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INDEPENDENT AUDITORS’ REPORT

To the Members of DELTA PV PRIVATE LIMITED

Report on Audit of Financial Statements

Opinion

We have gudited the accompanying financial statements of DELTA PV PRIVATE LIMITED ("ihe
Company"), which comprise the balance sheet as at 31* March 2020, and the statement of profit
and lass [including other comprehensive income), statement of changes in equity and statement
of cash fows for the year ended on that date, and a summary of significant acceunting policies
and ather explanatory information [herein after referred o as "The Financial Starement™),

In cur opinion and to the best of our information and according to the explanations given bo us,
theafnresaid financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and falr view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the Lompanies (Indian
Accounting Standards) Rules, 2015 |, as amended, {"Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as st March 31, 2020, its loss
and total comprehensive loss, changes in equity and Its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(As) specified under section 143(10) of the Act. Our responsibilibes under those Standards are
further described in the Auditer's Responsibilities for the Audit of the Financial Staterments section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the [nstitute of Chartared Accountants of India vogerher with the ethical requirements thar are
relevant to our sudit of the financial statements under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obtzined is
sufficient and appropriste to pravide a basis for our opinlon on the financiil statements

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors are respansible for the other information. The other
information comprises the information included in the Company’s annual report, but does oot
include the financial statements and our auditors' report thereon,

Our opinion on the financial statements does not cover the other information and we do not
ecpress any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the ather
Infermation and, in doing so, conslder whether the other infermation Is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed on the other information obtained pricr to the date of
this auditor's report, we conclude that there is a materfal misstatement of this other information,
wit are required to report that fact. We have nothing to report In this regard,

Management's Responsibility for the Financial Statements

The Company's Board of Directors are responsible for the matters stated in section 134(5] of the
Act with respect to the preparation of these financial statements that give s true and fair view of
the financial position, financial performance, total compreliensive income, changes in equity and
cash flows of the Company in accordance with Ind AS and other accounting principles generally
accepted in India. This responsibility alse incledes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
apprepriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from materlal misstatement, whether due to fraud or error.

In preparing the financial statements, management are respensible for assessing the Company’s
ahility te continue as a going concern, disclosing, as applicable, matters related to going concern
and uging the going concern basis of accounting unless management either intends to lquidate
the Company or to cease operations, or has no realistic altarnative but to do so.

That Board of Directors are also regponsible for oversesing the Company's financial reporting
FOCEss.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to ohtain reasonable assurance about whether the financial statements as a
whole are free from materfal misstatement, whether due to fraud or error, and to lssee an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
iz not a guarantee that an audit conducted in accordance with 5As will always detect a material
misstatement when It exisiz, Misstatements can arise from feaud of error and are considered
material if, individually or in the aggregate, they could reasonahly be expected to influcnce the
economic decisions of users taken on the basis of these financial statements.

As part of an andit [n accordance with SAs, we exercise professional judgement and mamtam
professional scepticism throughout the avdit. We also = -
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* Identlfy and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our upinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3](i) of the Act, we are also responsible for expressing our opinion on whether the

Company has adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclogures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertalnty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continie as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, If such disclesures are inadequate, to modify our opinion, Our
conclusions are bazed on the audit evidence obtained up to the date of our auditor's
report. However, future events ar conditions may cause the Company to cease to continue
as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achleves fir presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, make it probable that the economic decisions of a reasonably knowladgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii} to evaluate the effect of any identifled misstatements in the financial statements,

We also communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any sipnificant
deficiencies in internal control that we identify during our audit.

We alse provide those charged with governance with a statement that we have complied 1.-.r|1]1 —
relevant ethical requirements regarding independence, and to communicate with them all ;.
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relationships and other matters that may reasonably be thought to bear on our Independence,
ancd where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

1.

(a)

(h)
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As required by Section 143(3) of the Act, we report that:

W have sought and obtalned all the Information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company
%0 far as it appears from our examination of those hooks.

The balance sheet, the statement af profit and loss [including other comprehensive income],
the statement of changes in equity and the cash flow statement dealt with by this Reportare
In ggreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules 2015,
as amended.

On the basis of the written representations received from the directors as on 31= March, 2020
taken on record by the Board of Directors, none of the Directors is disquallfied as on 31#
March, 2020 from being appointed as a director in terms of Section 164 [2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report o
"Annexure A", Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls ever financial reporting.

