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Independent Auditors® Report
To the Members of DELTA PY PRIVATE LIMITED
Iteport on the Ind AS Financlal Statements

We have oudited the sccompanying Ind AS Financial Statements of DELTA PV PRIVATE
LIMITED (“the Company™) which comprise the Balance Shest s at 31* March, 2018, the Profit
and Loss (including the Statement of other comprehensive income), the Stutement of Changes in
Equity and the Cash Flow Statement for the year then ended, and & summary of significant
accounting policies and other explanatory information (herein after referred to as “the Ind AS
Financial statements™),

Munagement’s Responsibility for the Ind AS Financial Statements

The Uompany’s Board of Directors is responsible for the matters stited in Section 134(5) of the
Companies Act, 2013 [“the Act™) with respect o the preparation of these Ind AS financial
statements that give a frue and fair view of the financial position, financial pecformance fncluding
other comprehensive income, cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting Standards
{Ind AS) prescribed under Section 133 of the Act read with the Companies (Indian Aceounting
Standerds) Bules, 201 3, as amended.

This responsibility also includes maintenance of adequate accounting records m accordange with
the provisions of the Act for safeguerding the assets of the Company and for preventing and
detecting frands and other imegularities: selection and application of appropriate accounting
policies; making judgments and estimates that are repsonable and prudent and design,
implementation and maintenance of adequate internal financial controls, that were operating
cifectively for ensuring the sccuracy and completeness of the accounting records, Televant to the
preparation and presentation of the Ind AS finencial statements that give a true and fair view and
are: free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Ohr responsibility is to express an opinion on these Ind AS Financial Statements based on our audit,
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters wiich are required 10 be included in the sudit report under the provisions of the Act and
read with the Rules issued there under and the Order issued under section 143(11) of the Act

We have conducted our audit of the Ind AS Financial Statements in accordance with the Standards
on Auditing specified under Section 143{10) of the Act Those Standards resquine that we comply
with ethical requirements and plan and perform the audit 1o obiain reasonable assurance about
whether the Ind AS financial statemenis are free from material misstatement.

An audit involves performing provedures to obtain audit evidence about the amounis and the
disclosures in the Ind AS financial statements The procedures selactad depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Ind A5 financial
statements, whether due o fraud o error. In making those risk assessments, the auditor considers
mtemal financial control refevant to the Company’s preparation of the Ind AS financial EEE’#@E:':
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that give a true and fair view in order to design audit procedures that are appropriate in the
cirgumstances. An audit also includes evaluating the appropriatencss of the accounting policies
used and the reasonableness of the accounting estimates made by the Company's Directors, ae well
% eviluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide & basis for
our audit opinion on the Ind AS financial statements,

Dpinion

[n gur opinom and to the best of our information and sccording to the explanations given to us, the
aforesaid Ind AS financial stztements give the information required by the Act in the nmnner so
required and give a true and fair view in conformity with the accounting principles gencrally
pecepted in India, of the state of affairs of the Company as at 31* March, 2018, and its Loss
imcluding other comprehensive income, the changes in equity and its Cash flows far the year ended
on that date.

Report on Other Legal and Regulatory Reguirements

L. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), 1ssued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the "Annexure A™ a statement on the matters specified in paragraphs 3 and 4 of the
Order 1o the extent applicable.

2, As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the mformation and explanations which to the bess of
our knowledge and belief were necessary for the purpose of our audit;

(b} In our opinion, proper books of account as required by law have been kept by the
Company so fur & it appears from our examination of those baoks;

{c) The Balance Sheet, the Statement of Profit and Loss including Cther Comprehensive
Income, the Statement of Cash Flows and the Statement of Changes in Equity dealt with
by this report are in agresment wath the books of account;

{d) In our opmion, the accompanying Ind AS financial ststemenis comply with the
Accounting Standards specified under section 133 of the Act, read with the Companics
{ Indian Accounting Standards) Rules, 2015,as amended;

te) On the basis of wrilten representations received from the Directors as on 31% March,
2018, und teken on record by the Board of Directors, none of the Dircctors is
disqualified as on 31® March, 2018 from being appeinted as a director in terms’ of
Section 164 (2) of the Act;

{f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our Separie
P
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Repaort in *Annexure B™; and

ﬁ} With respect to the other matters 0 be included in the Auvditor’s Report in accordance
* with Fule 11 of the Companies (Audit and Awditors) Bules, 2014, in our opinion and 1o
the best of our information and accerding o the explanations given 1o us:

i, The Company does not have any pending litigations which would impact 10
positions of financial stalements

ii.  The Company did not have any long-term contracts including denvative contracts
for which there were any material forgseeable losses;

fi.  There were no amounts which were required to be transferred o the Tnvestor
Education and Protection Fund by the Company.

For S, K AGRAWAL & C0O,
Chartered Accountants

Firm Registration No.-306033E
)

: M Biinds .h'.*.w__
™ (Mamta Jain)

Place: Kolkata - L Partner
Dated: 30th May, 2013, N Membership Mo, 061299

Eranch Dffce | The. SENINDUSTHIL WOUSE, J20M80, SHYAMSHANTI MARKET, IR0 FLOOR, RDOM NOL 320, AJMER] GATE. DELHI-140 005, FH. : 011-2321-9505/850
AR, EXPREES ZOME BUILDANG, WESTEAN EXPRESS HIGHWAY, GORSACH EAST (NEAR QBB MALL| MUINEAI - 400 (33
HIG-2121, SATYAGI ENCLAYE, KHANDWIGIR!, DHUBANE SWAR, ORISSA.T5E 000
4207, ADAREH NAGAR, DURGA BANCIR 040, HIRAPUR, DHANEAD - 326 001, - D430 J500
501, INTRA CONMPOUND, BORING ROAD, PATYA-BO0 O, o - S00A5 20022



SUITE HOS ; G06-608
5- Kl AGHAWAL & cnl THE CHAMBERS, OFP GITANJALI STADMLM
1866, AAJDANGA MAIN ROAL, KASHA,
% Chartered Accountanis KOLKATA - 700 107
Firrm Aegistration Mo. 308033E PHOKE : 033-d008 S0 / S903 fG504 ;
FAX | 03340083008, Wabsite ; www.skagrawalcon

Annexure A to the Independent Auditors' Repori

The Annexure referred to in our Independent Auditor's Reporl to the members of DELTA PV
PRIVATE LIMITED (“the Company™) on the Ind AS financial statemenis for the year ended an
31" March 2018, We report that:

I {a) The Company does not have any Property, Plant & Equipments and accordingly this
clause of the order is not applicable on the Company.

[l (&) As explained to us, the land under development has been physically verified during
the year by the management at repular intervals,
(b} As explained to us, the inventories were physically verified during the vear by the
management at reasonable interval.

IL The Company has not granted any loans, secured or unsecured to companies, firnms, Limited
Liabality Parinerships or other partics covered in the register maintained under section 189
of the Companies, Act, 2013, Accordingly, the provisions of this clause of the Order are nat
applicable.

