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INDLEMPENDENT AUDMTOR™S REP2RT

To
The Members
hMs. Bhutoria Construclicn Private Limited

Reporl v the Aucdit of the Financial Statements
Opinion

We have andited the accompanyving finaocial slatoments of the MAs.Bhotorda Constroclion
Private Limited ["the Company ™) which commprise the Balanes Sheaot as at 31st Maech, 2020, the
stoterment of Protit & Loss and Cash Blew Statcment tor thw vear then ended and notes o the
financial stalements, ioncludiog a summary of the signiticant accounting pelicies and other
explanatory informalion.

In wur apunon and fothe est of eur mfermaton and according lo e explasnations riven ko
us, Hee atoresand financial statements for e vear ended 3Tst Mancds, 2020 wive the
inforenation required by the Companies act 2007 in the manner so noquired and frive a frue
and Fair view m confermiby with the accountng principles gencrally accepted v India, ot the
state of aftairs of the Company as at st Morch 2020, and s profit and cash Diows tar U
vear emdedt on that Jdate,

Rasts for Upinion

e conducted our aodit ingcconlanee with the Standacds on Auditing {5As) specified und,r
seckion T4M10Y of the Compamies Act, 203, Our responsibidities under thuse Standards ane
turthet deseribed inthe Auditer's responsibilites for the audil of the Financial Stiterments
section of pur report. We are independent of the Company in accordunce witly 1l Code of
ey issuend by the Institute of Chartered Accountants of India togethor with the ethical
recjuipeTEnEs that are relevant ta our audil of the nancial statements uider the erovisions
of the Companics Ack 2013 and the males there wneder, and we have fulfilled our cthical
responsibilitics in acrordance with these reguirements and the Code of Erhics.

W bwelienve FRat the awnd it ovidance we have elbdained s suftocieot and APTpreqriate o provide
i basis for our opinion.
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Enphasis of hdatters

W drany vomr atteariion to SNoebe ZR00) ke the financial resoles fee the year enadnd 370 Macch,
Q021w buch wescribies che sinpact of owdbreoks of coronavicas (OO} on the business
vprera o ol B Cosupinry. e vacw of He umcertaim woomond covieseent, o delingtive
drtesselictil ol e et e bl suhaegquenl prericds s depemdont upon ciooumslamoes as
thuy cvolves Our cene lusion is oot muslifiod morespecy o this maler.

Koy Andit Matters

R Aandit Malters are Whese maliers thed, o our prclessicoal jodyioenot, were of oot
stmibeoan e e sdat of the Pianaal Stotements for the coment peeoed . These matters
vl addecssed it combest of saae anedot af the financial ststonnents os 2 wehols, and in

oyt e P thereoan, aand s o ot prreceende a separale opainion g thess gl legs,

Poprortirns od ks awdil iniblers as peer S04 AL Ky Aooddik Belublers are vt apprlicaleec bo b
Loty s it o wiidsted compaae

(nfirrmation Orher than the Financial Starcments anc 4uditor's Report Thereon

Fhws Couinnnpanae’s b oot clioes boes va oespuonesibile foe Huwe poepacation of b obbec mbornatien.,
[l wcelhey pdormaden conmprases 100 indonmatoon ocloded m P Baed's Repoct incbadmg
Arpeeure b Poard’ s Bepsat, Buesimess Sesponsitalicy Beport et dees pel o luads e
i jwt sbasene s aond oo auditer ™ ol ghueronn,

e aparnio s e Dioewng sad stoleonenes e it coser the other mornsakion aoe woe oo oot

et i ol of st copn losden S rean,

In vomecton with vor awdil ol the Goaeenl stolements, our cespomeability i e vead e
ol inbormation and, in doiop s comsidhes whether the cther infermation somatedally
twnsdsbont with Ele fiwowial stabements o owe koechedge ebbadoed o the awlit, or

vtherciae appears b be materially misstabad.

I Pl 1w vk wewe b proerbermaesl, woe cone [uade that Bhece 15 o maberisl messbabenme ok
o this otlier Pbhrmation: swee are regquires] b repert B fack We have nothing o repat in
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Management's Responsibility for the Financial Staternents

o Conmpane s board ob diteciors are resparsible for the marters stated in section T4 (2070
ther Aot weth resoect Lo the propazation of Lhese finooeial stalements thal give a frae 2 faér
view ol the Jinancial position, Hoaocial pevienmaner asl cashe fows of e Compean in
accurdance with i aceamting privciphes goenemally wecaphind i dndae ineludirg: the
aeceanliog starnlargds specitied winder section TV e the Act, This responsibilite also inciudes
mairteaanes b adeguate accounling reovkds iy accordanee with e prosiswons of the Act for
sateguardimne of the assees of Ahe Company and for presentioe: and detecting Trawds ol
vl J'l'l'l.‘;_’,llh'll":li-..':-., sebo Lieu aud Agplualivm vl .np}'lr'up.'m'.l.' acLownling }m’.ii--.':-‘; Thieshirne
judgmenls anc astinutes tlat are reasorable and prodent; aned desige, ianlementation amg
Mmaihenanee of abprghe oternal smevcial contrels thab were operabing ctiockively dor
eieutingn e aceiracy and compleberess of the accouwnting rocords. relevanl o the
TrepwTation amd ]11'¢-:|:|'|I:;'|Hr'-|:1 veb Fh Hpramcial stetiepaent Ehpt _L-Iix':u A brae and b vy aed g
S et ral sl el s hetiier Joe Lo trad or eeror,