According to the information and explanations given to us, the company has niot paid or
provided for managerial remuneration.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The Company does not have any pending litigations on its financial position in its
financial statements,

it The Company did not have any long-term contracts including derivative fLII'JLI“ﬂ-Elh
for which there were any material foreseeable losses; and =

Beanch Office

: k. BN INDRISTREAL HIUSE, 320, SHYAMSHARTI MARKET R0 FLOOR. ROCM NO. 150, AJVER ZATE. DELHE118.006, BH  $011160505

AT, EXPRESS IOME BULDING, 'WESTERN EXPRESS HIGHWAY, GORGADN EAST i HEAR CEERH MALL) MUINEIAT - 400 G813
HIL-2121, GATYAS! ENCLAVE, BHANDAGIRY, BHUBANESYAR, JH558-T57 DM
ABEG ADARSH HAGAR, DURGA MANDR ROAD, HIRAPUR, DHANEAD - 826 001, = 54301 36224
2, MITRA COMPOUND, BORING FORD. PATMAB00 001 = 560138 60027



1865, RAJDANTGA MAIN ROAD, KASHEA
Chartered Accountanis HOLIKATA - 700 107

Firm Ragistration Mo, 306033E PHOME : 033-4008 9032 /8203 /5004
FAX : 033-40083006, Webals | waw tkngrawal, oo in

CA’ S K AGRAWAL AND CO S o sl stAsia

il. — There is o such sum which needs to be transferred to the Investor Education and
Protection Fund hy the Company

2. As required by the Companies [Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of section 143[(11) of the Act, we give in the “Annexure B* a

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable,

ForsS K Agrawal and Co
Chartered Accountants
Firm’s Registration No: 306033E

\i ek b Sutdanid
Vikash Sultaniz
Partmer

Membership No.: 311429

Flace: Kolkata
Drate: 25 June 2020
UDIN: 203114298 A8 AA03050
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ANNEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 1[f] under ‘Report on Other Legel and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financlal Reporting under Clause (i) of
Subsection 3 of Section 143 of the Companies Act, 2013 ["the Act”)

Opinion

We have audited the internal financial controls over linancial reporting of DELTA PV PRIVATE
LIMITED as of March 31, 2020 to the extent of records available with us in conjunction with our
audit of the financial statements of the Company as of and for the vear ended 31 Masch, 2020,

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial contrels over financial reporting were operating
effectively as at March 31, 2020, based on the internal control over financial reporting criteria
established by the Company considering the essentials components of the internal control stated
in the Guidance Nete on Audit of Internal Finencizl Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India {the "Guidance Note™),

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company are respansible for establishing and maintaining internal
financial contrels based on the internal control over financial reporting criteria established by
the Company considering the essental components of internal control stated in the Guidamce
Mote. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditor's Responsibility

Our responsibility 5 to express an opinicn on the internal financial cantrols over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, prescribed under Section 143(10] of the Act, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Mote require that we comply with ethical reguirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financizl
reporting was established and maintained and if such controls operated effectively in all material ===
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Dur audit invalves performing procedures to obtain audit evidence about the adequacy of the

Internal financial controls system over financial reportdng and thelr operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial controls over financial reporting. assessing the risk that a material weakness
exists, and besting and evaluating the design and cperating effectiveness of internal control based
on the aszeszed risk. The procedures selected depend on the auditor's judgement, including the
azsezsment of the risks of material misstatement of the financial =iatements, whether due o

fraud orerror,

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a
basis for our audit epinicn on the Company's internal financial controls system over financial
reparting

Meaning of Internal Financial Controls over Financial Reporting

& Company's internal financial control over financial reporting 15 a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purpeses in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies

and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the trangactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial staterments In accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3] provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material ¢ffect on
the financial statements, = =

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal fnancial controls owver financial reporting,

including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may ocour and not be detected. Also, projections of any
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evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the intermal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate,

Place: Kolkata
Date: 25% June 2020
UDIN: 203114 29AAAAA Q4050

For § K Agrawal and Co
Chirtared Accauntants
Firm Registration Mo 306033E

W resile, Sl @
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embership Mo, 311429
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred te in paragraph 2 under ‘Report on Other Legal and Regulatory Requlrements’ section
of our repart of even date)

With reference 1o the Annexure B referred to in our Independent Auditor's Report to the
thessibers of DELTA PV PRIVATE LIMITED (“the Company®) on the financial staterments for the
yearended an 31% March, 2020, we report that

I The Company does not have any Property, Plant & Equipment and aceordingly this clayse
of the order is not applicable on the company.

Il a) As explained to us, the land under development has been physically verified during the
year by the management at regular intervals.

o) As explained to us, the inventories were physically verified during the year by the
management al reasonable intervals.

HL. The Company has not granted any loans, secured, unsecured to companies, firms, Limited
Liability Partnership or other parties covered in the Register maintained under section
189 of the Companies Act, 2013 (the Act’). Accordingly, the provisions of this clause of
the Order are not applicable.

V. In cur opinion and according to the information and explanations given to us, the
Company has not granted any loans, guarantees and securities as per the provisions of
section 185 and 186 of the Act; Further the provision of the Section 186 is not applicable
being an infrastructure company, as defined under Schedule VI of the Act. Accordingy,
this clause of the order is not applicable.

