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CHARTERED ACCOUNTANTS

%. AGARWAL HEMANT & CO.

INDEPENDENT AUDITORS® REFORT

To the Members of PRM REAL ESTATE PRIVATE LIMITED
Report on the audit of the financial statements

Orpinion

Wa have audited the accompanying financial statements of PREM REAL ESTATE PRIVATE
LIMITED (“the Company™), which comprise the balence sheet as at March 31, 2020, and the Statement
of Profit end Loss and statement of cash flows for the year then ended, and notes to the financial
statements, Including 4 summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (*Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, its profit and cash flows for
the year ended on that date.

Basis for opinion

We conducted our audit in accerdance with the standards on auditing specified under section 143 (10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report, We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of [ndia
together with the ethical requirements that are relevant 1o our audit of the firancial statements under the
provisions of the Companies Act, 2013 and the rules thereunder, and we have fulfilled our other cthical
responsibilities in accordance with these requirements and the code of ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information ether than the financial statements and anditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information, The other
information comprises the information included in the Board's Report including Annexures o Blaard's
Repart but does not include the financial stalements and our auditer's report thereon. Our apinion on the
financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

I connection with our audit of the financial statements, our responsibility is to read the ather information
and, in doing so, consider whether the other information is materially inconsistent with the financial
<taterments or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this ather information; we are required 1o report that fact. We have nothing to report in this regard.
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Respansibilities of Management and those charged with governance for the financial statements
The Company's board of directors are responsible for the matters stated in section 134 (5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility alse includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safegearding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriste
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparstion and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or ermor,

In preparing the financial statements, management is responsible for assessing the Company's ahility to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or to cease
operations, or has no realistic alternative but to do so. The board of directors i3 also responsible for
gverseeing the Company’s financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from materal misstatement, whether due to fraud or error, and to issue an auditor's repart that
includes our opinion. Reasonable assurance is & high level of assurance, but is not a goarantes that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or ereor and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s [dentify and assess the risks of material misstaternent of the financial statements, whether due to fraud
ot error, design and perform audit procedures responsive to those risks, and obtain awdit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 3 material
misstatement resulting from fraud is higher than for one resulting from error, as frand may involve
callusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an anderstanding of internal control relevant to the audit in order 1o design audit procedures
that are appropriate in the circumstances, Under section 143(3)(i) of the Companies Act, Z013, we are
alsa responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related dizclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a geing concem. [f we conclude
that & material uncertainty exists, we are required to draw attention in our suditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of cur auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner hat achieves fair presentation.




Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of & reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
plarning the scope of our audit work and in evaluating the results of our work; and (ii) to cvaluate the
effect of any identified misstatements in the financial siatermnents.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant awdit findings, including any significant deficiencies in internal
conitrol that we identify during our audit.

We also provide those charged with governance with a stetement that we have complied with relevant
ethical reguirements regarding independence, and to communicate with them all refationships and other
matiers that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Report on other legal and regulatory requirements

As required by the Companics (Auditor’s Report) Onder, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexure “A™ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the exient
applicable.

As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit;

{b) In our opinion, proper baoks of account as required by law have been kept by the Company so faras it

appears from our examination of those books;

{c) The balance sheet, the statement of profit and loss. and the cash flow siatement dealt with by this

report are in agreement with the books of account;

(d) In our opinicn, the aforesaid financial statements comply with the sccounting standards specified

under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

() On the basis of the written representations received from the directors as on March 31, 2020 taken on

record by the board of directors, none of the directors is disqualified as on March 31, H20 from being

appointed as a director in terms of Section 164 (2) of the Act;

{f) With respect to the adequacy of the internal financial controls over financial reporting of the company

and the operating effectiveness of such conirols, the same is not applicable to the company.

(] With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of

the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

gccording to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial position;

b. The Company did nat have any long-term contracts including derivative contracts for which there were

any material foreseeable losses; and

¢. There were no amounts reguired to be transferred, to the Investor Education and Protection Fund by the

Company.

For AGARWAL HEMANT & CO.
Chartered Accawntanis

Regn Mo, 322626E
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Date: The B2, day of P taker 2020 M No. 056534
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Anncxure A to the Auditors® Report

The Annexure referred to in parsgraph 1 under *Report on Other Legal and Regulatory Requirements® of our
Report of even date to the members of PRM REAL ESTATE PRIVATE LIMITED on the accounts of the
company for the year ended 31" March, 2020,

On the basis of such checks as we considered appropriate and according to the information and explanations given to
e during the course of our audit, we report that:

(i} In respect of its fixed assets:

{2} The Company is mainteining proper records showing full particulars, including quentitative details and situation of
its fixed assetz

{b) As explained to us, all the fixed assets have been physically verified by the management during the year at regular
intervals. Mo material discrepancy was noticed on such verification.

{c) The title deeds of immovable properties are held in the name of the company.

(i) In respect of its inventory: The invemories were physically verified at regular intervals by the management. No
material discrepancy was noticed on such verification,

{illy According to the information and explanations given to us, the Company has not granted any loans, secured or
unsecured, to companies, firms, LLPs or other parties covered in the Register maintained under Section 189 of the
Companies Act, 2013, Therefore, this clause is not applicable.

{iv)} The Company has not granted any loan,or made any investments, guarantees and security under section 185 and
186 of the Companies act. Therefore this paragraph is not applicable.

{v) The Company has not accepted any deposits from the public to which the directives issued by Reserve Bank of
India and the provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act and the rules
framed there under apply.

