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INDEPENDENT AUDITOR'S REPORT
To the Members of DELTA PV PRIVATE LIMITED

Report on the Audit of the Financial Statements

Cplnlon

We have audited the sccompanying Financial Staterments of DELTA PV PRIVATE LIMITED {"the
Company”), which comprise the balance sheet as at 31% March 2019, and the statemant of Profit and
Loss (including other comprehensive incomae). statament of changss in equity and statement of cash
flows for the year ended on that date, and a summary of significant accounting policies and other
explanatory Information (herein after referred b0 as “The Financial Statament’)

In our opinion and to the best of our information and aceording to the explanations given to us, the
aforésaid financial etatements give the information required by the Companies Ad 2013{"the Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies | Indian Accounting
Sandards) Rules 2015,as amended (*Ind AS°) and other accounting principles generally accsobed in
india, of the stale of affairs of the Company as at March 31, 2019, the profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted ocur audit of the financial statements in accordance with the Standards on Auditing
{5As] epecified under section 143(10) of the Companies Agt, 2013 Our responsibifities under those
Stendards are further described in the Auditor's Responsibilities for the audit of the financial
slatements section of owr reperl. We are independent of the Company m accordance with the Code of
Ethics Issued by the Instihde of Charlered Accountants of india togsther with the ethical requirements
that sre retevant 1o our audit of the financial statements wnder the provisions of the Companles Act,
2013 and the Rules there under, and we have fulfiled our other ethical responsibilities in accordance
with thege requirements and Code of Ethics. We believe that the audié evidence we have cbilained is
sufficient and appropriate to provide a basis for our opindon an the financial statemants

Infarmation Other than the Financial Statements and Auditor's Report Thereon
The Company's Board of Directors is responaibie for the other information,

Lur cpinion on the financial stalements dees not cover the other Information and we do not express
any farrn of assurance condlusion thereon

In connection with our audit of the financial statements, our responsibility is to read the other
infermation and, in doing so, consider whether the other information is materially inconsistent with tha
financial statemants or our knowledge obtainad in the audit, or otherwise appears to be materially

misstated,

If, based on the work we have performad on the other information obtained prior to the date of this
audiors report, we conclude that thers is @ malenal miseiatement of this other infarmation, we are
required fo report that fact. Ve have nothing to report n this regard,
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Marsigement’s Responsibility for the Financial Statements

The Company's Board of Direclors is responsiie for the matters stated in section 13405} of the
Cormpanies Act, 2013 (‘the Act’) with respect 1o the praparation of thess financial statements that give
a true and fair view of the financial position, financial performance. total compréhansive income,
changes in equity and cash flows of the Company in accordance with and other accounting principles
peneraly accepted in India. This responsibility slse ncludes mantenance of adequate accounting
recards in accordance with the provisions of the Act for safeguarding of the assets of the Comgany
and for preventing and detecting frauds and other irreguiarities; selection and application of
dppropriate accounting policies; making judgrments and estimates that are reasonable and prudent;
and design, Implementation and maintenance of adequate intemal financial controls, that were
operating effectively for ensuring the accuracy and complateness of the actounting recards, relevant
to the preparation and presentation of the financial staternent that give a lrue and fair view znd are
free from material misststement, whether dug to fraud or emror.

In preparing the financial statements, management is respansible for assessing the Company's ahility
1o continue as 3 going concern, disclosing, as applicable, matiers refated fo going concemm and using
the going concern basis of accounting unless menagement aither intends to liquidate the Company or
lo cease operstions, of has no realistic aternabee but fo da en

That Board of Directors are also responsible for oversesing the Company's financisd reparting
process.
Auditor's Responsibilities for the Audit of the Financial Statements

Cur objectrves are to obtain reasonable assurance about whether the financial stasements 25 a whola
&re free from material misstalemant, whether dug to fraud or ermor, and 1o issue an audiors repar
that includes our epinien. Reasonable assurance s a high level of assurance, but is not & guarantes
that &n audit conductad in accordance with Sas will always detect a material misstaterment when it
exists. Misstatemants can arise from fraud or arror and are considered material if individually o7 in the
aggregate, they could reasonably be expected 1o influsnce the econamic declsons of users faken on
the basis of these financial statements

As parl of an audit in accordance with SAs, we ewercise professional jusgement and maintain
professional scepticism throughout the audit, We also:

*  ldentify and assess the nisks of materia! misstatement of the financial statements, whether
due fo fraud or error, design and perform audit procedures responsive 16 these risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinian. The
risk of not detecting a material misstatemnent resulting from fraud s higher than for one
resuling frem eror, as fraud may involve collusion, forgery, intentional smissions,
misrepresentations, or the override of internal contral,

= Dbtain an understanding of internal financial controls relevant to the audd in ceder 1o design
audit procedures that are appropriale in the circumstances. Under section 143K of the
Lompanies Act 2013 we are alsc reaponsible for expresaing our opinlon on whether the
Company has adequate Internal financial controls system in pla and the operating
affectivensss of such controls, = e
e at \\\
.
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= Evaluale ks appropriatensss of accounting policles wsed and the reasonablensss ol
accounting estematas and related disclosures made Dy management,

» Conolude on the approprialeness of management's use of the going concem basis of
accounting and, based on the audit evidence abtained, whather a material uncertainty exizls
related to everls or conditions that may cast signficant doubt on the Company's ability to
continue 85 a going concern. I we conclude that a maleral uncerainly exisis, we are
required to draw atlention in our suditor's repor to the related disclosures in the financial
statements or, i such disclosures are inadequate, to modify our spinion, Cur conclusions arg
based an the audit evidence ootained up to the date of our awditor's report. However, future
avents or conditions may cause the Company to cease to continue 3s a going concerm

»  Evaluate the overall presentation, structure and content of the financial staternents, including
the disclosures. and whathar the financial statements represent the underlyimg fransactions
arvd svents In a manner ihat achieves fair presentation,

Materizlity ks the magnidude of misstatements In the financial stetements that, individually or &
agoregate, make it probable that the economic decisions of a reasonably knowledgesble user of the
financial statements may be influenced We consider guantitative materiality and quaitative factors in
{i} planning the scope of our audit work and in evaluating the resuts of our work; and (5} to evaluate
the eflect of any identified misstatements in the financial statemeants.