¥.  The Company has notaccepted any deposits within the meaning of Section 73 to 76 of the
Act and the Companies (Acceptance of Deposit) Rules, 2014 (as amended). Accordingly,
the provisions of the clause 3(v) of the onder are not applicable 1o the Company.

VI As explained to us, the Company is not required to maintain cost records prescribed by
the Céntral Government under subsection [1) of section 148 of the Act:

VIl.  a) According to information and explanations given to us and on the basls of our
examination of the books of account, and records, the Company has been regular in
depogiting undisputed statutory dues including Provident Fund, Employees State
[nsurance, Income-Tax, Sales tax, Goods & Services Tax, Cess and any other statutory dues
with the appropriate authorities. According to the Information and explanations given to
us, no undisputed amounts payable in respect of the above were in arrears as at 31st
March, 2020 for a period of more than six months from the date on which they became

payable.

by} According to the information and explanation given to us, there are no disputed dues
in respects of Sales Tax, Income Tax, Custom Duty, Goods and Service Tax and Cess.
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VIIl. To the best of our knowledge and belicfs and according o the information and
explanations given to us by the management, the Company has not raised loans from
financial institutions, banks.

I¥. To the best of our knowledge and belief and according o the information and
explanations given to us, the Company did not raise any money by way of initlal public
offer or further public offer (including debt instruments) or through term loans during
the year, Accordingly, the provizions of clause 3(ix] of Order are not applicable to the

Company.

X According to the information and explanations given to us, no material fraud by the
Company or on the Company by its efficers or employees has been noticed or reportad
during the year.

Xl According to the information and explanations given to us, the Company has not paid or
provided for managerial remunerations. Accordingly, the provisions of clause 3(xi) of

Drder are not applicable to the Company,

Xl Inour opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
3 (xii} of the Order is not applicable to the Company.

XL  Inpuropinion,all transactlons with the related parties are in compliance withsection 188
of the Act and the details have been disclesed in the Financial Statements as required by
the applicable Indian Accounting Standards.

XV,  According to the information and explanations given to us and based on our examination
of records, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertibie debentires during the year.

XV.  According to the information and explanations given to us and based on our examination
of records of the Company, the Company has not entered into any non-cash transactions
with directors or persens connected with them, Accordingly, the provisions of clause 3
{xv] of the Order are not applicable; and

X¥L  The Company Iz not required to be registered under section 45-14 of the Reserve Bank of
India Act, 1934,

For § K Agrawal and Co
Chartered Accounians
Firm Registration No.; 306033E

e &..Ll-an_f__f,]:.
Wikash Sultania
Portner

Membership No: 311429

Place: Kolkata
Date: 25% June 2020
LIDIN: 2031 1420080804050
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DELTA PV PRIVATE LIMITED
B lanee Sheet as af 3158 Morch 2020

{ Armount iry ¥
Farticulars Mate| Asat 31.03.2020 As at 31.03.2019

ASSETS
NON CURRENT ASSETS
FINANCIAL ASSETS
Other Financial Assets 2 89,735 44,576
Total Non-Current Assets 89,755 44 576
CURRENT ASSETS
Inventories 3 204927194 16,88,80,245
Financial Agsots

Cash & Cash Equivalents 4 238771 227044
Other Current Assets 5 22 48,097 3,047
Toatal Current Assels 20,74.14,002 16,91,19.586
TOTAL ASSETS 20,75,03,817 16,91,64,562
EQUITY & LIABILITIES
Equity

Equity Share capital f 45,00,200 45,00, 200

Other Equity 7 (27,74,087) (27,533,778}
Total Equity 17.26,113 1746422
Liabilities
Current Liabilities
Fimancial Liabilities

Borrowings b M,05,23,539 16,67.94,67(

Other Financial Liabilities 9 50,90,591 11,804
Other Current Liabilities In 163274 k11,670
Total Current Liabilities 2057,77.74 16,74,158,140
TOTAL EQUITY AND LIABILITIES 20,7503, 817 16,591,64,562

Summary of significant accounting policies

The accompanying notes 1 te 27 referred to above and attached thereto form an integral part of the

Fimamcial Statements.

