax, duty of customs, duty of excise, value added tax or cess which have not been deposited on
account of any dispute except as stated below:

Nature of | Noture of | Amount (Rs in | Period Forum where

Statute Dues Lacs) pending

income Tax | income 174.28 | 2010-11 Appeliate Tribunol

Act, 1861 Tax {income Tax}

income Tax | Income 103.66 | 2011-12 Commissianer

Act, 1961 Tax Appeal  (Income
Tax)

income Tax { Income 102.36 | 2012-13 Commissioner

Act, 1961 Tax Appeal  (Incame
Tax

According to the records of the Company examined by us and the information and explanations given to
us, the Company has neither defaulted in repayment of loans or borrowing to any financial institution,
bank and government nor has it any outstanding debenture; hence the clause is not applicable.

In our opinion, and according to the information’s and explanations given to us, there was no money
raised by way of initial public offer or further public offer (including debt instruments) and the term loan
has been applied, on an overall basis, for the purpose for which they were obtained.

According to the information and explanations given to us, we report that neither any fraud by the
company nor on the company by its officers / employees has been noticed or reported during the year.

As examined by us, the company has paid remuneration to managerial personnel during the period in
accordance with the requisite approval mandated by the provisions of section 197 read with Schedule V
to the Companies Act, 2013.

The company is not a nidhi company. Hence clause is not applicable.

According to the information and explanations given to us, we are of the opinion that all the transactions
with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013 and the
details have been disclosed in the Ind AS financial statements etc., as required by the applicable
accounting standards.

According to the information and explanations given to us, we report that the company has neither made
any preferential allotment or private placement of shares nor fully or partly convertible debentures
during the year under review. Hence clause is not applicable.

According to the information and explanations given to us, we report that the company has not entered
into any non-cash transactions with directors or persons connected with them, Hence cause is not
applicable.

According to the information and explanations given to us, we report that company is not required to be
registered u/s 45-1A of Reserve Bank of India Act, 1934,




Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

1.

foa]

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the statement of
charges in equity deait with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2018 from being
appointed as a director in terms of Section 164 (2} of the Act.

. With respect to the adequacy of the internal financial controls over financials reporting of the company and

the operating effectiveness of such controls, refer to our separate report in Annexure A.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

{a) {i) Note 36 (c) to the Ind AS financial statements which, describes the uncertainty reloted to
the outcome of pending dispute.in the matter of Incorne Tox against Appellate tribunol of
Incame Tax. Our opinion is not qualified on this matter

{i)- Note 36 -(d) & (e} to the Ind AS ﬁnancm! stotements which, describes the uncertainty
related to.the outcome. af pending d:spute in the matter of Income Tox against
Commissioner {Appeal) of Income Tax. Our apinicn is nat qualified on this matter.

{b) The Company did not have any long term contracts including derivative contracts for which there
were any material foreseeable losses.

(c) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For 5. M. Daga & Co.
Chartered Accountants
Firm Registration No, 303119E

Deepak Kumar Daga

{Partner) Wy
Membership No. 059205 T
Place: 11, Clive Row, Kolkata — 700 001.

Date: 30™ May, 2018



TO THE MEMBERS OF RDB REALTY & INFRASTRUCTURE LIMITED

Report on the Internat Financial Controls under Clause (i} of Sub-section 3 of Seciion 143 of the Companies Act,
2013

We have audited the internal financial controls over financial reporting of RDB REALTY & INFRASTRUCTURE
LIMITED as of 31™ March, 2018 in conjunction with our audit of the Ind AS financial statements of the Company
for the year ended on that date.

Management’s Responsthility for Internal Financial Controls

The Company’s management is responsibie for establishing and maintaining internal financial controls based on
the internal cantrol over financial reporting criteria established by the Company considering the essenttal
components of internal controf stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting Issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance af adequate interpal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Dur responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our aydit. We conducted our audit in accordance with the Guidance Note on Audit of internal Financial
Controls over Financial Reporting and the Standards on Auditing, issued by ICA] and deemed to be prescribed
under section 143{10} of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicabie to an audit of internal Financial Controis and, both issued by the Institute of Chartered
Accountants of india. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness, Qur audit of internal financial controls
over financial reporting included obtaining an understanding of internal financia! controls over financial
reporting, assessing the risk that a materiat weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures seiected depend on the auditor’s
judgment, inciuding the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meazning of Internal Financlat Contrgls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internai financial control over
financial reporting includes those policies and procedures that

{1} Pertains to the maintenance of records that, in reasonable detaii, accurately and fairly reflect the
transactions and dispositions of the assets of the company.

{H) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with genetally accepted accounting principles, and that receipts
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and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company.

(i} Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements,

Inherent Limitations of internal Financlal Controls Over Financiat Reporting

Because of the inherent limitations of internai financial controis over financial reporting, including the possibility
of colfusion or improper management averride of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaiuation of the internal financial controls pver financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Campany has, in all material respects, an adequate internal financial controls system owver
financial reporting and such internal financialt controls over financial reporting were operating effectively as at
31" March, 2018, based on the internal control over financial reporting criteria established by the Campany
considering the essential components of internal controf stated in the Guidance Note on Audit of Internai
Financial Controls Over Financial Reporting issued by the institute of Chartered Accountants of India.

For S. M. Daga & Co.
Chartered Accountants
Firm Registration No. 303115E

Decpentc Dana

Deepak Kumar Daga

{Partner}

Membership No. 059205

Place: 11, Clive Row, Kolkata — 700 001,
Date: 30™ May, 2018




RDB Realty & Infrastructure Limited

Balance Sheet as at 31st March 2018

Particulars

ASSETS
A} Nop-Current Assets

{a) Properly, Plants and Equipments

(b) Intangibles
(¢} Financial Assets
1} Investments
iiy Other Financial Assets
(d) Deferred Tax Assets (Net)
(e) Other Non-Cusrent Assets
Total Non - Current Agsets
B) Cuirenl Assels
(a) Inventories
{b) Financial Assets
i} Trade Receivables
ity Cash and Cash Equivalents
iiiy Other Financial Assels
{C) Current Tax Assets
{d} Other Current Assets
Total Current Assets

Total Assets (A + 8)

EQUITY AND LIABILITIES
A) Equity
{a) Equity Share Capitai
{b) Other Equity
Total equity
B) Liabilities
Nor-Current Liabilities
{a) Financial Liabilities
i) Borrowings
ii)Other Financial Liabilities
{b) Provisions
(¢} Other Non-Current Liabilities
(d) Deffered Tax Liabilities
Tutat Non-Current Liabitilies

Cj Current Liabilities
(a) Financial Liabilities
i) Borrowings
ii) Trade and Other Payables
iii) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions
Total Current Liabiities

Total hiabilities (G + C)

Total Equity & Liabilities (A +B + G}

Note No. As at March 31, 2018 As at March 31, 2017

8/1 Lal Bazar Street, Kolkata - 700 001

(Amount in Rs.)

As at April 01, 2016

2 22,057 437 63,842,445 £8.899,760
2A 41,815 69,667 116,111
3 318,758,013 439,529,996 309,278,885
4 17,579,929 45,057,311 86,305,743
5 1,899,502
6 110,764,456 110,764.456 375,991,506
471,201,243 659,263,675 840,542,105
7 834,349,251 773,157,256 679,035,384
8 288,186,021 308,218,482 299,989,196
9 48,075,358 42,512,707 43,588,690
10 105,084,192 55,612.016 99,118 579
1 29,261,115 26,694,640 24,509,625
12 17,913,864 37,793,446 47,957 037
1,322.865,501 1,243,985 557 1194 265 611
1.794.071,044 1,003 262,472  2034,890815
13 172,834,000 172,834,000 172,834,000
14 780,919,361 772,625,623 766,976,195

953,753,361

15 6,008,750
16 8,398,088
17 587,265
18 81,180,000
5 I

96,174,103
19 270,237,142
20 94 536,151
21 116,410,837
22 255,334,164
23 7525283

Fad4,143,570

440,317 652

C115.904.834

845,459 523 939,610,145

23,341,169 40,073,418
8,361,880 2,091,544
539,687 589,172
81,180,000
2,462,008 . 3A473,879

45 2282493

340,346,685 469,004,168
205,141,360 263,106,004
59,666,259 86,217,563
233,337,020 228,029,356
3,396,640
B41 887 Gid

957, 75E 795

1,095,000 521

1,794,071,044

1,503,252 457

2U3890.610

Summary Significant accounting policies 31 to 39

The accompanying notes are an integra! part of the Ind AS financial statements.
This is the Balance Sheet referred to in our report of even date.

For S. M. DAGA & CO.
Chartered Accountants
Firm Regd. No303119E

NCA

DEEPAK KUMAR DAGA
Partner
Membership No. 059205

Kolkata
The 30th day of May 2018

Sunder Lal Dugar
Chairman and Managing Director

For and on behalf of the Board

Pradecp Rumar Pug)
Whole Time Director

A 4

Arndl Kuvhar Ana
Chief Financial Officer
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RDB Realty & Infrastructure Limited

8/1 Lal Bazar Street, Koikata - 700 001

Statement of Profit and Loss far the Year ended 31st March 2018
For the Year Ended

Particulors Noles 3% March 2018

REVEMNUE

Revenue From Cperalions 24 233,602,709

Other income 25 2.116.646

Totat kicome w:’-lzfzzﬁgiiﬁmjm
EXPENSES

Construclion Aclivity Expenses 26 186,292, 1B

Changes in inventories Of Work-in-Frogress, Stock-in-

Trade and Finished Goads 27 42,421,230}

Employee Benefit Expense 28 4454 435

Depreciation and Amortisation Expenss 2 5,823,343

Financa Costs 29 20,925 669

Cther Expenses a0 _,Wﬁs.?ig_zftomd

Totai Expenses - 231‘:{5}{;{?"9#“
PROFIT BEFORE TAX o TEnwy

income Tax Expenses

- Current Tax 4,100,000

- Tax Adjusiment For Eaier Years
- Deferred Tax

Tifa: tux expense

FRCOFIT AFTER TAX 8.2

fterms That May Be Raclassified To Profit Or Logs

ltems Thal Wilt Mot Be Reclassified To Profit Cr Loss

i} Equity instrumends Through Other
Comprehensive InGome

i) Remeasuremenis of The Delined Benefit Plans
Othar Cemprehensive Incame far the Year, Het of Tax

Tetal Comprehensive income for the Year
Earnings Far Eguitly Share

Basic Earnings Per Share
Diluted Earnings Pier Sharg

Summary Signilicant accounting policies 311039

4,451,590

{581, 600;

[Armount in Rsj

For the Year Ended
31 March 2017

195,854 557

206,760,950

{105.064.753)

4,715,075
5,827,338
42.081.570
36,909,607

TroipesTes

G943 234

2.275,000
80,700
(991.881;

70,014

FL4

The accompanying nates are an integral part of the Ind AS financial statements.

This is the Slaiement of Profit and Lass referred fo in our repart of even data.

For 5 M DAGA K OO
P 25N

Chartered Accounianis
Sunder Lal Dugar

Firm Regd. NoJO3119E
Parlner Chaintrran and Managing Director

DFEPAK KUMAR DAGA
Membership No. 059205

Kalkata
The 30th day of May 2018

Far and on oehalf of the Board

Todsas?

Fragaep Kumar Pug
Whale Time Director

Al Kamal Anat
Chief Financial Ofiicer
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Cash Flow Statement

A. Cash Flow from Operating Activities :
Net profit before tax as per Statement of Profit and Loss

Adjustments for
Depreciation & Amortisation

Interest Paid
(Profit) / Loss on Sale of Investment
(Profit) / Loss on Sale of Fixed Assets

Liabilities no longer payable written back

Bad Debts
Sundry Batances written back
Provision for Employee Benefits
Reimbursement of the defined benefit plans
interest on Loan Given
Operating Profit Before Working Capital Changes

(Increase) / Decrease in Inventories

(Increase) / Decrease in Trade receivables
{Increase) / Decrease of Short-Term Advances
(Increase) / Decrease of Other Current Assets
{Increase) / Decrease of Long-Term Advances
increase / {Decrease) of Other Long-Term Liabilities
Increase / {Decrease} in Trade Payables

Increase / (Decrease) of Other Current Liabilities

Cash Generated from Operations

Less: Direct taxes paid/ {Refunds) including Interest (Net)
Cash Fiow before Exceptional items

Net cash Generated/{used) from cperating activities

B. Cash Flow from investing Activities :
Sale / (Purchase) of fixed assets
Interest Received
Investment with Subsidiaries and Firms
Loans Refund / {Given)

Fixed Deposits

Net cagh from invesiing activities

31st March, 2018

{Amount in Rs.)

For the yeaénended
31st March, 2017

7,912,048 6,943,234
5,823,343 5,827,338
20,596,203 41,911,553
(140.000)
1,514,077 (53.302)
(452)
28,227,785 28,364,270

15,669,193

76,221 152,028
70,015

(6,739,182) 65,167,660 (6.403,337) 69,728,114

73,079,708 763671540

(25.186,145)
(8,195,324)

(60,301,545)
19,879,582
27,479,046

(65,000 °

(110,505,209}

(94.121,872)
(36,593,556)
13,436,296
10,163,591
306,477,061
6,182,869
(57.964,192)

78,281,462 (82,613,133) 89,104,094 236,681,310

(9,5633,425) 313,352,658

2,566,478 3,740‘#‘12

(12,099.903) 309611 946

(12,099,503 309,611,945
2,469,592 (670,277}
6,739,162 6,403,337
120,771,082 {130,111,111)
(4,841,487) 30,068,788

(6.078,757) 120,060,492 6,932,096 (87,377,167)

120,060,452

(67,377,167)
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Cash Flow Statement for the Year ended 31st March 2018 {(Cont .} (Amount in Rs.}
C. Cash Fiow from Finiancing Activities :
Proceeds / (Repayment) of Long Term Borrowings (17,577,361) (45,251,681)
Proceeds / (Repayment} of Short Term Borrowings (70,109,541} (128,657,483)
Interest Paid (19,787,728) (107.474,630) {42,471,198) (216,380,362)
Net cash generatedf{used} in financing activities (107,474,830} (216,380,362)
- Met increasef{decrease) in cash and cash 485,659 5,854,416
equivaients (A+B+C)
Cash and cash equivalents -Cpening balance 13,424,211 7,569,796
Cash and cash equivalenis -Closing balance 13,910,169 13,424 211
™ CASHAND CASHEQUIALENTS: T
Balances with Banks 12,092,693 11,432,043
Cash on hand (As certified by the management) 1,817,475 1,992,168
13,910,169 13,424,211

This is the Cash Flow Statement referred {o in our report of even date.

half
For 5. M. DAGA & CO. For and on behalf of the Board

Chartered Accountants
Firm Regd. No303119E

DEEPAK KUMAR DAGA Sunder Lal Dugar Pradeep Kumar Pugalia
Pariner Chairman and Managing Director whote Time Directar
Membership No. 059205 ﬂ £ %_)

Koikata Anii Kuinar Apal

o The 30th day of May 2018 Chief Financial Officer




STATEMENT OF CHANGES IN EQUITY

Particutars Balance as on fssued during Bulance az on issued during Balance as an
G1.04.2016 the year 31.03.2017 the year . 31.03.2018
Equity Share Capital 172 834,000 - 172,834,000 - 172,834,000

B. Other Equity

- Altributabie ta Equity Share hoiders of the Company
Resarves and surpius Other Comprehensive income
. 4 Equity .
Parlicuiarg Securities ) Instruments  Other Hems of Total
Framium Genoral Retained  Through Diher Other
Reserva Earnings  Comprehenaive Complehensive
Resarve income thcome
;“‘“-_ Batance af 1 Aprit 2010 270,000,000 198,902,337 295,066,658 o - T68.GTE 185
Transfers - - - o e —
Prafit for the Year e - 5579415 = e 5,579,445
Dther Comprehensive - —— - a— - 70.044 70094
income ' '
Total Gomprehensive . .
Sncamgfor thE Yea?f 270,006,000 198,509,337 5579415 . 70,014 5,649,429
Balgnce at 31 March 2017 270,000,000 198,908 337 646,273 -— TO G4 V72625624
Transfars - = - - . e
Profit for the Year e e B,Z93,737 ) e wam B,293,737
Other Camprehensive -—- . - ’ e - -
Income
Tatal Comprehansive . 3
income for the Year - - 8,283,737 - v 8,243 737
Ealgnce at 31 March 2018 270.000,000 188,909,337 341,940,010 e 14 TR, 10 347

i

e
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13} NOTES TO THE FINANCIAL STATEMENTS
A, CORPORATE iNFORMATION

RDE Realty & Infrastructure Ltd {The Company) is a public
limited company domiciled and incorporated in India and its
shares are publicly traded on the Bombay Stock Exchange
(BSE) and The Calcutta Stock Exchange (CSE). Itis an I1SO
9001:2008 cerlified company, and is one of the leading real
estate companies in Eastern India. The Company has pan
India presence with all the necessary infrastructure,
manpower, and finance. The registered office of the
Company is situated at 8/1, Lalbazar Street, Bikaner Building,
1Floor, Room No.10, Kolkata-700001.

The principle business activity of the company is Real Estate
Development. The Company has a strong foothold in all the
rapidly growing cities of West Bengal like Asansol, Burdwan,
Haldia, Kharagpur, Midnapur and other upcoming cities of
india including Agra, Bikaner, Guwahati, Hyderabad and
Surat.

a) Basis of Preparation of Financial Statements

The financial statements (Separate financial statements)
have been prepared on accrual basis in accordance with
Indian Accounting Standards( Ind AS} notified under the
Companies (Indian Accounting Standards) Rules, 2015
and the provisions of the Companies Act, 2013.For all
periods up to and including the year ended 31 March 2017,
the company prepared its financial statements in
accordance with accounting standards nofified under
section 133 ofthe Companies Act 2013, read {ogether with
paragraph 7 of the Companies (Accounts) Rules,2014
{previous GAAP).

These financial statements for the year ended 31 March
2018 are the Company's first financial statement has
prepared in accosdance with Ind AS. Referto Note No. 37.
for an explanation of how the transition from previous
GAAP to Ind AS has effected presentation of company's
financial position, financial performance and cash flows,

The financial statements have been prepared on historical
cost basis, except for certain financial assets and liabilities
which have been measured at fair value (refer accounting
policy regarding financial instruments).

Allthe assets and liabilities have been classified as current
and non current as per the Company's normai operating
cycle and other criteria set cut in Scheduie lll of the
Companies Act, 2013.The normal operating cycle of the
company has been considered as 12 months.

b) Use of Estimates and Management Jutlgments -

The preparation of financial statement in conformity with
the recognition and measurement principles of ind AS
requires management to make judgments, estimates and
assumptions that affect the reported balances of
revenues, expenses, assels and liabilities and the
accompanying disclosures, and the disclosure of
contingeni{ liabiiities. Uncertainty about these
assumplions and estimates could result in outcomes that
fequire a material adjustment 1o the carrying amount of
assets orliabilities affectedin future periods.

Key Estimates and Assumptions
The key assumptions conceming the future and other
key sources of estimation uncertainty at the reporling
date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described
below. The Company based its assumptions and
estimates on parameters available when the financial
statements were prepared. Existing circumstances and
assumptions about future developments, however,
- may change due to market changes or circumstances
arising that are beyond the control of the Company.
Such changes are reflected in the assumptions when
they cccur.

i1 Reysnue Recoonition, {
of Unbilled Revenue

Sontract Costs aiad Yaluation

The Company uses the percentage of completion
method for recognition of revenue, accounting for
unbilled revenue and contract cost thereon for its
real estate and contractual projects. The percentage
of completion is measusred by reference to the stage
of the projects and contracts determined based on
the proporion of contract costs incurred for work
performed to date bear to the estimated total
contract costs. Use of the percentage of
completion method requires the Company to
estimate the efforls or costs expended to date as a
proporlion of the total efforls or costs to be
expended. Significant assumptions are required in
determining the stage of completion, the extent of
the contract cost incurred, the estimated total
contract revenue and contract cost and the recover
ability of the contracts. These estimates are based
on events existing at the end of each reporting date.