We also communicate with these charged with governance ragarding, ameng other matters, the
planned scops and fiming of the audit and significant audd findings that we ideniify during our audit.

We slzo provide those charged with governance with a staternent that we have complied with relevant
athical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thoughl 1o bear on our independence, and whers applicable,
relaled safeguards.

Report on Other Legal and Regulatery Requiremeants
1, As required by Section 143{3) of the Act, we repart that:

{a) We have sought and obtamed all the information and explanations which to the best of our
knowtedge and beliaf weare necessary for the purposes of our sudit.

(b} In our opinion. proper books of accoun! as required by law heve been kept by the Company so far
&5 it appears from owr exemenation of those books.

izl The Balanca Sheet, the Statemant of Profit and Lass including Ctiher Comprahensive Incame, the
Cash Flow Stalemeant and Statement of Changes in Equity dealt with by this Report are in
agresrment with the books of account.

{ely In our opinion, the accompanying financial statements comply with the Ind AS specified under
Section 133 of the Al read with the Companies{lindian Accourting Slandards) Rules 2015, as
amended.

(g} On the basis of the wrillen representalions receaved from the directors as on 31“I'|.'I'.ar5|h, 2018
taken on recard by the Board of Directors, none of the Directors 18 disqualified as on 317 March,
2019 from being appoinled as a diresior in ferms of Section 164 (2} of the Al
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il With respect to the adeguacy of the Intemnal fnancial controls over financial reporting of the
Company and the operating effactiveness of such controls, refer to our geparate Repert in
“Annexure A", Our report expresses en unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal fimangial controls over financial reparting.

{g) According to the information and explanations given to us, the Company has not paid o provided
for managerial remunerations

() With respect ta the other matters to be included in the Auditar's Report In accsrdance with Rule
11 of the Comparigs (Awdit and Audilors) Rules, 2014, in cur opinion and 1o the best of our
infarmation and acconding to the explanations given 1o us;

I The Campany dees not have any pending (itigations which would impact the position of
financial statemants.

i The Company $id not have any bong-term contracts including derivative contracts for
wiich thers were any maierial foreseeabie losses; and

i There & po such sum which needs to be transfemed o the Investor Educafion and
Protection Fund by the Company

2. As required by the Companies (Auditor's Reper) Order 2016 (the "Ordes”) issued by the Cantral
Governmani in termis of Sectlon 143011} of the Act, we give in "Annexure B" a statement on the
maters spacified in paragraphs 3 and 4 of the Ordar,
For 5 K Agrawal & Co.
Charterad Accounfants
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ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT

(Refermed fo in paragraph 1{f} under ‘Reporl on Cher Legal and Regulatary Requirements’ section of
our report of even date)

Raport on the Internal Financial Controls Cwver Financial Repaorting under Clawse (1) of
Subsection 3 of Section 143 of the Companies Act, 2013 ["the Act™)

e have awdiled the internal financial confrols ower financial reporting of DELTA PV PRIVATE
LINITED as of March 31, 2019 o the extert of récords available with us in conjunction with our audit
of the financial statemeants of the Company a8 of and for the year ended 31% March, 2019,

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining intemal
financial controls based on the internal conirel over financial reporting criteria established by the
iCompany considering the essantial components of infermal cantrol stated in the Guidance Mate on
Audit of Internal Financial Controls cver Financial Reporting issued by e Instibote of Charbered
Accauntants of India. These responsibiliies include the design, implementation and mainienance of
adequate imdernal financial coniroés thal were operating effectively for ensuring the orderly and
efficient condust of its business, the safaguarding of its asssis, the prevention and detection of frauds
and errors, the accuracy and compieteness of the acoounting records, and the timely preparation of
reliable finandal information, as reguired under the Companies &ct, 2013,

Auditor's Responaibility

Cor responsibity is io express an opinion on the intermal financial conirols over financial reparting of
the Company based on our audit. 'We conducted our audit in accerdance with the Guidance Mobs on
Audit af Internal Financial Coatrols Owver Financial Reparting (he “Guidance Mote’) issued by the
Instifute of Chartensd Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Acl, 2013, to the extent applicable 1o an audit of inlernal financlad controls,
These Standards and the Guidance Mote require that we comply wilth sthéical reguiremants and plan
and perform the audil 1o obfain reascnable assurance aboul whether adeguate Internal financial
controls over financial reporling was eslablished and mainfained and if such coniroés operated
effectively in all material respects,

Our audd [nvolves performing procedures 1o abtain audil evidence aboul the adequacy of the intamal
fimancial confrols sysiam over financial reparting and their opersting effectivensss. Dur audit of
Internal financial conlrols over financial reporing induded obfaining an understanding of intermnal
financial controls ower financial reporting, assessing the risk that @ malerial weakness exisis, and
testing and evaluating the design and operaiing effectiveness of intemal conirol based on the
Bssassed risk. The procedwes selected depend on the auditor's judgement, including the
agsessment of the risks of material misstatement of the financial statements, whether due Lo fraud or
error. We befieve that the audit evidence we have oblained is sufficent and appropriate to provide a
basis for our sudd opinion on the Company's nternal financial contrals system over francial
reparting
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Meaning of Internal Financial Controls over Financial Reporting