As per our report of even date
For 5 K Agrawal And Co
Chartered Accountants

Firm Registration No. 306033E

ﬁkm"‘«fmﬂ.‘m r
Vikash Sultania
Fartner
bl Mo 311429
Place; Kolkata
Date: 25th Jume 2020
UDIN - 203714204 A AA A OIS0

iia Kumar C oudhary
Director
DI OR21762

For and on behalf of the Board

Director
DI GHMT536



DELTA PV PRIVATE LIMITEL)
Stutement of Profif & I oss for the wear ended 31st March 2020

(At fi £
T Year ended Year ended
31.03.2020 31032019
INCOME
Cither Income 11 17.218 S
TOTAL INCOME 17,218 34,011
EXPENSES
E;E:ﬁii::‘;:ventﬂrms al finished goods, work-in-progress and {2 (3,60,37.949) (1,97,33,126)
Finance Costs 13 228,91 369 1,07 28,71
Project expenses 14 1.31.46 580 4,425
Other expenses 15 37,527 29,070
TOTAL EXPENSES 7,327 25,0010
RAROFTT (LOSS) FROM ORDINARY ACTIVITIES BEFORE TAX (20,309 4,941
Tax Expenses
Current Tax - 051
PROFIT/ (LOSS) FOR THE YEAR (20,309} 3990
OTHER COMPREHENSIVE INCOME
TOTAL COMPREHENSIVE GAIN/LOSS) FOR THE YEAR [ 20305 2,990
EARNINGS PER SHARE (of T10/- each):
Basic & Drluted (%) {0.05) i1

The accompanying notes 1 o 27 reterred to above and attached thereto form an integral part of the Financial

Statements.

As per our report of even date
For 5 K Agrawal And Co
Chartered Accountants

“rm Registration No. 306033E

Vit & *"“‘;j!_‘u_. g‘—# - r{:{_b—}/
Vikash Sultania Gifija Kumar Choudhary
Partner Chrector
M, No. 311429 DIN: (0821762
Place: Kolkata

Date: 25th June 2020
UDIN - 20511429 A AAA AL

For and on behalf of the Board

Cynineny
Sushil Kumar Kothart
ThHractor
M 032300556




DELTA PV PRIVATE LIMITED

Cagle Floww Sbaboueent for the iiear epded 3128 Mercly, 20720

A et e 2

Particulars 252020 H8-2019

A, Cagl Flow from Operating Activities

Profit) Loss before tax {20,305 RS
Add: Adjustment for;

Imterest Expenses 228,591,355 1,97.28.701
Interest Inconne (17.213] (16,011]
Operating Frofit before Working Capital Changes 2385382 LO7 17 a3
Adiusted o

Other Financial Liabifities 50,734 {25.500)
Other Current Liabilities {4,43,39%) 47352
[rventories (3,600,357 S49) {157.33,126)
Chher Financial Assets 145,179 #5,200
Short - Term Loans and Advances §22,45,000) 19,703
Cash Generated from Operations (10843591} 107,260
Less; Taxes paid . (951]
MNet Cash from Operating Ackivities (A) [1,0843,591] 1,004,349
B. Cash Flow from Investing Activities

Interest Recelvad 17218 15,011
MNet Cash used In Investing Activities {IF) 17218 16,011
. Cash Flow from Fimancing Activities

Proceeds from Short-Term Borrowings 1.08,60,000 1,76,02,000
Interest Paid (22,500} {1,77,25.067)
Mek Cash used In Flnancing Activieles (C) 1,08,37, 500 {1,23,067]
Net Increase / (Decrease) in Cash and Cash Equivalents {A+B+C) 4 8% b 747}
Cash and Cash Equivalents at the beginning of the vear * 41,170 41517
Cash and Cash Equivalents at the end of the year * 52,297 41,170

1. Revonciliation of Cash and Cash Equivalents as per the Statement of Cash Flows
Cash and Cash Equivalents as per the above comprises of the followings ;

Particulars Ason March 31, | As on March 21,
2020 e _

ash and Cash Equivalent - 5977
Fixed Deposit with bank (including Interest) 238,771 2.11.5867
Lz sFince] Deposit (Principal Amount) (156474} (1,56,474)

Total 52,297 | 41,170

* Bepresents Cash and Bank Balances as indicated in Mote Mo 4

The above statement of Cash Flow has been prepared under the "indirect method” as set out in IND AS-7
"Statement of Cash Flows",

The accompanying notes 1 to 27 referred to above and attached there to form an integral part of the Financial
Statenrenls.

As par out report of even date
For 5 K Agrawal And Co
Chartered Accountants

Firm Registration Mo, 36053E

"H‘r"\ﬂa_ﬁh AR R

For and on behalf of the Board

Giriﬁiu’mér “houdhaty Sushil Kumar Eothar

Vikash Soltania —

Partner Dirisctor Hreckar
Bl Mo 311429 (M (OR21762 D 753
Place: Kolkata

Date: 25th June 2020
LTSS = 20GT 14794 4 A 4 A 04050




DELTA PV PRIVATE LIMITED

Staterment of Changes in Equiity for the year ended 3158 March 2020

A. Equily Share Capital fAnmmmt in )
Balance as at 1st April 2018 45,00, 2000
Changes duting the yvear _
Balance as at 31st March 2019 45,00,204
Changes during the year 2
Balance as at 31st March 2020 45,000, 200
B. Other Equity (Amount in )
Reserves and
Particulars Surplus Total
Retained Earnings
Balance as at 1st April 2008 (27,57, 768) (27 57 7a8)
MNet Profit/ (Loss) for the vear 3,990 3,990
1 ance as at 31st March 2019 (27,53,778) (27,53,778)
Met Profit/ (Loss) for the year (20,309} (20,304}
Balance as at 31st March 2020 (27,74,087) (27,74,087)