For revenue recognition for projects executed
through joint development arrangements, refer
clause (i) below as regards estimates and
assumptions involved.
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Inventory property is stated at the lower of cost and
netrealisable value (NRV}.

NRV for completed inventory property is assessed
by reference to market conditions and prices
existing at the reporting date and is determined by
the Company, based on comparable transactions
identified by the Company for properties inthe same
geographical market serving the same real estate
segment.

NRV in respect of inventory properly under
construction is assessed with reference to market
prices at the reporting date for similar completed
property, less estimated costs to complete
construgtion and an estimate of the time value of
money to the date of completion.

With respect to Land advance given, the net
recoverable value is based on the present value of

future cash flows, which depends on the estimate of, .

among other things, the likelihood that a project will
be completed, the expected date of completion, the
discount rate used and the estimation of sale prices
and construction cosis.

¢) Property, Plant and Eguipment

The cost of an item of property, plant and equipment
comprises of its purchase price, any costs directly
attributable to its acquisition and an initial estimate of the
costs of dismantling and removing the item and restaring
the site on which it is located, the obligation for which the
company incurs when the item is acquired. Subsequent
costs are included in the asset's carrying amount or
recognized as a separate asset, as appropriate, only when
itis probable that future economic benefits associated with
the item will flow to the company and the cost of the item
can be measured reliably. Al other repairs and
maintenance are charged to profit or loss during the
reporting period in which they are incurred. -

Each part of an item of property, plant ang eguipment with
a cost that is significant in relation to the total cost of the
item is depreciated separately. This applies mainly to
components for machinery. When significant parts of plant
and equipment are required to be replaced at infervals, the
Company depreciates them separately based on their
specific useful lives. Likewise, when a major inspection is
performed, its costis recognized in the carrying amount of
the plant and equipment as a replacement if the
recognition crileria are satisfied. All other repair and
maintenance costs are recognised in profit or loss as
incurred.

An item of property, plant and equipment and any
significant part initially recognized is de-recognised upon
disposal or when no future econcmic beneflits are
expected from its use or disposal. Any gain or l0ss arising
on de-recognition of the asset (célcutated as the
difference between the net disposal proceeds and the
carrying amount of the asset) is included in the income
statement when the Property, plant and eguipment is
derecognised.

On transition to Ind AS, the company has elected to
continue with the carrying value of all its property, plant
and equipment recognized as at 1st April 2016 measured
as per the previous GAAP and use that carrying value as
the deemed cost of the property, piant and equipment.

d} intangibie Assels

intangible assets acquired separately are measured on
initiai recognition at cost. Following initial recognition,
infangibie assets are carried at cost less any accumulated
amortization and accumulated impairment loss.

The amortisafion period and the amortisaticn method for
an intangible assel with a finite useful life are reviewed at
least atthe end of each reporting period

On transition to Ind AS, the company has elected to
continue with the carrying value of all its intangible assets
recognized as af 1 April, 2016 measured as per the
previous GAAP and use that carrying value as the deemed
cost ofintangible assets.

e) Revenue Recognisalicn-

Revenue is recognized as follows:

i. Revenue from own construction projecis are
recognised on Percentage Completion Method.
Revenue recognition starts when 25 % of estimated
project cost excluding land and marketing cost is
incurred, atleast 25% of the saleable project area is
secured by contracts or agreements with buyers and
Atleast 10 % of the totai revenue as per the
agreements of sale or any other legaily enforceable
documents are realised at the reporting date in
respect of each of the contracts and itis reasonable
to expect that the paries 1o such contracts will
comply with the payment terms as defined in the
contracts.

ii. Revenuefrom Construction Centracts are recognised
on "Percentage of Completion Method" measured
by reference to the survey of works done up to the
reporting date and certified by the client before-
finalisaticn of projects accounts.

iii. Real Estate: Sales is exclusive of service tax. GST if
any, net of sales return.
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iv. Revenue from services are recognised on rendering
of services to customers except otherwise stated

v. Rental income from assels is recognised for an
accrual basis except in case where ultimate
collection is considered doubtful. Rental income is
exclusive of service tax

vi. Income from interest is accounted for on fime
proportion basis iaking into account the amount

outstanding and the appiicable rate ofinterest.
Borrowing Costs

Borrowing costs attributable to the acquisition or
consiruction of a qualifying asset are caried as part of the
cost of such asset. A qualifying asset is one that
necessarily takes substantial period of time to get ready for
its intended use. All other borrowing costs are expensed in
the year they are incurred.

Depreciation and Amortization

Depreciation on property, plant and equipment is
calcuiated using the straight-line method to aflocate their
cost, net of their residual values, over their estimated
usefui lives.

The useful lives estimated for the major ciasses of
property, plant and equipment are as follows:

Depreciation on tangible assets is provided on straight
Line method over the useful lives of assets
estimated by the management and as givenin schedule |
of The Companies Act, 2013. Depreciation for assels
purchased / sold during a period is proportionately
charged.

Softwares are amortized over the estimated useful life
of 5 years.

The residual values, useful lives and methods of
depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted
prospectively, if appropriate

} Impairment of Non-Financial Assets

The management periodically assesses using external
and internai sources, whether there is an indication that
both tangible and intangible asset may be impaired. An
impairment loss is recognized wherever the carrying
vaiue of an asset exceeds its recoverable amount. An
impairment loss for an asset is reversed if, and only if,
the reversal can be related objectively to an event
occurring afler the impairment loss was recognized.

I} Inventories

i. Constructed properties, shown as work in progress,
includes the cost of land (inciuding development
rights and land under agreements to purchase),
internai development costs, external development
costs, construction costs, overheads, borrowing
costs, construction materials including material lying
at respective sites, finance and administrative
expenses which contribute to bring the inventory to
their present location and condition and is valued at
lower of cost or NRV cost and net realizable
value.

ii. On completion of projects, unsold stocks are
fransferred to project finished stock under the head
“Inventory” and the same is carried at cost or net
realizabie value, whicheveris less.

Finished Goods: Flats: Valued at cost and net
realizabie value.

iv) Land Inventory: Valued at lower of cost and net
realizable value.

Provision for obsolescence in inventories is made,
wherever required.

1) Relirement Benefits

a. Short Term emplgyeebenciit

Short term employeé benefits such as salaries, wages,
bonus, expected cost of ex-gratia etc. are recognised in
the period in which the employee renders the related
service.

b. Long Term and Post—employmant benefits

i Defiped Contribution Plan: Employee benefits in
the form of Employees State Insurance Corporation
and Provident Fund are considered as defined
contribution plan and the contributions are charged
to the Statement of Profit and Loss for the period
when the contributions 1o the respective funds are
due.

i. Defined Benefil Pian: Employee benefils in the
form of Gratuity is considered as defined benefit
plan and are provided for on the basis of an
independent actuarial valuation, using the projected
unit credit method, as at the Balance Sheet date as per
requiremenis of Accounting Standard-15 (Revised
2005) on “Employee Benefits™.

Remeasurements, comprising of actuarial gains
and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined
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benefit liability and the return on plan assels
{excluding amounts inctuded in net interest an the
net defined benefit liability), are recognised
immediately in the balance sheet with a
corresponding debit or credit to retained earnings
through OC) in the period in which they occur.
Remeasurements are not reclassified to profit or
loss in subsequent periods.

k; Provisions, Contingent Liabilities and Contingent
Assels

Provisions are recognized for liabilities that can be
measured oniy by using a substantial degree of estimation
if the company has a present obligation as a result of past
event and the amount of obligation can be reliably
estimated.

If the effect of the time value of money is material,
provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision
due o the passage of time is recognised as a finance cost.

Possible future or present obligations that may but wil
probably not require outflow of resources or where the
same can not be reliably estimated is disclosed as
centingent liability in the financial statement.

1) Taxasonincome

i. Tax expense comprises both current and deferred
tax. Current tax is detenmined in respect of taxable
income for the year based on applicable tax rates
andtaws.

ii. Deferred tax Asset/liability is recognized, subject to
consideration of prudence, on timing differences
being the differences between taxable incomes and
accounting income that originates in one year andis
capable of reversal in one or more subsequent year
and measured using tax rates and laws that have
been enacted or substantively enacted by the
Balance Sheet date. Deferred tax assets are not
recognized unless there is virtual cerlainty that
sufficient future taxable income will be available
against which such deferred tax assets can be
realized. Deferred tax assets are reviewed at each
Balance Sheet date to reassess their reliability.

iti. Minimum Alternative Tax (MAT) may become
payable when the taxable profit is lower than the
book profit. Taxes paid under MAT are available as a
set off against regular corporate tax payable in
subsequent years, as per the provisions of Income
Tax Act. MAT paid in a year is charged to the
statement of profit and loss as current iax. The
Company recognizes MAT credit available as an
asset only to the extent that there is convincing
evidence that the Company will pay normal income

tax during the specified period, i.e., the period for
which MAT creditis aliowed to be carried forward. in
the year in which the Company recognizes MAT
credit as an assetin accordance with the Guidance
Note onAccounting for Credit Available in respect of
Minimum Alternative Tax under the Income-tax Act,
1961, the said asset is created by way of credit tothe
statement of profit and loss and shown as “MAT
Credit Entitiement.” The Company reviews the "MAT.
credit entittement” asset at each reporting date and
writes down the asset to the extent the Company
does not have convincing evidence that it will pay
normal tax during the specified period.

m} Foreign Cutrency Trarsaclions

Foreign currency denominaled monetary assets and
liabilities are translated at exchange rates in effect at
Balance Sheet date. The gains or losses resulting from
such translation are included in the Statement of Frofitand
Loss. Non-monetary assets and non-monetary liabilities
denominated in a foreign currency are translated at the
exchange rate prevalent at the date of transactions.
Revenue, expense and cash flow items denominated in
foreign currencies are transiated using the exchange rale
in effect on ihe date of transaction.

n) Segment Reparting

The company has identified that its operating activity is a
single primary business segment viz. Real Estate
Development and Services carried out in India.
Accordingly, whole of India has been considered as one
geocgraphical segment

o) Carnings Per Share

Basic earmings per share are calculated by dividing the net
profit or loss for the year attribuiable to equity
shareholders by the weighted average number of equity
shares outstanding during the year.

For the purpose of calculating diluted earnings per share,
the net profit or loss for the year atlributable to equity
shareholders and the weighled average number of shares
outstanding during the year are adjusted for the effects of
all dilutive potentiai equity shares.

p3 Cash & Cash Equivaienis

Cash and cash equivalents comprise cash & cash on
deposit with banks and corporations. The Company
considers all highly liquid investments with a remaining
maturity at the date of purchase of three months or less,
which are subject to an insignificant risk of changes in
value, net of outstanding bank overdrafts as they are
considered an integral part of the Company's cash
management and that are readily converible to known
amounts of cash to be cash equivalents.
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q} Financial instruments

Financial Instraments - initial recognition & measurernent
Financial assets and financial liabilities are recognized in
the company's statement of financial position when the
company becomes a party to the contractual provisions of
the instrument. The company determines the classification
of its financial assets and liabilities at initial recognition. All
financial assets are recognized initially at fair value plus, in
the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable
to the acquisition of the financial asset.

Financial assels —Subseguent measurement
The Subsequent measurement of financial assets depends
on their classification which is as follows:

Financial assets at fair value through profit and loss
include financial assets heid for sale in the near term
and those designated upon initial recognition at fair
value through profit or loss.

Financial assets measured at amorlized ooy
Loans and receivables are non derivative financial
assets with fixed or determinable payments that are not
quoted in an active market. Trade receivables do not
carry any interest and are stated at their nominal value
as reduced by apprapriate allowance for estimated
irrecoverable amounts based on the ageing of the
receivables balance and historical experience.
Additionally, a large number of minor receivables are
grouped into homaogenous groups and assessed for
impairment collectively. Individual trade receivables
are written off when management deems them notta be
coliectible.

Debtinsiruments at amaortised cost:

A'debt instrument' is measured at the amortised cost if

both the following conditions are met:

i. The asset is held within @ business model whose
abjective is to hold assets for collecting contractual
cash flows, and

ii. Contractualterms of the asset give rise an specified dates
to cash flows that are solely payments of principal and
interest {SPPI1) on the principal amount outstanding.
This category is the most relevant to the Group. After
inifial measurement, such financial assets are
subsequently measured at amartised cost using the
effective interest rate (EIR) method. Amortised cost is
calcuiated by taking into account any discount or
premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is
included in finance income in the profit or loss. The
losses arising fromimpairment are recognized in the
profit or loss. This category generally applies to frade
and otherreceivables.

BGebtinstrumentat FVTO0

A'debt instrument' is classified as at the FVTOCI if both

of the following criteria are met.

i. The objective of the business model is achieved
hoth by collecting contractual cash flows and selling
the financial assets, and

ii. The asset's contractual cash flows represent SPPI.
Debt instruments included within the FVTOCI categery
are measured initially as well as at each reporting date
at fair value. Fair value movements are recognized in
the ather comprehensive income (OCH.

Dablinstrument a2t FVTPL
FVTPL is a residual category for debt instruments. Any
debt instrument, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is
classified as at FVTPL. Debt instruments included
within the FVTPL category are measured at fair value
with all changes recognized in the statement of profit
and loss.
In addition, the Group may elect to designate a debt
instrument, which ctherwise meets amartized cost or
FVTCCI criteria, as at FVTPL. However, such election
" is aillowed only if doing so reduces or eliminates a
measurement or recagnition inconsistency (referred to
as ‘'accounting mismatch'). The Group has not
designated any debtinstrument as at FVTPL.

e

Al assels s G T U0
Ali equity investments, except invesiments in
subsidiaries, joint ventures and associates, falling
within the scope of Ind AS 1089, are measured at fair
value through Other Comprehbensive Income (QCI).
The company, makeés an irrevocable election on an
instrument by instrument basis to present in other
comprenensive income subsequent changes in the fair
value. The classificaticn is made on initial recegnition
and is irrevocable. If the company decides to designate
an equity instrument at fair value through CCl, then all
fair value changes on the instrument, excluding
dividends, are recognized in the OC!.

Financial assets ~Devecoynilion

The company derecognizes a financial asset when the

contractual rights to the cash flows from the assets expire orit
transfers the financial asset and substantially all the risks and
rewards of awnership of the asset. Upan derecagnition of
equity instruments designated at fair vaiue through CCI,
the associated fair value changes of that equity instrument
is transferred from GCl to Retained Earnings.

invesimentinsubsidiaries, joinl veniwos and ossc ooty
Invesiments made by the company in subsidiaries, joint
ventures and associates are measured at Cost.
Impairment recognized, if any is reduced from the carrying
value.
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De-recognition

Afinancial asset (or, where applicable, a part of a financial

asset or part of a Group of similar financial assets) is

primarily de-recognised when:

? The rights to receive cash flows from the asset have
expired, or

? The Graup has transferred its rights to receive cash
flows from the asset or has assumed an obligation to
pay the received cash flows in full without material
delay to a third parly under a 'pass-through'
arrangement; and either (a) the Group has transferred
substantially all the risks and
rewards of the asset, or (b} the Group has neither
transferred nor retained substantially al! the risks and
rewards of the asset, but has transferred control of the
asset.

When the Group has transferred its righis to receive
cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it
has retained the risks and rewards of ownership. When it
has neither transferred nor retained substantially all of the
risks and rewards of the asset, transferred control of the

asset, the Group continues to recognise the transferred -

asset to the extent of the Group's confinuing involvement.
In that case, the Group also recognises an associated
liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and
obligations that the Group has retained.

Financiat habilities —

izl reGoGalicn ang measurement

Financiat liabilities are classified, at initial recognition, as
financial liabilities at fair vaiue through profit or loss, loans
and borrowings, or as payables, as appropriate.

The Group's financial liabilities include trade and other
payables, loans and borrowings including bank
overdrafts.

Subseduentmeasyremeant
The Subsequent measurement of financial liabilities
depends ontheir classification whichis as follows:

Financial iaoilities at fair value through prafit orloss
Financiai liabilities at fair value through profit or loss
inciude financial liabilities held for trading, if any, and
financial liabilities designated upon initial recognition as at
fair value through profit or loss. Financial liabilities are
classified as held for trading if they are incurred for the
purpose of repurchasing in the near term. Gains or
losses on liabilities held for trading are recognised in
the profitorloss.

[ nar Hlabpibes measured alamomzod cost

Interest bearing loans and borrowings including
debentures issued by the company are subsequently
measured at amortized ¢ost using the effeclive interest
rate method (EIR}. Amortized cost is calculated by
taking into account any discouni or premium on

acquisition and fee or costs that are integral part cf the
EIR. The EIR amaorlized is included in finance costs in
the statement of profit and loss.

Financial liabilities ~-Derecognition
A financial liability is derecognized when the obligation
underthe fiability is discharged or expires.

r} FairvValue measurement
The company measures certain financial instrumenls at
fair value at each reporling date. Fair value is the price that
wouid be received fo sell an asset or paid to transfer a
iiability in an orderly transaction between market
participants a! the measurement date. The fair value
measurement is based on presumption that the
transaction to sell the assel or transfer the liability takes
placeeither:

- Inthe principal market for the assets or liability or

- Inthe absence of a principal market, in the most advan-

tageous market forthe asset or liability

The principal or the mosl advantageous market must be
accessible to the company. The company uses valuation
technique that are appropriate in the circumstances and
for which sufficient data are available to measure fair
value, maximizing the use of relevant observable inputs
and minimizing the use of uncbservahle inputs.