& Company's internal financial control ower financial reporting is & process designed fo provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
stalements for external purposes in accordance with generally accepied accounting principles. &
Compeny's internal financial conirod over finangial reporting includes those policies and procedures
it

(1] perain to the maintenance of records that, in reasonable detall, accurstely and farly reflact the
transactions and dispasitions of the assets of the company,

(2] provide reasonable assurance thal bangaclions are recorded a5 necessary (o pemmit
preparation of financial statemenis in eccordance with generally accepted acoounting
principles, and tha! receipts and expendifures of the company are being made only in
accordance with autherisations of management and directors of the compary; and

{3y Prowide reasonabde assurance regarding prevenbon or timely detscltion of unawthorised
acauisition, use, or disposition  of the company’s assets that could have a materal effect on
the financial statements,

Inherant Limitations of Internal Financial Controls over Financial Reporting

Because of the inhersnt limitations of internal finencial contrale owver financial reporting, including
the possibiity of collugion or improper management overmide of controls, materal misstalements
due ta errar or fraud may occur and not be detected Also, projectiona of amy evalustion of the
internal financial conbrals oves inancal reporting to future perods are suhject to the risk that the
internal financial control over financial reporing may become inadequate becauss of changes in
canditiang, of thal the degres of complianae wilh the policies or procedures may deleroarate

Opindon

In our gpinicn, o the best of our information and ascording {o the explanalions gven fo us, the
Comgpany has, in all material respecis, an'adeguate internal finaneial controls system dvar finandal

repeding and such intermal financial controls over financial repording were operating effectively as
gt March 31, 2018, based on the intemal contral ower financial reporting criteria astablishad By the

Company considering the essenfials components of the internal confrol stated in the Suldance
Mote on Audi of Internal Financial Conirede Ower Finencial Reporling igsued by the Institute of
Charered Accountants of India.

For 3 K Agrawal & Co.
Chartered Accountants
(Firm Registration No.306033E)
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{71 K. Cresiriry

Fartner
iMembership o ODB3ET)

Flace: Kolkata
Date- 25" May. 2019
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ANNEXURE B’ TO THE INDEPENDENT AUDITOR'S REPORT

iRefered to n paragraph 2 undar ‘Report on Other Legal and Regulatory Requirements’ saction of
our report of even date)

The &mnezure referred 10 in owr Indspendent Auditor's Report to the members of DELTA PV
PRIVATE LIMITED ("the Company™) an the financial statements for the year ended on 31%, March,
201%, We repon that

| The Company does not have any Property, Plant & Equipment and accordingly this clause of
the crder is not applicable oo the comaany,

1, &) As explained to us, the land under developmeant has been physically verified during the
yaar by the management at regular intenals.

b) As explained to us, the inventories were physically wverified durimg the year by the
managamant at reasonable intervals

i, The Company hes not granted any loans, secured, unsecured o companies, fims, Limited
Lizhility Parinership or other parties covered in the Register maintained under section 183 of
the Companies Act, 2013 ['the Act). Accordingly, the provisions of this clause of the Order
ara not applicabla

IV, In our opinkon and according fo the mformation and explanations given fo us, the Company
has nal granted any koan, investments, guarantees and securities as per the provigions af
geclion 185 and 186 of the Act Further the proviskon of the section 188 s not applicable
being an infragiruciure company, as defined under Schedule VI of the Companies Act, 2012,
Accordingly this clause of the arder |s not applicabie,

Y. The Company has not accepled any deposits within the meaning of Section 73 to 76 of the
Act and the Companies [Acceptance of Deposil) Rules, 2014 {as amended), Accordingly, the
provigions of the ciause 3iv) of the order are nol applicabls fo the Compeny,

Wl Ag explained to us, the Company iz not required to maintain cost reconds prescribad by tha
Cenfral Government under subszection (1} of section 143 of the Axct.

Wil a) Acesrding o infermation and explanations given to ug and on the basis of sur examination
of the books of account, and recards, the Company has been regular in depositing undisputed
stattory duss including Provident Fund, Emplovess State Insurance, Income-Tax, Goods &
Senvices Tax, Cess and any olher stalutory dues wilh the appropriate autharities, According
o the information and explanations given o ug, no undisputed amounts payable in respect of
the above were in arrears as al 1181 March, 201% for a period of more than Six months from
the date on which they became payabie,

B} According to the information and explanation given fo us. them are no dispubed duss in
respacts of Sales Tax, Income Tax, Custom Duty, Goods and Sandcs Tax and Cess.

Wi, To the best of cur knowiedge and beliefs and according to the information and explanations

given to us by the management, the Company has not raised loans from f | Imgfitutiong,
banks. THRANE R,
Y (ol

Branch Otics - Gl KM IKDUSTRIAL HOUSE. 320, SHYAMSHANT] MARKET, IRT FLOOR, ROO MO, 180, AIMER| GATE, DELHL110 008, PH. - AE11108505
A, EXPRESS JONE SUILCING, WESTERN EXPRESS HIGHWAY, GORGADN EAST (MEAR OHERCH IALL] MLINELAL - 420 D1
HIG-21 21, SATAG ENCLAYE, BHANDAGIR], BHLBANESHAR, CRIEGA-TET 13
4853, ADARSH HAGAR, DURGA BMAKTIR ROAD, HIRAPUR, DHAKNSAD - 128 001, = W31 38296
52, MITRA COMPOUND, BORING ROAD, PATRA-R0 001, o ; =085 S22



X

SUITE MOIS ; 806-608
5 K AG HAWAL & cn THE CHAMBERS, OFF GITAMJALL STADILIM

1EEE, FAJDANGS MAR ROAD, KASEA
Chartered Accountants KOV KATA - 700 107
Firm Regletration Mo. 306033E PHOME ! 033-4008 2202 | B303 /990«
FAc : OAA-S00E0006, WebeRe | www.skegrawal.co.in

Xl

&l

X

EiY

RATS

M,

To tha best of our knowledge and belief and according fo the information and explanations
given to us, the Company did nol raise any money by way of indial public offer or further
public offer (including debt mstrumenis) or through term loans during the year. Accordingly,
the provisions of clause A(ix} of Order are nof applicable fo the Company and hence not
commenied ugon,

According to the information and explanations given fo us, no material fraud by the Company
or on the Company by its officers or employess has been noticed or reporied during theyear.