Ag per our report of even date
For 5 K Agrawal And Co
Chartered Accountants

Firm Registration No. 306033E

Viadk Suatdarin
Vikash Sultania
Partner

M. No, 311429

Flace: Kolkata

Drbe: 25th June 2020

L o AN - 203114294 A AAACIO50

For and on behalf of the Board

Cait Ku rmat l.'_'hnuaiar_lr

Director
[ DE21762

G

Sushil Kumar Eothari
Crrector
D 03307530



DELTA PV PRIVATE LIMITED

Notes to Financial Statements

1.1 Corporate Overview

Dela PV Private Limited ("the Company”) is a povate imited company domiciled in India and
incorporated on 11th August, 1994 under the provisions of the Companies Act applicable in Tndia,
The registered office of the Company is located at Acropolis, 13th Floor, 185871, Rajdanga Main
Road, Kasba, Eolkara - 700107,

The Company is camying on the business of real estate development,

The Ind AS Financial Statements of the Company for the year ended 317 March, 2020 were authorised
for issue in accordance with a reselution of the Board of Directors on 25 June, 2020.

1.2 Basis of Preparation of Financial Stutements

These stanchalone fimancial statements for the vear ended 31 March 2020 have been prepared m
accordance with Indizn Accounting Standards (“Ind AS") as prescobed under Section 133 of the
Companies Act 2003 (" Act™) read with Rule 3 of the Companies (Tndian Accounting Standards) Rules,
2015 and the Companies {Indian Accounting Standards) Amendment Rules 2016, These financial
statements are prepared under the historcal cost conversion on the accrual basis except for cenain
financial instruments which are measured ar fair values.

L} Significant Accounting Policies
L3.1 Operating Cycle

The Operating Cyrle 15 the time berween the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has evaluated and considered its operating
cvele as 3 1o 5 years and accordingly has rechissified its assets and liabilities into current and non-
CUFTERL.

An asset 15 treated as cumrent when it is:

- Expected to be realised or 1o be sold or consumed in normal operating civcle

- Held primanly for the purpose of trading

- Expected to be realised wathin twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to sentle a Kability for ar
keasy rwelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

- hise to be settled in normal operating eyele

- It is held primarily for the purpose of tading

- It s due to be seutled within rwelve months after the reporting period, or

- There i no uncondional aght to defer the seudement of the hability forat least twelve months

after the reporting period
All oher labilities are classified as non-current. =T
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DELTA PV PRIVATE LIMITED

Notes to Financial Statements

1.3.2 Foreign Currency Transactions & Translations

133

L34

L3.5

The tuncrional curreney of the Company is Indian rupees. The Financial Statements are prepared
and presented in Indian Rupees and has been rounded off 1o the nearest Lakhs, unless otherwise
stated.

Transactions in foreign currencies entered into by the Company are translated to the Company’s
tunctional currency ac the exchange mtes prevailing on the date of tansaction, Moneary assets
and liabilines denommated m foreign currencies at the reporting date are translated inte the
funcrional currency ar the exchange rate ar that dare,

Foreign exchange gains and losses resulting from the settlement of transactions in foreign
currencies and from the tanslation of monetary assers and liabilities deneminated in foreign
cwrrencies ar vear end exchange rates are generally recognised in the Statemem of Profir & Loss.

Non-monetary mwems that are measured based on histonical cost ina fnre:ign currency are transhied

at the exchange rates at the dates of wansactions. Non-monetary items that are measured at fair
'ml:.LE ina foreign currency are translated using the exc hange rates at the date of the fair valuation.
The gain or loss arising on translation of non-monetary tems measured at fair value & ereated in
line with the recogninon of the gain or loss on the change in fair value of the item (Le., ranshition
differences on nems whaose fair value gain or loss is recognised in OCT or profit or loss are also
recognised in OCI or profit or loss, respectively).

Use of Estimates and Judgements

The preparation of financial statements in conformity with Ind AS requires the management to
ke estmates and assumpoions considered in the reported amounts of assets and labilies
(including contingent liabilities) ar the end of the reporting period and the r-:pu:urtcd income and
expenses during the year, Although these estimates are based on the management’s best knowledge
of current events and actions, uncenainty about these assumptions and estimates could result in
the outcomes requinng a matenal adjustment o the camang amounts of assets or kabilides
future penosds.