IV, In our opinion and according o the information and explanations given to us, the Company
has not granted any loan, guarantees and securities as per the provision of section 185 and
186 of the Act accordingly this clause of the arder is not applicable

V.  The Company has not accepted any deposits within the meaning of Section 73 to 76 of the
Act and the Companies {Acceptance of Deposits) Rules, 2014 {25 amended). Accordingly,
the provisions of the clause 3(v) of the order are not epplicable to the Company,

VL  The maintenance of Cost Records as specified by the Central Government under section
148(1) of the Aect is not applicable 1o the Company. Accordingly, the provision of this
clause of the Order is not applicable 1o the Compeny

VIL  {a}) According fo information and explanitions given o us and on the basis of our
examination of the books of account, and records, the Company regular in depositing
undisputed statutory dues mcluding Provident Fund, Emplovees State Insurance, Income-
Tax, Sales tax, Service Tax, Value added Tax, Goods & Services Tax, Cess and any olher
statutory dues to the appropriate autharities. During the year, the company did nol have any
undisputed dues towards duty of excise, duty of custom, Providen: Fund, Emplovess Seate
insurance, Income-Tax, Sales tax, Service Tax, Value added Tax, Goods & Services Tax,
Cess in arrear as at March,2018 for a period of more than Six months from the date on
which they became pavahle,

{b) According to the information and explanations siven to us, there are no disputed dues in
respect of Bales Tax, Income Tax, Custom Duty, Service Tax, Goods & Service Tax and
Cess.

VIl To the best of our knowledge and belief and sccording to the information and uxplana__t_i-?_hns
iven to us the C has not raised loans from financial institutions, banks, =i
given to us Qmpany s not rased loans from {inancial institutions, banks !/fgp_m:h}
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NIV,

XV

XVL

Place: Kolkata
Date : 30" May, 2018,

To the bést of our knowledpe and belief and according to the information and explanations
given to us, the Company did not raise any money by way of mitial public offer or further
public offer (including debi instraments) of throwgh feem loans during the wyear
Accordingly, the provisions of clause 3ix) of Order are not applicable to the Company and
hence not commented upon,

According to the information and explanations given 1o ws, no material frand by the
Company or on the Company by its officers or employees has been noticed or reporied

during the vear;

According to the information and explanations given to us, the Company has nod paid or
provided any managerial remuneration. Accordingly, this clavse of the Order is no
applicable to the Company.

In our opinien, the Company is not a Nidhi Company. Therefore, the provisions of cluuse 1
(xii) of the Oeder are not applicable 1o the Company;

In our opinion, all transactions with the related parties are in compliance with section 188
of the Act and the details have been disclosed in the Ind AS Financial Statements as
reguired by (he appliceble Indian Accounfing Standards;

According to the information and explanations given to us and based on our examination of
records, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the vear;

According to the information and explanations given to us and based on our examination of
records of the Company, the Company has not entered into any non-cash transactions with
Directors or persons connected with them. Accordingly, the provisions of clause 3 {xv) of
the Order are not applicable; and

The Company iz not required to be registered vnder section 45-1A of the Keserve Bank of
India Act, 1934,

For S K.AGRAWAL & CO.
Chariered Accountanis
Firm Registration No.-306033E

= S .
’f- ﬂwmllh 'J A

(Mamta Jain)
Partner
Membership No, (61299
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Annexure B to the Independent Avditors” Report

Heport on the Internsl Financial Controls uader Clause (i) of Sub-seetion 3 of Section 143 of
the Companies Act, 2003 (*the Aet™)

We have audited the internal financial controls over financial reporting of DELTA PV PRIVATE
LIMITED {"the Company™} to the extent records available with us in conjunction with pur audit of
the Ind AS finenecial statements of the company az of and for the year ended 31¥ March, 2018

Management's Responsibility for Internal Financial Controls

The Company's management 15 responsible for establishing and maintaining intemal financial
cofitrols based on the internal control over financial reporting criteria estahlished by the Company
considering the essential components of intemal control stated in the Guidance note on Audit of
migrnal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ('ICAI'). These responsibilitics include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of it business, including adherence to company’s policies, the
safepuarding of s assets, the prevention and detection of frsuds und errors, the accoracy and
complétenass of the accounting records, and the timely prepasation of reliable financial infermation,
as required under the Companies Act, 2013

Auditors’ Responsibility

Crur responsibility i 10 express an opmion on the Company's internal financial controls over
inancial reporting based on our audit. We conducted our audit in sceordance with the Guidance
MNote on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Noie™) and
the Standards en Auditing, issued by ICAL and deemed to be preseribed under section 1430000 of
the Act, 1o the extent prl.ll:‘a.'bll: to enaudit of internal fAnancial contrals, beth ppphesble tooan aodn
of [nternal Financial Controls and, both issued by the Institute of Chartersd Accountants of [ndia

Those Standards and the Guidance MNote require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance aboul whether adequate internal fnancial
controls over financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Our avdit mvelves performing procedures to obtain audit evidence ahout the adeguacy of the
ititernal financial controls system over financial reporling and their operating effectivencss. Our
audit of internal financial controls over financial reporting ineluded obtaining an understanding of
internal financial conteols over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures sclected depend on the auditor’s judgment, including the
assessment of the risks of material missiaternent of the Ind AS finuncial statements, whether due to
fraud or emor.

We believe that the audit evidence we have obtoined is sufficient and appropriste 1o provide o basis
for our audit opmion an the Company”s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company’s internnl financial control over financial reporting 15 o process designed lo provide
reasonable pssurance regarding the relinbility of financial reporting and the preparation of Ind Ah
financial statements for external purposes in eccordance with generally accepted ggco
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principles. A company's internal financial contral over financial reporting includes those policies
and procedures that (1) pertain 1o the maintenance of records that, in reasoneble detail, accurately
and fairly reflect the transactions and dispositions of the ussets of the company; {2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of Ind AS
linancial statements m accordance with generally accepted accounting principles, and thot receipts
and expenditures of the company are being made only in accordance with authorizations of
mansgement and directors of the compeny, and {3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have & material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financlal Reporting

Because of the inherent limitations of internal fAingncial controls over financial reporting, ineluding
the posgibality of collusion or improper management override of controls, matenal misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In tur opinion, the Company has, in all material respecis, an adequate internal financial controls
system over financial reporting and such internal financial comrols over financial reporting were
operating cffectively as at 31 March 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential compenents of internal contral stated
in Chndance MNote on Audit of Internal Financial Control over Financial Reporting issued by the

[CAl
For 5 Ko AGHRAWAL & (0.
Chanered Aceoutianis
Firm Registration No.-306033E
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FivdEid “:-., II:&» jf i (Mamta Jain)
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Date : 30™ May, 2018. i
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DELTA PV PRIVATE LIMITED

Balance Sheet as ab 31st March 2018
Angial | Fl
[Paticulars Note | Asat31032018 |  AsatSLOSI017 | Asat 01042006

ASSETS
NON CUREENT ASSETS
Citlear Mean-Corrent Assets 2 125,776 1,29,776 1LI¥5.200
Total Won-Current Assets 1,79.7 T4 179776 1405 20
CURRENT ASSETS
Inveniories 3 14.91.56119 13.11.0K,521 114074459
Financinl Assets

Cash & Cash Equivalents i 228,341 213,745 2,740,540
Oher Current Assets & 2800 B5 071 B 875
Taotal Currrenit Asaets 14,907 310 13,1408 337 11,44.34,021
TOTAL ASSETA 14,595,376 13,15,33.113 11,45 39,271
EQUITY & LIARILITIES
Equity

Enuity Share capital & 45, 0,200 45,010,200 4500200

Cither Eguity 7 {2757, 768) (27 45,104 {27 41552
Tistal Bepuity 1742452 17.55,006 17,58, B0&
Liabilities
Current Liabilities
Financial Liabilities