Aocarding to the information snd explanations given to us, the Company has not paid or
provided for manageral remunerations, Sccordingly, the provisions of dause 2(xd) of Order is
not applcable to the Company and hence not commented upon

I our gginien, the Company |5 not a Nighl Company. Therefare, the provisions of clause 3
(xdi) of the Order is not apphcable to the Company

In aur apinion, all transactions with the related parties are in compliance with seclion 1838 of
the Act and the details have been disclosed in the Financial Statements as required by the
applicable Indian Accounting Standards.

According to the Information and explanations oiven to us and based on our examination of
records, the Company has not made any preferential sfotment or private placement of ehares
or fully or parily convertible debenluras dunng the year

According to the information and explanations given o us and based on our examination of
records of the Company, the Company has not enberad into any non-cash iransacions wilh
Directors or persons connected with them. accordingly, the provisions of dause 3 [xv) of the
Corler are net applicable, and

The Company is nel reguired o be registered under section 45-1A of the Reserve Bank of
India Act, 15934,

For & K Agrawal & Co.

Chartered Sccountants
/’m\ {Firm Registration No. amn:gf]
. LE o Y
i _.uﬂ*"“d__
£/ 4 K. Choudhury
Pariner

Flace: Kolkata ot iMembership No. 009387}
Date; 297 May, 2018
UDIN:- 18009357 AAABNIO04
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DELTA PV PRIVATE LIMITED
Halance Sheet as at 315t March 2019

(Amounl m #)

Particulars Note| Asat 31.03.2019 7
J As at 310352008

ASSETS -
MNON CURRENT ASSETS
FINAMCIAL ASSETS
Other Financal Assets z 44,576 1.29.77h
Total Noo-Current Assets 44 575 lr'!";;?’?-ﬁ
CURRENT ASSETS =
Inventories 3 1688 89,245 [4.91,56,11%
Financial Assets

Cash & Cash Equivalenis 4 2,37 644 228,391
Dther Current Assets 5 3,097 IE:SIIJ
Total Current ."Isss-:-rs 16,91, 19 084 14 04 07,310
TOTAL ASSETS 16,9164 562 14,85 37,084
EQUITY & LIABILITIES
Equity

Equity Eh.—:.ve capital fi 43,00, 200 45,00, 200
_ .lDthe r Fq wity 7 (27,53,778) (27,57, 768)
lotal Equity 17,465,422 1742452
Liabilitics
Current Liabilitics
Financeal Liahilities

Borrowings & le,o7 o 147189030

Other Financial Liakilities g 11,800 41,304
Other Current Liabilities 10 6, 11,670 5 M;]E
.T.D tal Current Liabilitices 16,74,18,140 14,7794 554
F'otal Equity & Liabilities 16,91,64 562 14,95,37.086

summary of significant accounting policies

The accompanying notes 1 to 27 referred to above and attached thereto form an mtegral part of the Financial

Statements.

As per our report of even date
For 5 K Agrawal & Co
Chartered Accountants
Firm Registration No. 306033E

1. ' Choudhury

Partner

b, Mo, 009367
Mlace: Kolkata
[rate: 29h May, 2019

Director
[T 00831762

T,
Giri umar(’.‘hﬂdha:y

Far and on behalf of the Board

Ly

Sushil Kumar Kothari

Digeckor
TN 033075 %0




DELTA PV PRIVATE LIMITED
Statement of Profit & Lass for the year :m‘.l'ﬂ:! 31st March 2019

=L € i e 'mmw - S, — l- 'l-
r.-iun:lurlr m -!'j-
) Year ended Year ended
VRN ne 31.03.2019 31.03,2018
INCOME |
Cher [neome 11 34,001 15.052
TOTAL INCOME 3,011 5,052
EXPEMSES |
Ei:}::glzs;;&ntfﬂunnes of finished goods, work-in- -progress and 12 (1,97,33,126) (1.80,51,598)
Finance Caosts 13 1,97.28. 711 178 K, 658
Project expenses 14 4425 | B2940 |
Orther expenses 15 29,070 27,626 |
TOTAL EXPENSES 20,070 27626
Ilr’i{;:ll:l If (LOSS) FROM ORDINARY ACTIVITIES BEFORE — .:u_aﬂ]]
Tax Expenses
Current Tax 951 -
PROFIT/ (LOS5) FOR THE YEAR 850 {12,574)
OTHER COMPREHENSIVE INCOME [NET OF TAX) .
TOTAL COMPREHENSIVE INCOME 39490 (12,574)
EARNINGS PER SHARE (of T10/- each):
(a) Basic (1) 0,01 (0.03)
ib) Diluted (3) (L1¥] [0.003)

The accompanying notes 1 to 27 referred to above and attached thereto form an integral part of the Financial

Staterneits.

