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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF BAJAJ REALCON PRIVATE LIMITED
Report on the Financial Statements

1. We have audited the accompanying financi
Qg Wbl Corepss e Bya r[rg ancial statements of BAJAJ REALCON PRIVATE LIMITED (‘the

alance Sheet as at 314 Marg ; g, ,
the Year then ended and a summary o SanlﬁCantaéggou I::;::;h. 2018, and the Statement of Profit and Loss for

we have signed under reference to s repurt policies and other explanatory information, which
Managment’s Responsibility for the Financial Statements

2. The Company's Board of Directors is responsible for the matter
2013('the Act’) with respect to the preparation € matters stated in

and presentation of these ?i?ﬁo““ l1 ok C'?mpanles o
and fair view of the financial position, financial performance and Gash Fiow o?r:;: C:n'itp?r:;r:ttlsatc:émgi::cgm
the. m““ﬁ“g 'prineapl_eg generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also
includes maintenance of adequate accounting records in accordance with fthe provisions of the Act for :
safeguarding the assels of the Company and for preventing and detecting frauds and other irreqularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
teasonab%e;_and_prygent:‘and, the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant o the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

Auditors’ Responsibility l |
3. Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into

aocount the provisions of the Act; the accounting and auditing standards and matters which-are required to be '

included in the audit report under the provisions of the Act and the Rules made there under. We conducted our \

audit in accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India, as "

specified under section 143(10) of the Act. Those Standards require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free

from material misstatement.

> § |

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the. l‘

financial statements. The pi ures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers intemal conirol relevant to the Company's preparation of the financial \
statements that give a true and fair view in order to design audit procedures that are appropriate in the |
' circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the |
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the overall “
presentation of the financial statements. :
we' ained is sufficient and appropriate to provide a basis for our audit
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"2."

Report on Other Legal and Regulatory Requirements

7. Requirements of the Companies (Auditor's Report " _
o ndia i terms of Section 143(11) of the Act zt:e)ng)trg:;l izc(a)llee ( the Order”), issued by the Central Government

8. As required by section 143(3) of the Act, we report that:

a. We have obtained all the information and explan
necessary for the purposes of our audi: planations, which to the best of our knowledge and belief were

b. In our opinion, proper books of account as requi
appears from our examination of those books.equm by the law have been kept by the Company so far as

¢c. The Balance Sheet, Statement of Profit and Loss and Cash £ i i
agreement with the books of account sh Flows Statement dealt with by this Report are in

d. Inouropinion, the Balance Sheet, Statement of Profit and Loss and Cash Flows Statement dealt with b
port comply with the Accounting y this
s ply with the Accounting Standards specified under Section 133 of the Act, read with
Companies (Accounts) Rules, 2014. of the Act, read with Rule 7 of the

e. On the basis of written representations received from the Directors as on 31st March, 2018, and taken on
recorg by the Bqard of Directors, none of the directors is disqualified as on 31st March, 2018 from being
appointed as a director in terms Section 162(2) of the Act.

f.  With respect to the adequacy of the interal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, the same is not applicable fo the company.

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial position as on 31st
March, 2018.

i) The Company did not have any long term contracts including derivative contracts for which there were any
material foreseeable losses,

fii) There were no amounts which required fo be transferred by the Company to the Investor Education and
Protection Fund.

For M, KUMAR & ASSOCIATES
' Accountants

(MANOJ KUMAR GUPTA)
FRN: 319278E




. EQUITY AND LIABILITIES.

Shareholders’ Funds
(a) Share Capital
(b) Reserves & Sumpiys

Non-Current Liabilities

(a) Long term Borrowings

(b) Deferred tax liabilities

(c) Other Long term liabilities
(d) Long term provisions

Current Liabilities

(@) Short-term borrowings
(b) Trade Payables

(c) Other current liabilities
(d) Short-term provisions

TOTAL
ASSETS
Non-current assets
(a) Fixed Assets
()Tangible assets
(if) Intangible assets
(ili) Capital work-in-progess.