Cash and Cash Equivalents

{ash and cash equovalent in the balance sheet comprise cash at banks and on hand and shor-term
deposits with an onginal matunity of three months or less, which are subject 1o an insignificant
risk of changes in value.

Imparrment of Non-Financial Assets

The Company assesses at each rporting date whether there is an indication thar an asset may be
impaired. If any indication exists, the Company estimates the asset’s recoverable amount. An
asset’s recoverable amount 15 the higher of an asset's or cash-generating unit’s (CGU) net selling
price and s value i use, The recoverable amount & determined For an individual asser, unless
the asset does not generate cash inflows that are largely mdependent of those from other assets
ar groups of assets, Where the carrying amouwnt of an asser or OGU exceeds its recoverable
amount, the asset s considered impaired and Jsj?wndu to its recoverable amount.

If (=




DELTA PV PRIVATE LIMITED

Noles to Financial Statements

L3.6

1.3.7

L3.B

In assessing value in use, the estimated future cash flows are discounted o their present value
using a pre-tax discount rate that reflects current marker assessments of the tme value of money
and the nsks specific to the asset. [n determining net selling price, recent marker transactions are
taken into account, if avaikable, IF no such transactions can be idenufied, an appropriate valuation

midel 15 used.

Inventorios

Inventories are valued at lower of Cost or Net Realisable Value, excepr for construction-worke in
progress which is valued at cost,

Construction-work-1n progress includes cost of lind, premium for development nghs,
construction costs, allocated interest and expenses incidental to the projects undenaken by the

Company.

Net realzable value 15 the estimated selling price in the ordinary course of business, less estimared
costs of completion and estimated costs necessary 1o make the sale.

Revenue Recognition

Revenue i recognized when it is probable that the economic benefis wall flow to the Company
and it can be reliably measured. Revenue 5 measured at the fair value of the consideranion
received: recevable net of rebate and taxes. The Company applies the revenue recognition criteria
to each nature of revenue transaction as below:

In terms of Ind AS 115, Revenue from Contracts with Customers 1o be recognised at a point of
time (project completion method) upon satisfaction of performance obligation ar an amount tha
reflects the consideration to which the Company expects to be entitled m exchange for transfer of
goods Or services 10 CustOmers.

Inrerest Income & recognised using the effective interest method and is included under the head
*Other Income” in the Statenyent of Profit and Loss,

Dividend Income including share of profit in LLP is recognised when the Company's right to
recerve dividend 15 established.

All other incomes are recognised on accrual basis.
Income Taxes
Tax expense comprises current and deferred tax.

Current income-tax 15 measured at the amount expected to be paid to the tax authonties in
accordance with the Income-tax Act, 1961 enacted in India and tax liws prevailing in the respective
tax junisdictions where the Company operates. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting dace,

Deferved tax is provided using the balance sheet method, on temporary differences arising between
the tax bases of assets and liabiliies and their carrying amounts in the financial statements at the
reporting date, Defered income 1ax is not accounted for if it/aiﬂesfm initial recognition of an
asset or liability in a transaction other than a business rplmrl:rm% at at the ome of the

s
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DELTA PV PRIVATE LIMITED

MNotes to Financlal Statements

L9

L3110 Bormmowing Costs

transaction affects neither accounting profit nor taxable profir (tax loss), Deferred income tax is
determined using tax rates and laws that have been enacted or substantially enacted by the end of
the reponing period, electing not 1o exercise the option permitted under Section 115BAA of the
ITA, 1961 as mtmoduced by the Taxation Laws (Amendment) Act, 2019 and are expected to apply
when the related deferred income tax asset &5 realised or the deferred ncome tax hability 15 settled,

Deferred ax assets are recognised for all deductible temporary differences and unused tax losses
only if it is probable thar future raxable amounts wall be available to wilise those temporary
ditferences and losses.

The carrying amount of deferred tax assets is reviewed at each reporing date and reduced to the
extent that it is no longer probable thar sufficient table profit will be available to allow all or par
of the deferred tax asset to be utilised, Unrecognised deferred tax assets ane re-assessed ar each
reporting, date and are recognised 1o the extent that it has become probable that furure taxable
profits will allow the deferred tax asset to be recovered.

Deferved tax assets and liabilities are offset when there is a legally enforceabile fght to offset current
eax assets and habilities and when the deferred tax balances relate to the same taxation auwhoriy.
Current tax assets and tax labilities are offset where the entity has a legally enforceable nghr to
offset and intends either 1o senle on a net basss, or to realise the asser and senle the lability
sumltaneously.