As per our report of even dale
For 5. K, Agrawal & Co

Thartered Accountants
Firm Rﬂm Mo, W06033E
A iz
/gﬂ _.ﬂf—i'__ W
JIK. Choudhury “' ' Girijg®umar Clmuaﬂnrj.
Partner Crirector
M. No, 00937 DIMN: 00821762
Flace: Kolkata

Date; 29th May, 2019

For and on behalf of the Board

i

Sushil Eumar Kothari
Dhirector
[0 3307550



DELTA PV PRIVATE LIMITED

Cash Flow Statement for the year ended 31st March, 2019

(A mmid i -?',I

Particulars JO1E-19 2017-18
A Ca w from O ing Activities
Profit) Loss before tax 4,941 (12,574}
Add: Adjustoment for:
Interest Expenses 157287 1,78,68, 658
[nterest Incorme {16,011) (1,949
Crperating Profit before Working Capital Changes 1,97,17,631 1.7841,135
Adjusted for;
Cher Fimancial Liabilities [29,500) 11,800
Other Current Liabilieles 47,352 26,048
Inventories (1,97,33,128) (1.80,51,558)
Other Financial Assets B5.200 -
Shart - Term Loans and Advances 15,703 6221
Cash Generated from Operations 107,260 (1,10,344)
Less: Taxes paid (251} -
Net Cash from Operating Activities {A) 106309 (110,339
B. Cash Flow from Investing Activities
Interest Received 15,011 14,049
Net Cash used in Investing Activities (B) 16011 14,49
C. Cash Flow from Financing Activities
Proceeds from Short-Term Borrow ings 17602000 1.69,5%4 0
[rberest Paid {1.77.25,067) {1,68,23,959)
Met Cash used in Financing Activitles {C) (123,067} 1,160,041
Met Increase/ (Decrease] in Cash and Cash Equivalents {A+B+C) (747) 14,646
Cash and Cash Equivalents at tha beginning of the year * 41,917 a7l
Cash and Cash Equivalents at the end of the year * 41,170 41,917
1. Reconciliation of Cash and Cash Equivalents as par the Statement of Cash Flows
Cash and Cash Equivalents as per the above comprises of the followings :

As on March As on March

e 31, 2019 31, 2018

[Cash and Cash Equivalent 5577 21,133
Fixed Depasit with bank (including Interest) 2.2 667 2.07 258
Fixed Deposit (Principal Amount) 1.36,474 1,86474
Tuotal 41170 41,917

* Represents Cash and Bank Balances as indicated in Note No, 4

The abewve statement of Cash Flow has been prepared under the "indirect method® as set gut in [ND AS-F

"slatement of Cash Flows",

The accompanying notes 1 to 27 referred to above and attached there to foim an integral part of the Financial

Gtatemenis.

As per our report of even date
For 5. K. Agrawal & Co
Chartered Accouniants
Firm Reglstration No, 3060338

For 2iicl om behiall of the Board

f .

] et 21 oAl ; W
K. Chondhury G Kumar Choudhaby ushil Kumar Kothari
Parkrier LHresbor Diroctor
M. No. 009367 [ Q0821752 DM AA07TE36
Plare; Kaolkata

Drates 29th May, 2019




DELTA PV FR]\-’ATE LIMITED

A. Equity Share Capital {Amotent i &)

Balance as at 1at April 2017 d5,0, 200

Changes during the year -

Balance as at 31st March 2018 45,00, 200

Changes during the year :
| Balance as at 31st March 2019 45,00,200

B, Other Equity {Amount in ¥}

Reserves and
Particulars Surplus Total
Retained Earnings

Balance as al 31st March 2017 (27 45,194) (27,45,194))
Met Peofit for the year {12,574) (12.574)
" lance as at 315t March 2018 (27,57.768) (27,57, 768)
Met Profil for the year 3,960 3,990
Balance as at 31st March 2019 (27.53,778) (27.53,778)

As per our report of even date
For 5, K. Agrawal & Co
Chartered Accountants

Firm Registration Mo, M6033E

bl Mo, Q09367
Place: Kalkata
Mate: 29th May, 2019

For and on behalf of the Board

Gl'ﬁ‘ﬁu.mar E}L;Zdlmq' Sushil Kummar Kotharl

Director [rector
DIN: 00821762 [ 03507536



DELTA PV PRIVATE LIMITED

MNoles to Financial Skatemeints

1.1 Corporate Overview

Delta IV Mrivate Limited {"the Company”) is a private limited company domiciled in India and
incorporated on 11 August, 194 under the provisions of the Companies Act applicable in India. The
registered office of the Company is located at Acropolts, 13® Floor, 1858/1, Rajdanga Main Road,
Kasha, Kolkata = 700107,

The Company is carrying on the business of real estate development.

The Ind AS Financial Statements of e Com pany for the year ended 31+ March, 2019 were authorised
bor issue in accordance with a resclution of the Board of directors on 29 May, 2019.

1.2 Basis of Preparation of financial statements

These financial skilements for the year ended 31% March 2019 have been prepared in accordance with
Indian Accounting Standards ("Ind AS”) prescribed under Section 133 of the Companies Act 20173
{"Act”) read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and the
Companies (Indian Accounting Standards) Amendment Rules 2016, These financial statements are
prepared under the historical cost conversion on the accrual basis except for certain financial
instruments which are measured at fair values,

1.3 Amendments issued to Ind AS, but nok effective

On 300 March 2019, Ministry of Corporate Affairs ("MCA”) has notified the IND AS 116 Leases and
Appendix C of Ind AS 12 "Uncertainty over Income Tax Treatment and amendments to Ind AS 19,
Employee benefits in connection with accounting for plan amendments, curtailments and
settlements. The effective date for adoption of the same is financial periods beginning on or after 1st
April 219, The Company is in the process of evaluating the applicability and its effect on adoption.

1.4 Significant Accounting Policies
141 Operating Cycle

The Operating Cycle is the time between the acquisition of assets for processing and their realisation
i cash and cash equivalents, The Company has evaluated and considered its operating cyele as3 to
3 years and accordingly has reclassified its assets and labilities into current and non-current.

A oasset is treated as current when it is:

- Expected to be realised or to be sold or consumed in normal operating cycle

= Held primarily for the purpose of trading

- Expected to be realised within twalve months after the reporting period, or

= Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for al
feast twelve mionths after the reporting period

All other assets are classibied as non-currenk.