All assets and liabilities for which fair value is measured or

disclosed in the financial statements are categorised

within the fair value hierarchy, described as follows, based
on the lowest level input that is significant to the fair vaiue
measurement as a whale:

7 Level 1 - Quoted {unadjusied) market prices in active
markets foridentical assets or liabilities;

? Level 2 — Valuation ‘echniques for which the lowest
levelinput thatis significant to the fair value
measurementis directly or indirectly observable, or

? Level 3 — Valuation techniques for which the lowest

level input that is significant to the fair value measurement
is unobservable.
For assets and liabilities that are recognised in the
financial statements on a recurring basis, the Company
determines whether transfers have cccumed between levels in
the hierarchy by re-assessing categorisation (based on
the lowest level input that is significant io the fair vaiue
measurement as a whole) at the end of each reporting
period.

s} Impairment offiniancis aose

The Compary assesses at each date of balance sheet
whether a financial asset cr a group of financial assets is
impaired. Ind AS 109 requires expected credit losses to be
measured through a loss allowance. The Company
recognizes lifetime expected losses for all contract assets
and/ or all trade receivables that do not constitute a financing
transaction. For all other financial assets, expected credit
losses are measured at an amount equal to the 12-month
expected credit losses or at an amount equai to the life time
expected credit losses, if the credit risk on the financial asset
has increased significantly since initial recognition.
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NOTES TO THE FINANCIAL STATEMENTS AS ON 31ST MARCH, 2018 (Amount in Rs)

Note 2
Properties, Plants and Equipments

Plants an Furniture and
! d urnitre an Vehicles Computers Total

Particulars Buildings Equipments Fixtures

Gross carrying ameount
Deemed cost 42 822,605 11,445,488 524,756 47 DB4,285 249764678 1, EED, B4
as at 1 April 2016
Additions - - — 824,772 27,825 852,507
Disposals - - - 798,843 - 798,843
Ciosing gross carrying : o ~ i R
amount as on 31.03.2017 43?32_635 11.445,488 521,758 4?,110,23"4 W:}GMSUJ 104,904 BES

" Additions -— 82,176 252,117 - 196,115 530,408
Disposats 42,822,605 -— e 11,661,398 — 54,484,003
Closing gross carrying . 11 527 664 774875 5 dd AR B 068 07
amount as on 31.03.2016 527, , 35,448,816 RIS 50880873
Accumulated depreciati 9,834,632 7,257,148 394,843 15,823,168 2.541.06% 45,981,052
on as at 3 April 2016

I Depreciation charge 577,254 754694 22,516 4,355,016 71,414 5,780,804
| during the year -

Disposals - - - 669,825 669,825
Closing accumuiated - T
depreciation 10,411,888 8,011,842 417,359 19,508,359 2,712,678 41,082 127
as on 31.03.2017
Depreciation charge 404,869 710,728 26,308 4 556 858 96,730 5,795 491
during the year
Disposals 10,816,755 - -—- 7,147 321 — 17,964,076
Closing accumutated .
depreciation 8,722,568 443,667 16,917.896 2.508 405 25,893,636
as on 31,03.2018 -
Net carrying amount as at 35 gg7 973 4,168,340 126,915 21,261,117 335 447 05.855.700
1April 2016 as per INDAS - : ’ = HARRT60
Net carrying amourit 32,410,719 3,433 546 104,399 27,601,355 24.uek 53 EAT.A %5
as &t 3% March 2017 ,
Net carrying amournt - 2,805,098 330,208 18‘5‘30,920 d91.215 2 GNT AT

as at 31 March 2018
Curing the year, the Company has transferred a Building with a carrying value of Rs. 3.24 Crore from Property, Plant & Equipment to Inventary.

I ::.ct);?\ 2;';'8 Note 24 Intangible(Cont...) (Amount in Rs)
1 g . Depreciation charge during the year 46,444
| Gross carrying amount Disposals :
Deemed cost as at 1 April 2046 1,568,516 Closing accusulated ——
- Additions deprecigtion as on 31.03 2047 IR
- Disposals DCepreciation charge during the year 27,852
' Closing gross carrying amount 1.568 B16 Disposals o
as on 31.03.20t7 _ ’ Closing accumuiated 4B B0
Additions . depreciaticn as on 31.05.2018
. Net carrying amount as at i
. Disposals - ‘ X o R RN
— . 1 Aprii 2016 as per IND AS
N Closing gross cartying 1,568,816 Net carrying amount £0UBT
amount as on 31.03.2018 as at 31 March 2017
Accurmuiated depreciation 1,452,705 Net carrying amount &1 g
as at 1 April 2016 — as at 31 March 2018 ;
S




Note 3 investments {Amount in Rs.)

Nosof As at March Nos.of As at Marcﬁ Nos. of As at April
Shares 34,2018  Shares 34,2017 Shares 01,2016

Particulars

Aj Investment in Equity invesiments

Unquoted Face Value

{I} tn Subsidiary Coimpanles @ Rs.
Bahubali Tie-up Pvt. Ltd. Rs. 10 10,000 100,000 10,000 100,000 10,000 100.000
Baron Suppliers Pwt. Lid. Rs. 10 10,000 100,000 10,000 100.000 10,000 100,000

Bhagwati Buiders & Development Pvt. Ltd.  Rs. 10 27,200 12,920,000 27,200 12,820,000 27,200 12,920.000

Bhagwati Plasto Works Pvt. Ltd. Rs. 10 562,870 11,257,400 562,870 11,257400 562870 11,257.400
Headman Mercantile Pvt. Ltd. Rs. 10 10,010 100,100 10,010 100,100 10,010 100,100
-
Kasturi Tie-up Pvt. Ltd. Rs. 10 10,000 100,000 10,000 100,000 10,000 100,000
RDB Jaipur Infrastructure Pvt. Ltd.
* (Formely RDA Realty Py, Ltd.) Rs. 10 5,363,046 53,655480 5,363,046 53.655480 5363046 53655480
Raj Construction Projects Pvt. Ltd. Rs. 10 1,854,450 21,011,413 1,854,450 21,011,413 1,854.450 21,011,413
I
' RDB HYD infrastructure Pvt. Ltd. i = . .
* {(Formerly RDB Legend Infrastructure Pyt Ltd) Rs. 10 3.065.100 153,051,000
RDB Mumbai Infrastructures Pvt Ltd. Rs. 10 510,000 5,100,000 510,000 5,100,000 7.000 70.000
{Formerly Maple Tie-up Pwvt Lid) .
Triton Commercial Pvt. Ltd. Rs. 10 10,000 100,000 10,000 100,000 10,000 100,000
104,444,393 104 444 363 257 405 303

{ii) in Associates .
Rimjhim Vanijya Private Limited Rs. 10 5,000 50,000 5,000 50,000 5,000 50,000
T sooon Iy e A

{iii) Others

RDB HYD Infrastructure Pvt. Ltd.
* (Formerty RDB Legend Infrastruciure Pt Lid)

Surat National Co-Operative Bank Ltd ~ Rs. 10 21,500 215,000

Rs. 10 961800 48,016,000 961,600 48,016,000 --- -

48,231,000 -
~ Sub Total {1+ 11+ 5} = A 152,725,393
Particulars (Amdunt inRs.) {Amount in Rs.) (Amount in Rs.)
. ‘ . B) Investments in Parinership Firms
® Bindi Developers (809,550) (2,376,397) (185,041)
Mas Construction 46,111,902 36,123,385 24,454,485
45,302,352 33,746,988 24 264,444
C) invesiments in Limited Liability Partnership (LLP)
Aristo Infra Developers LLP 500.000 500.000 32,494,048
Nirvana Devcon LLP 120,230,269 252,772,615
Total (A+B+C) 318,758,013 430,525,598

!
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szg; Invesiments (Cont..)
Disclosures of firms/LLP in

As at As at Asal
which company is Partner 31st March, 2018 31st March, 2017 0tst April, 2016
Name of Partnership Firm Total Capital _Profil  Total Capital Profit  Tpiat capital Profit
(Rs.) Sharing (Rs ) Sharing (Rs.) Sharing
Eindi Develgpers ) Ratio ' Ratio o Ratio
1 RDB Reaity & Infrastructure Limited {809,550} 75.00% {2,376,397) 75.00% {185,041) 75.00%
2 Nilesh Dayabhai Patel 2,531,947 25.00% 2,122,743 25.00% 1.291,719 25.00%
Tofal 1,722,307 100.00% {2653,654) 100.00% 1,105,676 100.00%
Mas Construction
1 Mr. Raja Basu 75,139 4.50% 67,088 4.50% 59 858 4.50%
2 Mr. Bharat Chakraborty 410,080 4.35% 366,143 4.35% 326,905 4.35%
3 Mrs. Moon Chakraborty 118,653 24.48% 67,088 24.48% 94,587 24 48%
4 M/s. RDB Really & Infrasrtucture Ltd. 4,611,902 66.67% 36,123,385 66.67% 50,000 66.67%
Totai 1,722,307 100.00% (253,854} - 100.00% 1,106,678 10 00%
- Aristg Developers LLP Capital Current Capital Current Cupita i t
1 RDB Realty & Infrastructure Limited 500,000 -- 500,000 --- 500,000 31.994.048
2 Avyay Commercial industries Pvt. Ltd. 250,000 --- 250,000 15,972,830 250,000 15,872,830
3 Patcrop Construction P, Lid. 250,000 -—- 250,000 4,008,428 250,000 4,008,428
Total 1,000,000 1,060,000 19,981,258 1,400 8 31 GTE 306
— 1 RDB Realty & Infrastructure Limited 80,000 120,150,269 80,000 252,692,614 - Bhaed
;/ 2 Belani Housing Development Limited 20,000 371,634,055 20,000 371,634,050 -—
Totai 100,000 491,784 324 106,000 624,326,664 -
Note 4 Other Financial Assets (Amount in Rs.)
. Ag at March As at March As at April
Particulars © 31,2018 31, 2017 01, 2016
Cther Advarices - Tmm——— T
Unsecured, considered goods 15,239,972 14,542 980 55,785,458
Security Deposits
Unsecured, considered goods 2,339,957 30,594,331 30,519,285
TOTAL 17,579,829 C45 067 314
Notie 5 Deferred Tax Liability (net)
Deferred Tax Assets
- Provision for Gratuity 151,221 ' 138,969
- Loss Due to Revenue Recognition 929,060 929,060
- Written Down Value 918311 -
Sub Total (A} 1,989,592 1,068 Dzt
Deferred Tax Liability - T
- Written Down Value b {3.550,128)
Sub Total {B} - (3,650,120
h' Deferred Tax {Asseis)/Liabilities (A-B) 1,989,562 {2,482,098;
Note 8 Other Non-Current Assels
. Capital Advances
' Unsecured, considered goods 110,764,456 110,764 456 375,991,606
TOTAL 110,764 4’(_3 110,764 4548 i 5,557,606
Note 7 Inventories
) (At fower of cost or Net Reslisabie value)
E—— Work in process 769,136,393 705,254,575 604,594,321
> Finished Goods 65,212,858 67,902,681 74,441,063

Total lnventories 834,349 251 773157 256




"Particulers

Note B Trade Receivabies

Trade raceivables

Receivables fram related parties

Less: Aliowance for doubtful debts
Total Receivabies

Break up of security delaits:

Trade receivables

{a: Secured, considered good

{b) Unsecured, considerad good

ic;  Doubtful

Less: Atlowance for doubtful debis

Tatal

Noie 9 Cash and Cash Equivalenis
{@a) Balances with banks
(1} Unrestricled Balance with banks
i) in Current Account
(#) In Deposit Account
{b} Cheques. drafis on hand
{c } Cash in hand
{d) Others
-Far Unclaimed Divwdends on Current Aceounts
-Term Depasits*
{* Piadge with Bank againsi credit faciities avaded by the Company]
Cash and cash equivaienis as per balance sheet
{a} Earmarked Baiances wilh banks
{1} Earmarked Balance with banka
{i} fn Current Account
{iy In Deposit Account
Total
Toigl Cash and Cosh Equivaienis

Nete 10 Other financiai assets
Unsecured, cansidered good
Loans to Other
Unsecured, considered good
Other Advances
Unsecured, considered good

TOTAL

Note 11 Current iax asseis and liabilities
Current iax assets

Advance income Tax and TDS
TOTAL (4}

Current Tax Liabiifties
income Tax payabie

TOTAL {8}
TOTAL {A+E;

{Ampunt in Rs.)

As at March As at March As at Apsit
31,2018 31, 2047 0t, 2046
288,188,021 308,218,482 295,959,196

288,160,021 308,216,482 209,58
288,186,021 308.218B.482 299,989,196

12.092.895

1,817,475

958,504
33,166,684

"48 075,358

598,504

33,186,684 °

45925 533
8,621.179

50,537,480

105,084,152

29,261,115

11,432,043

1,992,168

1.000.569
28,087 927

43,057 £33

12,554,383

4,014,553

3,554 842

95E.871
35.020.043

998 871
35,020,023

448,178
T2H7R.243

25,992,158

24,809,625

24 8L B2,




{Arount s Re)

) at 318t As al 31at T 7 Agatorst
Farticulurs March, 2018 March. 2017 Aprii, 2018

Note 12 Other Current Assets
Prepaid Expenses 520,482 610,752 536,069
Batances wilh Siatutory Autharities 17,393,382 47 420,958
TOTAL 17,943,064 47

Noie1d Equity Share Capita
a. Authorised Share Capstal
Number of Equity shares

2.00,00,000 (Previous year £,00.00,000} 200,000,000 200,000,000 200,000,000
. 200,000,000 7200,000. 050
b. {esued, subsoribed and paid-up D I
share capitat ;
Number of Equity shases fully paid up 172,834,000 172,834,000
1,72.873,400 {Previous year 1.72.83,400) _ _ B
o 72,634,000 1723000
' ¢. Par value pes share LT T
Equity shares LA A 1o
— 19 8 R .
a. Reconciiation of number of eguity S T ’ o
shares quistanding
As al the beginning af the year 172,834,000 172.8534,000 172 834,000
As at the end of the year 172,534 000 172,834,000 172.834.000

i)

Yo

f. Detaits vf shareholders helding miore than % shares. with vating righis.

5t . As at Aist March, 2018 As at 315t March; 2017 As at 0ist Aprif:mi_ﬁ"fg
Name of Equity shareholider o o ~—
MNo Numher % holding Number % holding  Namber * holding
1 BFM Indusiries Limited 3,248,600 18.80% 3,248,500 18.80% 3,248.600 18.80%:
2 Khatod Investments & Finance 2960625 17.43% 2960625 17 13% 2.960.625 17.15%
Company Limited
3 Vinod Dugat 2,088,023 11.97% 2,068,023 11.87% 2,068,023 11.87%
r/\ ' 4 Sheelai Dugar 1,634,882 G.459% 1.639.882 2.49% 1,633,882 9.46%
5 NTC industries Limitad 1.260,000  7.29% 1,260,000  7.29% 1,260,000 7.29%

gi Nonie of the Bhsres are reserved for jssue ander apliany or cenfracts.

b} Shares isied for consideration other than cash or bunus 1@ shaerefintders or Doughy back fom shaen

o il Pha
petiod of S years
Particulars Period {FY} é Murmbar of Shares
I'- Pursuan to Scheme of Amalgamation £ © 2012 -13 i 54 .83,400
Y i} As per tha scheme of amalgarmation in the FY 12-13 of Pincha Home Buiiders Private Limited {The Transferor Corpany? and
I RDB Reaity & Infrastructure Limited {Tha Transferee Company) as approved hy Honcurabie High Courl at Calcutia, company

issue has 64,083,400 Nos. of Shares to the sharoholders of the Pincha Home Buiiders Private Limited. in the ratic 12.2.




Note 14 Other Equity

{Armaunt in Rs.}

Attributable to Equity Share holders of the Company

Reserves and surpjus

Other Comprehensive Income

. Equity . .
Particulars Securities ] (Nstruments Other items of Total
- General Retained Other
Premium Reserve . Through Other o
Reserve earnings comprehensive “Umprehensive
Income Income

Balance at 1 Aprit 2016 270,000,000  198.8G8.337 293,066,858 F R
Transfers - - - --- -
Profit for the year -— - 5,575,415 - --- 5579415
Other comprehensive income - - 70,014 70,014
Total comprehensive iy - R —
income for the year 270‘000'0007 168,909,337 B 5"5?‘}’415 s
Balance at 31 March 2017 270,000,000 188409337 303646273
Transfers = --- - - - -
Profit for the Year 8,293,737 8,293,737
Other comprehensive income --- - - -—- ---
Total comprehensive - --- 8,293,737 e e 82093737
incaome for the period
Balance at 31 March 2018 270,000,600 198,909 337 311,940,010 - RO 780,919,361

Note 15 Borrowings

(Amount in Rs.)

(i) Term Loans
from Bank

. As at March As at March As at April
Particulars
e —— 31,2018 31, 2017 01, 2016
secured - at amortised cast
6,008,750 23,341,169 40,073,418
Total non-current borrowings B,0G8.750 23541100 40 075,415
*Nature of Loans including Security I Other - R,

and/or Gaurantes Payment details Remarks 2017-18 2016-17 2015-16

Secured - Term Loan from Bank

For repayment of unsecured lgan cther

than of directors and shareholders.

Secured by way of charge on book debts.
stock and all others current assets present

and future pertainining to all contracts
under EPC business of the company,

corporate guarantee of subsidiary and

personal guarantee of promoter and
managing director.

Principle is repayable in
20 equal quarterly
installments of Rs 30

on last day of every pa.
quarter.Interest to be

served as and when
accruad. ’

lacs (excluding interest) The applicable !
starting from 1st quarter rate of interestis
of 14-15 and falling due MCLR plus 3.95 %:

-~ 12,000.000 24,000,000
i

Secured - Term Loan from Bank

Loan for acquisition of Vehicte,
hypothecated against Vehicle

The Loans are
Repayabie in 60 Monthly

Intstallments of Rs_ 534 The applicable
lacs (including interest) rate of interest is

starting from 07 04,2015 12 0%
and last falling due on
07.03.2020.

6008750 11,341.189 16073418




Particulars

Note 16 Other Financial Liabilities
Non-Current
Security Deposits (Unsecured)

Totat

Note 17 Provisions
Employee Benefits

Total

Note 18 Other Non Current Liabilities
Non-Currerit
Advance from Cuslomers

Total

MNote 19 Borrowings
Secured - at Amortised Cost ("}
Secured {CC)
Bank Overdraft
Unisecured
Related Parties
Others

Total Borrowings

Note 20 Trade Payables

Total Outstanding Dues of Micro Enireprises
and Small Entreprises

Total OQutstanding Dues of Creditors Other Than
Micro Entreprises and Small Entreprises

Total

Note 21 Other Financial Liabilities
Cusrent

Interest accrued but not due on borrowings
Advances from other

Unclaimed dividend

Retention Money

Other payable

Current maturity of long term debt

Total
Note 22 Other Current Liabilities

Advances from customers
Other payable

Total

Note 23 Provisions
Provision for Employee Benefits
Provision far Income Tax

Total

As alMarch As at March
31, 2018 31, 2017
8,398,088 8,361,880
_ 87395088 8,361 530
587,265

(Amaount in Rs)

As at April
L9208

2.091.644
2081 644

81,180,000 81,180,000
 BLIB0000 69,18U.000 _'_
18,084,020 18.252 465
1,495.449 2,710,008 32,136,747
250,657,673 337,636,677 418,612,956
270,237,142 440 341 L2004 16
94,636,151 205,341 360 263.106.004
94,636,151 205,141,353 oo
932,915 124 440 684,085
89,686,991 34,517 250 34 517 250
098,504 1,000,569 098,860
2,211,891 1,807.543 1,807,543
6,093,230 5.484,208 2,958,125
16,487,306 16732240
116,410,837
255,334,164 233,337,020 228,029,356
255,334.169 .
1,150,283 1,121,640 820,127
6,375,000 2,275,000 1,575,000
7526283




Particulars

Note 24 Revenue from Operations
a} Sales
Construction Activities
Sale of services

b} Profiy{Loss) from Partnership Firms

¢) Other Operating Income
Rental Income
interest Received
- On capital with partnership firms
- Others
( Non current, Trade Investment)

Total Revenue from Continuing Operations

S Note 25 Other Income

Interest on Fixed Deposit
Other Non-Operating income:
Liability no Longer Requirea Written Off
Notional Interest on Advance
Othier gains and losses:
Net Gain on Saie of Fixed Assets
Net Gain on Sale of investment
Miscellaneous Income

Total

Note 26 Construction Activity Expenses
Cirect Purchase Cost for the Project
Cost of Land and Development Charges
Construction and other Materiais
Contract Labour Charges
Other Construction Expenses

Consumption

( K Note 27 Changes in Inventories

(A} Opening inveniury
Work in Progress
Finisheda Goods
Stock in Transit
Sub Total {A}
(B} Clusing inventlosy
Work in Progress
Finished Goods
Stock in Transit
Sub Total {B)

(Increase) / Decrease in inventories (A-B)

For the year ended o

31st March 2018

197,837,250
466,912

463,423

4,450,742

25,704,952
4,679,430

2.059.752

55,250
2,416,848

81,442 638
' 17,847,851
38,751,435
21,349,101
26,901,157

186,262,151

705,254,575
67,902 681

750,365,688
65,212,858

815,578,348

(Amount in Rs.)