In preparing the financial stalements, management is rosponsible for assessing the
Company’s abiliey o continoe as o going concern, disclising, as applicabshe, masttens relatecd
b godogk conceon and psiuge bhe woing conoern Dases ob accounknig anless management cither
matenuds b lvpiclate Hwe Company or 1 ceasy apetations, of has oo realistic altimnatnee But G
ey i

The Board of Directors are also responsible foc oversecing, the compame’s tinancial ceporting
PSS,

Auditor's Responsibrilitics for the Andit of the Financial State menty

Our objectives ace ter obtain ecasonable assuraoce abnut whether the financial stabernents as a
whode are tree From matorial misstatement, whether due to trawd or ermor, and to ssue an
auditer’s report that inclodes our opinien. Reasonable assurance is a high [evel of assurance,
brak 05 awrb a grwarander thal an audit conducted] in acenndance with SAs will alwayvs debect a
material isstatement when it exists. Misslalernenls can avise (romy raud or etror and are
considered makerial iF, ir1di'r'idua|i_'.' or I the ggregate, they could reasonably be vspoeched o
inflaence the econcmic decizions of wsers Wken o the basis of these Fnoneial skalemwenls,

As part vt an awdit in acvordance with 545, we axerncise Prufﬁ&*}iunal Judgment and maintain
professional skepticism throughout the aodit. We also:

¢ Tdentiby and asscss the cisks of material misstatement o
whether Jue to fraod o error, design and pertorm 28

Wose vicks and ohiain e .
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basis for our opinion. The nisk of net detecling a material misstatement resalting from
fraud is higher than for one resulting from error, as fraod may involee collusion,

forpery, intentional omissions. mistepresentaliong., or the oveeride of internal conteol.

¢ Obtain an understanding of internal Bnancial conteals relevant to Hus audit o onder bo
cdesign andit procedures that are appropriate in the circumstances. Under section
TAAEH of the Ack, we ane also responsible Tor expressing oor opinicn on wlwther the
company has adedquate internal finsancial controly system in place and the opetating
effoctiveness of such conkrnls.

¢«  Bvaloate the appropeialeness of accounting policies wsed and the reasonableness o
accrunting estimates and related disclosores made by manmagement.

v Cnwluhe en the appropriateness of management's wse of the gomg concern basis of
accounting and, based on the audil evidence alMained, whether a material uncer Lainty
exists relobed b events or condiboms theE mav cast sipnificant doubt on the
Company s abibiy fo continue as a grong concern. [ we conchidde that 2 material
uncertamiby exists, we are required boodreaw aftention in oar aodilor’s report Lo the
related diselnsurees in the financial skatements o, i soch dinclusaees are inadeoueste, to
madiey aur npindon Care conclusions are Dased on the audit evicdenes obkained up te
thes ddate of our audstor's report. 1 Jowever, future events or conditions may cause the
Cannpany' Loy ceise 1 Continue s & gaing Soncern.

a  Bwaluate the overall presenlation, siruclore amd content of e (inancial staternents,
j:'ln;.'ludmg the dis lesmures, and  wlethor Elue Fooenwiol  stadconeds i argeent thy

underhying transactions and events ina manner that achioves fair prosentalion.

W communicate with those charged with governance regarding, among other matkers, -the
planoed seope and timing of the audit and signibicant awdit findings, including anv
significant deficienores ininternal conteel that we identify during oue aadit.

We also provide those charped with povermanee with a statement that wae have complived
with relevant ethical requirements regarding independence. and to connmunecale with them
all relatinnships and  other matters that may reasomably be thoaght te Teac on oar
independence, and where applicable, related safeguards.