{vi) The Central Government has not prescribed for the maintenance of the cost records under sub-section (1} of
section 148 of the Companies Act, 2013,

{wil) In respect of statutory dues:

{a) According to the information and explanation given to us and the records of the Company examined by ws, in our
opinion, the Company is generally regular in depositing the undisputed statutory ducs including income fax, serviee
tax, cess and other statutory dues as applicable with the appropriate authorities in India.

{b) There are no disputed dues of income tax or sales tax or wealth tax or service tax or duty of customs or duty of
excise or value added tax or cess with any forum,

{c} There were no amounts reguired to be transferred by the Company to the Investor Education and Profection Fund.

(¥iii) According to the records of the Company examined by us and the information and explanation given to us, the
Company has not defaulted in repayment of dues to a financial Institution or hank or debenture holders as at the
Balance shest date,

(ix) The Company has not raised moneys by way of initial public offer or further public offer including debt
instruments. Based upon the audit procedures performed and the information and explanations given by the
management, no term loan was raised during the year under audit.




{x) Based upon the audit procedures performed and the information and explanations given by the management, we
repart that no fraud by the Company or on the company by its officers or employees has been noticed or reported
during the vear.

(xi) The Company is a Private Company. Therefore, the provisions relating to managerial remuneration under
section 197 is nod applicable to the Company.,

{xil) The Company is not @ Nidhi Company, Therefore, the provisions of clause 3(xii) of the Order are not applicable
10 the Company.,

{xiil) [n our opinion, all transactions with the related paries are in compliance with section 188 of the Companies Act,
2013 and the details have been disclosed in the Financial Statements as required by the applicable accounting
standards,

(xiv} The Company has not made any preferential allotment or private placement of shares or fully or partly
converlible debentures during the vear under review. Accordingly, the provisions of clause 3(xiv) of the Order are not
applicable 1o the Company and hence not commented upon.

{x¥) Based upen the audit procedures performed and the information and explanations given by the management, the
company has not enterad into any non-cash fransactions with directors or persons connected with him. Accordingly,
the provisions of clause 3(xv) of the Order are not applicable to the Company and hence not commented wpon.

(xvi) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of [ndia
Act, 1934, Accordingly, the provisions of clause 3(xvi) of the Order are not applicable 1o the Company and hence not
commented wpon.

For AGARWAL HEMANT & C0O,
Chariered Accounianis

Repn No. 322626E
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PRM REAL ESTATE (P} LTD,

iasat 3l March
Figures as at the | Figures as at the
Particnlars Mote | endof current | end of previous
M. reporting period | reporting period
(Rs.) (Hs.)
| ! E ) 4
I. [EQUITY AND LIABILITIES
1{Shareholders’ funds
(@) Share capital 2 26050000, 00 2GS0000.
(b} Reserves and surplus i 623607079 AP202016.17
(c) Money received against share warrants - .
1|Share application money pending allotment
3| Non-current liabilities
{8} Long-term borrowings 4 [47980714.27 2311 Th048.73
(b) Deferred tax liabilities (Met) 4520000 312444.00
e} Other Long term liabilites L G435 106.00 130BR374.00
(d) Long-term provisions . -
41Current liabilities -
@} Shori-term borrowings - -
by Trade pavables 6a | DS9RE43.00 11401675.00
() Crher current Liabilities 6 1328627329 255801947
(d} Short-term provisions 6 G5 L 0. 00 1835190.00
TOTAL 353408327.35 | B31136567.37 |
I |ASSETS
|| Nop-current assets
{a) Property, Plant & Equipment 7
(i)  Tangible assets 35354796.07 36532914.79
(i} Intangible assers . -
Qi) Capdral work-in-progress -
(iv) Intangible sssets under development - .
(k) Mon-cument investments BA 245000000 2245000000
(o} Deferred tax assets (net) # by
(d) Long-term loans and advances 0.0} 000
ll:l:} Oither nom-curment assets bl BI%5400.74 13586184 90
2ICurrent assets
[(2) Current investments . -
{b) Inventories A 10857 50F, 50 IBETSE61E.62
{c)  Trade receivables 4B 358930126 J2ERAQTO A
{d} Cash and cash equivalens S 15073953.04 14244470 36
{e) Short-term loans and advances an 12654001.4 1 | IO2TERE,04
(f} Other cument assets QE 16729657 98 1 Td1811 24
TOTAL 25340837 35 331226567.37
Significant Accounting Policies and Notes on Account| 1 & 17 4
PR REar Estate- Pt
As per oar report of even date attached . j’:{'/
For AGARWAL HEMANT & CO. WA
Chariered Accotntants Direcior Deretior
" prpeid g~ PRM Real Estate Fyt. Lid
Place: 312, Nehru Road, Siliguri H. K. Agarwal
i Managing Parmer 3 (| oo *_w-w"#upr!m_
|\Date: The 0L day of Blég e bty ' 2020 M. No, 036534 Director T