For the year ended

151,575,191
222,630

2,028,055

4,089,619

33,658,967
4,320,225

195,694,657

2083112

452
1.479

53,302
140,000

100,058,497
1,629.838
47 417 658
9,784,372

604,594,322
74,441,063
- 0,942,88_2)_

705,254 575
67,902,681

TE3AS7 255

(106 064753



" Particulars
Note 28 Employee Benefits Expenssa

{ay Saiaries, Wages and incentives
{b} Ceninbutions fo Statutory funds
{c} Siaf welfare expenses

Total

Note ¥3 Finance Cosi
{a} Interest Expense
{b) Other Barrawing Cost
Motionaj inteepst on Security Deposits
- Finance Charpes
Total

Note 30 Others Expenses
Al Administratior & Geners! Expenses
/’-‘k" Prolessional Charges }
Postage. Talegraph & Telephanas
Motnr Vehicie Expenses
Rates & Taxes
Hent
Trawveliing & Conveyance Expenses
Insurance
Efeciricily Expenses
Repairs & Maintanance
Lass on Sale of Fixed Asseis
Peinting & Stationary
Coniribution to CSR Aclivities
Miscelianeous Expenses
Listing fees
Bad Debis
Auditars Remuneration -
Statutory Audii Fee
Tax Audii Fea
Sub Tutal A

H B} Gelling & Distrbution Expanses
Advartisemes & Publicity Expenses
Commission to Seiling Agents

VAT & Tanes

Saies Pramalion expenses

Sub Totai B

Tofal {A+H}

Far the year ended
31st March 2018

3,815,478
198,087

34pa70

4454435

20,596,203

101 208

756,200
385420
366,370
1,162,432
90,000
161,875
389,056
451,178
1,074,819
1,514,077
373237
291,000
32,008
* 437,066

43,896,978

400,000

5% 866,817

LAIMYGLINL i Re )
For the year ended

345 248

§93.578
470,072
70,121
217 642
90,000
251,367
304,305
£38 817
1,537,058
305,824
151,000
2,001.257
28,364 270
415,000
A

S0 UTE

156,215

239 150

23,031
55137
873,53




Lose e w B

fAmount i B8
i Earnings per share is compuied as under;- 313t Mar, 18 I1st Mar, 17
Profit avaitabie for Equity Shareboiders {A) (Rs; 8,2493.737 - 5,575 :1“;
Weighted average number of Equity Shares ovtstanding {03 {Nos ) ‘ 17.2683.400 17,283,400
Eamings per equity share (Face value of Rs. 107 each)
Basic & Diluted @Bl R o8 o
32, Cansiruction Coniracts accordance with Ind AS-11 3fst Mar, 18 34st Mar, 17
{Contract revenue recognised dusing ge year 5&4397,450 o 66,579 991
Contract Cost incurred and recogresed profils for all the coniracis. 65,062 784 54,766,080
Cue from customer for contrac work {including Retention! 127,775,779 156,037 320
Due to suppliers for contracl work 28,233,634 120.7368.607

33, Reconcitiation of Tax Expenses And The Accounting Profit Multipliea By indis’s Tax Kete
{Amount in Hs.}

Particular; " ForTheYear Ended For The Year Ended

e ’ 315t March, 2018 315t March, 2017

Profit bofoce fax

T2 GuE PRt A
Tax at the indian tox rate of 27.55% 2,178,769 2.255.433
{previous year - 33.00%:3 :

Tax eflect of armounts which are not deductible
{taxable} in calcuiating taxable income
- Corporate social responsibility expenditure : 80,174 48971
- Disafipwance af estimaied expengiture lo ) o 1,016,317 55,097
garn tax gxempt income /43 B Disaliowance -
- Companies Ad Deprecialion 1,604.3N 1,926,518
- Expense from fair vaiuation of 27.424 28,388
Advances and Secusily
- Others 438,127 1,192,508
Tax effect of armeunts which are deduciibio
r/ﬂ.,\ (non-taaabie} in calniatling taxkatie Hsome
- income Tax Act Depreciation (1,253,488 {Z,582.4860)
- Cthers {128,600} (G88.097)
Tax effect of other ogjusiment
intesest Provision 47,772 168,16
Others 24,184 20724
incoine Tex Hecognise in Proli & Loss account %, 0

SR P ] LT

The tax rate used for the year 2016-17 and 2017-18 reconciliations above is the corparate tax payable on taxable
profits under the income Tax Act, 1961,




34, Employee Defined Benefits:-

a} | Defined Contribution Plans: The Company has recognised an expense of Rg. 078 Lacs (Previcus Year B 152 a-s]
towards the defined contribution plans

by (Debned Benafit Plans, As per o

anai valuation as on March 37, 2018 and recegnised e finagne sl sy 1
respect of Employse Banetit 54 68!

Rs. in Lacks
2M7.18 PISTRE
Gratuity

FARTICULARS

VG omnenents of Employer Experse

1 Current Service Cost 101,477 103,144
Interest Cost 128,753 118,898
Expected Retun on Plan Assets -
Curtaiiment Cost/ (Credit) -
Setliement Cost/ {Credit) - o
Past Service Cost -- -
Actuarial Losses/ (Gains) (154,009) (70,014)"
- 8 Total employer expense recognised in the Statement of Profit & Loss 76,221 152,028

-~ AW RN

Gratuity expense & recognised in "Gratuiy” under hote No 23 3
1F e Asset! (Liability) rocagnised in Balance Shest |
Present Value of Defined Benefit Obligation 1,737,548 1,661,327 ‘ |
Fair Value of Plan Assets ’ - i
Funded Status [Surplus/ (Deficit)] {1,737,548) {1.661,327)
Unrecognised Past Service Costs --

;'/&\

-

Net Asset/ (Liability) recognised in Balance Sheet : {1,737,548) (1,661,327 ;
ange in Refined Benell Obliaation (FEO)
Present Value of PBO at the Beginning of Period (1,651,327) {1,509.299)
Current Service Cost 101,477 103,144
Interest Cost 128,753 118,838
Curtailment Cosl/ (Credit) . e
Settlement Cost/ {Credit) ‘ - -
Plan Amendments 3 -
Acquisitions --- -
Actuarial Losses/ (Gains) ; {154,009} (70,014}
Benefit Payments
Present Value of PBO at the End of Period (1,737,548) (1,661,327} ;
Change in Fair Value of Assets
Plan Assets at the Beginning of Period - -
Acguisition Adjustment -
Expected Return on Plan Assets --
Actuai Company Contributions - -
Actuarial Gain/ {Loss) = -
Benefit Payments -
- Plan Assets at the End of Period ‘ - ---
:'.;_\ ' Vo Atiannd Assumitions
* 1 Disgount Rate 7.75% 750% |
2 Expected Return on Assets N.A N.A ‘
3 Salary Escalations 6.00% 6.00%
. IALM (2006-08) 1ALM (2006-08} |
| 4 Morelly Ul(timate Utimate |

[3, IS - S I S

L

I
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-
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|

Notes

—
-
1 The Estimates of future salary increases, considered in actuarial valuation takes account of inftation, seniority, promotion and
. other relevant factors such as supply and demand in employment market.

2 Discount rate is based upon the market yields available on Government Bonds at the accounting date with a term  that matches
with that of liabilities.

o 30\5«\@1%
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Sensitivisy Analyuis

Significant actuanial assumptions for the determination of the define benefit obligation are discount rate, Salary escalation rate
and vwithdrawal rate. The sensitivity analysis below has determined based on reasconably possibie changes of Ihe assumplions
vosurring at the end of the reporting pericd, while holding all ciher assumptions constant. The change wn {he present value of
Defined Benefit Obligation for a change of 100 Basis Points from the assumed assumption is given beiow.,

Particulars As at 31-Mar-2018
Cefined Benefit Oblkgation {Base! 1737548
Particulars As at 31-Mar-2018
Decrease Increasg
Discount Rate (- / + 1%} 1,514,612 1,668,091
% change compared o base due to sensilivity 4.44% {4.00%)
Sataty Growlh Rate {7 + 194} 1680474 1,801,516
% change compgred 0 base due o sensilivity {3.28%; 3 EBR%
Withd:aw| Rates (- / + 50%: 1,731,314 1.743.182
% change compared to base due o sensitivity {0.36%} 0.32%
35, Related Party Disclosures in zocordance with AS - 18:-
(4t Enterpnses wiere oonirn! exisis
Ay Sobsidianies-
51, No. i Name of Company S{.No. Name of Company
1 Bahuball Te—Up F’rwate Limied & Tritan Cowmarc;a Private Limited
WE ) Baron Suppllers P{lvaie leﬂ;d T ? .......... T R aj Constructlon ijems Drzva%o u"niteg ”
. ;w mé;;ﬁah Biiiders & Deve%upmeni Prlvate Ltmded [} _kgu;;%;;uﬁF:;ate Lzmtsed S
4 Bhagwati Piasto Works Private Limited g RDB Jaipur Infrastruciure Private Lirmited
5 Headman Mercantile Private Limited 10 RDB Mumbai infrastruciures Frivate Limted **
** Holding got reduced from 70% to 51%, due to furher aliviment of shares. - S h
B Fannesship FEmiLLP:-
$I.No.| Name of the Firm L siNe. Name of the Firm
1 Bind: Deveiopers | k] I Adsto lnfra Devaicpers LLF
n pd Mas CORS%‘?LCIIOH i 4 »msrvana Deveon LLP fwef 15 ga 15) o
C}  Assomate-
St No. | Wame of Enterprise
1t Rimjhim Yanijya Frivate Limitzd
(B Cer reisted parties with whom the company had renssctions -
(A Key Maragament Persannel & thei relativas -
S.No.! Mame E Designation /Relationship
1 { Sunder Lal Dugar i Chaimnan and Managing Direcior
2 Pradeep Kumaf Pugaiia l Whaie Time Girector _

{B) Enterpiises over which Koy Managemen! Personnglifdaor Sharehoiders/Trgy Refaives nove S
Si. No.! Name of Enterprise : Si.No. 3 Name of Enterprise
1 | Basudev Builders PV Ltd. i 2 |

Belani Housing Devetopment Lid.




{8y Disciosure of ransactions bebween e Company and reiaied parties and baenocs ag of ihe oo i nos ing
corresponding previous pesiod [Previous yeor figures have heen given i brackets) {Amaunt in Rs.)
Enterprises
Key over which
. " Partnership Management KMP & their
Nature of Transactions Assati ,
Y ssacialey o orsonnel&  relatives have
their Relatives significant
influence
. 30,177,960 o
interest Income . .
-} (37,883,594} ) {=~) (—
s 403,423 -— e -
Share of Profit Earned
{1 (2,028,055 () =} (-t
i 90,000 - —
Rent Paid ; .

{90,000) () ) ) )

) e 219,079 - 167 475
interest Paid )

{nc) (385,341} {3 i1 (1428 659}
interest Paid capitatised (o - - - —_ -
construction work in pragress fous) {9 (o} - ()

, ) - —_ 2,100,000 o

Directors’ Remuneration . i

() ) € @20s0000 e

- - e - 36,200.000
Unsecured L gan Received )

- i) {--) {3 (71,350.000)

‘ — o - - 38,466,747

Unsecured Loan Repaid . _

fous) {=) four] {1 {101.2684.749)
Capital inirndgced in - 259177775 e . - -
Fannfrsh|p Firm , ] - (38,345%17&_} {___m) ﬁ:',}, 7( ) ‘}
Refund of Capitai by — 109,377 414 o — ———
Fartnership Firm . {551,844 616) . . .
Refund of Share I o — - s ——
Application Money o) (oo} {--} funsy {unn)
Loan Given - - - - o

(31,994,048) ) ) (-
Ratund of Loan Given - - - - -
=) ) (- ) )
Closing Galance - - — - —
(-} {omn} e} (- {ree}
l .
Pay?b E (119.360) e {m} {oee) L
35,277,941
Loan Given {ome) {35.445,405) - {ons) ()
{448,178) {orme} (-~} (=) {ous}
- 1,495 438
Lnsecured Loan Taken L (-] fon) £ {3,894 721}
(=) {3 - {=) {32.138,747}
04,444,393 66,032,621 50,000 - .
Invastment (104,444,393 (286,938,600) {50.000) [ {mawd
{252,465.383} (5B.753.497; {50,000} [ [

In the opinicn of the Board the Current Assets, Loans and Advances are not less than the stated valle if realised in ordinary
course of business. The provision for all known liabilities s adequate and not in excess of the amourt reasenably necessary.
There is no coniingent hability except stated and informed by the Managemenst.
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36 Contingent Liabilities:-

(a) On account of corporate Guarantee of Rs.13500.00 Lacs (Previous Year Rs.13500.00 lacs) given by company to M/s.
Xander Finance Private Limited ( Lender) for securing a term loan of M/s. Concast infrastructure Pvi.Ltd and HPSD
Enclave LLP.

(bYOn account of Guarantee Rs. 1199.94 lacs (Previous Year Rs.1516.50 lacs) issued by the company's bankers 1o the
Conlractee for projects under EPC Division.

(c) Appeai filed by the company against the order of Assessing officer determining demand of Rs.174.28 Lacs has been
decided in the favour of the company. The disallowance/ addition made by the Assessing officer has been deleted by
the Honourable Commissioner {Appeais}. Income Tax Department has preferred! filled an appeal with the Appellate
Tribunal.

{d}Demand has been raised by Income Tax Departiment for Rs.103.66 Lacs against company for the Asst Year 12 - 13
against which appeal have been filed with Commissioner {Appeal) of income Tax.

{e)Demand has been raised by Income Tax Department for Rs.102.36 Lacs against company for the Asst Year 13 - 14
againstwhich appeal has been filed with Commissioner (Appeal) of Income Tax.

37 FirstTimeAdoption of Ind AS

The Company has prepared the opening balance sheet as per Ind AS as of 1st April, 2016 (the transition date) by recognising all
assets and liabilities whose recognition is required by Ind AS, nol recognising items of assets or liabilities which are not
permitted by Ind AS, by reclassifying items from previous Generally Accepted Accounting Principies (GAAP) to Ind AS as
required under Ind AS, and applying Ind AS in measurement of recognised assets and liabilities.

Ind AS 101 (First-time Adoption of Indian Accounting Standards) provides a suitable starting point for accounting in
accordance with Ind AS and is required to be mandatorily followed by first-time adopters. The Company has prepared the
opening Balance Sheet as per Ind AS as of 1st Aprii, 2016 (the transition date} by’

(a)recognising afl assets and liabilities whose recognitionis required by Ind AS,

{b) not recognising items of assets orliabilities which are not permitted by Ind AS,

{c}reclassifying items from previous Generally Accepted Accounting Principles .(GAAP) to Ind AS as required under Ind
AS, and applying Ind AS in measurement of recognised assets and liabilities.

37.1 Ind AS Optional Exermnptions

Deemed Costof Property, Plant and Eguipment

indAS 101 permits a firsttime adopter to elect {o continue with the carrying value for property, plant and equipment and use that
asits deemed cost at the date of transition,

Accordingly, the Company has elected to measure ail of its property, plant and equipment at iheir previous GAAP carrying value.

Deemed Costof Invesiment in Subsidianes Assodciatos and Jomiveniures

Ind AS 27 requires investments in subsidiaries to be recorded at cost or value it in accerdance with Ind AS 109 in its
separate financial statements. However ind AS 101 provides an option 1o the Company to' measure such investment at cost
{determined in accordance with Ind AS 27) or deemed cost (fair value or previous GAAP carrying amount) at the date of transition.
Accordingly, the Company has availed the above exemption and recognized the investments in subsidiaries at the previous GAAP
carrying amount at the date oftransitionto Ind AS

37.2 Ind AS Mandatory Exemptions

{a) Estimates
An entity’s estimates in accordance with Ind AS at the date of transition to ind AS shall be consistenl with estimates
made for the same date in accordance with previous GAAP.
Ind AS estimates at 1st April, 2016 are consistent with the estimates as atthe same date made with conformity with previcus GAAP.
{b)De-recognition of Financial Assets and Liabilifies
Ind AS 101 requires a first time adopter to apply the de-recognition provisions of Ind AS 109 prospectively for
transactions occurring on or after the date of transition to Ind AS. However, Ind AS 101 allows a first time adopter 1o apply the
de-recognition retrospectively from a date of entity's choosing.
The entity has elected to apply the de-recognition provisions prospectively from the date of transition.

4
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(cjClassification and Measurement of Financial Assets
Ind AS 101 requires an entity to assess classification and measurement of assets on the basis of facts and circumstances
that exist at{he date of transition to Ind AS.
The entity has applied this exception.

{(d}yFair Valuation of investments

Under the previous GAAP, investments were classified as long term investments or current investments based on the intended
holding period and realisability. Under Ind AS, these investmenits are required to be measured at fair value. The resulting fair
value changes of these investments have been recognised in retained earnings as at the date of iransition.

37.3 Transitionto Ind AS—Reconciiiations
Ind AS 101 requires an enlity 1o reconcile equity, fotal comprehensive incame and cash flows for prior periods. The following
tables represent the recanciliations from Previous GAAP 10 tnd AS:

a) Reconciliation of Other Equity (Amoant in Rs)
Particutars Notes 31032017 . 01.08.2017
Reserves and Surplus as per IGAAP 781,031,480 773,377,538
e Add: Fair valuation of Security Deposits Received {i) 274,418 361,765
‘ Less: Due to Fair Valuation of Advances given (6,309,251} {6.310,730)
Less: Due 1o Deferred Tax (i) 1,236,977 (452,378)
Less: Effect of change of Revenue Recognition i} {3,608,000) m
Other Equity as per Ind AS 772,625,624 766,976,195

b} Reconciliation of Total Comprehensive Income
For the year ended

Particulars Notes 11032017
Profit after Tax as per IGAAF 7,653,042
Add: increase in value of Advances given i 1,479
Less: Increase in value of Security Deposits Received (87,347)
Less: Due to Deferred Tax Gy 1 689,355
Less: Effect of change of Revenue Recognition (iii) (3,608,000)
Total Comprehensive Income as per ind AS 5,649,429

Notes:
i) Under Indian GAAP, there are cartain security deposits received and refundable advances given which are carried at
nominal value. Ind AS reguires the measurement of these assets at fair value at inception and subsequently these assets
(‘\_ are measured at amortized cost. At inception date, Company recognises difference between deposit fair value and
neminal value as income/expenses and the Company recognises notional interest income/expenses on these deposits
over the lease term. :

Indian GAAP required deferred tax accounting using the income statement approach, which focusses on differences
between taxable profits and acceunting profits for the period. Ind AS 42 requires entities to account for deferred taxes
using the balance sheet approach, which focuses on temporary differences between the carrying amount of an asset or
liability in the balance sheet and its tax base. The application of Ind AS 12 approach has resuited in recognition of deferred
tax on new temporary differences, which was not required under Indian GAAP. In addition, the various transitional
adjustments lead o different temporary differences. According to the accounting policies. the Campany has to account for
such differences. Deferred tax adjustments are recognised in correlation to the underlying transaction eiiher in retained
earnings or a separate component of equity.

—

iii) The Company has undertaken a detailed exercise to determine the manner of allocation of expenses to inventory in
context of Ind AS and accordingly realigned allocation of expenses and income to comply with ind AS requirements.

¢} impactofind AS adoption on the Cash Flow Statement for the year ended 31st March, 20617
There are no significant differences betweenthe Cash Flow Statement presented under Ind AS and the Previous GAAP

;.