Basrwings B 14,71, 59,036 123210,337 11,233,535 408

Dither Financial Liabilities L 41,300 4,500 o450
Oither Current Linhilities 10 564,318 538,270 3,57 58
Total Current Liabilitias 14.77.44,554 12,57 78,107 11.27 50,413
Total Eguity & Liabilities 14,95 37, 0%k 13,15,33,113 11,45,39,27
The accempany ing nobes are an integral part of fenancial sk
Slalements.
As per o reporl ol even dake
For 5 K. Agrawal & Co For and on behalf of the Board
Chartarad Aceonniants
Firm Registratipn Na, E
B Jamn E’Kumﬁ Elmlzl_ﬁnr_l.r Eushil Kumear Kothari
Fartrer Chrector DHrecior
M. Mo, DG1299 Dim -0 31762 D 03307536
Flace: Eolkata

Date: Mich May' 2098




DELTA PV PR]"';-"ATE LIMITED
Statement of Profit & Loss for the year ended 31st March 2018

. Araind { )
Particulars Nowe | Ve i Fos 'E“-E - |
INCOME
Revenue from Operations 11 . 19313
Cither [ncomp 12 15.052 18,334
TOTAL INCOME 15052 377
EXPEMEES
Cha i inventories of findshed I, work-in- amd -

A i Bt FIEIRAE AN 13 {1,50,51,598) (L70.30,022)
Finance Costs 14 178,658,450 17000411
Project expenses 15 1,82 540 48,524
Oither expenses 16 27426 22161
TOTAL EXPENSES 27 62 41,474
FROFITY LOSS FROM ORDINARY ACTIVITIES BEFORE TAX [12.574) {3827
Tax Expenses

Current Tax 25

Deferred Tax - -
PROFIT! LOSS FOR THE YEAR (12,574} (3802
OTHER COMPREHENSIVE INCOME [MET OF TAX) - -
TOTAL COMPREHENSIVE INCOME [L2574) {3.502)
EARNINGS FER SHARE {of T10}- cach):
{a) Basic (%) {0.03) jo.01)
(b)) Driluted (%) (0.015) (.01}
The accompanying notes are an integral part of financial 1-9¢
statemenis,
As per our report of even date
For 5. K. Agrawal & Co For and on behalf of the Board
Chartered Accountants
Firin Eepistration Mo, 33E

s .

M‘- M“ o = c'liL w—y
ar Jain Gﬁqﬂlmar Choudhary Soshil Kumar Kothari
Partner Dlirector Directar
b, Mo, (61299 : Din -00821 762 Din 0337536
Flace: Kolkata ¥
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DELTA PV PRIVATE LIMITED
Cash Flow Statement for the year ended 315t March, 2018

Particuilars
A. Cash Flow from Operating Activities
Laoss before By

Add: Adjustrent for:

Interest Expenses

Interest Income

Crperating Profit before Working Capital Changes
Adjusted for:

Crther Financial Liabilities

Other Current Liabilities

Inventories

Short - Term Loans and Advances

Cash Generabed from Operations

Less: Taxes paid

Met Cash from Operating Activities (A)

B. Cash Flow from Investing Activities
Interest Received

Fixed Depaosit

Long Term Advances Given

Met Cash used in Investing Activities [B)

. Cash Flow from Financing Activities
Progeeds from Short-Term Borrowings
Interest Pald

Net Cash used in Financing Activities (C)

Net Increase / (Decrease) in Cash and Cash Equivalents {A+B+C)

Cash and Cash Equivalents at the beginning of the yvear *
Cash and Cash Equivalents at the end of the year *

* Represents Cash and Cash equivalents as indicated in Note Mo, 4

A dircieret { )

20i7-18 016-17
(12,574 (3.827)
17.B6E 658 17.000.411
[14,949) (18,268
17,841,135 16,978,314
11,804 50
26,048 141,015
{18,051,5%8) (170304022
BT {158}
{110,344 F0 a1
- (275)
{110,344) B4, BER
14,949 18,2648
- (1,474)
- (24,578)
14,949 (7,782)
16,934,000 14,565,000
(16,823,959) (14,708 A82)
110,041 {143,4582)
14,046 {62,378}
27271 B0,h40
41,917 7,271

The above statement of Cash Flow has been prepared under the "indirect method" as set out in [ND AS-7

"Statement of Cash Flows"

The accompanying notes are integral part of 1-26
financial statements 2

As per our report of even date
For 5. K. Agrawal & Co
Chartered Accountants

Firrp Registration Mo, 3068023E

amta Jain ;
Partner ffes Director
M. M. De1299 I.II al:l Hiak I¥in -00821762
Mace: Kolkata WS

Date: 30th May' 2018

ifpt Kumar Choudhary

e Pl o

For and an behalf of the Board

fpuadt

Sushil Kumar Kothari
Director
Din 03307556
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A. Equity Share Capital Arscrind { T}

; Issued during the Balance az at Issued during the Balames as at
Balance s at 15t April 2016 year 315t March 2017 yeat Fist March 2015

45,00, 200 - A45,00,200 - 45,00,200
B. Other Equity
Beserves and
Particulars Sarplus Total
Retained Earnings
[Balance as at 1st April 2016 (27.41,392) (27.41,397)
Mt Profit for the year (3,802 (3,807
Ralance as at 31st March 2017 {2745, 154) f!?.-ifr,l'?-'l!
Met Profit for the year [1Z.574) (12.574)
Balance as at 31st March 2018 (27 57,768 {27 .57 768)
As per our report of even date
For 5. K. Agrawal & Co
Chartered Accountants For and on behalf of the Board
I-'irmR istration J‘-lu.
.cﬁ.m«

Mam .ain salhisy lgpme¥
Partner Kumar Choudhary Sushil Kamar Kothart
b, Mo, Ds1209 Diirector CHrechor
Place: Kiolkata Pl s Diin -00821 752 Chin -03307536
Dhate: 30th May' 2015 e | Sl



DELTA PV PRIVATE LIMITED
Notes to Financial Statements

L1 Corporate Overview

Dielta PV Private Limited {“the Company™} is a peivate limited company domiciled i India and
incorporated on Auguse 11, 1994 under the provisions of the Companies Act applicable in India. The
registered office of the Company is located at Emami Tower, 2 Floor, 687 An andapur, EM. Bypass,
Kolkata — TRILOT,

The Company 1s carrying on the business of real esmte development.

The Ind AS Financal Statements of the Company for the year ended March 31, 2018 were authorised
for issue in accordance with a resolution of the Board of directors on May 30, 2018,

1.2 Basis of Preparation of financial statements

These fnancial statements for the year ended 31 March 2018 are the Company's  first financial
statements prepared in accordance with Indian Accounting Standards (“Ind AS™) prescribed under
Section 133 of the Companies Act 2013 (MAct”) read with Rule 3 of the Companies {Indian
Accounting Srandards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules
2016. These Anancial statements are prepared under the histoncal cost conversion on the accrual basis
except for certain financial instruments which are measured ar fair values.

The Company has adopted all the Ind AS and the adoption was carned cut in accordance with Ind
A5 101 — Fust tume adoption of Indian Accounting Standards. The transition to Ind A5 was carmed
out from Indian Accounting Principles generally accepted in India as prescribed under Secoon 133 of
the Compames Act 2013 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
ilndian GAAF) and other relevant provisions of the Act, as appheable.