PRM REAL ESTATE (F) LTD,

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH, 2020

Figures as at the |Figures as at the end
Particulars N?h end of cu m." ni'pruhu‘
MNi reporting period reporting period
(Rs.) (Rs.}
L Revenue from operations in 24744073800 10518400154
[1. Oiher Income il ATT5R14.52 | 87309] 86
1. Total Revenwe (1+1T) 2522 16552.52 107057095 40
V. Expenges:
Cost of materials consumed .
Purchase of Siock-in-Trade 12 IDER69534 37 LE6T7E246, 14
Changes in inventaries of finished goods, worksin-
progress and Stocksin-Trade 13 B1901113.12 [112867367.65)
Employee Benefit Expense 14 475180103 SRA25.00
Finance Cosis 5 [ 2358845 10 317673987
Depreciation and amortization expense 32021 .00 223681 7.00
Other expenses 16 1908741728 17297825.31
Total Expenses 224381821.90 BTS1B685.77
W, Profit before tax (111 - IV 2TEI4TI0 N2 G5IR407.63
VI, Tax expense:
{1} Current tax 694 1400.00 18351 90,00
Less: MAT Credit enditlement .0 162165.00
Net Current Tax 694 1400.00| 1673025.00
{2} Tax relaing to Prior Years: 20HHLOO (16308000
{3) Deferred Tax {267444.00% {65092.00)
667595600 1591625.00
VI, Profit/{Loss) for the period {V = 1) 21158774.62 TR46TEE.GS
YN, Eaming per equity share:
(1} Basi: L&, 13 IHe a2
(2) Diluted GE4.13 i
Significant Accounting Policies & Notes on Accolints |1 & 16
- : =iz L
As per our report of even date amached /JE,
For AGARWAL HEMANT & CO. W
Chartered Accountanty Dinectar
: Direcior
et A& prm Real Estate it L1
Place: 32, Metru Road, Stliguri H. K. Agarwal
F Managing Parmer il s P uid Picmtar
Dare: The Q. day of  Decimberzozn M. No, 056534 Director




PRM REAL ESTATE FRIVATE LTD,

Cash Flow Statement

Fuor the venr ended 31.08,2020 For the vear ended 31.03.2019
Particulars s} ___{Ihl Ra) "~ (Rs)
A. Cash Flow From Operating Activities
Met Profit / {Loss) before extraardinany items and inx 3783473042 553840763
Adimsimnrr far:
Depreclation and Amorisation 3412421 .00 2681704
Finarce Costs 12.358.845.10 3,176, T30.67
Inieres: Income 4.775.814.52 20,546, 680,62 1,954, 1 Rd.23 1337, 741. 20
Le=: Profit from sale of Fixed Ass=ts 0.00 0.0k
Operating profit / (loss) before working capital changes 4838141124 16,574, 148 83
Ady for fincréase) / deerease in operaring dassets !
Invenbaries #1,901,013.12 (1R BAT 36T.45)
Trade receivables (13,008,042, 19) (22,632,774.42)
Short-term loans and advances (1,626,113.37) {5.4061,112.96)
Long-term loans and advances .00 {00
Cither Current Aesets {14,988, 146.74) {62,537,44)
Oiher non-carrent assets 190,784,146 (5,257,390.500
Adi for increase / fdecrearel in operaring Habiliies -
Traxde payahies {402 832.00) (351.057.00)
Ober current linhilities (16271, 744.18) 17405, 155969
Short-lerm provisions 510621000 | 4390032680 | (12760370000 (130,942,11%68)
Crsh geeersted from / {used in) operation 94 282 63804 (114,065,960 45
Provigion for Cusrent Tax B, 543 400000 1,656, 71 T.0
Met Cash Flow From / (Used in) Qperating Activities (4) AT 3302 88.04 115, T23.686.95
B. Cash Flow From Investing Activities
Capital Expenditure on Fixed Assets! [nvestments (2,233,502 28] (16,205,184, 7%)
Proceeds from sale of Fixed Assets/Investinents 10,18} 3030, 00000
Interest received Eiﬂallﬂ-ﬂ] TR L B {1,934, 184.23) :1I.|99_3|5'}_|:|1!
Met Cash Flow From / {Used in) Investing Activities {B) (70049, 716,800 {21,199.369.01)
-, Cash Flow From Finnncing Activities
Procesds from issue of equity shares ingl share premium L] 201, ER0, O,
Procaids fram long-term homowings (B3, 197.934.48) 127,505, 230.51
Preliminery Exp wiaff 0.00 (00
Met increase | (decrease) In warking capital bomrowings .00 [
Cither Loan Term Liabilities {3,543 268,000 11.024.744.00
Fimance cost i liljﬂ&ilﬂ't {95 500,04 7 56 {H.EEH‘J.'??] 155,153 254 54
Met eash flaw from ( (used in) Financing Activities (C) (99,500,047.56) 155,353,234.54
Net increase {decrease) in Cash and cash equivalents (A+B+C) {1%,170.526.32) IR 430,178.467
Cash and cash equivalents g1 the beginning of the vear 34244 479,36 15,813,300.59
Cush and cash equivalents at the end of the vear 1507395304 3424447936
Reconciliation af Cash and Cash Eosivalents with ehe
Cash and Cash Equivalents st the end of the year comprises :
()} Cash on hand 325734900 475,699 (0
(b} Balonces 'With Banks
1a Cusrent Accounts 11 B16.604,04 33,768, 780,35
1n Deposits Accounts 0.00 | 15,173 983 14 0 | 34,244,479.36
As per our report-of even date abinched PRM Real Estate Lbd
For AGARWAL HEMANT & CO, tf:i‘
Chartered deconntants Digecror LF LA =3
F. Regn, Mo 322626E Dithelie
1 '\-.,..-Lﬁ-r'\-l_r- L
R R e e er ’% ' PRM Real Estate Pv{ Lid
H. K. Agarwal
Migneging Paringr Directar
Date: Thetdiny of Des v bay 2020 M. No. 036534 m!.,,.j.wlﬂ !
= BCiOr



1, Basis of Accounting

The financial statements are prepared on occrunl basis under hissorical cost convention a8 & podng concern in
accordance with the applicable accounting standards issued by The Instinute of Chartered Accountants of India and the
nccounting stondards as specified under section 133 in the Companies Act, 2013 read with rule 7 of the Companies
(Accounts) rule 2014 peeseribed by the Central Government, The accounting policles adopied in the preparation of
Financial Statements are consistent with those of previous vear,

1. Use of Estimates
Ihe preparaison of financial satements requincs management i MAEke CertEin estimnbes and Egiimphons that aifect the

amounts reported in the financial statements and notes thereto, Differences between actusl results and estimates are
recognized in the period in which they are materialized.