(b) Non-current investments
(c) Deferred tax assets

BAJAy
N REALcOp PRIVATE LIMITED
NCE SHEET Ag AT 318T MARCH, 2018

(d) Long-term loans and advances

(e) Other Non-Current assets

Current assets

(a) Current investments

(b) Inventories

(c) Trade Receivables

(d) Cash and Cash Equivalents

(e) Short-term Loans and Advances

(f) Other current assets

TOTAL

As at 31st As al 31st
Nots March,2018 March,2017
{Rs. P.) (Rs. P))
y 1,00,00000  1,00,000.00
* (89.874.05)  (1.38,963.54)
10,125.95 (38,963.54)
3 1,21,76.721.00  1,03,70,024.00
4 2,11,68550.39  46,77,366.00
S 11,330,00 5,754.00
3.33,56,610.39  1,50,53,144.00
3.33.66,736.34 _ 1,50,14,180.46
6 53,938.09 =
53,038.00 =
7 959.00 -
54,897,090 -
8 526,277.10 1,17,226.00
9 2422438959  6540,066.96
10 (2.83,254.83) 7,57.677.50
1 284442739  1599.210.00
12 60,00,000.00 60,00,000.00
3,3311,839.25  1,50,14,180 46
3,33,66,736.34  1,50,14,180.45

Significant accounting policies and notes on Financial Statements 1 fo 16.
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BAJ
AJ REALcOp PRIVATE LIMITED

STATEMENT
OF PROR
'T&LOSS FOR THE year ENDED 31ST MARCH, 2018

For the year For the year
N ended ended
ot 31.03.2018 31.03.2017
I.  Revenue from Operationg (Rs. P.) (Rs. P.)
Il, Otherincome § .
13 - Obges
Total Reveniio 2,88.500.27 70,59
2.88,500.27 70,591.56
(a) Purchases
(b) Cost of Material Consumeq ~ =
(c) Employee Benefit Expenses 14 _ _
(d) Finance Cost - : )
€) Depreciation and Amortisation - .
() OtherExpenses ~ rooes 6 31,485.65 )
' 15 1.97,563.13 40,397.10.
- 2.29.048.78 40,397.10
. Profit Before Tax
5 - 50,460.49 30,194.46
V. Tax Expense
(a) Current Tax " S
b Defarrad Ta: 11.330.00 5,754.00
(b) Deferred Tax e )
VL. |Profitill-ozs) for:the Year 49,080.40 24,440,456
Earnings Per Share 491 244

Significant accounting policies and notes on Financial Statements 1 fo 16,
BAJAJ REALCON PVT, LTD,

In Terms of Our Audit Report of Even Date For dislonbehaliof tislivaey
For M. KUMQR&ASSOCIATES @& Ronirdoon \<rmo C‘,\A
Chartered Accountants Authorised Signatory / Director

PR | [,,,!4__ Ravindra Kumar Singh
Place: Kolkata | - | BAJAJ REAd go,&f"’sﬁ LTD,




BA
JAY REALCON PRIVATE LIMITED

O -
Uats for the year eng, 31st March, 2018
As at 31st Asat 31st
RE CAPITAL March,2018 March 2017
: smmnimcm;& : o Rs. P. Rs. P.
e y Shares (P.Y.50000) of &
R 0% ach 5,00,000.00 5,00,000.00
e sy
Issued, Wbseﬂbed and paid up; e VUV U 2,00,000.00
(10000) Equity Shares (p.y’ 10000 of
Re 10 each fuly paid up in cagh, 1,00,000.00 1,00,000.00
1,00,000,00 1,00,000.00

The Reconciliation of the AUtdbe: o
SstMerch; 2017‘33%@'%‘" : ;of Shares outstanding and the amount of share capital as at 31st March, 2018 and

No. of Na. of
Shares Amount(Rs) Shares Amount(Rs)

10,000.00 1,00,000.00 10,000.00 1,00,000.00

10,000.00 1,00,000.00 10.000.00 1,00,000.00

‘oFequity shares having a par value of Rs.10/- sach. Each shareholder Is eligible for
e event of liquidation, the equity sharehoiders are eligible to receive the remaining
pany after distribution of all preferantial amounts, in proportion to their shareholding.

2hie ldqrsjﬂqlsﬁimmmumnm of the aggregate Shares in the company

No.of Shares % of Holding No.of Shares % of Holding

3,500.00 35.00 5,000.00 50.00
500.00 5.00 5,000.00 50.00
4,500.00 45,00 - -
1t of Profit & Loss

(1,38.963.54) (1,63.404.00)

sferrad from statement of Profit & Loss 49,089.49 24,440 45
(89,874.05) (1,38,963.54)

(89,874 05) (1,38.963 54)

98,61,431.00 1,01,54,734.00

_ 23.15.290.00 2,15,290.00

__1221.76,721.00 1.03,70.024.00
%

36,45.42510 14,00,364.00

1,66,987 .00 78,615.00

156,900.00 10,000.00

260.00 -

n,-zgi 98.987.29 31.88;§§-Z;00
__2,11,68.,559.38 46.77,366.00
e —_—
11,330.00 5.754.00

— 1133000 __5.754.00
— = —_——

ALCON PVT, LTD.

toty / Director



N AJ R,EALCON PRIVATE LimieD
for the year endey e 2018

Asatatst | Asat3tst
|March, 2018 March; 2018
Rs. P. Rs P.