A liability is current when:

= It is expected to be settled in normal operating cvele

= Tt i held primarily for the purpose of trading

=Tt is due to be settled within tbwelve months after the reporting period, or




DELTA PV PRIVATE LIMITED
Motes ko Financinl Statements

- There is no unconditional right to defer the settlervent of the liability for at least twelve months after
the reparting period

All other liabilities are classified as non-current
14.2 Foreign Currency Transactions & Translations

The tunctional cutrency of the Company is Indian rupees. The Financial Statements are preparcd &
presented in Indian rupees.

Transactions in foreign currencies entered into by the Company are translated to the Company’s
functional currency at the exchange rates prevailing on the date of transaction, Monetary assets and
liabilities denominated in foreign currencies at the reporting date are translated into the functional
currency at the exchange rate at that date

Fareign exchange pains and losses resulting from the setlement of transactions in foreign currencies
and from the translation of monetary assets and liabilities denominated in foreign currencies at year
end exchange rates are generally recognised in the Statement of Profit & Loss,

Non-monetary items that are measured based on historical cost in a foroign currency are translated
at the exchange rates at the dates of transactions. Non-monetary items that are measured at fair value
in & foretgn currency are translated using the exchange rates at the date of the fair valuation. The gain
ar loss ansing on translation of non-monetary ttems measured al fair value is treated in line with the
recogniticn of the gain or loss on the change in fair value of the item (ie., translation differences on
items whose fair value gain or loss is recognised In OCI or profit or loss are also recognised in OClor

profit or loss, respectively).
1.4.3 Fair Value Measurement

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
aricl minimising the use of unobservable inputs. All methods of assessing fair value result in general
approximation of value and such value may never actually be realised,

All assets and labilities tor which fair value i3 measured or disclosed in the financial statements are
cateporised within the fair value hisrarchy, described as follows, based on the lowest level input that
is signiticant to the fair value measurement as a whole:

al Levell = Quoted (unadjusted) market prices in active markets for identical assets or liakilities

b) Level d — Valuation techniques for which the lowest level input that is significant ko the fair value
measurement i directly or indirectly observable

¢} Level 3 — Valuation kechniques for which the lowest level mput that is significant to the fair value
measuremeant is unobservable

For assets and liabdlities that are recognised in the Anancial statements on a recurring basis, the
Company determines whether transfers have cocurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level inpul thal is significant to the fair value measurement as a
whole) at the end of each reporting period.




DELTA PV PRIVATE LIMITED
Notes fo Financial Statements

For the purpose of fair value disclosuses, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

144  Use of Estimates and Judgements

The preparation of financial statements in conformity with Ind AS requires the management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) at the end of the reporting period and the reported income and expenses during
the year, Although these estimates are based on the management’s best knowledge of current events
amd actions, uncertainty about these assumptions and estimates could result in the cubcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods,

145 Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an orlginal maturity of three months or less, which are subject to an insignificant risk
of changes in value.

146 Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exisls, the Company estimates the asset's recoverable amount. An asset's
recoverable amount is the higher of an asset’s or cash-generating unit’s {CGU) net selling price and
its value in use, The recoverable amount is determined for an individual asset, unless the asset does
not generate cash inflows that are largely independent of those from other assets or groups of assets.
Where the carrying amount of an asset or OGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

[n assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount mate that reflects current market assessments of the ime value of money and the
risks specific fo the asset. In determining net selling price, recent market transactions are taken it
account, if available. If no such transactions can be identified, an appropriate valuation model is used.
147 Inventories

Inventories are valued at lower of cost or Net Realisable value, except for construction-work-in
progress which is valued at cost

Construction-work-in progress includes cost of land, premium for development rights, construction
costs, allocated interest and expenses incidental to the projects undertaken by the Company.

MNet realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale.

148 Revenue recognition

Revenue is recagnized when it is probable that the economic benefits will flow to the Company and
it can be reliably measured. Revenue is measured al the fair valoe of the consideration
received / receivable net of rebate and taxes. The Company applies the revenue recognition criteria bo
each nature of revenue [ransaction as below:




DELTA PV PRIVATE LIMITED
MNotes fo Financial Statenients

In terms of Ind AS 115 w.eE Tst April, 2018, revenue b be recognised at & point of Hme {project
completion method) upon satisfaction of performance obligation at an amount that reflects the
consideration to which the entity expects to be entitled in exchange for transfer of goods or services
to customers. In the previous year, the Company had appliad Ind AS 18 but no revenue was
recognised for under-construction properties since the risk and reward in relation to the captioned
properties could not be transferved to the customers, Accordingly, there is no impact on the revenue
recognition due to adoption of Ind AS 115.

Interest Income s recognised using the effective interest method and is included under the head
"‘Other Income” in the Statement of Profitand Loss,

Dividend Income including share of profit in LLP is recognised when the Company’s right to receive
dividend is established.

All other incomes are recognised on acerual basis.
149  Income Taxes
Tax expense comprisas current and deferred tasx

Current income-tax is measured at the amountex pected to be paid to the tax authorities in accordance
with the [ncome-tax Act, 1961 enacled in India and tax laws prevailing in the respective tax
jurisdictions where the Company operates, The fax rates and tax laws used to compute the amount
are those thatare enacted or substantively enacted, at the reporting date.

Deferred tax is provided using the balance shest method, on temporary differences arising between
the tax bases of assets and Habilities and their carrying amounts in the financial statements at the
reporting date. Deferred income tax is not accounted for if it arises from indtial recognition of an asset
cr liability in a transaction other than a business combination that at the time of the transaction affects
neither accounting profit nor taxable profit (tax loss), Deferred income tax is determined using tax
rates and laws that have been enacted or substantially enacted by the end of the reporting pericd and
are expected to apply when the related deferred income tax asset is réafisod or the deferred income
tax lability is settled.