3. Property, Plant & Equipment

(8} Property, Plant & Equipment: Propeny, Plant & Equipment are vobued a1 cast less accusmulsted depreciation. The
wost of assets comprises of purchase price and directly mttributabie el of bringing the asseis to working conditian for
its imtended use inchuding bBarrowing cost and incédental capenfiture,

(s} Capital Work in Progress: Capital Work in Progress is valued ar cogt,

4. Deprecintion | Amortization

Depreciation on fixed assess is provided on WDV method in accordance with the provisioms and in ihe manner
specified in Schedule [1 of the Companies Act, 2013 to the extent possible Information and explaination given o s

Mo Intangible Assets

&, loveniories

There is Construction wark «in -progress during tlse current year

6. Prior Feriod & Extra Ordinary [iems : ML

7. Revenue Hecognition

B. Borrowing Costs -Borrowing cost atributable to sequisition, construction o production of qualifying asseis ore

capitadized a8 an expense in the period in which these are incurmed,
9. Taxes on Income

Provision lor current tax is made on the basis of estimated taxable income for the current acoounting period and in
accardamee with the provigion of The Income Tax Act (981,

Provisions are made for deferred tax for all timing differences arfsing hetween taxahle [neomes and accounting income
@ currently snacted of substandially enncted iax rabes. Deferred tax sssets are recognized only if there is reasonsbie
cermalnty that they will be realized and are reviewed for the appropriasteness of thels respective camrying values ot each
10. Misceltameous Expenditure : Fees for increase In autborised capital are amortised over a period of fve years, |
Expenses on registration and executlon of léase deed are abso ammortsed

I, Contimgent Liabilities
Lontingent Liabilities which are considered significant and maserial by the Company, are disclased In the Motes fo

310320 31-05-19

Authorised
S0000 Equity Shares of Rs, 100/ each SODO000, 1) SO0, 00
Issuedd, Sabscriled and Paid ap
36,500 Equity shares of Ra.] 0% each 2550000400 2H0000.04)

X BETIT00

shares
HHE=-19
i, ﬂ-ﬁhm‘:s [

IB75 H.946

Prem Kumar Agarwal 12125 B34 13125 B340




PRM REAL ESTATE (P) LTD.

AT TAEINE [

2.1 Recanciliation of the rumber of shares and amoant ouistanding st the beginning and at the end

Opening Balance

Mo of Shares 2650000 21500, 04)

Armurlu HoS00.00 21500000

Mo, of Shares i01,000 S000.00

Aot il SNO0O000

Ma. af Shares 20500, 0 2650000

Amauni 260000, 0l 265000, 00

Securibies Premium

Cipening Bolance L2000 PRI R L]

Add: Additions during the year LU 1 GSDHI0, 0

Clasing Balance 20000 2 IR0

Opening Balance W 19202016,17 11255233.54

Add: Proditoss during the year 2115877462 TATEL AT

BT, T AR 61T

TOTAL 63360790, 79 41212016.17

Secwred Logn

IDBI Bank Loan A'e, Sevoke Road, Siliguri 0,04 {138,000

iz Mo 0182875 T0IG07R)

TCICT Bk Lol FI07E 500600 AO2ETAIN,00

(AT Mo JEDRGRS)

Snte Barnk of India, SME Branch, Siliguri L] FEIS2TI0.00

e NodGR7RI 18190

State Bunk of fndia, SME Branch, Silipuri

fdie No, CRRERI-IGa83d) T400 | 458.00 SH00EDAS.00

Towota Finacial Service fndla Pur Lid Car Loan 126050800 I 7H2037.00

Induging Bk Car Loan J4034,.27 STISLT

Linsecpred Logy

Fromm Directars 1,00 GI0000.00

From Pady Carparates 13201 148,00 ETEAT | 7200
147980°714.27 23N TEA4R.73

Details of lerms of repayment for the loag-ierm barrowings -

Particulars Terms Dietnils of Securities

Morigage Loan from 1CIC] Bank Lad.
from (1200 % upta 1202028

|Interest at 9.90% and repayable In|Secured spairal equitable mortgnge of
120 EMIs of Rs. 833385/ stanimg|Land and Building of residential house
properiy ot sevoke e,

Vehicle Loan from Toyota Financial Ineerest ot $.45% and repayuble in

Servivcs [ndia Led from 052018 upto (42023

6 EMIs of Rs. 35279 staning|Hypothecation of Car

Inserest ad 3.73% above 1 ¥rli) Hypothecation of all bullding

MCLRE wand repmyuble in 79|materials & stores and all other cument

Term Loan from Stace Bank of India, unequated monthly  Installments|assets i) Equitable mostgage of Land