. 3148565 53,938,009 -
= 3148585  53.938.08 =




7 DEFERRED TAX ASsgrs

As at 31st As at 31st
March 2018 March, 2017
Rs: pP. Rs, P
= 958.00 =
§59.00 =
% ————
5.26.277.10 1.17,226.00
5.26.277.10 1,17,226.00
—_—— —_—
65,40,066.96
2,38,28,418 59
_ 3.95871.00
2142 24 389 59 65,40.086.96
—_— —_————
1.82,184.00 5,929.00
14.85.438.83! 7.51.748.50
!2,83.254.83! 7,67.677.50
—_—
12,106,00 17.880.00
53,619.89 =
1,35,116.00 15.81,350.00
26.43,585 50 =
2B.44.427 39 15.99,210.00
—_— —_—
60.00,000.00 60,00,000.00

60.00,000.00
%

78,509.27
2,10.000.00

2.88.509 27
—_—

60,00.000,00
_—

70,591,586

70.581.56
—_—_——

dence cum Commercial Complex) 65,40,066.96 7.97,999. 74
truction work 80.83,295:00 £.42.668.00
4.83,086 63 43.09,508.22
) 1.78,84,32263  7,89,803.00 57.42,067.22
214224389 59 55,40.066,96
23828418.50 _ 65,40,066.95
_ 395971.00  2,42,24,389 59
8,625.90 2,354.10
11,045.00 18,082.00

10;01‘.1?_60



BAuay
REALCON PRIVATE LIMITED

16. Additional Notes to the
Schedule Il of the Compa
financial statements. Th; " :
fiancol tatsthents Prevsco :as Significantjy impace effective from 1st April, 2014 for the preparation of

Flnancial
3 ateme
nies Act 2013 hasrt‘)t:cgfs’nat o March, 201s;

S Year's the. disclos i
> lIQures haye ure and presentation made in the
years '°'a%'ﬁcation/aisgiiﬂrfg’ Ouped! reclassified wherever necessary to

i) ACCOUNTING POLICIES

correspond with the current

The accounts of the Compa

Ny are preparaq istori
with the Wandamw Accounting Stan_dasd lssugg l?yht':éoI'E:
The significant accounting policie:

'S
(a) FIXED ASSETS

cost convention and materially comply
tute of Chartered Accountants of India.

Ollowed by the company are stated below:

Fixed assets are g ,
attributable expenset:tg: barfn(g;?:; :ﬁ:sa g;i)éet(:iaﬁzn. Cost includes purchase price and other
_ ' 0 their working condition for the intended use.
(b) DEPRECIATION

e » :
LT s e
2013, For the assets acquired prior o April1, 2014 |
lives as per Schedule-Il of the Companies Act 2013,

(c) INVENTORIES
Inventories are valued at cost or net realizable value, whichever is lower.

WORK lN .:E_ROGR‘E,SS" lS valued at cos!. The company has capitalized the expenditures
mpunad during the year in respect of Residential cum Commercial; Complex at Rose Mary
Lane, Howrah under WIP and total amount capitalized during the year is Rs. 1,72,88,351.63/-
and year end balance is Rs, 2,38,28,418,59/- WIP will be apportioned after completion of the
project against sale of flat/icommercial spaces as and when ocourred.
Further, The Company has started construction at Armenian Street, Kolkata during the year
and has capitalized the expenditures incurred during the year under WIP amounting to Rs..
3,95,971/- and year end balance is Rs.3,95,971 -~ WIP wil be apportioned after completion of
the project/work against sale.
d) REVENUE RECOGNITION ‘
@ Sales and services are accounted for when the sale of goods or services are completed on
accrual basis. Sale of Flat/Commercial space shall be accounted for when conveyance of the
o shall be done or possession s handed over an completion of the project.

(e) RETIF I BENEF rovident Fund and Gratuity Scheme is not applicable to the

natory / Director



") CONTINGENT Lin)j7igg
There are no contingent liabilities 350 314 March, 2018

iii) Estimated amoun of e v : -

Y &&m rrount of contrcy femaining to be executed on capital account and not provided for

. - @fﬂ?@mﬁﬁaﬁm With the GST Returns and Concemed Authorities.

sures mﬂiﬁw by AS-18 issued by the Institute of Chartered

Relatives of Key Management Personnel

m the directors,
o Difectors and/or its relatives, related parfies,

ious Year Rs. Nil
nancial Statements 1 to 16.

For and on behalf of the Board
BAJAJ REALCON PVT. LTD,
AR iR ‘Skgror

~ BAJAJ REALCON Pirectarh,

Rreoso o