These are the Company's first financial statements prepared in accordance with Ind AS.The
Company's openng Ind AS balance sheet was prepared as at Apol 1, 2016, the Company's dare of
teansition to Ind AS. In preparning the opening balance shee, the Company has applied the mandatory
exceptions and certain optional exempnoons from full retrospective application of Ind AS in
accordance with the guidance in lod AS 101 'First Time Adoption of Indizn Accounting Standards'

L3 Significant Accounting Policies
1.3.1 Operating Cycle

The Opemanng Cycle 15 the ame between the scquisiion of assers for processing and their
realisation in cash and cash equivalents. The Company has evaluated and considered its aperating
eycle as 3 to 5 years and accordingly has reclassified its assets and liabilities into current and non-

Current.

An asset 1s mreated as current when it is:

- Expected to be realised or 1o be sold or consumed in normal operanung cycle

- Held primvarily for the puspose of trading

- Expected to be realised wirthin mvelve months after the reporting penod, or

- Cash or cash |:4:|l.ri1.r=|.|:n|: unless restricted from I}ning r.x-::.h:mgﬁ:d or vsed to setele 4 Ii.fuhj[ir‘lf' For at
least twelve months after the reportng period

All other asgets are classified a5 non-currene. e
A pka Rl s,

A lighiliy is current when: e/’ h‘:,lxml
- Itis expected to be settled in normal operating cycle : . ., "‘"1 | I}

&y

s
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DELTA PV PRIVATE LIMITED
Notes to Financial Statements

- It s held pemarily for the purpose of ttading

- Itis due to be settled within twelve months afer the reporting period, or

- There is no inconditional right to defer the sertlement of the liability for at least rwelve months
after the reporting peniod

All other liabilides are classified as non-current.
1.3.2 Foreign Cuttency Transactions & Translations

The functional cusrency of the Company is Indian rupees. The Financial Statements are prepaced
& presented mn Indian rupees.

Transactions in foreign currencies entered into by the Company are tmnslaced to the Company's
functional corrency at the exchange races prevailing on the date of transaction. Monetary assets
and liabilities denominated in foreign correncies at the reporting date are tnskited into the
functional currency ar the exchange rate at that date.,

Foreign exchange miins and losses resulting from the setdlement of transactions in foreign
currencies and from the translation of monctary assets and labilines denominated in foreimm
currertcies at pear end exchange mtes arc generally recognised in the Statement of Profit & Loss,

Nom-monctary items that are measured based on historical cost i a torelgn currency are translated
at the exchanpe eates at the dates of tansactions. MNot-menetary iteins that are measured at fair
value in a foreign currency are translated using the exchange sates at the date of the fair valuation.
The gain or loss arising on translation of non-monetaey items measured at falr value is teeated in
line with the recognition of the pain or loss on the change in Fair value of the item (Le., tunslation
differences on items whose fair value gain or loss is tecopnised in OC] ar profit or loss are also
recognised in OCI ar profit or loss, respectively).

L3.3 Fair Value Measurement

The Company uses valuation rechniques that are appropriate in the circumstances and for which
sufficient data are available to measare fir valoe, maximising the use of relevant observable inputs
nnid minimusing the use of unobservable inputs. All methods of agsessing fur value resull in gencral
approximation of value and such value may neves actually be realised.

All assets and liabilities for which fair value is measured or diselosed in the financial statements are
categonsed within the fair value hierarchy, described as follows, based on the lowest level input
that is sigrficant to the fair value measurement as a whole:

a) Level 1 —Quoted (unadjusted) market prices in active markets for identical assets or liabilities

by Level 2— Valuation techniques for which the lowest level nput that is significant to the fair
value measurement is directly or indirectly observahle

c) Level 3 — Vahmtion techniques for which the lowest level input that s significant to the far
value measurement is unohservalile

For assets and habilities that are recognised in the financial starements on a recueetng basis, the

Company determines whether teansfers have oceurred between levels in the hierarchy by re-
assessing cateporisation (hased on the lowest level mput that 1= significant to the fair value

measurement as a whole) ar the end of each reporting period. /f;,_—__--ﬂ
Tl A ;lf‘:“_h__
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Notes to Financial Statements

For the purpose of fair value disclosures, the Company has determined chsses of assets and
linbilities on the basis of the nature, characteristics and rigks of the asset or liability and the level of

the fair value hicearchy as explained above,

1.3.4 Use of Estimates and Judgemenis

The peeparanon of financial stacements in conformity with Ind AS requires the management to
mike estimates and assumptions considered in the reported amounts of assets and Imbilities
(incloding contingent liabilities) at the end of the seportng period and the reported income and
expenses during the vear. Although these estimates are based on the management's best knowledge
of current events and actions, uncertainty about these assumptions and estimates could result in
the outcomes requinng a material adjustment 1o the carrying amounts of assets or liabilities in
future penods.

L3.5 Cash and Cash Equivalents

L3.6

1.3.7

L3E

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an orpginal marutity of three months or less, which are subject to an msignificant
risk of changes i value.

Impairment of non-financial assets

The Company assesses at each meporting date whether there iz an indication that an asset may be
impaired. If any indication exists, the Company estimates the asset's recoverable amount. An

asset's recoverable amount is the higher of an asset’s or cash-generating unit's (CGL) net selling
Pri-s.he and its value in use, The recoverable amount 15 determined for an mdividual asset, unless

the asset does not generate cash inflows that are Inrgely independent of those from ather assets
ot groups of assets. Where the carrying amount of an asset or CGLU exceeds s recoverable
armount, the asset 15 consicdered impaired and is written down to s recoverable amount.

In pssessing value in use, the estimated future cash flows are discounred to their present value
using a pre-tax discount rate that reflects current market assessments of the dme value of money
and the risks specific to the asset. In deterrmning net selling price, recent market transactions are
taken into account, if available. If no such transactions can be identified, an appropeiate valuation

maodel = used.

Invettorics

Inventories are valued at lower of cost or MNet Realisable value, except for construction-work-in
progress which is valued at cost.

Construction-work-in  progeess ncludes cost of land, premivm for development rghts,
constraction costs, allocated interest and expenses incidental to the projects undertaken by the

Company.

Net realizable value is the estimated selling price in the ordinary course of business, less estmared
costs of completion and estimated costs necessary to make the sale.

Revenue recognition
Fevenue is re::ugr'iiztuj when it i probable that the economic benefits will flow 1o the Company
and it can be reliably measured. Revenuve is measured at the fair value of the considerstion.,
-I.;)’.._\"f'.
'y L1
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Notes to Financial Statements

received /receivable net of rebare and mxes. The Company applies the revenue recogrition criteria
o each namre of revenue transacton as below:

Principles of lnd A% 18 in respect of sale of goods for recognising revenue, costs and profits from
transactions of real estate which are in substance similar to delivery of poods when the revenue

I:'l:-l:'l.l-HI'thil_"ln process is completed; and

[n case of real cstate sales where agreement for sale is executed for under construction properties,
revenue in respect of individual contracts is recognised when perfortnance on the contract is
considered to be completed.

Interest Income is rccognised using the effective interest method and is included under the head
‘Other lncome’ in the Statement of Profit and Loss.,

Dividend Income including share of profit m LLP is recopnised when the Company's tight to
tecerve dvidend o5 established.

All other incomes are recognised on accrual basis.
L3.9 Income Taxes
Tax expense comprises current and deferred tax.