EME Branch, Siliguri snnrting from D42018 and Conatruction work in progress
threrenn and personal guarantes of 2
Lhirectors
Interess at 4.5% and repayable in|Hypothecation of Car
Wiehicls Loon from [ndusind Bank 59 Ebdlz of Rs. 218000 siaring

from OW200 7 upso 0773022




Synchronised Supply System Lid bif 0,0] 31 300000
Hodisel Loglsties Pyt Lid TRISN0,00 .00y
MEF Limited G4 FTRUTE.00 0,00
MRF Limied G-C 67317304 67327500
vrlapignri
Future Retnil Lid (Big Basar) 000 1 CHNOE, 0
Prem Kumar Agarwali HUF) 000,00 TS0
SWF Entenainment Pt Lid L] 61258500
Trent Lisited LEH] JAE285E.00)
Lurdwan Bogd
Fuiure Rewnil Lid (Big Bazr) L OHICHR A 1 GRG0 0K
Cacchbil
Divyami Imternational Lid 30000000 L0
Fusure Beail Lid 1 D010 TR ]
Reliance corporate IT Park Lid LN & A0
Sky S
Future Retail Lid (Big Bz} BREGLSG.00 GEIGIIEAN
Hatnbyes
Ciivlite Retzil Pyt Lid 1R, 00 1B
G145 106,00 1I0HEI 7400
A, TRADE PAYABLES 1T9%EE43,00 L7500
B. OTHER CURRENT LIABILITIES
Cusrent maturities of Lomg-Term Dbt {Refer Mote (1) below) T449628, 00 BI4E363.00
DHrector remmuneratbon payable AL ARR4SE (D
TDS Payable i Tl D) BEESED, 00
GST Pavable 3051 156,00 204 19,80
Salary Payahbe 29788500 271437.00
Umang Mirial 1139453.29 G10229.45
Electricity expenses Payabis ZTA6E.0) CHE242.00
Advaree from Customers 0.0 LB 3B500,00
Cther Liahilities Hi217%.00 6033159522
1318627329 I955H019.47
Mot (5 Current maturidies of long=term debit ;
Term Loan from State Bank: of India FHOCKIOLD N0
[Morigage Loan from [CIC] 31173300 AT | B4, (61
Vehicle Laan frem Indusind Bank 2051 76.00 TERO5 .00
Tovota Financial Services 531729.00 JERG4L.00
Total 744942800 634836300 |
C.5SHORT TERM PROVISIONS
Provision for mxcation i | £, 00 EE35 L0
v | 0000 LEIS 19000
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H-CUHEENT INVESTMENTS
levestment in Partnership Firm {50%)

Shanti Developers 2AES0000.00 T4 5000000
1245000000 24500000
B. OTHER NON-CURRENT ASSETS
Security Deposits 4183335.00 IOIII500
Security Deposit WBSEDCL (Jalaplgusi) 7360000 34332285
Security Deposit WBSEDCL {Eastemn Bypass) 2456500 2456800
Security Deposit WBSEDCL {CBR) 6935827 0,00
Prepeid Stamp Duty & Fegn ExpiSky Star Lease) 2397752 ITREIRD 04
Prepaid Regisiration Exp-Car 2697 00 1335%6,00
BITENCTT TI5E6 TR W
A IMYENTORIES
Constracioh-in-progress
Raiganj Site 133 164950 L]
Coochbihnr Sie SEZ 000,00 14893318762
Burdwan Site A0125854,00 JGEISI31 00
1 DGR ETSES, 50 1E8TSEAIR. G2
B. TRADE RECEIVABLES 1589301261 JZER49T0.42
35803012.61 2258497042
. CASH & CASH EQUIVALENTS
Cash in hand 325734900 4756500
{As certified by the managemen)
ot ol Bank
Corporation Bank (Current Ade Moo CRCA, 81 000543) 100623 28 $oggl 3p
FCECT Bank {Afc No. - 1920035300660) S1678.41 0,0
1DB1 Bank {Currest Ade ModERZ 02000018452 ) 1397 24547852
State Bank of Indin (Current A'c N 36T45435206) J0BI0TTO9 IMII0FTE0
Stats Bank of India (Cument Ade Mo 3E059558625) MT5ET5L 47 G
Siare Bank of India (Sweep Adt) B 20000.00 0.0k
1507395304 JA144479.36
0D, SHORT TERM LOANS AND ADVANCES
Advance fior Laud
Dzongri Traders Pv Lid bl 5000, 00 43000000
Satrughan Singh SO0, 0 000
Dilip Kumar Sammagi 96306300 ran
PRM Tirupad Pyt Led 2300000 LT
TDE (AY 20-21) 555190541 AT
TOE (AY 1920 0.0 11659143
TCS (AY 19-20) 0L TR0, 0
Advance Ingeame Tax (FY 2018-19) LRE] 1 300N, 0]
Advance Income Tax (FY 2019-20) TOON0.00 LR
Enzanse Tax Refundable (AY [9-20) 230949 .16 0.0
GET lImput {To Be Claimed) 44954200 SHIZENGG]
1X654001.41 1103 TRA%.04
E.OTHER CURRENT ASSETS
SBI Mutual Fund-2304%045 o680 0,11
Income Tax Refundabiz (AY 18-19) A2056.00 62656, 06
Encome @x Appeal Pre Deposi TET100.40 00,01
MAT Credit entitlement (AY 19-20) 16216300 162 16504
Advances 1o Creditors I 527149100 T IE320,00
Interest cn Borresed Capleal to be WelT ITETTYAR 237024
16725798 I Td151 524




Lease Rent for Constructed Area
Lestie Rent (Sub-leass)