Current and deferred tax is recognised in profit or loss, except 1 the extent that it relates to items
recognised in other comprehensive mcome or directly n equiny. In this case, the tax 15 also
recognised in other comprehensive income or directly in equity, respectively,

Deferred income taxes reflect the impact of ommg differences berween taxable income and
accounting income ongmating during the current year and reversal of timing differences for the
earlier vears, Deferred tax s measured using the tax rates and the tax laws enacted or substantively
enacted at the repoming dare, electing not to exercise the oprion perminted under Section 115BAA
of the ITA, 1961 as introduced by the Taxation Laws (Amendment) Act, 2019,

Provisions and Contingencies

A provision 18 recognized when an enerprise has a present obligation (legal or constructive) as a
result of past event; it 15 probable that an ouflow of resources embodying economic benefits wAill
be required 1o settle the obligation and 2 reliable estimate can be made of the amoum of the
abligation. The expense relating 1o a provision s presented i the statement of profic and loss.

If the effect of the time value of money is materal, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the Hability. When discounting is used,
the increase in the provision due to the passage of ame 15 recognised as a finance cost.

A contingent liability 1 a possible obligation thar arises from past events whose existence will be
confirmed by the accurrence or non-oceurence of one or more uncertain furure events beyond
the control of the Companyor a present obligation that & not recognized because it 15 not probable
that an outflow of resources will be required to sentle the obligation. The Company does not
recognize a contingent liability bue discloses its existence in the financial statements.




DELTA PV PRIVATE LIMITED

Motes to Financial Statements

1.5.11

1.3.12

Borrowing costs direcdy attnburable 1o the acquisition, construction or production of an asset that
necessanly takes a substantial peniod of time to get ready for its intended use or sale are capitalised
as par of the cost of the asser. All other borrowing costs are expensed in the period in which they
accur. Bonmwing costs consist of interest and other costs that an entity incwrs in connection with
the borrowing of funds. Berrowing cast also includes exchange differences to the exten regarded
as an adjustment 1o the borrowing costs.

Earnings per Share

Basic Eamings per Share is calculared by dividing the net profit or loss for the period artnbutable
to equity shareholders by the weighted average number of equity shares nummnd.mg during the
peniod. For the purpose of caleulating dilured eamings per share, the net profit or loss for the
period anributable to equity shareholders and the we lghted average number of shares outstanding
during the penod is adjusted tor the effects of all dilutive potential equity shares.

The weighted average number of equity shares outstanding during the period and for all periods
presented i adjusted for events, such as bonus shares, other than the conversion of potenrial equiry
shares that have changed the numberof equity shares outstanding, withow a corresponding change
in resources.

Financial Instroments

a) Recognition and Initial Measurement

The Company recogruses fmancial assets and financial liabilities when it becomes a party w the
comracrual provisions of the instrument. All financial assets and labilivies are measured at fair
value on initial recogmition, Transaction costs in relation 1o financial assets and financial
liabilities, other than those carred ar Fair valoe through profit or loss (FVTIL), are added 1o
the fair value on mitial recogminon. Transaction costs in relaon wo fimancial assets and financial
liabiliies which are caried at fair value through profic or less {FVTPL), are charged to the
statement of profic and loss.

by Classification and Subsequent Measurement of Financial Asses
i} Debt Instruments

For the purpose of subsequent measurement, financial assets in the nature of debr instruments
are classified as follows:

Amortised Cost - Financial assets that are held within a business model whose objective 1s o
hold the asset in order 1o collect contractual cash flows that are solely payments of principal
and interest are subsequently measured at amomised cost less impairments, if any. Imerest
meome calculated wsing effective interest rate (EIR} method and impairment loss, if any are
recognised in the statement of profix and loss,

Fair Value Through Other Comprehensive Income (FVOCT) - Financial assets that are
held wathin a business model whose objective is achieved by both holding the asset m onder 1o
collect contractual cash Hows that are solely payments of principal and interest and by selling
the financial assets, are subsequently measured at fair value through ather comprehensive
ncome. Changes i far value are recognized i the other fD]prrEJlEI‘Lﬁht income ((OC1) and
on derecognition, cumulative gain or loss previously recognise is reclassified to the




DELTA PV PRIVATE LIMITED

Motes fo Financial Statements

statement of profir and loss, Interest income calculated wsing EIR method and impairment
loss, if any are recognised in the statement of profic and loss.

Fair Value Through Profit or Loss {FVTPL) - A fmancial asser which s not classitied in
any of the above categones are subsequently measured at fair valued through profit or loss.
Changes in fair value and income on these assets are recognised in the statement of profit and
leves.

Equity Instrumenis

All equity mvestments in scope of Ind-AS 109 are measured at fair value. Equity instruments
which are held for teading are chssified as at FVTPL. For all other equity instruments, the
Cormpanty decides to classify the same either as at FVTOCT or FVTPL. The Company makes
such election on an instrument-by-instrument basis, The classificadion & made on initial
recognition and i imevocable.