38. Financial instruments and Related Disclosures

3ist March, 2018

Particulars

{a) Financial Assets

{i) Trade receivabies

(i) Cash and cash equivalents

(iinOther financial assets
Totai Financial Assets
(a) Financial Liabilities

(i) Borrowings

{i)Trade and other payables

{iiiy Other financial liabilities
Total Financial Liabilities

318t March. 217

- Particulars

(a) Financial Assets
(i) Trade receivables
(i) Cash and cash equivalents
(ili)Other financial assets
Total Financial Assets
(a) Financial Liabilities
(i) Borrowings
(ilTrade and other payables
(i) Other financiai liabilities

Total Financial Liabilities

31st March, 2016
Particulars

{a} Financial Assets
(i) Trade receivables
(ii) Cash and cash equivalents
(iiiYOther financial assets
Total Financial Assets
(a) Financial Liabilities
(i) Borrowings
(i))Trade and other payables
(iii) Cther financial liabiiities

Total Financial Liabilities

Carrying Value

288,186,021

48,075,358
122.664,121
458,925,500

276,245,894

94,636,151
124,808,925
495,690,970

Carrying Value

308,218,482 -
42,512,707

100,669,327

451,400 51%

363,687,854
205,141,360

68,028,139
636,857,353

Carrying Value

43,588,690
185,424,322
529,002,208

509,077,586
263,106,004

88,309,197
860,492,787

Amortised Cost

288,186,021
48,075,358
122,664,121

458 528 580

276,245,894

94,636,151
124,808,925
445,690,470

Amortised Cost

308,218,482

42,512,707
100,669,327
451,400 815

363,687.854
205,141,360

,68,028,139

H35.8EY L83

Amortised Cost

43,588 690

185,424,322

509,077.588
263,106,004

88,309,197
86492787

tAmount in Rs.)

Fair Value

Fair Value



3BA. Capital Requirements

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and ali other
equity reserves attributable to the equity holders of the Company. The primary objective of the Company's capital management
is to maximise the sharehoider value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
reguirements of the financial covenants. To maintain or adjust the capifal structure, the Company may adjust the dividend
payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital using a gearing
ratio, which is net debt divided by {otal capital plus net debt. The Company includes within net debt, interest bearing loans and

borrowings, trade and other payables less cash and cash equivaients
[Amount in Rs.}

Particulars 31-Mar-18 31-Mar-17 O1-Apr-18
Borrowings (leng-term and short-term, including 292,733,200 380,419,803 554,329,267
current maturities of long term borrowings)
Trade payables 94,636,151 208,141,360 263,106,004
Other payabies (current and nen-current, excluding 12,48,08,925 6.80,28.139 8.83,09.197
current maturities of long term borrowings) :
Less: Cash and cash equivalents (48,075,358} (42,512 707) {43,588,690}
Net debt ] 464,102 918 611,076,540 LG 155778
Equity share capital 172,834,000 172,834.000 172,834,000
Other equity 780,919,361 772.625.624 766.976,195
Total Capital 953,753,361 Y B B5u i RS R
Ceagring ratio 044 RS

in order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it
meets financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements.
Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings. There have been
no breaches inthe financial covenants of any interest-bearing foans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2017
and March 31, 2016.

Disclosure of Financiat instruments
Financial risk munagement obiectives and policies

The Company's principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of
these financial liabilities is to finance and support Company’s operations. The Company's principal financial assets inciude
trade and other receivables, cash and cash equivalents and lpans and advances and refundable deposits that derive directly
fromits operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management cversees the
management of these risks. The Company's senior management is supported by a financial risk committee that advises on
financial risks and the apprapriate financial risk governance framewark for the Cornpany. The financial risk cormmittee provides
assurance to the Company's senior management that the Company's financial risk activities are governed by appropriate
policies and precedures and that financial risks are identified, measused and managed in accordance with the Company's
policies and risk cbjectives. The Board of Directors reviews and agrees policies for managing each of these risks, which are
summarised below:

30) g‘w!’& .



farVlarket Risk:
Market cisk is the risk tha? the fair value of future cash flows of a financiat instrument wilt fluctuate because of changes n
market prices. Market risk comprises twa types of risk: interest rate risk gnd dther price risk, such as equity price fisk and
commodity/ real estate risk. The Company has nol entered into any fareign exchenge or commaodity detvative contracis,
Accordingly, there is no significant exposure fo the market risk other than interest risk, '

i} InteresiRaie Risk
Interast rate risk is the risk that the fair valua or future cash flows of a financiai instrument wili fuctuate because of changes
in market interest rates. The Company's expasure to the risk of changes in market interest rates refates primarify to the
Company's iang-term debt obligations with floating interest rates.
The Company manages ifs interest raie risk by having a baianced portfolic of fixed and variabie rate icans and
borrowings. Most of the borrowings of the Company are unsecured and ni fixed rates. The Company has only one cash
gredit account which is linked to the Prime Bank Lending Rate. The Company does not entesinto any milerest role swaps.

iy Price Risk
The Company has net made any investments for trading purposes. The suspluses have been deployed in bank deposits
asexplained atove.

o (b)Credit risk _
Creditrigk is the risk ihat counterpary will rigt meet its obligations under a financial insirument or customer coniract, feading
toc afinanciatioss. The Company is exposedio creditrisk from s operating aclivities {primarily lrade receivakies) and from s

fimancing activities, including refundabie joint development depasits, security deposils, loans lo employees and other
financialirstruments.

Trade Receivabies
- Receivables resuiting from: sale of properties: Customer credit risk is managed by requising custorners 1o pay advanoes
before transfer of cwnership, therefore, substantia¥y efiminating the Company's credit risk i this respect.

- Receivables resufting from other than sale ¢f properties: Credit risk is managed by sach business unit sulject io the
Company's estabiished policy, procedures and conirei relaling to customer-credit isk management. Outstanding
custorner receivables are regularly manitored. The impairment analysis is performed at each reporting date on 4n
individual basis for major cients. I addition, & large number of minor receivables are grouped into ho:nogereous groups
and assessed for impairment collectively. The maximum exposure to creadit risk at the repeding nate is the carrying vaiug
of each class of financiat assets. The Company does not hold coliateral as security. The Company's credit perad
generally ranges from 30-60 days.

TheAgeing of Trade Receivabies are as Fuliows

{Amount in RgJ

(/_‘\

¢ Particulars Agon 31.03.2018 As oo 31.03.2017 As on 01.04.2016
Moze than & monihs 61,135,113 74,756,035 GR.077 685
Qlhers 227050905 ’ 233,422 447 231411 50

Deposie witl banks and fnancialinsktations .
Credil risk from balances with banks and financial institutions is managed by the Company's freaswsy depantmen: in
accordance with the Company's policy. investmenis of surpius funds are made anly with approved sounterparies and
within creditlimits gssignedto each countarparty.

Counterparty credit Himits are reviewed by the Company's Beard of Direclars on an annuai basis, and may be updated
thraughout the year subject to ap provat ofihe Board. The limits are set to minimise the concentration of risks and therefore
mitigate financial foss hrough a counterparty's potentiai failure to make paymenis. The Company's maximum exposure 1o
credit risk for the components of the statement of financial position at 31 March 2017 and 2016 s the carrying amouris




o

s

¥

{cy  Liguidity Risk

The Company's investment decisions relating to depioyment of surpius fiquidity are guided by the tenels of safety,
finuidity and return. The Company manages its fiquidity risk by ensuring that it will always have suficient liquidity 1o
meet its liabilities when due. In case of shor term requirements. i abtains short-termioans fromits Bankers

38 The figures of Previous Year have been recast, regrouped whertever considered necessary.

For SOM. DAGA & CO.
Chanered Accountants
Fim Regd. No. 303119E

DEEPAK KUMAR DAGA
Partner
Membershin No. 059205
Koikata

The 30th day of May 2018
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For and an behalf of the Board
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financia! statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March, 2017, and its profit and its cash flows for the year ended on that
date.

Emphasis of Matter

We draw attention to the following matter in the Notes to the following financial statements:

a) Note 34 (b) to the standalone financial statements which, describes the uncertainty related to the
outcome of pending dispute in the matter of Income Tax against Appellate tribunal of Income Tax. Our
opinion is not qualified on this matter.

b) Note 34 (c) & (d) to the standalone financial statements which, describes the uncertainty related to the
outcome of pending dispute in the matter of Income Tax against Commissioner (Appeal) of Income
Tax. Qur opinion is nat qualified on this matter.

c) Note 35 to the standalone financial statements which, describes the uncertainty related to the
recovery of amount of sub-contractor in the matter of revocation of bank guarantee by contractor.
Our opinion is not qualified on this matter,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”} issued by the Central Government
of India in terms of sub-section {11} of section 143 of the Act, and on the basis of such checks of the books
and records as we considered appropriate and according to the information and explanations given to us, we
set out a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

1. a) The company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets.

b} As explained to us Fixed Assets of the company are physically verified by the management
according to a phased programme designed to cover all the items which considering the size
and nature of operations of the company appears to be reasonable. Pursuant to such
program, no material discrepancies between book records and physical inventory have been
noticed on physical verification.

c) The title deeds of immovable properties are held in the name of the company.

2) a} The inventory has been physically verified by the management at regular intervals. In respect
of inventory lying with third parties, these have substantially been confirmed by them.

b) In our opinion and according to the information’s and explanations given to us, the
procedures of physical verification of inventories followed by the management are reasonable
and adequate in relation to the size of the company and the nature of its business.



3)

6.)

7.)

c) On the basis of our examinations of records of the inventory, in our opinion, the company is
maintaining proper records of inventory except in respect of work-in-progress. As in earlier
years, work-in-progress has been determined by the management on the basis of physicai
verification. The discrepancies ascertained on physical verification between the physical stock
and the book records of inventory were not materiai in relation to the operations of the
Company.

The company has not granted loans, secured or unsecured to companies, firms or other parties
covered in the register maintained under section 189 of the Companies Act 2013. Hence clause is not
applicable.

According to the records of the company examined by us and according to the information and
explanations given to us, in our opinion the company has neither given any guarantees or security nor
has made any investments nor given a loan covered under the provisions of section 185 and 186 of
the Companies Act, 2013.

The company has not accepted deposits and the directives issued by the Reserve Bank of India and
the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act 2013 and
the rules framed there under are not applicable,

The rules regarding maintenance of cost records which have been specified by the central
government under sub-section (1) of section 148 of the Companies Act, 2013 are not applicable to the
Company.

a) The company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues with the appropriate authorities and there
is no arrears of outstanding statutory dues as at the last day of the financial year concerned
for a period of more than six months from the date they became payable.

b} According to the records of the company examined by us and according to information and
explanations given to us, there are no dues in respect of income tax, sales tax, wealth tax,
service tax, duty of customs, duty of excise, value added tax or cess which have not been
deposited on account of any dispute except as stated below:

i Nature of | Nature of | Amount (Es_ “in rPeriod l Forum where
‘l Statute Dues ;Lacs) - ﬂ - a pending

\ Income Tax | Income 174.28T2010-11 ﬂ Appellate Tribunal
| Act, 1961 Tax * {Income Tax)

]
! Income Tax | Income

103.66 | 2011-12 l Commissioner
\ Act, 1961 Tax

—

| | Appeal  (Income
| ~ % Tax)

i Income Tax | Income | 102.36 | 2012-13 '

| Act, 1961 Tax ! ﬁ‘ \ Appeal  (Income
l l Tax ]

|
L _

Commissioner

L




8.) According to the records of the Company examined by us and the information and expianations given
to us, the Company has neither defauited in repayment of loans or borrowing to any financial
institution, bank and government nor has it any outstanding debenture; hence the clause is not
applicable.

9.) In our opinion, and according to the information’s and explanations given te us, there was no money
raised by way of initial public offer or further public offer (including debt instruments) and the term
loan has been applied. on an overall basis, for the purpose for which they were obtained.

10.)  According to the information and explanations given to us, we report that neither any fraud by the
company nor on the company by its officers / employees has been noticed or reported during the
year.

11.)  As examined by us, the company has paid remuneration to managerial personnel during the period in
accordance with the requisite approval mandated by the provisions of section 197 read with Scheduie
V to the Companies Act, 2013.

12.)  The company is not a nidhi company. Hence clause is not applicable.

13}  According to the information and explanations given to us, we are of the opinion that all the
transactions with the related parties are in compliance with sections 177 and 188 of Companies Act,
2013 and the details have been disclosed in the financial statements etc., as required by the
applicable accounting standards.

14.)  According to the information and explanations given to us, we report that the company has neither
made any preferential allotment or private placement of shares nor fully or partly convertible
debentures during the year under review. Hence clause is not applicable.

15.)  According to the information and explanations given to us, we report that the company has not
entered into any non-cash transactions with directors or persons connected with them. Hence clause
is not applicabie.

16.)  According to the information and explanations given to us, we report that company is not required to
be registered u/s 45-1A of Reserve Bank of India Act, 1934,

Report on Other Legal and Regulatory Reguirements
As required by Section 143 (3) of the Act, we report that:
1. We have sought and obtained all the information and explanations which to the best of our knowicdge
and belief were necessary for the purposes of our audit.

2. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.



3. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

4. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

5. On the basis of the written representations received from the directors as on 31st March, 2016 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2016 from being
appointed as a director in terms of Section 164 (2) of the Act.

(e}

. With respect to the adequacy of the internal financial controls over financials reporting of the
company and the operating effectiveness of such controls, refer to our separate report in
Annexure A.

7. With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

(a) (i) Note 34 (b) to the standalone financial statements which, describes the uncertainty
related to the outcome of pending dispute in the matter of Income Tax against
Appellate tribunal of Income Tax. Our opinion is not qualified on this matter

(i) Note 34 (c)&(d) to the standalone financial statements which, describes the uncertainty
related to the outcome of pending dispute in the matter of Income Tax against
Commissioner (Appeal) of Income Tax. Our opinion is not qualified on this matter.

(iii) Note 35 to the standalone financial statements which, describes the uncertainty
related to the recovery of amount of sub-contractor in the matter of revocation of
bank guarantee by contractor. Our opinion is not qualified on this matter.

(b) The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.

(c) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

(d) The company has provided requisite disclosures in its Financial Statements as to
holdings as well as dealings in Specified Bank Notes (SBN) during the period 8th
November 2016 to 30th December 2016 and these are in accordance with the hooks of

accounts maintained by the company. Refer notes on the financial statements.

For S. M. Daga & Co.
Chartered Accountants

Firm Registration No. 303119E e
- R, ol wa o
¢ 7 N r’(v('-"?‘\";i )
Deepak Kumar Daga SR /,"_f_- 7
(Partner) e ;

Membership No. 059205
Place: 11, Clive Row, Kolkata — 700 001.
Date: 06 June,2017.



TO THE MEMBERS OF RDB REALTY & INFRASTRUCTURE LIMITED

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the Companies
Act, 2013

We have audited the internal financial controls over financial reporting of RDB REALTY & INFRASTRUCTURE
LIMITED as of 31 March 2017 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financia! Reporting Issued by the Institute of Chartered Accountants of india, These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting and the Standards on Auditing, issued by ICAl and deemed to he
prescrined under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adeguate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that

{1) Pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company.

(1) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financiai statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made oniy in
accordance with authorisations of management and directors of the company.

{1 Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject te the risk that the internal financial contro! over finandcial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internatl financial controls over financial reporting were operating effectively as at
31 March 2017, based on the internal contro! over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For 5. M. Daga & Co.
Chartered Accountants
Firm Registration No. 30311SE

bosgr s bogr
Deepak Kumar Daga
{Partner)
Membership No. 059205
Place: 11, Clive Row, Kolkata — 700 001.
Date: 06 June,2017.
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Financial Statement

SIGNIFICANT ACCOUNTING POLICIES

FINANCIAL STATEMENTS

The: financiai statements have been prepared te comply in all the material aspects with Accounting Standards notified by Ceritral
Government under Section 128 of the Companies Az, 2013 rules mace there under and the relevant provisions of the Companies
Act, 2013, The financial statement has besn prepared under historical cost convention on an acerual basis in accordance with
Generally Accepted Accounting Frinciples {GAAP: The accounting pulicies have been consisterlly apglied by the company except
otherwise stated and are consistent with those used in previcus year.

All the assets and liabilities have been classified s current and non current 2s per the Company's normat cperating cycle and
other criteria set out :n Schedule Il of the Companies Act, 2013.The normal operating cycle of the company has been considered
as 12 months.

USE OF ESTIMATES

The preparation of financiat statemenls in conformity with indian GAAPrecuires managsment to make estimates and assumptions
that affect the balances of assets and liabiliter and disclosures reiating to contingant liabiliies as atthe Balanse Sheet date and
amounts of income and expenses during the year. Examples of such estimates include contract cosls expected to be incurred to
complete construction contracts, provision for coubtful debts, income taxes end future obligations under emplayee relirement
benefit plans. Actual results could differ from those estimates. The effects of adjustment arising from revigions made to the
ostimates are inciuded in the Staterment of Profit and Loss in the year in which such revisions are made.

REVENUE RECOGNITION

a) Revenue from own construclion projects are recognised on Fercertage of complelion method. Units for which agreement for
sale is executed till reporling date are considered for il. Revenue recognition starts whien 20% of estmated project cost
excluding land and marketing cost is incurred and 30% of censideralion s received from party. Further, units for which Deed of
Conveyance is execuled or possession is given, revenue is recognised to [uil extent.

by Revenue from Joint Venture Development Agreement under werk sharing arrangements ars recognised on the same basis as
similar to own construction projects independently executed by the nompany to the extent of the company's share in jont
venture.

c; Revenue from Censtruction Centracts are recognised on "Parcentage of Completion Method” measured by reference 1o the
survey of works done up to the reperiing date 2nd certified by the client before finalisation of projects accounts.

d} Reazi Estate: Sales is exclusive of service tax, if any, net of sales return.

e} Revenue from services are recognised on rendering of services o customers except ctherwise states.

f} Rental income from asssts is recoghised for an acorual basis except in case where uitimate coliection is considerad doubtful.

gy Rental Income: Rental income is exclusive of service tax.
hy mterest income is recognised on time proportion kbasis. Inlerest on delayed paymenl from customers is recognised when
realisad

FIXED ASSETS
Fized Aszets, including thase given on lease, are stated at cost less accunuliated cepreciation and impairment {osses, if any. Coast
comprises the purchase price and any attributable cost of bringing the asset Lo its working condition for its intended use.

Software is casitalised, where it is expected to provide future enduring aconomic benefits,
Leasahoid land under perpetual lease is not amonised. Lease hoid land other thar on perpelus lease i85 being amortised on time
proepaortion basis over their respective lease pariods.

DEPRECIATION AND AMORTISATION
Depreciation is provided on depreciable value {cost minus resicdual value) using straight line method in the manner that the assels
is depreciated over the useful life stated in "Schedue - 11" of companies Act, 2013.

IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of the same exceeds its recoverable amount. Impairment is charged to the
Staternent of Profit and Loss in the year in whizh an asset is identified as impaired. The impaiment {css recognised in pricr
accounting pericd! is reversed if there has been a change in the estimate of the recoveratie amount.
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. INVESTMENTS

All investments are bifurcated into Man Current Investments and Current investments., investmenis that are readily realisable
and intended to be hetd for not more than a year from the dats of Balance Sheet are classified as Current Investments. Al
olher nvestments are classified as Non Current investments. Curren? Investments are carriod at iower of cost or far market
vaiue, dstermined on an individuaiinvestment basis. Non Current Investments ara carried at cost. Provision for Diminution in
the vatue of Non Current Investments is made, only if such a diminution is other than temporary.