Shop Sales
Miscellaneous

Mainlenanace
Enterest on 8D with WRSEDCL
Inberest on FID
Interest on Loans & Advancss
Intenest on Mutanl Fumd
Inierest on Sweep Al
Inierest on IT Befund

E‘

Mnterial

Opening Stock

Less ; Clesing Stock

Sraff Salaries
Diireciors Salary

Traiming Expenses

Bonus

Employes Wellure

Loan Processing & B0 Changes
Interest o Bormows Capital

TR 13500 1389624, 50
2RI04G0E.00 1135037724
2013750400, 03 B34 1 40,00
14304000, 06 290000
24T407IR00 10518400154
42891 7100 164 7409, 460
430K1_50 1197429
TS0 IT6E 18,17
20008800 (.00
[66481.02 .00
1205200 (00
(.00 AT590.00
477581452 187091 86
37052500 f459] 553 0f
101 599009.37 122184653.14
10196553437 IHETTAL46, 14
IBETSR61B.62 T5801250.07
06857505 50 | BRTSRG18.62
Bi901113.02 (112867 367.65)
293000 L0
[ 125000, 00 BO0D00.00
45347003 .00
1 74 200,00 fLon
83T20.00 B42% 0
ATSZRI1.05 OOHA2E,
314226100 .00
RATA957, 54 266051141
A1 800400 FHO6IE00
125502 56 135502 45
12550845, 10 317673997




M T,
Notes annexed to and forming part of Balance sheet as at 3150 March, 2020

Stamp Duty & Registration Fees iR ENEG447.00
Lease Rent Expenses_HP B264628.00 H1T314.00
Security Guard ExpensesHF 176619, 0,00
Repairs & Maintenance HP 2350.0] 5061158
Electricity chasges (Met) 25173.40 1,00
Rent, Rates & Toxes 40587, Gl424.00
Ebectricity charges (Met) T58292.93 337734.62
Fuel [Net) 10304380 (G10TEAT)
Advertisement Expenses 250000 IGhhGG, 66
Membership Foes 144024900 J2BE3.H
Bank Charges 51974.42 A0GOE 54
Brokerage Q450400 IR
Insurance Expenses 1483006 15549995
Travelling Expenses [BO1009.91 10080045
Professional Fees J2E2TR0.00 TAEEET. A
ROC Filing Fees 0,00 32000.00
E-filing Expenses [ELSTIRCH 1598:50,00
Vehicle Running Expenses HETIG ) B2 16,00
Security Giuerd Expenses | 25353904 .00
Inderest & late Feoes on Stansory payments 176534, 2547300
Repairs & Maintenancs | 2T85 19,08 0,00
Registration Exp of Car windT 30899.04 3313900
Fees for Ine in Authorised Cap Wiadt .00 1ER00.00
Sk Siar [ease Exp Wi a0, G46581.51
General Expenses 45847215 51643807
Apditors Remuneration:

= Statugory Audit Fes 2H0000 25000,000

= Tax Audit Fees o0 SOHI0LC

- Tax Audit Online Filing Fees 2500000 2300.00

1998741728 1719782531

[AGFRS R T e e
). Cangi Lighiliti
Mot pravided for kn respect of:
Clnims mot ocknowledged s debes @ Mil
Oihers 1 Nill

2. Payment of tx, if any resulting out of assessment made by the respscted mtharities is accounted for as and when
determined.

3. In the opinion of the Management, Current Assets, Loans and Advances have a value on realisation in the ordinary
course of business at beast equal o the amount &t which they are certified.

4. In terms of Section 22 of Micro, Small and Medium Enterprise Development Act 2006, the sustanding 1o these
emerprises are required o ba discksed, However, these enterprises are required to be registered under the Act, In the
absence of the information sbout registration of the Enterprises under the above Act, the required information could nat
be fumished. In view of above and in absence af rebevant information’s, the Auditor has relied upon the same.

3. The Company is o Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of
Accourting Standards notified under the Companies Act, 1956 which are applicable unless the standards of accounting
have been notified in the Companies Act, M3, Accordingly, the Compary has complied with the Ascounting
Standards as applicable to o Small and Meadium Sized Company,




6. Eaming per share is caleulated as follows:

Particulars F‘:: the year Far the year
}-jlc:.!'m!iuﬁnmx 21154774.652 T4aTRL.63
Equity shares msstanding &s at the period ended {in Mos.) 2650 26800
Welghted avernge no. of equity shares used as dencminator
fix galculating Busic EPS 26 2600
Maminal Value per Equity Shares 1000 10Kl
Earmings Per Share (EPS) TOR.44 209,83
7. i =
The company has entered into transactbon in ardinary course of business with related sarties at |
details below [ Certifled by the Munapenens] PR

Key Manapement E.“HIMI Eh s
Particulars Associates | Personnel (KMP) e
& their relutives | Snificant
imfleence

{L Transsciinns daring the vear
| Be recelved
Cosmos Bevernges Pvt. Lid - - JO0NED, O
Flowiop Bullders Pyt Lid 120000, 00

00
3MT 50040, 00
{00
0,00
B2 TS0 0}

P2 ﬁ.mi | 100 )

Lnang Miral (0.0x)

Salary fo Direcrar
Milam A garwal 1 1230000
Il. Amounts outstanding at the Balance Sheet date :