Dicferred tax assets are recognised for afl deductible temporary differences and unused tax losses only
i it is probeble that future taxable amounts will be available to utilise thise temporary differences
and losses.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer prohable that sufficient trcable profit will be available to allow all or part of
the deferred tax asset bo be atilised. U I'I!'El.:ﬂgjﬂin:d deferred tax assets ape pe-assessed at each reparting
date and are recognised bo the extent that it has become probable that future taxable profits will allow
the deterred tax asset to be recovered.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offsct current
tax assets and liabilities and when the defernad fax balances relats to the same taxation authority,
Current tax assets ard tax liabilities are offset where the entity has a legally enforceable right to offset
and intends either bo settle on a net basis, or (o realise the asset and settle the fiability simultaneousiy.




DELTA PV PRIVATE LIMITED

Notes Fo Financial Skalenien bs

Current and deferred tax is recognised In profit or loss, except o the extent that it relates to ifems
recagnised in other comprehensive income or directly in equity. In thiscase, the tax is also recognised
in other comprehensive income or divectly in equity, respectively,

Deterred income taxes reflect the impact of iming differences bebween taxable income and accounting
income originabing during the current year and reversal of liming differences for the earlier years.
Daterred tax is measurad using the tax rates and the tax laws enacted or substantively enacted at the
reporting date.

L4120 Provisions and Contingencies

A provision is recognized when an enterprise has a present obligation (legal or constructive) as a
result of past event; it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a refiable estimate can be made of the amount of the cbligation,
The expense relating to a provision is presented in the statement of profit and loss.

[ the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time & recognised as & finance cost,

A contingent lability is a possible obligation that arises from past events whose existence will be
confinmed by the occurrence or non  occurrence of one or more uncertain future events beyond the
centrol of the Company or a present obligation that is not recognized because it is not probable that
an.outflow of resources will be required to settle the obligation. The Company does not recognize a
contingent liability but discloses its existence in the Ainancial statements.

1411 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial pericd of Bme to get ready for its intended use or sale are capitalised
as part of the cost of the asset, All other borrowing costs are expensed in the period in which they
ccur. Bormowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost alse includes exchange differences to the extent regardad as an
adjustment to the borrowing costs,

1412 Earnings per Share

Basic Earnings per Share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weightod average number of equity shares outstanding during the period.
For the purpose of caloulating difuted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares cutstanding during
the period is adjusted For the effects of all dilutive potential equity shares

The weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted [or events, such as bonus shares, ather than the conversion of potential equity
shares that have changed the number of equity shares outstanding, without a corresponding change
i resmrees,
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Notes to Finncial Stateiments

1.4.13% Fimancial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
lability or equity instrument of another entity.

a, Financial assets
i, Initial recognition and measuremeant

All financtal assets are recognised initially at fair value plus, in the case of financial assets net recorded
at fair value through profit or loss, transaction costs that are attributable to the acquisition of the

financial asset,
iil. Subsequent measurement

For purposes of subsequent measurement, financial assets are classified as belaw:
»  Debt instruments at amortised cost
= Equity instruments measured at fair value through other comprehensive income FYTOC]

Debt instruments at amortised cost other than derivative contracts

A ‘debt instrument” is measured at the amortised cost if both the following conditions are met:

= The asset is held within fa business model whose objective is to hold assets for collecting
contractual cash flows, and

« Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SFP1) on the principal amount cutstanding,

After initial measurement, such financial assets are subsequently measured at amortised cast using
the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit or loss. The losses arising from impairment
are recognised in the profit or loss, This category generally applies to trade and other receivables,

Equity investments

All equity investments in scope of Ind-AS 109 are measured at fair value other than equity
investments measured at deemed cost on first time adoption of Ind AS as set out in Note. Equity
nstruments which are held for trading are classified as at FVTPL, For all other equity instruments,
the Company decides to classify the same either as at FVTOCT or FVTPL. The Company makes such
election on an instrument-by-inskrument basis. The classification is made on initial recognition and is
irrevocable.

If the Company decides to classity an equity instrument at FVTOCT, then all fair value changes on the
mstrument, excluding dividends, are recognized in the OCL There is no recveling of the amounts
from O] to Statement of Profit and Loss, even on sale of investment, However, the Company may
transfer the cumulative gain or loss within equity,

Eqquity instruments included within the FYTPL category are measured at fair value with all changes
recognized in the Statement of Profit and Loss,
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iii. De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar
financial assets) is primarily derecognised when:

# The rights to receive cash Hows trom the asset have expired, or
= The Company has transferred substantially all the risks and rewards of the assat

v, Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected cradit loss (ECL) medel for
measurement and recognition of impairment loss on the following financial assets and credit risk

ERPOSLre,

» Financial assets that are debt mstruments, and are measured at amortisad cost &g, loans, debt
securities, deposits, trade receivables and bank balance

The Company follows ‘simplified approach’ for recognition of impal rment loss allowance on Trade
receivalbios.