Cuttent income-tax is measured at the amount cxpected to be paid to the tax authorities in
accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the
respective tax jurdsdictions where the Company operates. The tax rates and tax laws used to
compute the amount are those thar are enacted or substantively enacted, at the reparting daze.

Defeered tax 15 provided using the balance sheet method, on temporary differences ansing
between the tax bases of assers and liabilides and their carrying amounts in the fnancial
statemerits at the reporting date. Deferred income tax is not accounted for if it avises from inital
recognition of an asset or lability m a tansaction other than a business combination thae at the
tine of the transaction affects neither accounting profic nor taxable peofit {tax loss). Deferred
income tax is detestrned using tax rates and lws that have been enacted or substantially enacted
by the end of the reporting period and are expected to apply when the related defereed income
tax asset is realised or the deferred income eax Hability is settled.

Deferved tax assets are recognised for all deducuble temporary differences and unused tax losses
ooly if it 1= probable thar future taxable amounts will be available o utilise those temporary

differences and losses.

The caerying amount of deferred tux assets is reviewed at cach reporting date and reduced o
the extent that it 1s no longer probable that sufficient mxable profit will be available o allow all
ot part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed
at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset o be recovered.

Defeseed tax assets and labilines are offset when there 15 a legally enforceable npht to offse
current tax asscis and habilinies and when the deferred taz balances relate 1o the same raxation
guthonty. Current tax assets and tax labilioes are offsct where the entity has a legally enforceable

right to offset and mtends either to settle on a net basis, or to realise the asser and st the
hability stoultaneously. ,—’;‘31"3-—-{ -
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Notes to Financial Statements

Current and deferred mx is recognised in profit or loss, excepr to the extent that it relates o
items recognised in other comprehensive income or directly in equity. In this case, the tax 13
also recogrised in other comprehensive income or directly in equity, respectively,

Dieferred income taxes reflece the impact of dming differences between taxable income and
accounting income ofginatng duing the current year and reversal of aming differences for the
carlier years, Deferred mx is measurcd using the tax rates and the tx laws enacted or
substantively enacted at the reporting date.

L3210 Provisions and Conringencies

A provision is recogmized when an enterprise has a present obligation (legal or constructive) as
a resule-of past event; it 15 probable that an ourflow of resources embodying economic benefies
will be required o settle the obligation and a celiable estimate can be made of the amount of
the obligation. The expense relaong o & provision @5 presented in the statement of profic and
loss.

If the effect of the tme value of money is material, provisions are discounted using a cureent
pre-tax mate that reflects, when appropriate, the nsks specific to the Lhabihty, When discounting
15 used, the merease in the provision due to the passage of ome i recognised as & linance cost.

A contingent hahility 15 a possible obhgation that anses from past cvents whose existence weill
be confirmed by the occurrence or non-occurrence of one or more uneertain futire events
beyond the control of the Company or a present obliganon that is not recognized because it is
not probable that an outflow of resources will be required o settle the obligation, The Company
does not recognize a contngent hability bue discloses its existence in the financial starcments.

L3.11 Borrowing Costs

Borrowing costs directly actributable to the acquisinon, construction or production of an asset
that necessarily takes 4 substantal period of time to get ready for its intended use or sale ae
capitalised as pare of the cost of the asset. All other borrowing costs are expensed in the penod
in which they ocour. Bormowing costs consist of interest and other costs that an entity incurs i
connection with the boreowing of funds. Borrowsng cost also includes exchange differences 1o
the extent regarded as an adjusiment to the borrowing costs.

1.3.12 Eamings per Share

Basic Earnings per Share 15 caleulated by dividing the net profit or loss for the pertod annburable
to equity sharcholders by the welghted average number of equity shares outstanding dunng the
period. For the purpose of caleulating diluted earnings per share, the net profit or loss for the
peniod amributable to equity shateholders and the weighted avemge number of shares
outstanding during the Fu:ril:u:] 15 adjusted for the effects of all dilutive Fut&l‘ltiﬂ] equir}«' shares.

The weighted averape number of equity shares outstanding during the period and forall periods
presented is adjusted for evenrs, such as bonus shares, other than the conversion of potential

equity shares that have changed the number of equity shares outstanding, without a
cottesponding change in resources.

1.3.13 Financial [nstruments

e

A financial instrument is any contract that pves tse to a financial asser of one endtps <%
financial liability or equity instrument of another entiry, ffen) X
el = |
.Ill‘:__.ll i
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DELTA PV PRIVATE LIMITED
Notes to Financial Statements

Financial assets

ii.

Initial recognition and measurement

Al financial assets ave recognised initially ar fair value plus, in the case of financial assers
not recorded ar fair valee through profit or loss, tmnsaction costs thar are attributable
1o the acquisinon of the financial asser,

. Subsequent measurement

For purposes of subsequent measurement, financial assers arve clissified in thres
EEDEEDIIE!:

®  Debrinstruments at amortsed cost

» Eﬂ]tﬁq-' iJ;Etmmtnt! measured at fair value through other comprehensive income

Debt instruments at amortised cost other than derivative contracts
A tdebt instroment’ is measured at the amortised cost iF both the following conditions

are met:

®  The asser s held within g busmess model whose objective 1s to hold assets for
enllecting contractzal cash fllows, and

* Contractual terms of the asset give rise on specified dates to cash Hows that are
solely payments of prncipal and interest (SPPI) on the principal smount
outstanding.

After imtal measurement, such financizl assets are subsequently measured at amortised
cost using the effective interest mate (EIR) method. Amorised cost is caleulased by
taking nto accoent any discount or premium on acquisition and fees or costs that are
xn integral part of the EIR. The EIR amornsation is included in fnance income in the
profit or loss, The losses arsing from impairment are recognised in the profit or loss,
This category generally applies ro trade and other recervables,

Equity investments

All :quity VeSS i scope of Tnd-A5 100 gre measureed af fair value ather than
equity investments measured at deemed cost on frst dme adoption of Ind AS as set out
m Mote, Equiry mstraments which are held for rrading are classified as at FVTPL. For
all other equity instruments, the E‘nmp:n}' dectdes to classify the same either as ar
FVTOCI or FVIPL., The Cum]:lzan].r makes sach election on an instrument-by-
instrument basis. The classification is made on initial recopnivon and is ierevocable,

It the C.nmpnn].r decides 1o c]nﬁsil:}r a1 F.r_]uil:}l insteument at FYTOCT then all fair value
changes on the instrument, excloding dividends, are recognized in the OCL There is no
recycling of the amounts from OCT o Statement of Profit and Loss, even on sale of
investment. However, the Company may transfer the cumulative gan or loss within

equity,

Equity instruments included within the FVTPL category are measured ae fair value with
all ehanges recopnized in the Statement of Profit and Loss.

De-recognition
A financial asset {or, where applicable, o part of a financel asset or part of a LD
of similar financial assets) = primanly derecopnised when:

* The nghis to receive cash fows from the asset have expired, or 'W'I/
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® the Company has transferred substantally all the fsks and rewards of the asset

wv. Impairment of financial assets
In accordance with Ind-AS 109, the Company applies expected credit lass (ECL) model
for measurement and recogrition of impairment loss on the following financial assets
and credit risk exposure:
*  Financial assees chat are debr instruments, and aee measured at amortised cost €
loans, debt securities, deposits, trade recervables and bank balance

The Company follows ‘simplified approach’ for recognition of impatrment loss
allowance on Trade receivables.