Flowios Bullders Pwvt Lid 00

0.00
1, CHF

8. The figures of previous year have been regrouped irearranged where ever necessary.

. [irecta
PRM Real Estate Pt L g

\J‘“’f'ﬂfmﬂm
Plage: 3T, Meheu Road, Siliguri

Director
PRM Real Estate PyvL Lid

Diractar

t‘“!: ‘ilI'L R lﬁ-\ﬂ-’%‘g

e
Date: The Ve day of. Per, & m Ber 2020

As per owr repord of even date attached
For AGARWAL HEMANT & Co).
Chariered docourmiants

Managing Partver




Ag @m Ayt red! Asom
Mrme of Shareholders 0104019 during the {_":.lm"ﬁ} FL45.2020
Prem Bumar Agarwal 2215001 {0 00 201250000
Milam Agarwal 23TE00.00 (00 0,00 XYT50H).00
Urang hdsetsl HLciiRi L {.00 1000 00
Lisav Ml TOHHNHE. ) ] 0.0 'I[I'[II}IE':'-'.I
Taotal 21 3L {100 L] w.ﬂ'ﬂ
Namg of Lender Opening Bal.|_Addition | Interest | Repaymest T.0.5 Closing Bal,
Erim Directors
Milam Agnrwal 1 10O, D 0.oa (00| TRORO00.00 0.0 (.00
Prem Kumar Agarwal SZOO000L00 | 330-73000,00 000 | 3827300, 00 Q.00 .00
sy Mittal (00 | 20d00040,00 U0 | 2000000, 00 .00 1,001
SUB-TOTAL BAGOOOROG | 3507300, 0 0000 | 413 7500 00 1, [}
{Ecem Biody Corporates
Bdadbushres Flevest Pvt Lid L235EZT.0 000 | 67508300 | LIHSET 100 GRG0 0k
PO Fievest Pt Lid 22LGBZHEY.00 000 | 209686.00 | 2243818600 prateel L ] .00
Original Trade Link Fvi Ltd 13340586,00 000 | 2167292.00 | J0G000. 0 21673000 15291 148 .00
SUB-TOTAL 47867 172.00 0.00 | 3142261.00 | $5404057.04 114228 0d) 15251 148 410
TOTAL T4167172.00 | 35075000.00 | 314226100 | 96TIH0ST.00 114218 15291 14B.00
(ipening Balance 31264400
Depreciaticn a3 per Income Tax Act 2,383, 39 100
Depreciation as per Companies Act 4l 02L00
Timing Differcnce [ 1A28,630.00)
Tox Effect I 26% {267,444.000
Closing Balance — 3320000
Dreferred Tax Linbilities 45,200,040
Jolpaiguri Creditors
Chakcraborty Security Service £34480,00
[iey Brothers 1335067, 0
Eastside Crifice 8900, 04
Elevarse Elevator -JPGH LXI300.0d
Elevarse Elevatar -JPGE 426300.00
Charunarak Crushers 105734, 00
Irscbwieen Creatlonnl LLP 4661,00
KC Diesel Service EFETRIIL
Wars Décor 423600
R Industrial Services L1 136000
oy Kishan Seva Kendra 51599200
Shahil Troders 1849560
Tapan Kumsr Sen FOAH00, 00
Varad Elecrtricals 170000.00
VS Enterprise 153175200 3961899.00




Coaschhihar Creditors
Abani Roy CBR

Albmaxs Imlersor

BO Commercial Pvt Lid_CH
Bharti Tlles Indusiries_CBRE
Bishnu Modak
Chislcrabomty Security Service
Chheenn Ghosh
Coochbehar Stores

Dey Agency CBR

Dally Technoe Corporatian
Drarga Eron Stores

Eco Interior Houss
Eventguru Marketing Services LLP
Ganpati Traders

Garg & Sons

Ciugjan Electricals
Lnehworm Crestsona] LLE
Kamakhya Enferprises
Klmsy Stones

Lakgsh Enderprise

Man Construction

Mahahir Hardwars Siones
Mlamedul hagus

MR Engineering Services
NEB Modem Agencies

Miew Biswakarma Bhandar
Mirnsan Ldyog

NN Ealerpeises

Om: Engineering

Fahul Carvier Cosparation
Ralul Hardware Stomes

BA Inclustrisl Services

FC Banik & Soas

Sahijul Moharmid

Sofar Ali Mia

Saparishi Infratrade Pvt Lixl
Saria Hardwans Stores

Wis 5 K Hemins & Sons
Sana Bricks Field

Square Feet

Techmachem

Tec Déc Eleciricals

TTS Cansultant

Universal lmpes

Raiganj Creditars
Raipnnj Ex- Servicenen Security Agency
Topflow Construction Pvi Lid

HRSST.00
A00E0, 00
2030100
2EHE2M00
BIl6.00
5556600
Tl 00
T2956.00
ARF00, 050
A02T0.00
3655400k
ZTLETHD
S9R5E.00
GORGLIO
2841500
T80
13705000
ARI00, 0
TI4133.00
BAT46.00
STTa4 100
20RSES00
[5G0
AREZTH.00)
17916200
1100 b4, 00
124518.00
2R266.00
F14TEDOD
B400.00
SI572.00
IRI122.0d)
A11HR.O
151499.00
GeA30.00
18400000
4556.010
1416200
15K D
25646.0d
2595000
2VEGDS.00
Q54600

15230000

18400

SR0000,0

b4 R i, ()