. INVENTORIES

a) Finished Goods: At cost vaiue.

b} Work-in-Progress: At cost value.
Cost comprises of cost of land and development, materiai cost meiuding materiai iying at respective sites. construction
expensas, finance and administralive expenses which contribute to bring the inventory to their presant jocation and
condition.
Frovis:on for obsolescence in invenlories 158 made. whergvir required.

¢) Work-in-progress- Real Ustate projocts {including fand inventory}: represents cost incurred in respect of unsold  area of
ihe real estate development projects or COSLS INcred 2n projecls where revenus s to he recognised.
Work-in-progress- Contractual: represcnts cost of work done yet to be certifizd / billed.

CASH AND CASH EQUIVALENTS

Cash eomprises cash on hand and demand deposits with banks. Cash equivalenis are shor-tenn balances fwith an origin:
maturity of three months or tess from the date of acguisiton), highly figuid investments that are readily convertible into
known amounts aof cash and which are subject te insignificant risk of changes in valuc.

. FOREIGN CURRENCY TRANSACTION

Transactions denominated n foreign currencies are recorded al the exchange rate prevailing at the date of transactions or
thal approximates the actual rate at the date of transactions.

Exchange differences ansing on foreign exchange transactions seftisd during the year are recognised in the statemoent of
profit and loss for the period.

Transadlions which remain unsetiled at the reporing date and reported at rates prevalling as at reporting date and any
exchange gain / loss is recegnised in Siaternent of Profit and Loss.,

. EMPLOYEE BENEFITS
i} Short term employee benefits.

Shorl term employee benefits such as salaries. wages, bonus, expected cost of ex-gratia etc. are recognised in the

period in which the employee renders the related service.

iy Post-employment bencfits

a}) Defined Contribution Flan: Employge bencfits in the form of Employses State Insurance Corporation and Provident
Fund are considered as defined contribution plan and the contnbutions are charged to the Staterment of Profit and
Loss for the period when the contributions to the respective funds are due,

b} Defined Beanefit Plan: Employee benefiis in the form of Gratuity is considered as dofined benefit plan and are
provided for on the basis of an independent actuarial valuation. using the projectsd unit credit inethod, as al the
Balance Sheat date as per reguirements of Accounting Standard-15 {Revised 2005) on "Employec Benefits”.

iy Acluarial gams,floss'es‘ il any. are immediately recognised in the Staterment of Prafit and Loss.

BORROWING CQSTS

Borrowing costs that are attributable to the acqisition or constructon of qualifying asscts are capitalised as par of the cost
of such assets. A gualifying asset is one that necessari'y takes substantial period of time 1o get ready for intended use or
sate. Other borrowing costs are recognised as an expanse in the year in which thay are incurred.

. TAXATION

a) Current Tax: Current tax is determined as the amount of tax payable in respect aof taxable income for the year in
accordance with the provisions of the income Tax Acl, 1961 Rinimum Aternate Tax credit avaiiable under section
115J8 of the Income Tax Act, 1261 will be acccunted in the year in which the benefits are claimed.

b} Deferred lax: Deferredtax is recognised subject to consideration of prudence an the basis of timing differences being
the diffcrences hetween taxable income and accounting income that originate in ore period and are capable cf reversal
in one or more subtsequent periods using the tax rates and laws thal have becn cnacted or substantially enacted as on
the balance shect date. Deferredtax assel is recognised and carried forward only to the extent that theie is reasonable
certainty that the asset wiil be realised in future.















S.M. DAGA & CO.

11,CLIVE ROW,
CHARTERED ACCOUNTANTS

KOLKATA-700 001
Ph:2242-5386/5125

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF RDB REALTY & INFRASTRUCTURE LIMITED

We have audited the accompanying standalone financial statements of RDB REALTY & !NFRASTRUCTURE
LIMITED, which comprise the Balance Sheet as at March 31, 2016, the Statement of Profit & Loss and Cash Flow
Statement for the year ended, and also a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 {“the Act”} with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014. This respensibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there
under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reascenable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s

Directors, as well as evaluating the overall presentation of the financial statements. We believe that the audit
Ay

financial statements.



Opinion

In cur opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner se required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March, 2016, and its profit and its cash flows for the year ended on that
date.

Emphasis of Matter

We draw attention to the following matter in the Notes to the following financial statements:

a) Note 34 (b) to the standalone financial statements which, describes the uncertainty refated to the
outcome of pending dispute in the matter of Income Tax against Appellate tribunal of income Tax. Our
opinion is not qualified on this matter.

b) Note 34 (c} & (d) to the standolone financial statements which, describes the uncertainty related to the
outcome of pending dispute in the matter of Income Tox ogainst Commissioner {Appeal) of income
Tax. Our opinion is not qualified on this matter.

c) Note 35 to the standalone financial statements which, describes the uncertainty related to the
recovery of omount of sub-contractor in the matter of revocation of bank guarantee by contractor,
Our opinion is not qualified on this matter.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government
of India in terms of sub-section {11) of secticn 143 of the Act, and on the basis of such checks of the books
and rececrds as we considered appropriate and according to the informaticn and explanations given to us, we
set out a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

1. a) The company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets.

b) As explained to us Fixed Assets of the company are physically verified by the management
according to a phased programme desi'gned to cover all the items which considering the size
and nature of operations of the company appears to be reasonable. Pursuant to such
program, no material discrepancies between book records and physical inventory have been
neoticed on physical verification.

c) The title deeds of immovable properties are held in the name of the company.

2.) a) The inventory has been physically verified by the management at regular intervals. In respect
of inventory lying with third parties, these have substantially been confirmed by them.

b) In our opinion and according to the information’s and explanations given to us, the
procedures of physical verification of inventories followed by the management are reascnable
and adequate in relation to the sizegFEResgmpany and the nature of its business.




4.

5.)

6.)

7.)

c) On the basis of our examinations of records of the inventory, in our opinion, the company is
maintaining proper records of inventory except in respect of work-in-progress. As in earlier
years, work-in-progress has been determined by the management on the basis of physical
verification. The discrepancies ascertained on physical verification between the physical stock
and the book records of inventory were not material in relation to the operations of the
Company.

The company has not granted loans, secured or unsecured to companies, firms or other parties
covered in the register maintained under section 189 of the Companies Act 2013. Hence clause is not
applicable.

According to the records of the company examined by us and according to the information and
explanations given to us, in our opinion the company has neither given any guarantees or security nor
has made any investments nor given a loan covered under the provisions of section 185 and 186 of
the Companies Act, 2013. -

The company has not accepted deposits and the directives issued by the Reserve Bank of India and
the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act 2013 and
the rules framed there under are not applicable.

The rules regarding maintenance of cost records which have been specified by the central
government under sub-section (1) of section 148 of the Companies. Act, 2013 are not applicable to the
Company.

a) The company is regular in depositing undisputed statutary dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues with the appropriate autharities and there
is no arrears of outstanding statutory dues as at the last day of the financial year concerned
for a period of more than six months from the date they became payable.

b) According to the records of the company examined by us and according to information and
explanations given to us, there are no dues in respect of income tax, sales tax, wealth tax,
service tax, duty of customs, duty of excise, value added tax or cess which have not been
deposited on account of any dispute except as stated below:

Nature of | Nature of | Amount (Rs in | Period Forum where

Statute Dues Lacs) pending

Income Tax | Income 174.28 | 2010-11 Appellate Tribunal

Act, 1961 Tax {Income Tax)

Income Tax | Income 103.66 | 2011-12 Commissioner

Act, 1961 Tax Appeal  (Iincome
Tax)

Income Tax | income 102.36 | 2012-13 Commissioner

Act, 1961 Tax Appeol  {income
Tax




8.)

9.}

10.)

11.}

12}

13.)

14.)

15.)

16.}

According ta the recards of the Company examined by us and the information and explanations given
to us, the Company has neither defaulted in repayment of loans ar borrowing to any financial
institution, bank and government nor has it any outstanding debenture; hence the clause is not
applicable.

In our opinion, and according to the information’s and explanations given to us, there was no money
raised by way of initial public offer or further public offer {including debt instruments} and the term
loan has heen applied, on an overall hasis, for the purpose for which they were obtained.

According to the information and explanations given to us, we report that neither any fraud by the
company nar on the company by its officers / employees has been noticed or reported during the
year.

As examined by us, the company has paid remuneration to managerial personnel during the period in
accordance with the requisite approval mandated by the provisions of section 197 read with Schedule
V to the Companies Act, 2013,

The company 15 not a nidhi company. Hence clause is not applicable.

According to the information and explanations given to us, we are of the opinion that all the
transactions with the related parties are in compliance with sections 177 and 188 of Companies Act,
2013 and the details have been disclosed in the financial statements etc., as required by the
applicable accounting standards.

According to the information and explanations given to us, we report that the company has neither
made any preferential allotment or private placement of shares nor fully or partly convertible
debentures during the year under review. Hence clause is not applicable,

According to the information and explanations given to us, we report that the company has not
entered into any non-cash transactions with directors or persons connected with them. Hence clause
is not applicabie. '

According to the information and explanations given to us, we report that company is not reqhired to
be registered u/fs 45-IA of Reserve Bank of India Act, 1934.




Report on Other Legal and Regulatory Requirements

As required by Section 143 (3) of the Act, we report that:

1.

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2016 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2016 from being
appointed as a director in terms of Section 164 (2} of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

(a) (i) Note 34 (b) to the standalone financial statements which, describes the uncertainty
related to the outcome of pending dispute in the matter of Income Tax against
Appelflate tribunal of income Tax. Our opinion is not qualified on this matter

{ii) Note 34 (c)&(d) to the standalone financial statements which, describes the uncertainty
related to the outcome of pending dispute in the matter of Income Tax against
Commissioner {Appeal) of Income Tax. Our opinion is not qualified on this matter.

{iii} Note 35 to the standalone financial statements which, describes the uncertainty
related to the recovery of amount of sub-contractor in the matter of revocation of
bank guarantee by contractor. Our opinion is not qualified on this matter.

{b) The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.

(c) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For 5. M. Daga & Co.
Chartered Accountants
Firm Registration No. 303119E

Reapoie Doge

Deepak Kumar Daga

{Partner)

Membership No. 059205

Place: 11, Clive Row, Kolkata — 700 001.
Date: 30™ May,2016.




TO THE MEMBERS OF RDB REALTY & INFRASTRUCTURE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013

We have audited the internal financial controls over financial reporting of RDB REALTY & INFRASTRUCTURE
LIMITED as of 31 March 2016 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the interna!l control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financia! Controls over
Financial Reporting issued by the Institute of Chartered Accountants of india. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the tlmely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility _

Our responsibility is to express an opinion on the Company's internal financial contrels over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting and the Standards on Auditing; issued by ICAl and deemed to be
prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financia! controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial cantrol aver financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principies. A company's internal financial
control over financial reporting includes those policies and procedures that

(1) Pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company.

(i Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financia!l statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company.

(an Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statemenis,

Inherent Limitations of internal Financial Controls Qver Einancial Reporting

Because of the inherent limitations of internal financial controis over financial reporting, including the
possibility of collusion aor improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that tha degree of compliance with
the policies or procedures may deteriorate.

Qpinion .

In our opinion, the Company has, in all material respects, an adequate internal financia! controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2016, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Mote on Audit of Internal
Financial Controls Over Financial Reporting issued by the institute of Chartered Accountants of India.

For 5. M. Daga & Co.
Chartered Accountants
Firm Registration No. 303113E

Deepak Kumar Daga

{Partner}

Membership No. 059205

Place: 11, Clive Row, Kolkata — 700 001.
Date: 30" May,2016.




RDB Realty & Infrastructure Limited
Balance Sheet as at 31st March 2016

Notes As at As at
Particulars No. 31st March 2016 31st March 2015
{Amount in Rs.) {Amount in Rs.}.
i EQUITY AND LIABILITIES
1. Shareholders’ Funds
Share Capital 1 172,834,000 172,834,000
Reserves & Surplus 2 773,377,538 946,211,538 767,298,377 940,132,377
2. Non Current Liabilitles
Long Term Borrowings 3 40,073,418 85,325,086
Deferred Tax Liabilities (Net) 4 3021601 1,414,298
Other Long Term Liabilities 5 2,453,409 2,857,980
Long Term Provisions & 589,172 46,137,600 295,315 899,892,679
3, Current Liabilities
Short Term Borrowings I 469,004,168 73,156,483
Trade Payables 8 263,106,004 295 554,751
Other Current Liabilities 9 314,246,809 299,730,283
Short Term Provisions 10 2,495127 1,048,852,208 23,204,757 691,646,274
Total 2,041,201,346 4,721,671,330
Il ASSETS
1. Non Current assets
Fixed Assets 11
Tangible Assets 68,899,762 50,400 B77
Intangible Assets 116,111 226 453
Capital Work in Progress — —
69,015,873 50,627,330
Non Current Investments 12 309,279,885 293,866,960
Long Term Loans & Advances 13 468,608,079 846,902,837 226,118,458 570,612,748
2. Current Assets
Inventories 14 679,035,384 728,944 255
Trade Receivables 15 299,969,196 182,276 216
Cash and Bank Balances 16 43,588,680 41,627 690
Short Term Loans & Advances 17 99,118, 579 130,653,283
Crther Current Assets 18 72,566,660 1,184,298,509 67,657,138 1,151,058 582
Total 2,041,201,346 1,721,671,330
Significant accounting policies and other 27 10 36
notes
to Financial Statements
Motes referred to above forms an integral part
of the Financiai Statements
]

For S. M. DAGA & CO.
Chartered Accountants
Firm Regd No. 303118E

Aecpr bage

DEEPAK KUMAR DAGA
Partner
Membpership No. 059205

This is the Balance Sheet referred to in our report of even date.

RUB REALTY & iFRASTRUCTURE LTD.

Director
Sunder Lal Dugar
Chairman and Managing Director

For and on behatf of the Board
~UB REALTY & INFRASTRUCTURE LT
ww& o

Pradeep Kumar Pugalla
Wholg Time Director

Kolkata
The 30th day of May 2016

q.¢

Anil Kunfar Apat
Chief Financial Officer

Qe Deglta b

Deepika Sethia
Campany Secretary & Compliance Officer




RDB Realty & Infrastructure Limited
Statements of Profit and Loss for the Year ended }1st March 2018

Notes Fer the Year ended For the year ended
Particuiars No. 31st March 2016 31st March 2015
{Amount in Rs.) (Amount in Rs.)
REVENLE
Revenue From Operations 19 320,391,515 371,953,180
Other Income 20 5,079,344 30,426,408
325,470,859 402,379,588
EXPENSES
Construction Activity Expenses 21 207,685,450 232,434 805
Changes in Inventories of Finished Goods
and Work in Progress 22 49,908 872 99,745,006
Employee Benefits Expense 23 6,091,653 5,392,195
Finance Costs 24 27,730,909 27,505,605
Depreciation & Amortisation 25 6,265,824 3,761,086
Cther Expenses 26 18,962,005 27,055,800
316,644,714 395,884,497
PROFIT BEFORE TAX 8,826,145 6,495,092
Less: Provision For Tax
- Current Tax 1,575,000 1,550,000
- - Tax Adjustment For Earlier Years {435319) 144,381
- Deferred Tax 1,607,303 (73,311)
2,746,884 1,621,050
PROFIT AFTER TAX & 079,161 4,874,042
EARNINGS PER SHARE {FV Rs.10/-)
- Basic 0.35 0.28
e - Diuted 0.35 028
Naotes referred to above forms an integral part 27 to0 36
of the Financial Statements

This is the Staterment of Profit and Lass referred 1o in our report of even date.

For S. M. DAGA & CO.
Chartered Accountanis
Firm Regd. No. 303119E

[ -2
Pi:cstor

under Lal Dugar
Chairman and Managing Director

Bacpeit Daga

DEEPAK KUMAR DAGA
Pariner .
Membership No. 058205

g ¢

Anil Kum
Chief Financial Officer

Kolkata
The 30th day of May 2016
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Pradeep Kumar
Whole Time Director

.

Deepika Sethia

galia’ [ "7

Company Secretary & Compliance Officer
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RDB Realty & Infrastructure Limited
Cash Flow Statement for the year ended 31st March, 2016

Cash Flow Statement

Faor the year ended

31st March, 2016
{Amount in Rs.)

For the year ended

31st March, 2015
{Amount in Rs.)

A. Cash flow from operating activities :
Net profit before tax as per Statement of Profit and Loss

Adjustments for
Depreciation & Amortisaticn
Interest Paid
{Profit) / Loss on Sale of Invesment
(Profit) / Loss on Sale of Fixed Assets
Liabilities nc longer payable written back
Bad Debts
Provison for Employee Benefits
Interesi Received
Operating Profit Before Working Capital Changes
{Increase} / Decrease in Inventories
(Increase} / Decrease in Trade receivables
(tncrease) / Decrease of Short-Term Advances
{tncrease) / Decrease of Long-Term Advances
Increase / {Decrease) of Provision for Employee Benefits
Increase / (Decrease) of Other Long-Term Liabilities
Increase / (Decrease) in Trade Payables
Increase / (Decrease) of Other Current Liabilities
Cash generated from operations

8,826,145 6,495,092
6,265,824 3,751,086
27,417,450 25477 884
{26,849,630)
83875 (91,340)
(5,039,664) (261,228)
41,184
441,891 206,761
(15,278,719} 13,890,658 {21,200,209) (18,925,491)
22,716,803 (12,430,399)
61,403,955 99,745,004
(117,712,980 11,281,047
30,014,851 (17,236,633)
(242,489,621) (22,144,741)
(80,770) {354,327
{404,571) 947,632
(27,408,083) (16,767,243}
15,265,251 (281,412,970)|  (138,382,877) (82,852,437)

(258,696,167)

{95,382,536)

Chartered Accountants
Firm Regd No 303119E

Dacpe Boge

DEEPAK KUMAR DAGA
Partner
Membership No. 059205

Kolkata
The 30th day of May 2016

7

Dlreqmder Lal Dugar
Chairman and Managing Directer

Chief Financial Officer

Company Secretary & Compliance Officer

De’.effk'ﬂ-.