The application of simplified approach does not require the Company 1o mack changes
in credit risk. Rather, it recognises impairment loss allowance hased on hifetime ECLs at
each reporting dare, right from its initial recognition.

Lifetime ECL are the expected credit losses resulting from all possible default events
aver the expected life of a financial instrument, ECL is the difference between all
contractual cash flows that are due 1o the Company in aceardanee with the conteact and
all the eash flows that the entity expects to receive, discounted at the original EIR, When
estimating the cash flows, an endry is required to consider:

*  All conteactual terms of the financial instrument (including prepayment, cxtension,
call and simikar options) over the expected ife of the financial instrument, However,
1 rare cases when the expected life of the financial imstrument cannot be estimated
relinbly, then the entity is required to use the remaining contractual teom of the
financial insteument

* Cash Aows from the sale of collareral held or other eredit enhancements that are
intepral to the contractual terms

As a practical expedient, the Company uses o provision mattix to determine impairment
foss allowance on portfolio of its trade receivables. The provision matrix is based on jts
historically observed default rtes over the expected life of the trade receivables and is
adjusted for forward-locking estimates. At every reporting date, the histonical observed
default rates are updated and changes in the forward-looking estimates are analysed

ECL impairment loss allowance {or reversal) recognized dusing the perdod is recognized

as income, expense in the statement of profit and loss (P&L). This amount is reflected

under the head “other expenses’ in the P&L, The balance sheet presentation for vadous
financial mstruments s descrbed below:

*  Financial assers measured at amortised cost: ECL is presented as an allowance, i.e.,
as an integral part of the measurement of those asscts in the balance sheet, The
allowance reduces the net carrying amount. Until the asset meets write-off criteria,
the group does not reduce impairment allowance from the EPOSS CATTYING Amount.

For assessing incresse in eredit risk and impairment loss, the Company combines
financial instruments on the basis of shared credit sk characreristics with the ohjective
of facilitating an analysis thar s designed to enable significant ncreases in credit sk 1o
be identified on a timely basis. e
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b. Financial liabilities
i. Initial recognition and measurement
All fimancial liabihities are recopgnised imnoally at far value and, mn the case of loans and
borrowings and payables, investment in sebsidiavies and joint ventrees, net of directy

attnbutable trapsaction costs,

The Company’s fnancial Labiliies inclode trade and other pagables, loans and
berrowings inchading bank overdeafis, Anancial guarantee contracts and denvative
financeal inscruments.

il. Subsequent measurement
The measurement of financlal habilines depends on their classificanon, as descabed

below:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include derivatives, financial liabilities
held for trading and financial liabilities designated upon inital recognition as at Baur value
through profit or loss. Financial liabiliies ave classified as held for teading if they are
incurred for the purpose of repurchasing in the near tesm. This category also includes
dertvative financial instruments entered into by the Company that are aot designated as
hedging instruments i hedpe eelattonships as defined by 1nd AS 109, Separated embedded
derivatives ate alse chenfied 25 held for rading unless they are desipnated as effective

hedping instroments.
Crains or losses on liabilities held for teading are recognised in the profic or loss.

Financial abilites designared upon ininal recogninon at fair value through profit or loss
ate desipnated as such at the initial date of recogniton, and only if the criteriz in Ind AS
109 are eatisfied. For liabilities designated as FVTPL, fatr value gaing/ losses artributable
to changes in own crecdit sisks are recognized in OCL These gains/ loss are not
subsequently tranaferred to Pécl. However, the Company may transfer the cumulative gain
or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit or loss.

Borrowings

After initial recopruton, interest-bearing loans and borrowings are subsequently measured
at amortised cost vsing the effecove interest rate (EIR) method. Gaing and losses are
recopnised in the starement of profit or loss when the liabiliies are derecognised as well as
through the EIR amortisation process.

Amartised cost 15 caloulated by taking into account any discount or premium on scquisition
and fees or costs that are an intepral part of the EIR, The EIR amortsation s mcluded as

finance costs in the statement of profit and loss.
Trade receivables

Tracde receivables are recognised initally at fair value and subsequently measured at
amortised cost using the effective interest method, less allowance for doubtful debts,

 r————
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Trade and other pavables

These amounts represent Habilines for goods and services provided to the Company prior
tor the end of Anancial year. The amounts are generally unsecured. Trade and other payables
are presented as current liabilines unless payment 15 not due within the Company’s
operating cycle, They are recognised initially at their fair value and subsequently measured
at amartised cost using the effecdve interest method.

Financial guarantee contracts

Financial puarantee contmcts ssued by the Company are those contracts that require
pavment to be made to reimburse the lender for a loss it incurs because the specified
bovrower fals 1o make s payment when due in accordance with the terms of a loan
agreement. Financeal guarantee contracts are recognised initially as a lability at fair value,
adjusted for transaction costs that are directly attributable to the issuance of the guarantes
Subsequently, the liability i measured at the higher of the amount of loss allowance
determined as per impairment requirements of Ind AS 10% and the amount recognised less
cumulative amortisanon.

De-recognition

A financial lability is dezecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial lability is replaced by another from the
satne lender om ﬁl1EJE-|:E.‘I1tiil.|.:|" different terms, or the terms of an existing il.ai:uht:,r are
substantially modifiesd, such an exchange or modification is treated as the de-recognition
of the original liability and the recopnition of a new lability. The difference in the respective
careying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilives are offser and the ner amounr 15 reported in the
balance sheet if there is a currently enforceable legal right to offset the recognised amounis
and there is an intention to settle on a net basts, to realise the assets and settle che liabilites

simu!ta.n:nus.l}l-

1314 Scgment Reporting

Based on the “management approach™ as defined in Ind AS 108 — Operating Sepments, the Board
of Directors [ Chief Operating Decision Maker evaluites the Company™s petformance based on
an analysis of vanous performance indicators by business segment. Segment revenue and expenses
mclude amounts which can be directly atmbutable o the segment and allocable on reasonable
basis. Se;gment aszers and labilides dce assets [/ habilites which are directly attributable to the
segrment or can be allocated on a4 reasonable basis, Income [/ expenses [ assets /[ habilites reladng
to the enterprise as a whole and not allocable on 2 teasonable basis to business scpments are
reflected s unallocated income / expenses [/ assers [/ liahilities.
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DELTA PV PRIVATE LIMITED

Notes to Financial Statements

11

12

14

15

16

17

Revenue from Qperation
Sale

Oither Income from:
Interest Income
Fixed Deposit

Income Tax Befund

=4 in inventories of fin

stock=in=trade

I. Opening Stock
Leasehoeld Land
Waork=in=FProgress

IL Closing Stock
Leasehold Land
Waork-in-Progress

Met (Increase) f Decrease (1-11)

Finance Cosl

Interest Expenses

Project Expenses
Professional Fees

Other Operating Expenses

Cther Expenses
Eates & Taxes

Miscellaneous Expenses
Auditors' Remuneralion

Earnings per share (EPS)

Earnings per Share is calculated as follows:
Profit/ {lass) after tax attributable to Equity Shareholders

Weighted average number of equity shares
MNominal value of equity share
Basic and Diluted Earnings per Share