Soa0E {0

10,958,841.00




T T
Agarwal Hemant & Co

Andit Fees Payable

CREDAI Morth Bengal

Dalmia Akkil & Co

Estzhan Security Services

Jow service station

Logic Fuasian Pvt Lid
bAongalam Mutti Solution Lid
hdedia Zone

Sanjesv Enterprises

Seraicgic Business Consultants bif
Times Stationery

b el
Jalpaigur

bArS Kar Enterpriss
Conchbehar
Coochbehar FEE
Coochbehar_Colpo
Coochbehar_Max
Abdul Aziz Mish

Das Emferprises

Guopal Ry

Paschal Fabricasors
Shiv Fahricators
Swarup Kumar Saha
Agartals

Arijir Braumik
fahomayn Bbandar
MNarih East Soil Testing
Prathik Steel

Sathal Mukherjes

S AMiera & Aszociahes
Ckthers

Leman Tree Hotel b
Future Enterprises Limited
Future Fetadl Led

Sky Star

TEZ0, 0
32506041

| 77010
49300.00
4900000
151100
13978.00
15620
L360.00
2E243.00
232000
122500
562,170

OO0

| 23838700
l,ﬁ&j.m L
A, GO0
32 52600
2041, 000,00
258.000.06

S ERILERE
200,000.00
10, B0

7000400
150,000.00
100,000, 541

1, 905.00
100, 000,00
1260, 0.0

2,549.00
T, S0, H0, 0
2,067,000, 04

N5 20, (]
15.270,4%1.80

|




Barbeque Mation Hospitality Lid
Bierlia Fresh Foods & Beverapes Pvi Led
Cosmes Bevernges P Lid
Drpak Agarwalla

Dvyani leiemagicnal Limited
Funere Retzil Led-1PG

Fuansne Retall Lid-3KY
Gangadhar Agaraal

Hodisol Logisiics Pvi Lid
Lifiestyle [nternational Pve Lid
M B F Limited-Godown-C
Mand Lal Agarwal

Chm Prakash Agarwal & Others
Relisnce Retail Lid

REPMS Lad (Reliance Smart)
SWF Entertabnment Pvt Lid
ESvnchromised Supply syssem Lad
Trent Limited

Flow Top Builders Pyt Lid
Kailash Kumar Kandoi
Sky Star Lease b

Anand ngarwal

Ankl Apnrwal

Sailochana Devi Agarwal

5.900.0¢
11,2450
E1, 0040, 0x)

4, 0.0
470,031.00
L3630
6. 792 57480
439,310
55, 506 (W)
137800
B,7RT.A0

L, B8, 000,00
6,425257.52
15773
36,097.00
111,137493
3, 642.00

231, 707.16
A58%3,012.61

M 0, D)
SO0 000,

£ 14950000
114950000
118433500

— GIB33EN




Mosth Bengnl Tea Warehouse

SWF Entertainment

Diwyand Internagional Lad

Holisol Logisties Pvi Lid

Caossnes Beverages Py fid

M B F Limited Godown-C

M B F Limised Godown-4

Synchronized Supoly System Warehouse
Prem Kumar Agnraal(HLIF)

Talpatpuri Parking Fent
Ageriala Boom Rent
Trade License Fees
Oiffice Renl

Land Tax

Khazana Tax

Haolding Tax
Professsan Tax
Municipal Tax

Genernl Expenses

House Keeping Expenses

Printing & Siationery

Shifting Marerials Expenses

Computer Corsumables

G5T Inpait Reversed

Tender Online Fees

Dronation & Subscription

Webaite Development & Maintenance Fees
Found QT

5T Late Fees
TOS Late Faxs
Imterest on THE
Inierest on GST

Land 2t Burdwan Road

Cogchbehar Site
Marerials & Expenses
Jalpniguri Sitg
Magerinls & Expensed

Agartals Site
hmerials & Expensss
Total

Imierest on Car Loan( Fortuner)
Iierest on Car Losni Honreda City)
Imterest om [CHCI Bank Loan
Inierest oa SBI Loan- JPG Project

BS000.00
10000
S&SE24 00
TRI5R.00
JEHEMIOLGA
2683 100,00
114112506

QRGN0 O
IO, O]

7,618, 135,00

| BCHICRD, K}
1 2000 0
50,00
| CHIODO0
19844000
2279700
720800
25000
161 50,00

A40,EH T

HHE3T R
IM6A6AT
SUTTLAM
2500000
0441
11006,
1 100, i)
55400, X
25000.00
446,02

dSHATLIS

21500, )
HIE.00
REL R

158 770,00
176,524,041

L0550

100 5786697

133164550

G449.00

101,949,534 37

[ T4 TG0
5642354
BO9ETET. )
234T116.0

B,674.997,54




PRM REAL ESTATE (P) LT

Chegus Mo, Pary Mame Dateof Clearng  Amount (Rg.)
0704, 2020 500000
Date Party Hame Duie o Clearing  Aunount (Re]
13032080 233308  MRF Limied - Godoen A 06.05.2020 42E0.00
13032020 233308 MRF Limbed - Godoan G 06052020 B3E0.00
02.03.2020 18741 Shine Mabars Pyt Lid - 50 13,08.2020 125000.00
31.05 2020 181468 Challan Raimburasman 20.08 2020 200000
M032020 181490  Chafan Reimbursamsanl 20.058.2020 18000.00
3.03.2080 161494 Chalan Reimbursamant 24 08 20210 S00300.00
3032020 148084  Brem Kumar dgaresl (HUF) <8, 08 2031 160265500
0320 181495  Chalan ReEmbursamant 008 2030 5000000
| [3072275.00}
Cr Balance a8 por Bank Statement 10802.88