Frverne b metbers cormomuwnicared with these charesd with govermance, we determne those
matters that were of most significance in the aodil of the tinancial slatements of e curnent

e

pericdd il are thercbaore the key audit matters. We describygfgbediniatters in our auditor's

report unless low or rewulation precludes public disclos gamatter or when, in
Gunahart i Hyderabad: b . Repur
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petromelr Tagw circiwmstances, we delerote thal o malter shauld net be comnanicated in

vt Tt Tevause e adverse conseguences of domg soowenld reasonably be caprechal 1o

vutweniph tiee palidic inherest bemefibs o such commmemicabien,

W b, oFfortom e Sole 280D By e Finaocial Skahoments e celalion b i bstinaud L

lalaties ol Toade Beceinables, Trads Pavabhes wnl Luor & Advanees, whicly are sihjoct 1o

s frmnation aind subsequent adjpestinends, of v

Repoet un Cther Legal and Regulatory KReyuirements

1. A revnniresd bl Curapanios {ondor™s Bepoo G Cheder, 2006 17 Oicder™] issud Ty
Cemtrdl Governoent ol Dedio in wems of subeseckion (V1p of section 144 of the Ak we
iy e Anmeure CA° wsbateent v She mattees spevcified wn L paragaaph 3 and 4 of
Hue veder,

2 A reguind Pyosectnon JAT O] Pl A we seport that:

]

1%

f

o Tnree seneelut @il obtsimel bl Hee inbeemsatissn amd aplonatoans whe s e ghe Bl
d

elou ks lodkae anal Tadivl soere mevessaey don e purcposes uf caar awlit:

[ upiom, prepe bk 0l ag s oo, us L'I_"l;,le..IiTl."'Li Iy Liw Lewsw e Dwnen dospl l b

[ oneesaney s LAF s 30 appeans e sur evaminatint el s hocke.

i ol Skt e S2latiame g o” Pecd it ard Loss daud the cash Mo sbsleomssol doalt
with by this Repent are in ayreeioet wall the books ut aeoount;

I sur apmion, the afaresad fnancial statsmembs comply with the Aceounting
~Larrlards specitud ander section 13 of the AL read wigh rube 7ol the Companies
CAwcvononksd Bades, 20104

Ui e bisds ol wrben repaesenlations received (oo the darechurs, ag on 505 dardl
123 tabeen et ceceerd T e Boand of [hirectoes, nowe of the direckors 15 disgualitied as
ar Vst Sarcly 20040 Troam heny appointed ag o dicector interms of Sectom Te42) i
L At

Voalh rem e e andequads of she mbeenal fnancial conteels oeer tiram wl reporting
o e oy Al the aperating eHe tveness of sach conkeods, oeder fosr sepuaade
Fivprord an Aniesare "B 2w vepeo ot capresses an wonuadified opinion an Eh: <|.-.h'-.]u¢|}'_1.'
vl vperativg vlivctiverssss ol e Company’s inteenal finanecial vonleols over limaial
repurking.

VoLl resproct W el ofler maters bo e i luded mthe Sadiler’s Report i accodanc
wilit Rule 110 e Companics [Andit and Auditors) Buales, 2004, 0 o opauon wond
Tothe st ol o informabion el ascording dedbe eoplanations gleen by os;
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Annexure - & 1o rhe Independent Awlitors’ Reporr

The Annexwre refereed to in Independant Audiiors’ Report ta Ehe members of the

{‘ompany au the Financial statements for the year ended 31st March 2020, we repoct that:

i In

il

e e [ L npaany’ s fiwedd Anls:

[T cemipares Tias maiilaines] prcpee pocurds shone ing Rall particubins inwludusy quantitative
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La e esplaine] weous, Lhe Eaed aseacls are plasically vetified by the nanagemaent inoa plesed
purnalical niawasr, wli o in eur ppinien i feasmalie, ving pepatd g b size cl fhe compan,
] -t aF Pe asge s o matema b dsere e e ruabaced o such physical werilicalio

ir

Avrlivg G the intormation and explanalions pevived by us, as the comnprany 0w ins
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prszpneries tobd i L s e e RV TANTEL 1 nek ap [_1|'L|_'.'|l'l'|l.‘

@ A oezbiireed boous, the i entornes Dave buerr physically verified by e managuement Al
Loerttabile intereals amd e matesial o discrepen ies were noticed o physical
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T STTAS

A L o oo, e rabe of interest a ad ether 1ere..» oo condidons on which the leans

lael beeen prasilind b Uhe prartivs lisked o tbe cogister maintained under Seclion 109 o

A Sk weore ned, prim Lovie, prepadicnal ta the Dntberesd uf Hhee Company.

by b the case of the loans granifed b the puties sted m e egister maintaioed nnder

i Linr Lt ot Fhe Al the Lo ves Bave been rejrizlar o tlue paymeal il thee pransipal

aul anterest oy ~tepulated.

A bere o o mverdoe amoanls iorespect ob the boan pranted o parky listed in the

T I AV LTTR TR arnler secton 1EY b the At
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crsprect e e o and b s laents wodee,
v e omoonr seraliog of L coanpany’s cevards and pecording w the information sl
vaprlanaticens provided by the manlgemenl, i our opinkeo. fhe copnpany bas not
oy
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