Year ended Year ended
31.03.2018 3L03.2017
Amount (T} Amount (7]
- 19313
X 19.!313'
14,5949 18,268
103 a6
15,052 18,334
14,25,015 14,25,015
12,96,79,506 11,2640 454
13,11,04,521 11,40,74,499
14,2515 14,255
147731104 12.96,79,506
14,91,56,119 13,11,04,521
(1,80.51,595) (1,70,30,022)
1,78,68,658 1,70,00.411
1,78,68,658 1,70,00,411
47 200 .
1,35,740 18,924
1,682,940 458,924
4,650 4,400
11,176 261
11.800 11,500
27,626 22161
(12,574) (3,802)
4, 50,004 450,020
10.00 10.00
(0.03) {0.01)



DELTA PV PRIVATE LIMITED
Notes to Financial Statements

M Fair Valug Hivrarchy

The table shown below analyses financial Instruments carried at falr value, The different levels ave been defined below:-

Level 1: Chuoted Prices (unadjusted) in active markets for identical assets or Hahdities

Lavel 2: Imputs ather Han quoted pricos inchuded within Level 1 that are vbmervable for the asset or lability, aither directly {Le., as prices)
ar indirectly (f.e., derived from prices)

Level 3: Inputs for the asset or Uability that are not hased on chservable market data (unobservable FTIES

a}  Financial assots measured at fair value at 31 March 2004

Leval 1 Lewved 2 Lewvel 3 Tatal

Financial Assels
Investment at FYTPL
I preference shares - - = -
In delwnitunes 2 ¥
In Mutaal funds . .
Investinent at OC]
I snquoted equily shanes <
In guotesd squiby sliares .|

Financial assets measured at Fair value af 31 March 2007

Level 1 Level 2 Lewvel 3 Takal

Financlal Assets
|In'i'e5lml=nl at FVTPL
In prafarence shares - E
In debeniures - =
In Mutial fimds = 2
{Investment at OCT
In unguoted equity shares n
In gueted equity shares .

Financial assets ineasured at falr value at 1 April 2016

Level 1 Leval 2 Liwal 3 Talal

Jﬁ:mwi:ﬂ_&m
Investment at FVTPL
In preference shares E = - £
In debenfuns - -
In Mutuial funds - =
| Investment at OC]_
In unquated equity shares "
In quobed equity shares - =

(b} Financial instruments at ammaortzed cost
The carrying amounl of financinl assets and financial liabilities measuzed at amostised cast in the financial stitements are a reasonahle
approsimation of their fair values since the Campany does nat anficipats that the carrying amownts wonld be significantly different from
the values that would eventually be roceived or settled

{e]  Druring the year there has been no transfer from one bevel to another
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Mates to Financlal Statements
SN s

Mote 19 Pinancial risk management objoetives and palicies

The f",.-mpqny': peincipal Fnancial Habilities, comprise of borrowings and trade payables. The main purpos of these financial Habilibes is by Enance e
Company's wirking capitil figuirements . The Company has varlous financlal asets such as irade reccdvables, loars, Investmends shoo-torm deposiis amd
cugh & cash eqilvadsimis . which arise directly From its operabans,

Ther Comparry is expaded o market risk; credit risk and hquldll}' Flei Tl l'.‘“.'m'np.n:f'a Bowrd of Dlirectoes cversess e maragement of these ks and
adwises an financial risks and the appropriate firancial sk goverane frmework foe ihe Compary. The Company's Boand of Dinecters assures that the
Campany's financial risk sctivities are governed by appropriabe polices and procedunes and ot fmoancial risks ane sdentsfiel, mensared and maraged m
accoadanoe wish the Compary’s pelicies and risk aljectives.

The Board of Direcioms reviews and sgrees policies for maraging cach of (hise reks, which ane s sed below

A Credit Risk
Credit risk is the risk fhat a coanterparty fnils to disdharge ite eldiation o the Company,

The Conypany’'s spesum te credit pisk is nfuencsnd maindy by cash and cash squavalents, tmde recevables and firencial sssets messured at amortsed
carst,

The Croaenpany cogrtinuausly monitors defaulis of customers and offes counserparties am incorpordted i information 10 #ts coadit risk controls. Credi
risk refaged #0 cash and cash equlvalents arel bank deposits is managed by anby sccepsing highly rated banks and diversifying benk deposits. Cgher
finencial assets measured ot amortized oost inchudes secuniy deposits, Loans given ared ethors. Credit risk relsted to these other financial asscts 5
mamaged by mardtoring the recoverability of sach amounls combinucesly, while ab the save Hise inlirma) congrd systeem in placs sasure (e amsenes ave

withdn defined Homits.
a] Creafit Risk Management

1. Credit Risk Hating

Thee Conmpany assesses and mannges credil risk of financinl assets based oo following calegoeies arrived on the basis of assuaptions, inpaets and facbors
spacilic b (e class of finarcial assets,

A, Bt Credit Rigk

B. Modersle Credit nsk

. High credit risk

The Company provides for Expached Unedit Loss hased on the Rllowing:

Asgel Group Description Provision for Expected Credit Loss®

Cash and cash eruivakmis, other band
; balanoe, inveshments,

Low Crodit Risk It Eoadi ocecyabies ancl ofior Fnancial (12 MTEh Expched crecdit lossy Tife time expected credit loss
AR

Modorate Credit Rigk T_ETI': Thosiwabien Joane ol et S | | it w1 e ol i
L.
Tra vahl nantl

High Credit Risk ; d*'l rocaivablus, oan and other financlil (o o wosscied evedtit Koo

"Pased om business enwicconsent in which the Company operates, a defaull on o financial ssset & considered when the counterparty fails to make
payments within the agreed tme pericedd as per conbrack Loss rates reflocting defaulls are based on actual credit loss experience and considering

differrced Babwsen cicenamt and highorical ssonomice corditions.
Assets are written off when there is no reasomable expectation of recovery, such as a debtor declanng benkruptcy ar a litigation decaded against the

Company, The Conpany conmtinues bo engage with parties whese balorces ane weitten off andd altempts to gnforce. repayment. Becoveries made are
recognized i statement of profitand loss

Credit Raling Particulars March 31, 2048 | March 31, 2017 April 1, 26

Cash and cosh equivalents,

sl pther bank balsnces,
Loww Crodit Bisk P e T R L 143530 31849
Tmnarcial asssty

High Credit Risk e 22,50 A7 §4.673




DELTA PV PRIVATE LIMITED
Notes to Financlal Statements

b} Credit Risk Expasure
Provision for Expected Credit Loss

The Conpany provides fur expected crpdit loss based on 12 month and Bfetime oxpocted credit loss basis far Following Firancial aisobs

Barch 31, 2014

Particulars

Fatimated Cross Carrying

Bxpected Cred Carrying aminent net of =Lm1nm+1
amnarit ad Gefault = Bt Lavies " o

Pravision
I estments = :

Trade Reccivabis : : .
Loans [Exclusing Secwrity -
deposits ; - .

Srcurlty Deposits 129,770 : 4.7
Cash andd cash Equivalenis z-g_aul g ﬁﬂﬁ

HCeher Bank Balances B

Em'ﬁmn{ﬂi Asspls @ = LN |

March 51, 2017

Esfimated Cornes Camrying . = t =
amcunt gt defanlt l Expecbed Cridit Loas anylng amoun I'“E' mpadrment
(Investments - _ "

Trade Recaivables - :
Loans (Exclusing Security
e - : _

L2776 - -

[Cash and cash Fguvatni 313745 : ;' mﬁ;—
LMl Firneinl Assois m -

April 1, 2016

Eztimated Cross ii rmen
Fa Carrping Carrying amomsl met of T t
e amount at default Expeced Cred Lose iy

Insgsbmerils - = =
Troule Revesvables = = =

Particilars

La5 - 106,200
278449 : 37619

Ed..ﬂ?lj : [TEVER

F18 ]

The Company's allowinee for Expected Credil Lass an Trade Beconabies is crentad u=sing Provasion Matriz Approach.