G

(w .
irecto
Pradeep Kumar Pugalia

VWhole Time Director

Less: Direct taxes paid/ (Refunds) including Interest (Net) 4,624,547 8,676,964
Cash Flow before Exceptional ltems (263,320,713) (104,059,500)
Met cash Generated/{used) from operating activities {263,320,713) {104,059,500)
B. Cash Flow from Investing Activities :
Purchase of fixed assets (24,956,868) (3,083,390}
Sale of fixed assets . 100,000 200,000
Interest Received 15,278,718 57,604 544
Investment with Subsidiaries and Firms {15,411,5925) (2,898.,622)
Loans Refund [ (Given) 20,196 180,201 440
Fixed Deposits (6,933,453) (31,903,331} 24,777,580 256,801,552
Net cash from investing activities {31,803,331) 256,801,552
C. Cash flow from financing activities :
Proceeds / (Repayment) of Long Term Borrowings (45,941,796) (66,057,273)
Proceeds / (Repayment) of Short Term Borrowings 395,847,685 (82.826,699)
Interest Paid (39,094,637) (43,708.557)
Dividend paid {17,283,400) i ' (17.283.400}
Dividend Tax paid (3,518,494) 280,008,358 (2,937,314) (212,813,243)
Net cash generated/{used) in financing activities 290,008,358 (212,813,243)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (5,214,687) (60,071,190)
Cash and cash equivalents -Opening balance 12 784,483 72,855,573
7,569,796 12,784,483
Cash and cash equivalents -Closing balance 7,569,796 12,784,483
CASH AND CASH EQUIVALENTS :
Balances with Banks 4,014,953 10,817,430
Cash on hand (As certified by the management} 3,554,843 1,067,053
7,569,796 12,784,483
This is the Cash Flow Statement referred to in our report of even date.
gy For and on pghalf of the Board
For . M. DAGA & CO. KUB REALTY & INFRASTRUL TURE Lig,  MWDB REALTY GHETR- v g

CeHin

Deepika Sethia




RDB Realty & Infrastructure Limited

HNotes to Financial Statement

As at As at
Particulars 31st March 2016 31st March 2015
(Amount in Rs.) {Amount in Rs.)
Notes No. -1
SHARE CAPITAL
a. Authorised Share Capital
Number of Equity shares
2,00,00,000 (Previous year 2,00,00,000} 200,000,000 200,000,000
200,000,000 200,000,000
b. Issued, subscribed and paid-up share capital :
Number of Equity shares fully paid up
1,72,83,400 (Previous year 1,72,83,400) 172,834,000 172,834 000
172,834,000 172,834,000
c. Par vaiue per share
Equity shares 10 10
10 10
d. Reconciliation of number of equity shares outstanding
Particulars As at 31 March, 2018 As at 31 March, 2015
As at the beginning of the year 172,834,000 172,834,000
As at the end of the year 172,834,000 172,834,000

€._The rights, preferences & restrictions attaching to shares and resfrictions on distribution of dividend and repayment of capital
The Company has only one class of equity shares having par value of Rs. 10 per share. Each Shareholder is eligible for one vate. The
dividend proposed by the Board of Directors is subject to the approval of shareholders, except in case of interim dividend.

. Details of shareholders holding more than 5% shares, with voling rights.
: As at 31 March, 2016 As at 31 March, 2015
SI. Name of Equity shareholder
No Number % holding Number % holding
1 |BFM Industries Limited 3,248,500 18.80% 3,248,500 18.80%
2 |Khatod Invesiments & Finance Company Limited 2,960,625 17.13% 2,960,625 17.13%
3 [Vinod Dugar 2,068,023 11.97% 2,068,023 11.97%
4 | Sheetal Dugar 1,639,882 9.49% 1,639,882 9.49%
NTC Industries Limited
5 |(Formerly Known as RDB Industries 1,260,000 7.29% 1,260,000 7.29%
Limited) . .

@) None of the Shares are reserved for issue under options or contracts.

h) shares issued for consideration other than cash or bonus to shareholders or bought back from shareholders within the period of 5 years

el : ;
Pursuant to Schemse of Demeger (i) 2010-11 1,07,50,000
Pursuant to Scheme of Amalgamation (i) * | 2092 - 13 ] 64,83.400

iy 1,07.50,000 Shares were issued in the FY 10-11 to the Sharehalders of NTC industries Ltd. {Formerly RDB Industries Ltd.) in pursuance
of scheme of arrangement for demerger of Real Estate Division of RDB Industries Ltd. (Now known as NTC industries Ltd.)

ii) As per the scheme of amalgamation in the FY 12-13 of Pincha Home Builders Private Limited (The Transferor Company) and
RDB Reaity & Infrastructure Limited (The Transferee Company) as approved by Henourable High Court at Calcutta, company has issued
64,83,400 Nos. of Shares to the shareholders of the Pincha Home Builders Private Limited. in the ratio 1:2.2 (Refer Note No. 35}




RDB Realty & Infrastructure Limited

Notes to Financlal Statement

Particulars

As at
31st March 2016
{Amount in Rs.)

As at
31st March 2015
(Amaunt in Rs.)

Notes No. - 2

RESERVES & SURPLUS
2} Securities Premium Account
As per last Financial Statement

b} General Reserve
As per last Financial Statement

¢) Surplus i.e. Balance in Statement of Profit and Loss

As at the beginning of the Period
Add : Profit for the Period

Less : Appropriations

Fixed Assets written off pursuant to transistional

298,389,040
6,079,161

304,468,201

provision of Schedule - Il of Companies Act, 2013. ——

Proposed Equity Dividend
Dividend Distribution Tax

Dividend Distribution Tax far Earlier year -

As at the end of the Period

Notes No, -3

LONG TERM BORROWINGS
Secured Loans*
From Bank
Term Loan
Vehicle Loan

From Others
Term Loan

Unsecured Advance

From Real Estate Investor (non interest bearing)

40,073,418

304,468,

270,000,

198,909,

000

337

201

314,739,365
4,874,042

319,613,407

422,473
17,283,400
3,518,484

21,224,367

773,377,

538

40,073,

418

56,273,047
633,123

270,000,000

198,909,337

298,389,040

767,298,377

40,073,

418

56,906,170

28,418,916

85,325,086

“Nature of Loans including Security andfor
Gaurantee

Payment details

Other Remarks

2015-16
{Amount in Rs.)

201415

(Amaount in Rs.)

Secured - Term Loan from Bank

For repayment of unsecured lcan other than
of directors and shareholders.

Secured by way of charge on hook debts,
stock and ail others current assets present

Principle is repayable in 20 equal
quarterly installments of Rs 30 lacs
(excluding interest) starting from 1st

The applicable rate of

against Yehicle

interest) starting from 07.04.2015 and last
falling due on 07.03.2020.

interest is 12.0%

and future perlainining to ail contracts under| quarter of 14-15 and falling due on last ir'lltt‘;:'t;solt’is Hase rate 24,000,000 36,000,000
EPC business of the company, corporate; day of every quarter.Interest fo be served plus. 3%
guarantee of subsidiary and personall as and when accrued.
guarantee of promoter and managing directar,
Secured - Vehicle Loan from Bank
The Loan is repayable in 36 equal
monthly installments of Rs.3.20 lacs The applicable rate of
Secured by way of hypothecation on Vehicle (including Interest) starting from 05.06.13 imere.:tpis 9 5% 633123
and last installment falling due on @95%
05.05.16.
Secured - Term Loan from Others
The Loan is repayable in 34 equal
, . d collateral monthly instatiments of Rs.18.64 Lacs & |The applicable rate of
Secured against equipment and collateral| g 55 ineiyding interest) Lacs each interest is Benchmark - 28,418,916
securtty of property starting from 22.05.14 and last Rate
installment falling due on 22.02.17
Setured - Term Loan from Bank
The Loans are Repayable in 60 Monthly
Loan for acquisition of Vehicle, hypothecated]  Intstaliments of Rs. 5.34 lacs {including | The applicable rate of 16,073,418 20.273.046

t
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RDB Realty & Infrastructure Limited

Notes to Financlal Statement

As at

As at

Particulars 31st March 2016 31st March 2015
{Amount in Rs.) {Amount in Rs.)
Motes No. - 4
DEFERRED TAX LIABILITIES {NET)
Deferred Tax Liabilities cn
Depreciation Allowance on Fixed Assets 3,676,853 1,975,084
Deferred Tax Assets on
Amalgamation Expenses [Refer note No.35] 42,074 84,152
Provision for Gratuity 613,178 476,634
Sub Total (B) 655,252 560,786
Deferred Tax (Assets) / Liabilities {Net) (A-B) 3,021,601 1,414,298
Notes No. - 5
QTHER LONG TERM LIABILITIES
Sundry Deposits (Unsecured) 2,453,409 2,857,980
2,453,409 2,357,980
Notes No. - 6
LONG TERM PROVISIONS
Provision for Employee Benefits 589,172 295315
589,172 295,315
MNotes No. -7
SHORT TERM BORROWINGS
Repayable on Demand
From Banks : Over Draft {Secured) 18,252,465 18,592,198
For General Business Purpose
of Interest is Base Rate plus 3%
Secured by way of charge on book debts, stock and all others
current assets present and future pertainining 12 all contracts
under EPC business of the company, corporate guarantee of
subsidiary and personal guarantee of promoter and managing
director.
From Other Than Bank (Unsecured)
a) Related Parties 32,138,747 7,295,718
b} Cthers 418,612,956 47,268,567
469,004,168 73,156,483
MNotes No. - 8
TRADE PAYABLES
To other than Micro, Small and Medium Enterprises 263,106,004 295,554,751
The Company i$ in communication with its
suppliers to ascertain the applicability of “The
Micro, Small and Medium Enterprises
Development Act, 2006". As on the date of
tnis Balance Sheet the Company has nol
received any cemmunications from any of its
suppliers regarding the applicability of the Act
to them,
263,106,004 295,554,751
Notes No. - 9
OTHER CURRENT LIABILITIES
Current Maturities of Long Term Debt {Refer Note No. 3) 45,251,681 45 941 809
Interest Accrued but not Due on Long Term Debt 684,085 984,814
Advances from Customers 228,029,356 197,788,975
Advances from Others 34,517,250 48,417,250
Retention Money 1,807,543 2,777,670
Other Liabilities 2,958,125 3,063,128
Unclaimed Dividend™* 598,869 756,637
* There is no amount due and outstanding as on 318t March, 2016
te be credited to Investor Education and Protection Fund.
314,246,909 299,730,283




Hotes to Finanaiat Statement

RDB Reaity & Infrastructure Limited

As gt As at
31st March 2016 318t March 2015
Particulars Nos. of Shares Asnount inl Re. ) Nos. of Shares Amaount inf Rs. )
Notes No. - 40 '
SHORT TERM PROVISIONS
{ncome Tax 4,575,000 1,550,030
Proposed Equity Divideng® e 17,283,400
Dividensd Disibution Tax* - 3,518,494
Provisicn for Employes Benefits 920,127 £52,863
* Tha Board «f Directors hava nat recommanded any dividend for the
reporling year. {F.Y. Rs. 1,00 per chare, agmegating Rs. 208.07 Lakhs}
including dividerd distibution Lsx.
2485127 23,204,757
Notes No. » 12
HON CURRENT INVESTMENTS
Trade inve nts t
A} investment in Equity Instruments
{1 in Subsidiary Companies
F Vvak Rs.
Unguoted ma:a e @WZ
Bahubai Tie-up Pwi, Led. Rs, 10 40,000 100,000 10,000 100,000
Baron Suppliers Pyl Ltd. Rs. 10 10,000 100,000 40,000 100,000
Bragwati Buiiders & Developmen Pyl Lid. Rs. 10 27,200 12,320,000 27,200 12,920,000
Bragwali Fiasta Works Pl Litd. Rs. 10 552,470 41,257,400 562,870 11,257,400
Headman Mercantile Fvi. Ltd, Rs. 13 10,010 100,100 10.010 100,160
Kasiun Tie-up Py, Ltd, Rs. 10 10,000 100,000 10,000 400,000
ROB Realty Pvt. Ltd. Rs. 10 5,363,045 53,655,480 §,353,045 53,555,430
ROS Legend infrastrusiure Pyvi. Lid. Rs. 10 3,065,100 153,051.000 3,065,100 153,051,000
Raj Cansiriclion Projects Pl Ltd. Rs. 10 1,854 450 21,011,413 1,654,430 23,011,413
Rathi Ess En Finance Co. Pwi. Lid. {upta - .
16.03.15) Rs. 10 "' -
Mapie Tie - Up Pvi. Lid. (w.ef 0%.07.14) Rs. 10 7.000 70,000 7,000 70.000
Triton Sommercial Pyt Ld. Rs. 10 10,600 100,008 10,000 106,000
252,465,383 252,465,393
* fluring the preceeding reporting year, invesiment of Rs.
B65,01,540/ {B60154 Shares} representing B.6D % holding wos
disposed, consequently the helding is reducsd 1o 5363%.
{11} In Assoclates
Unguoted
Rimihim Yanijya Private Limited Rs. 10 5,000 50,000 5 000 53,000
50,000 50,000
Sub Total{l +lj= A 252,815,392 252,515,353
Particutars {Amourt i Rs.) {Ameount in Rs.}
B} investments in Partnership Firms '
Bindi Developers. {185,044) {22,526}
Mag Construction 24,454,435 10 074,684
24,260,444 10,852,168
C} investments in Limited Liability Partnership {LLP}
Asisto Infra Developers LLP 32,494,048 30,3%9.399
Nirvana Davcon LLP ~am e
Total {A+B+C} 300,274,885 293,886,960
Diszioaures of siEP in whith comgaany Is Partner A3 at Asat
A1st March, 2016 318l Masch, 2015 I
Rs. Rs, ]
Name of Partnership Firm —MMWL—M Fridit Sharing Ratia M—LQ@%&%—@;&————J Profit Sharing Rata i
svein) i
1 RDE Reslty & infrasiructue Limited {BEG4Y) 75.004% (2252453 15.00%
2 Miesh Dayebhal Patel 1281718 2600% 1412522 25.00%
YTolat 1106678 180.06% 1,085,985 100.00%
Mas tion -Apr-14
H Mr. Raig Basu S5 608 4 50% 160,152 & 50%
P4 Mr. Oirarat Chakraborty 326,558 4.35% 503 501 4.35%
a Mze. Moon Chakraborty B4, 587 24,48% 191,420 24.46%
4 Mz 208 Haaity & Infasrtuchee Ui, 24 454 485 EHBTY 10,874 854 B6.67%
Total 24,835,876 146.96% 11,549,470 100.00%
Briste Develo 2f F.Dec-14 Capital Cuerant Capital Current
1 RDE Reatly & infrestructura Limited SO0.504 21,994 G48 00000 #5800 009
2 Awyay Commgitial Induslries P, Lid. 250,000 16,572 B30 253000 13,927 B0S
3 Fatoonp Construction Pyl | 250,008 4 006428 280400 3,970,245
‘Tatai 1,006,490 £1,874.306 1,800,000 49,797,445,
Nirvans Deveon LLP fw.e . 15.0ct-15) Capital Gurrent Capital Current
4 RDE& Reaity & infrasiuciurs Limiey I e -
2 Beimw ousing Deviopment Lirsied s - - =
Total - - P e
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RDB Realty & Infrastructure Limited
Notes to Financial Statement
Notes No. - 11
FIXED ASSETS {Amount in Rs.}
GROSS BLOCK DEPRECIATION NET BLOCK
Description of As at Additions | Deductions As at Up to For Deductions Upto As at As at
Assels 1st April During the | Duringthe { 31st March 1st Aprit the Year ; During the ; 31st March 31st March 31st March
2015 Year Year 2016 2015 Year 2016 2016 2015

i} Tangible Assets

Buildings 42 822 605 e - 42,822,605 9,255,796 578,836 - 9,834632 32,987,973 33,566,809

Plant & Machineries 11,363,438 82,050 — 11,445,488 6,468,792 788,356 - 7,257 148 4,188,340 4,894 646

Furniture & Fixtures 521,758 -— —— 521,758 372,319 22,524 - 394,843 126,915 149,439

Vehicles 23,156,995 | 24,650,218 722,928 47,084,285 | 11,561,650 4,800,571 539,053 | 15,823,168 31,261,117 11,595,345

Computers 2,752,078 224,800 - 2,876,678 2,557 440 83821 - 2,641,261 335417 184,638
Sub Total 80,616,874 | 24,956,868 722,928 | 104,850,814 | 30,215,997 | 6,274,108 539,083 | 35,951,052 68,899,762 50,400,877
ii} intangible Assets )

Computer Softwares 1,568,816 - — 1,568,816 1,342,363 110,342 - 1,452,705 116,111 226,453
Sub Total 1,568,816 o — 1,568,816 1,342,363 110,342 o 1,452,705 116,111 226,453
Grand Total 82,185,690 | 24,956,868 722,928 ¢ 106,419,630 | 31,558,360 | 6,384,450 539,053 | 37,403,757 69,015,873 50,627,330

Previous Year 79,504,614 5733,296| 3,052,220 82,185690{ 27678456| 4,172559 293,655 | 31,558,360 50,627,330




RDB Realty & Infrastructure Limited

Notes to Financlal Statement

Parliculars

Asg at
31st March 2016
{(Amount in Rs.)

31st March 2015

As at

Notes No. - 13
LONG TERM LOANS & ADVANCES
(Unsecured, Censidered Good)
Capital Advances
Other Advances
Share Application Money to Related Party
Sundry Deposits

Notes No. - 14
INVENTORIES
For vajuation refer note 27({H)
Work in Progress
Finished Goods
{As taken, valued and cerlified by management)

Notes No. - 15
TRADE RECEIVABLE
(Unsecured, considered good)
Debts outstanding for a period exceeding six months
Other Debts

Notes No. - 16
CASH AND BANK BALANCES
a Cash and Cash Equivalents :
Balances with Banks
Cash on hand {As cerlified by the management)

b. Other Bank Balances :
Unpaid Dividend
Fixed Deposits®
(*Pledged with Banks against credit
facilities availed by the Company)

Notes No, - 17
SHORT TERM LOANS & ADVANCES
{Unsecured, considered good)
Loans to Reiated Parties (Subsidiaries)
Loans to Others
COther Advances

Notes No. - 18

OTHER GURRENT ASSETS

{Unsecured, considered good)
Balance with Revenue Authorities
Prepaid Expenses

{Amount in Rs.}

375,991,606 116,431,956

55,774,727 55.774.727

36,841,746 53,911,775

468,608,079 .. 226,118,458

604,584,321 642,652,134

74,441,063 86,202,121

679,035,384 728,944,255

68,077,685 2.464 640

231,811,511 179,811,576

299,988,196 182,276,216
4,014,953 10,817,430
3,554,843 1,967,053

7,569,796 12,784 483
998,869 756,637
35,020,023 28,086,570

38,018,692 28,843,207

43,588 688 41,627,690

448,178 4,061,430

72.678,243 69,085 187

26,992,158 57,506,666

99,118,679 130,653,283

72,030,591 67,442,785

. ' 536,089 114,353

72,566,660 67,557,138
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RDB Realty & infrastructure Limited
Nates to Financlsl Statement