T'he application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expectod
lite of a financial instrument. ECL is the difference between all contractual cash flows that are due to
the Company in accordance with the contract and all the cash flows that the entity expects to receive,
discounted at the original EIR. When estimating the cash flows, an entity is required to consider:

* Allcontractual terms of the financial instrument (including prepayment, extension, call and similar
options) aver the expected life of the financial instrument. However, in rare cases when the
expected life of the financial instrument cannot be estimated reliably, then the entity s required to
use the remiaining contrackual berm of the financial instrument

* Cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms

As a practical expedient, the Company vses a provision matrix to determine impairment loss
allowance on portfolio of its trade receivables. The provision matrix is based on its historically
observed default rates over the expected life of the trade recaivables and is adjusted for forward-
looking estimates. At every reporting date, the historical observed default rates are updated and
changes in the forward-looking estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/
expense in the statement of profit and loss (P&L). This amount is reflected under the hiead ‘other
expenses’ in the P&L. The balance sheet presentation for various financial instruments is described

below: e
/;q:u':. R r%
7 @
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= Financial assets measured at amortised cost: ECL is presentsd as an allowance, Le., as an integral
part of the measurement of those assets in the balance sheet. The allowance reduces the net carrving
amaount, Lintl the asset meets write-off criteria, the group doses not reduce impairment allowanoe
from the gross carrying amount.

For assessing increase in credit risk and mopairment loss, the Company combines financial
instruments on the basis of shared credit risk characteristics with the objective of facililating an
analysis that is designed to enable significant increases in credit risk to be identified on a timely basks.

b. Financial liabilities
i. Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, investment in subsidiaries and joint ventures, net of directly atiribulable transaction
costs.

The Company's financial labilities include trade and othwr pavables, loans and borrowings including
bank overdrafts, financial guarantee contracts and derivative financial instruments.

ii, Subsequent measure ment

The measurement of tinandal liabilities depends on their classification, as described below;

Financial Tiakilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include derivatives, financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through profit or
loss. Financlial labilities are classified as held for trading if they are Incurred for the purpose of
repurchasing in the near lerm. This category also includes derivative financial instruments enterod
it by the Company thatare not designated as bedging instruments in bedge relationships as defined
by Ind AS 109, Separated embedded derivatives are also classified as held for rading enless they ane
designated as effechve hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss,

Finarcial liabilities deslgnated upon initial recognition at fair value through profit or loss are
designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied
For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risks
are recognized in OCL These gains/ loss are not subsequently transferred o P&l However, the
Company may transier the cumulative gain or loss within equity. All other changes in fair value of
such liability are recognised in the statement of profit or loss.

Borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Gains and losses are recognised in the
statement of profit or loss when the Habilities are derecopnised as well as through the EIR
amorbisation process.
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Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amartisation is included as finance costs in the

statement of peofit and loss.

Trade receivables

Fracde receivables are recognised initially at fair value and subsequently measured at amortised cost
using the effective interest methaodd, less allowance for doubtful debts,

Trade and other payables

These amounts repregent liabilities for goods and services provided to the Company prior to the end
of Hnancial year. The amounts are generally unsecured. Trade and other pavables are pressnted as
current liabilities unless payment is noet due within the Company's operating cycle. They are
recopnised initially at their fair value and subsequently measured at amortised cost using the e ffective
interast method.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to
be made to reimburse the lender for a loss it incurs because the specified borrower fails to make a
payment when due in accordance with the terms of a loan agreement. Financial guarantes contracts
are recognised initially as a liability at fair value, adjusted for transachon costs that are directly
attributable to the issuance of the guarantee. Subsaquently, the liability is measured at the higher of
the amount of loss allowance determined as per impairment requirements of T AS 109 and the
amount recognised less cumulabive amortisation.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires, When an existing financial Hability is replaced by another from the same lender on
substantially different terms, or the terins of an existing El.-l‘.l.l:"lllt_'!." are substantially modified, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognised in the statement of
profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilites are offsel and the net amount i reported in the balance sheet
if there is a currentlv enforceable legal right to offset the recogmised amounts and there is an intention
ta setthe on a net basis, bo realise the assets and settle the liabilities simultanecusly.

1414 Segment Reporting

Based on the "management approach”™ as defined in Ind AS 108 - Operating Segments, the Board of
Directors / Chief Operating Decision Maker @valuates the Company's performance based on an
analvsis of various performance indicators by business segment, Segment revenue and expenses
include amounts which can be directy attributable to the segment and allocable on reasonable basis.
Sepment assets and labilities are assets [ liabilities which are divectly attributable to the segment or
can be allocated ona reasonable basis, [ncome / expenses ¢ assets / liabilities relating to the enterprise
as a whole and not allocable on a reasonable basis to business segments are reflected as unallocated
urcome [ expenses / assets [ labilities,
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Notes forming part of the Financial Statements
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Urther Income Eroum:
[nterost Income

Flzed Deposit
Leakilify Written off
Income Tax Refund

Changes in inventaries of finished goods, work- OETESS an
in-trade

L Dipening Stock
Leasehald Land
Work-in-Propress

IL Closing Stuck
Leasehold Land
Werk-in-Progress

Met {Increase) / Decrease {I-11)

ance Cost
Interest Expenses

Project Expensos
Prafessional Fesss
Chher Operating Expenaes

0 Ti5Es

Rabes & Taxas

Miscellaneons Expenses

Auditers” Eemuneration (Refer Note MNa. 20

Earnings per share (EP5]
Earnings per Share is caleulated as follgws:
Frofit/ (loss] after tax attributable to Equity Sharcholders

Weighted average aumber of equity shares
Mominal value of equity share
Basie and Diluted Earnings per Share

Year gnded
31032010

{Amount i Lf]

Year ended
31032018
{Amauint in 1)

16,011 14,548
18,000
. 103
3-!.']"!1__ 15.I:|E_2_
14,255 14,25,015
14,77,31,104 12,96,70,50
14,91,56,119 13,11,04,521
14250015 14,25 (115
16,7404, 250 14,5731 104
16,88.89.245 14,01,56,119
{1,97,33,126) (1.60,51,598)
157.28.701 1.78,68,658
1,97,28,701 1,78,68,658
B 472X
4,425 135,740
4425 1,82,540
4,673 4,650
12,597 11,176
11,500 11,800
20,070 27626
3,051 {12.574)
4.50,020 4,50,030
10 i)
0.0 (00
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