Reonciliation of Lase
il . Trade Receivabies Securdty Duposits

As on April 1, 2006 e T
Allowanie for Expected Credit
Lo . )
| As en March 31, 2017 . T
Allcwarce for Expecied Credit
Lowss . &
As on hareh 31, 2018 . 2
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Mates by Financial Statements

B, Liquidiby Risk

Liqaiclity risk 53 the risk that the Company will encounter difficulty i mesting e ol:ligations associated with its financizl labiities that are settivd by
debvering cash or anather financial asset. The Company’s appraach to managing Bquidity is o ensure as far as possible, that #f will have sulficient

liguidity b meet iis Habilites when ihey are doe

Manageeent muonsiars ralling farecasts of the Company's liguidity position and cash and cash equivalents on the basis of expechsd cash fows. The

Comspary takes irdo sooount the bqaidite of the markst in which the enlity cperates.

Matueltics of Financial Liabilikies

Thee dalxle befow apalyse the Compamy's Financial Liabdlgies inbo reievamt makurity groupings based on thais condrmctaal iraharities

March 3, 2018
Fartlculars L than 1 year 1= years fufore than 5 years Tamal
Bommowings 14,71,B030 - 14,70, 8001%
Traide Payable = 5 _
Oiher Financial Liabilitkes 41,3 - . AT, 3K
Mlarch 31, 2017
Farticulars LLess than 1 yoar 1-5 vours More than 5 vears Todal
Borrowings 129210337 - - 128210337
Trade Tavakde . . z =
Security Deposits v s i ;
Hher Financial Liakilities 295K - - 29,500 |
Lasg tham 1 vaar 1-5 yisma Afloec (han 5 pears Tokal
11,73.53.4% - - | 11,3353 408
ity Deposits 3 : = e
Ohher Financlal Liatilities 20.45]) . - 20,450

. hlarket Rick
a. Imberest Rabe Risk

The Comvpany has taken dele to finance it working copital , which exposes it o interest rate risk, Barreawings isued at varlahie vl dxpose the Company

o Ingerest mbe pisk

Iuterest Rale Risk Expose
Pastice ks March 3z, 2018 March 3, AMF April 1, 216
Wardable Rate Borrowing 14,71 L0 1453106337 11,23, 53405
Lim Faie Borrowing 7 7 -
Inbedest rade sampibivity
Profit or koss and exuity is sengitive o higher/ lvwer interest expense from borrowings as 8 result of charyes in nterest rales
i Miancty 51, 2018 March X1, D7

st Fewtus irvcmemse by 10U basis poinits “T4,7LHG0 ALz
Imterest Rates decrpas: by 100 basis points 14,710,550 129214
E ingz all caher variatles constart
b, Pripe Hisk

Thi Coanpany s exposune o price risk arises from ivvestments kedd and classified as FYTPL or FYOO, To manage the price sk ariing from imesbmens,

the Company diversafies #E portfalio of assels.

Sensitivity Analyais

TFarticulars

March 31, 2018

Bdarch 31, 2017

Feiee Sensitiviby”

Prive o by 5 %- FVOC]

Frire decrease by 5% VWD

Price itkrease by 5%- FYTFL

Price decrease by 55 FVYTPL

“Hibding ali gibvwr vanables constan
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Motes fo Financial Stalenents
23 Caplial lanagenuon
The Compeny's policy b to sabnisdnan sdmpane Capital base v o b masiiee s W e sharhokier god memstan e develnpment of ihe besiess, Thi Gosnd
of Directomn seefs bo mainkain g balare befroen s Bigler mosma that might be possible with g bigher Lived al bemings anal the advarteges seif the securniy
afrded by a el capibil position

Tha Cazmpany: maragen ity bund meguiremenss theosgh i apgropmaie nos of deb and scquity mainly from fis ownes.

0 Extaied gty d lsclos unss
List af Telated £s vl okl iidls ind relaied » with whom iransaciions have lhen place asd erlaticoships
of Belaged Party Welatinahlp |

{Emami infrastnacture Liniied Holivg Company
Pdamdravadan Desas Persan banang sgnilicest influgy
iil By Manapgeria] Permonel & Other Direcons

a] Koy Manigerisl Fersannok

Pelr, Ciry Kawanr Chemedibary Dhmvetor

ivl Tran=actions darlmg the year wiih relaved pasifes:

LT |
wikers the
Person having signifkzani Helenines :
Holding Company Company's promoters have lniad
uture of Tranuctions frdluence alguificuss Enfwinia
Ti-g%-dms | m-03-ze07 31-03-3H8 ALY A AAs | 142007 EE-EEL ETNTERTE]
Luzars Taken LE33,00 | Lassa.m0 : : . - LI LAS
[nterest Cakd LA 457 | Lesasml .50 Za " £ LS5 L7 S5 AKT
Heswbunsements !L%.zm“ ] 1, - - LA | 16K S¥T A |
Halance sa on sk March' 2118
Lpamss Takamn TLA0HL5T | 126305775 | 155D [ 00LIH . - | waaiane T RIS |
Tilsceat accroed & dae | =] 1627062 148, 5 - | 1607062 JETTEE
20718 SHELT
= B i AL (] Aswount {F)
A Adid s ¢
Hoailie Feos 11L.RK 11,50
11,508 1.5
23 Duolaned Tas
Ence there b ro probability supported by svibems, de company has not recoginoed ihe deferred ine assets of T23629/ - (P BELAMY.) as comnpeiod below as 2t
30,06 2038 on nrabeorbed business kos g recommiended widis Ascounting Standacd {luad A3 - 13 on “Income Tases® e by The instituse of Chariersd Aooounioos of
Enctia,
Prarticul AT-18 A7
Ameganl (B | Amaunt [¥)
Kourcend veer hoss 12574 5037
[arlier vears loas A 38 L9, 075
ol Esaz|  1ssEm
| Dhdfumnse] Tz Asurst){Liabditios) 25,039 | G143
¥ ;
Bank Cusarieos Jor T1LE0000 - given i MabwHzrts Walee Maragement Lizited mwards Waler Supply Liser Changes.
5 Begmen] Heporing

&, General Information
Baclors used to ldemtiiy the entity's reporatalle segrenis, Incloding e hasis of erganiition

FPor mamagement porpases, the Coanpany s cily sne cepurtable segment, namely dovelopment of Real Dstate property. The Boand of Dineciors of the Compang aci @ fie
Chied Oiperaiing Decidon Maker {"CUDM®), The COTM avaluates the Compary's. periomoance and allocates resources based on an analysis of various peinmaoee

il by opericking sogEonil.
. Information ataol Geograghboal Avess
The Comnpany hes only o geographical segesen, sy domestic,

3 Prewdouss pear's lgur havi baen areggnd or regrouped wherever necesar.

A v oar rpoel ol evandate

Fodr 5, K, Aggrardal & T, For ased on behall of 3 Doind
Charbared Anpoisnis
Flm en N mlr- Z
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