For tre Yeor endec For the year gnded
Paricuiars 31st March 20616 15t March 2015
{Anourt ¥ Fyg) {Ampurt in Rs )
Notes Mo. - 18
REYENUE FRGM OPERATIONS
#) Sales
Caonstruction Activities 283,938,320 344,132,612
Servicas 15,637,685 TO6.854
299,575,975 344,878 466
by Prefd / iLoss) from Pednershig Firms = 137082 645 281
Svub Tolai (A} 137,083 45,264
&) Gther ing incoma
Romtal income 5,388,738 5,178,224
{rterest Received
- On Capital with Partnérship Firm® 5,585,768 1,661,397
- (hers 2661953 15278 719 Ha3a 812 21,200,209
(*Non currerm Trade irnwastmant)
Sub Totat {B} 2678457 26,378,433
Total {A + B) 320,391 515 371,853,180
Notas No. - 26
QTHER INGOME
Prafit on Sate of Fixed Assets B 91,340
Liabilifies/ advances no longe: payabie written back 5,039,664 261,228
Profit on Sale of investment ™ — 26.849 630
Misceiianeaus income 38,680 3224210
{*Non zurrent, Trade Invastment, Subldiary} e
£,079,344 30,426,408
Notes No. - 23
CONSTRUCTION ACTIVITY EXPENSES
Direst Purchase Cost for the Praject 94,990,174 1EB 261,317
Caost of Land and Sevelopment Charges 597.509 B72.)BS
Construction and other Materiais B5,475,3563 45,375 577
Contract Labour Charges 10,264,023 11,319,863
Mher Construtlion Expenses 4,561,836 49,805,663
interest on Froject Lean 1,376,458
{Refer Note no. 33)
287 8RS 480 232,434 BOE
Motes No, « 22
CHANGES IN INVENTORIES OF FINISHED o AN
WORK iN PROGRESS
Cpening stock
Waork in Progress 842852134 755,426,692
Finished Goods BE2G2 121 73,252 567
Sub Total (A} 728,944,356 322,689 263
Ctoting steck
Wk in Progress X T 604,584,321 642,652,134
Finished Goods 74.441,063 BS 252,12
Zub Total {B} §75.035.384 . WTZ&,SM_,}"SS
Tolaf {A - B} 49,908,872 88,745 008




f—\

RDE Realty & Infrastructure Lirmited
Motes fo Financial Staternent

For the Yesr shdad Fof the year ended
Particulars 31xi March 2018 Atst March 2015
Aot n RS ) {Amouil it Rs.
Motes No - 23
PLOYEE SENEFITS EXPERSE
Salaries, Wages, Bonus, Exgralia efc. 5,115,500 4872612
Staft Wellare Expanses 405,635 195578
Consibution tu Providend Fund 127 GER 117,244
Gratluity 441,891 208,761
6‘2_31 683 5,392 195
Notes No. - 24
FINANCE COSTS
fnterest 27,417,450 29,477,064
Fiance Charges 313,480 20977214
i 23,730 809 27,505,608
Notes Mo, - 28
DEPRECIATION ARD ANDRTISATION
Armonlisations 110,342 150,686
Dapgreciatmn 6,274,408 4,022,593
Less : Depreciation transferred ta Work in Progress {118,628}
Less : Fixed Assets writen off pursuant ko iranaistiona provision
of Sehedules - It o Companies Act, 2013, —_ B,455,482 1422 473} 3,800,120
6,265,824 3 761,086
Notes Ho, - 28
OTHER EXPENSES
A} ADMINISTRATIVE AND GENERAL EXPENSES
Professional Charges 760,057 980 138
Puostage, Taiegraph & Telephongs 32,760 543,230
Mator Wehick Expenses 491,845 53177
Raies & Taxes 1,403,153 2.654 403
Reml 20,008 Falealil
Traveling & Convayance Expensey 233 548 162,265
Insurance 304,142 300,118
Eieciricity Expenses B0g,584 §51.472
Repair & Maintanance 4,247,353 279,002
Loss an Salke of Fixed Assets 83,875
Printing & Stalionary 288,854 355 855
Gomribution to CSR Aqivities 821,000 1,551,000
Miscelianeous Expensas 734,402 1,423,132
Bad Debts - 41,184
Auditors Remuneration
- Statutory Audi Fea 100,000 100,600
- Tax Audit Fee 25,000 1250000 25000 125,000
Sub Tetaf (A} 7522513 T TT{ba3bEI? |
FLiL ND DISTRIBYTION EXPENSES
Advertisement & Publlicity Expenses 821,889 3452453
Commission 1o Seiling Agents 186,600 1,446,971
VAT & TAXES 9,114,251 40,809,653
Sakes Pmmotion Expenaes 1,508 670 511,09
Sub Total (B} T Taraseam 16,520,168
Total 18,862,065 27,685,800
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27. SIGNIFICANT ACCOUNTING POLICIES

A, FINANCIAL STATEMENTS
The financial statements have been prepared to comply in all the material aspects with Accounting Standards notified by
Central Government under Section 129 of the Companies Act, 2013 rules made there under and the relevant provisions of the
Companies Act, 2013. The financial statement has been prepared under historical cost convention on an accrual basis in
accordance with Generally Accepted Accounting Principles (GAAP). The accounting policies have been consistently applied by
the company except otherwise stated and are consistent with those used in previous year.

All the assets and liabilities have been classified as current and non current as per the Company's normal operating cycle and
other criteria set out in Schedule lll of the Companies Act, 2013.The normal operating cycle of the company has been
considered as 12 months.

B. USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP requires management to make estimates and
assumptions that affect the balances of assets and liabilities and disclosures relating to contingent liabilities as at the Balance
Sheet date and amounts of income and expenses during the year. Examples of such estimates include contract costs
axpected to be incurred to complete construction contracts, provision for doubtful debts, income taxes and future obligations
under employee retirement benefit plans. Actual results could differ from those estimates. The effects of adjustment arising
from revisions made to the estimates are included in the Statement of Profit and Loss in the year in which such revisions are
made.

C. REVENUE RECOGNITION

a) Revenue from own construction projects are recognised on Percentage of completion method. Units for which agreement
for sale is executed till reporting date are considered for it. Revenue recognition starts when 20% of estimated project cost
excluding land and marketing cost is incurred and 30% of consideration is received from party. Further, units for which
Deed of Conveyance is executed or possession is given, revenue is recognised to full extent.

b) Revenue from Joint Venture Development Agreement under wark sharing arrangements are recognised on the same
basis as similar to own construction projects independently exacuted by the company to the extent of the company's share
in joint venture.

¢) Revenue fram Construction Contracts are recognised on "Percentage of Completion Method" measured by reference to
the survey of warks done up to the reporting date and certified by the client before finalisation of projects accounts.

d) Real Estate: Sales is exclusive of service tax, if any, net of sales return.

e) Revenue from services are recognised on rendering of services to customers except otherwise stated.

f) Rental income from assets is recognised for an accrual basis except in case where ultimate collection is considered
doubtfui.

g} Rental Income: Rental income is exclusive of service tax.

h) Interest income is recognised on time proportion basis. Interest on delayed payment from customers is recognised when
realised

D. FIXED ASSETS
Fixed Assets, including those given on lease, are stated at cost less accumulated depreciation and impairment losses, if any.
Cost comprises the purchase price and any attributable cost of bringing the asset to its working condition for its intended use.

Software is capitalised, where it is expected to provide future enduring economic benefits.
Leasehold land under perpetual lease is not amortised. Lease hold land other than on perpetual lease is being ameortised on
time proportion basis over their respective lease periods.

E. DEPRECIATION AND AMORTISATION :
Depreciation is provided on depreciable value {(cost minus resudal value) using straight line methad in the manner that the
assets is depreciated over the useful life stated in "Schedule - II" of companies Act, 2013.

F. IMPAIRMENT OF ASSETS
An asset is treated as impaired when the carrying cost of the same exceeds its recoverable amount. Impairment is charged to
the Statement of Profit and Loss in the year in which an asset is identified as impaired. The impairment loss recognised in prior
accounting period is reversed if there has been a change in the estimate of the recoverable amount,
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G.

INVESTMENTS

All investments are bifurcated into Non Current Investments and Current Investments. Investments that are readily realisable
and intended to be held for not more than a year from the date of Balance Sheet are classified as Current Investments. Ali
other investments are classified as Non Current Investments. Current Investments are carried at lower of cost or fair market
value, determined on an individual investment basis. Non Current Investments are carried at cost. Provision for Diminution in
the value of Non Current Investrnents is made, only if such a diminution is other than temporary.

. INVENTORIES

a) Finished Goods: At lower of cost or net realisable value.

by Work-in-Progress: At lower of cost or net realisable value.
Cost comprises of cost of land and development, material cost including rmaterial lying at respective sites, construction
expenses, finance and administrative expenses which contribute to bring the inventory to their present location and
condition.
Provision for obsolescence in inventories is made, wherever required.

c) Work-in-progress- Real Estate projects (including land inventory). represents cost incurred in respect of unsold area of
the real estate development projects or costs incurred on projects where revenue is to be recognised.
Work-in-progress- Contractual: represents cost of work dane yet to be certified / billed.

CASH AND CASH EQUIVALENTS

Cash comprises cash on hand and demand depasits with banks. Cash equivalents are short-term balances (with an original
maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into known
armounts of cash and which are subject to insignificant risk of changes in value.

FOREIGN CURRENCY TRANSACTION

Transactions denominated in foreign currencies are recorded at the exchange rate prevailing at the date of transactions or that
approximates the actual rate at the date of transactions.

Exchange differences arising on foreign exchange transactions settled during the year are recognised in the statement of profit
and loss for the pericd.

Transactions which remain unsettled at the reporting date and reported at rates prevailing as at reporting date and any
exchange gain / loss is recognised in Statement of Profit and Loss.

. EMPLOYEE BENEFITS

B Short term employee benefits:

Shart term employee benefits such as salaries, wages, bonus, expected cost of ex-gratia etc. are recognised in the period

in which the employee renders the related service,

iy Past-employment benefits

a) Defined Contribution Plan: Employee benefits in the form of Employees State Insurance Corporation and Provident
Fund are considered as defined contribution plan and the contributions are charged to the Staterment of Profit and
Loss for the period when the contributions to the respective funds are due.

b) Defined Benefit Plan: Employee benefits in the form of Gratuity is considered as defined benefit plan and are provided
for on the basis of an independent actuarial valuation, using the projected unit credit method, as at the Balance Sheet
date as per requirernents of Accounting Standard-15 (Revised 2005) on “Employee Benefits”,

iii) Actuarial gains/losses, if any, are immediately recognised in the Staterment of Profit and Lass.

. BORROWING COSTS

Borrowing costs that are attributabie to the acquisition or construction of qualifying assets are capitalised as part of the cost of
such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for intended use or sale.
Other borrowing costs are recognised as an expense in the year in which they are incurred.

. TAXATION

a) Current Tax; Current tax is determined as the amount of tax payable in respect of taxable income for the year in
accardance with the provisions of the Income Tax Act, 1961. Minimum Alternative Tax credit available under sectlon
115JB of the iIncome Tax Act, 1961 will be accounted in the year in which the benefits are ¢laimed.

b) Deferred Tax: Deferred tax is recognised subject to consideration of prudence on the basis of timing differences being the
differences between taxable income and accounting income that originate in one period and are capable of reversal in one
or more subsequent periods using the tax rates and laws that have been enacted or substantially enacted as on the
balance sheet date. Deferred tax asset is recognised and carried forward only to the extent that there is reasonable
certainty that the asset will be realised in future.
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N. PROVISIONS/CONTINGENCIES
A provision is recoghised for a presant obligation as a result of past events if it is probabie that an outfiow of resousces wili be
required to setile the obligation and in respect of which a mliabla estimate can be mada. Frovisions are determined based on
best estimate of the amount reguized to settle the obligation as at the Balance Sheet daie. Liabilities which are materaf and
whaose future outcome cannot be ascertained with reasonable certainty are treated as contingent liability and are disciosed by

28,

28

way of note.
Earnings per share is computed as under:- [AS - 20} 3ist Mar, 18 3ist Mar, 18
Profit available for Equity Shareholders fA) (Rs.) 8,079,161 4,451,564
Weighted average number of Equily Shares cutstanding (8] {Nos.) 17,283,400 17,283,400
Earnings ;?e; eguity share (Face value of Rs. 10/ each} (A/B) (Rs.) 035 0.25
Basic & Difuted
Construction Contracts accordance with AS-7 Jist Mar, 18 315t Mar, 15
Contract revenue recegnised during the year 104,775,086 228,867 052
Contract Cost incurred and recognised profits for ait the contracts. 4,990,174 155,261,317
Advances received — —
[lue from customer fo: contract work (Including Retention) 155,657,004 168,565,000
Bue to suppliers for confract work 153,270,684 168,218,547

30. Empioyee Defined Benefits:-
2} Defined Coniribution Plans: The Company has recognised an expense of Rs. 1.28 Lacs {Previous Year Rs. 1,17 Lacs)
towards the defined contribution plans.
b} Defined Benefit Plans: As per actuarial valuation as on March 31, 2015 and recognised in the financial statements in
respect of Employee Benefit Schemes:

PARTICULARS 2015-18 2014-15
Gratuily Gratuity
b iComponents of Employer Expense

1 Cutrent Service Cost 135,715 145,778
2 interest Cost 106,594 99,357
3 Expected Return on Plan Assets — -

4  Curtaiiment Cost/ {Credi} — -

5 Settlement Coslf (Credit wam o

& Pasi Service Cast o -

7 Actuarial Losses/ {Gains} . 199,585 {8.374)
8 ‘Total employer expense recognised in the Statement of Profit & Luss 441,881 208,761

Gratully expense is recognised in "Graluity” under Note No. 23

it |Net Assel/ (Liability) regoqnised in Balange Sheet

t Presant Value of Defined Benefit Obligation 1,509,299 1,148,178
2 Fair Vaiye of Pian Asseis - -

3 Fuaded Status [Surplus/ {Deficit)] {1,509,299) (1,148,178)
4 Unrecognisad Past Service Costs - -

5 Net Asset (Liability} recognised in Balance Sheet {1,509,298) {1.148,178)

1} iChange in Defined Benefit Obligation (PBO)

1 Prasent Value of PBO at the Beginning of Period {1,148,178} (1,335,744
2 Current Service Cost 135,715 116,778
3 interest Cost 106,590 99,357
4 Curiaiment Cost/ (Credit) o —

5 Settlement Cosv {Credit) -— e

& Pian Amendmenis e —

¥ Achuisitions - —

8 Actuarial Losses! (Gains} 158,585 {8,374}
g Benefit Payments {80.77G; (394,327}
10 Prasent Value of PBO at the End of Pariod {1,509,29%) {1,148,178)
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IV |Change in Fair Value of Assets

Plan Assets at the Beginning of Period
Acquisition Adjustment

Expected Return on Plan Assets
Actual Company Contributions
Actuarial Gain/ (Loss)

Benefit Payments

7 Plan Assets at the End of Period

D bW N =

V [Actuarial Assumptions

1 Discount Rate

2 Expected Return on Assets
3 Salary Escalations
4

Mortality

8.00% 8.00%
N.A N.A
6.00% 5.00%
LIC (2006-08) | LIC (2006-08}
Ultimate Ultimate

matches with that of liabiities.

The Estimates of future salary increases, considered in actuarial valuation takes account of inflation, seniority,
promotion and other relevant factors such as supply and demand in employment market.

Discount rate is based upon the market yields available on Government Bonds at the accounting date with a term that

31. Related Party Disclosures in accordance with AS - 18:-

{i) Enterprises where contral exists
(A) Subsidiaries:-

Sk No.| Name of Company SI.No. Name of Company
1 Bahubali Tie-Up Private Limited 7 Triton Commercial Private Limited
2 Baron Suppliers Private Limited B8 Rathi Ess En Finance Co. Private Limited ~
3 Bhagwati Builders & Development Private Limited 9 Raj Construction Projects Private Limited
4 Bhagwati Plasto Works Private Limited 10 RDB Legend Infrastructure Private Limited
5 Headman Mercantile Private Limited 11 RDB Realty Private Limited **
<] Kasturi Tie-Up Private Limited 12 Maple Tie-up Private Limited ***

= Entire holding of the company was disposed off as on 20.03,2015.

~ BA(154 Shares representing 8.60% halding were disposed on 28.07.14, resulting in reduction in holding to 53.63%.
*+ 7000 shares representing 70% the holding of the company were acquired by Parent company as on 01.07.14.

(B) Partnership Firm/LLP:-

Sl. No.| Name of the Firm Sli.No. Mame of the Firm
1 Bindi Developers 3 Aristo Infra Developers LLP (w.e.f 01.12.14)
2 Mas Construction (w.e.f. 01.04.14) 4 Nirvana Devecon LLP (w.ef 1510.15)

(i) Other related parties with wham the company had transactions.-

(A) Key Management Personnel & their relatives:-

SI. No. Name

Designation /Relationship

1 Sunder Lal Dugar

Chairman and Managing Director

2 Pradeep Kumar Pugalia

Whole Time Director

(B) Enterprises over which Key Management Personnel/Major Shareholders/Their Relatives have Significant Influence’ -

Sl. No. |Name of Enterprise

Si.No.

Name of Enterprise

1 Basudev Builders Pvt, Lid.

Belani Housing Development Ltd.
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(iiy Disclosure of transactions between the Company and related parties and balances as at the end of the reporting and
corresponding previous period {Previous year figures have been given in brackets)

Enterprises
Key over which
. T Partnership . Management KMP & their
N
ature of Transactions Subsidiaries Firms & LLP Associates Persconnel & | relatives have
their Relatives significant
influence
358,272 5,646,154 - — -
Interest Income
(12,486,917) (1,661,397) - - (174,838)
Share of Profit Earned - S —— 137,083 T o i
() (645,281) ) () ()
. 90,000 - - — —
Rent Paid .
{90,000} (=) (=) () (-}
- 49 388 —_ - 385,853
Interest Paid ! - e
(—) {---) (=) {==- (112,130)
Interest Paid capitalised to - - -— - 601,643
construction work in progress () {(—) () () (=)
Directors’ Remuneration - - - 1,880,000 @ —
(=) {— ) (1,860,000) (=}
- — - — 27,250,000
Unsecured Loan Received - -
() (—) (-—) (—} (10,850,364)
Unsecured Loan Repaid o o - T S —
(-—} ) ) =) (3,580,364)
Capital Introduced in Partnership Firm "' (:;'2;:’2;2} '__ " '
Refund of Capital by Partnership Firm __ (i’;gg'ggg) :': __ :*
Refund of Share Application Mene T R—— - = -
P ¥ | (40.000.000) = = = =
64,303 - - - -
Loan Given vt e e e —
{101,997,973) (—) {—} () ()
4,000,000 - — — —
Refund of Loan Given . —— . =
(324,489,975) () (=) () (=)
Closing Balance
119,360 - - “en -
Payable S il — — e .
Y (16,854) ) ) () =)
. 448,178 -— -— -—
Loan leen - R
(4,061.430) ) () () =)
— - 32,138,747
Unsecured Loan Taken — _ - -
) (-} (-} () (7,295,718)
Investment 252,465,393 56,763,492 50,000 -— -
(252,465,393}  (41,351,567) (50,000) (-} (-~

22. In the opinion of the Board the Current Assets, Loans and Advances are net less than the stated value if realised in ordinary

course of business. The provision for all known liabilities is adegquate and not in excess of the amount reasonably necessary
There is no contingent liability except stated and informed by the Management.
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a)

34. Contingent Liabilities:-
On account of Guarantee Rs. 1832.41 lacs (Previous Year Rs. 1475.59 lacs) issued by the company’s bankers to the
Contractee for projects under EPC Division.

33 Rs.1,13.76,458/- (P.Y. - Nil) interest provided on loan taken for real estate projects or loan fund deployed on real estate
" projects has been capitalised to construction work in progress in accordance with AS - 16 "Borrowing Cost"

Appeal filed by the company against the order of Assessing officer determining demand of Rs.174.28 Lacs has been

b) decided in the favour of the company. The disallowance/ addition made by the Assessing officer has been deleted by the
Honourable Commissioner (Appeals). Income Tax Department has preferred/ filled an appeal with the Appellate Tribunal.
The management is to get judgement in it's favour, and hence have not made any provision in the financial statement.

) Demand has been raised by Income Tax Department for Rs.103.66 Lacs against company for the Asst Year 12- 13
¢ against which appeal have been filed with Commissioner (Appeal) of Income Tax.

d Demand has been raised by Income Tax Department for Rs.102.36 Lacs against company for the Asst Year 13 - 14
) against which appeal is yet to be filed with Commissioner (Appeal) of Income Tax.

35. During the F/Y : 2014-15 under review, HSCC Limited (contractor} a government of India underlaking has revoked contract

for construction of hostel and O.P.D under the control of Regional Institute of Medical Science at Imphal consequent to such
revocation the contractor has revoked the Bank Guarantee issued in favour of contractor amounting to Rs. 557.75 lacs. The

contract was executed by a sub-contractor, as per the terms of contract with RDBRIL, the sub-contractor is liable to bear any
damages/loss/expenses suffered by RDBRIL. Hence, no provision has been made for the same.

36. The figures of Previous Year have been recast, regrouped wherever considered necessary.

For 8. M. DAGA & CO.
Chartered Accountants
Firm Regd. No. 303118E
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