1f the Company decides to classify an equity instrument at FVTOCT, then all fair value changes
on the nstrument, excluding dividends, are recognized in the OCI. There is no recyeling of
the amounts from OCT to Statement of Profit and Loss, even on sale of mvestment, However,
the Company may transfer the comulative gain or loss within equity.

Equity instruments mcluded within the FVTPL category are measured ar fair value wath all
changes recognized in the Statement of Profit and Loss.

¢) Classification and Subscquent Measurement of Financial Liabilities

For the purpose of subsequent measurement, financial labilities are classified as follows:

Amortised cost - Financial labilmies are classified as financial labilivies at amortised cost by
defaulr. Interest expense calculated using ETR method is recognised in the statement of profit
and loss.

i) Borrowings - After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amomised cost using the effective interest rate (EIR)
method. Gains and losses are recognised in the statement of profic or loss when the
Labiliries are derecognised as well as through the EIR amortsavon process. Amorised
cost is cakoulated by taking mto account any discount or prEmium on acquisition and
fees or costs that are an integral part of the EIR, The EIR amortisation is included as
finance costs in the statement of profic and loss.

i) Trade and Other Payables - These amounts represent habilities for goods and
services provided to the Company prior 1o the end of financial year. The amounts are
generally unsecured. Trade and other payables are presented as current Liabilivies unless
payment 15 not due within the Company's operating cwcle. They are recognised inmially
ar their fair vale and subsequently measured ar amonised cost using the effective

interest method.

Fair Value Through Profit or Loss (FVTPL) - Financial liabilities are classified as FVTPL
if it is held for trading, or is designated as such on initial recognition. Changes in fair value and
mterest expense on these labilities are recognised in the I?r:m-mz:m; r.ﬁﬁ\mﬂ and loss,

||jj




DELTA PV PRIVATE LIMITED

Motes to Financlal Stotements

1313

Financial Guarantee Contraces - Fmancial guarantee contracts issued by the Company are
these contracts that require a pavment to be made to reimburse the lender for a loss 1t incurs
because the specified borrower fails to make 2 pavment when due in accordance with the terms
of a loan agreement, Financial guarantee contracts are recognised ininally as a labilivy at fair
value, adjusted for tansaction costs that are directly anrbutable to the issuance of the
guarantee, Subsequently, the liability s measured at the hizher of the amount of loss allowance
determined as per impairment requirements of Ind AS 109 and the amount recognised less
cumulative amortisation.

d) Derecognition of Financial Asscts and Financial Liabilities

The Company derecognises a financial asser when the contrctual nighes to the cash flows from
the financial asset expire, or it transfers the rights 1o receive the contractual cash flows
ncheding risks and rewards of ownership,

A tinancial habiliry &= derecognised when the obligation under the liability is discharged or
expires.

¢} Impairment of Financial Assers

Financal assets that are carned ar amormsed cost and fair value through ather comprehensive
income (FVOCT) are assessed for possible impairments basis expected credit losses taking into
account the past history of recovery, risk of default of the counterpary, existing marker
conditions etc. The unpaimnent methodology applied depends on whether there has been a
sigmificant increase in credic risk since mitial reeognition.

For Trade receivables, the Company provides for expected credit losses based on a simplified
approach as per Ind AS 109 - Financial Instrumers. Under this approach, expected credn
losses are computed basis the probability of defaults over the lifetime of the asser.

f) Offserting of Financial Instruments

Financial assets and financial habilities are offser and the net amount s reponted in the balance
sheet if there is a currently enforceable legal nght 1o offser the recognised amounts and there
15 an intentton to settle on 2 net bass, to realise the assets and scttke the habilites
smulansoushy.

2} Fair Value Measurement

Fair value of financial assets and labilives s normally determined by references o the
transaction pace or market price. If the fair value is not reliably determinable, the company
determines the fair value using valuation techniques thar are appropriate in the circumstances

and for which sufficient data are available, maximising the use of r:l:m%n;bsm nputs
and minmising the use of unobserable inputs. & ::'1? ;
Secgment Reporting l" , !’.Tfl :_-'I]

Based on the " management approach” as defined m Ind AS 108 - Operating :

of Directors / Chief Operating Decision Maker evaluates the Company's performance based on
an analysis of vanous performance mdicators by business segment. Segment revenue and expenses
mclude amounts which can be directly atrbutable to the segment and allocable on reasonable



DELTA PV PRIVATE LIMITED

Motes to Financial Statements

L4

bases. Segment assets and labilities are assets / Labilities which are directly aunbusable o the
segment or can be allocated on a reasonable basis. Income / expenses / assets / labilides relating
to the enterprise a5 a whole and not allocable on a reasonable basis w business segments are
reflected as unallocated income / expenses / assets / liabiliies.

Recent Indian Accounting Standards (Ind AS)
The Minustry of Corporate Affairs notifies new standard or amendments o the existing standards,

There 1 no such notification which would have been applicable from April 1, 2022,
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