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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED.

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Magnolia Infrastructure Development Limited,
which comprise the Balance Sheet as at 31st March 2018, the Statement of Profit and Loss and the Cash Flow

Statement for the year ended on that date, and a summary of significant accounting policies and other
explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparhtion of these financial statements that give a true and fair
view of the financial position and financial performance of the Company in accordance with the aceounting . :
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the . - i
Act, read with Rule 7 of the Companies {Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
[irregularities; selection and application of appropriate accounting policies; making judgments and ,
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness ’
of the accounting records, relevant to the preparation and presentation of the financial statements that

give a true and fair view and are free from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on ithese financial statements based on our audit. We have taken _ ,
into account the provisions of the Act, the accounting and auditing standards and matters which are required :
to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with thé Standards on Auditing specified under section 143(1 0) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error, In making those
risk assessments, the auditor considers internal financial control relevant to the company’s preparation and fair
presentation of the financial statements that giv"e. a true and fair view in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the acco unting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements. :




OPINION

In onr opinion and to the best of our informat:ion and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the mamer so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2018 and its profit and its cash flows for the year ended on that date.

REPORT ON OTHER LEGAL AND REGI%ILATORY REQUIREMENTS

As required by “the Companies (Auditor’s Report) Order, 20167, as amended, issued by the Central
Government of India in terms of sub-section (11} of Section 143 of the Act {hereinafier referred to as the
“Order”) and on the basis of such checks ‘of the boocks and records of the company as we considered
appropriate and according to the information and explanations given to us, we give in the Annexure a
statement of the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, we rei)ort that:

a)We have sought and obtained all the inij'omlation and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books,

¢) The Balance Sheet, the Statement of Profit and Loss and cash flow statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid ﬁnanci'ajl statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

€) On the basis of written representationsj received from the directors as on 31 March, 2018, taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2018, from being
appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the intjemal financial control over financial reporting of the company
and the operating effectiveness of such control, we are not required to report separately,

g} With respect to the matters to be included in the Auditor’s Report in accordance with Rule 11 of the
- Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given o us;

i} The Company does not have any pending kitigations which would impact its financial position.

if)The Company did not have any long term contracts including derivative contracts for which there were
any material foreseeable losses.

iif) There were no amounis which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For T K Das & Associates
Chartered Accountants
FR No: 312208E

Moo b

(Tarun Kumar Das)
Proprietor
ICAI Membership No: 050884

Date: 03" September, 2018.

Place: Kolkata.




THE ANNEXURE REFERRED TO IN PARAGRAPH “REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS” OF OUR REPORT TO THE MEMBERS OF THE
COMPANY FOR THE YEAR ENDED 31 MARCH, 2018.

I. We Report that:

7 (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) As explained to us, the Company has a program for physical verification of fixed
assets at periodic intervals. I‘n our opinion, the period of verification is reasonable
having regard to the size of the company and nature of its business. Fixed Assets
has been physically verified by the management during the year and no material
discrepancies between the book records and the physical fixed assets have been
noticed.

(¢) According to the informationf and explanations. given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties
are held in the name of the company. o

2)  {(a) Construction work in progress includes both Direct and Indirect Expenditures -
attributable to different projects. Physical verification of construction material at
different project sites has been conducted at reasonable intervals by the
management.

b) In our opinion, the procedurée of physical verification of construction material
foliowed by the managesment is reasonable and adequate in relation to the size of
the Company and the nature of its business.

¢) The company is mamtammg proper records of consiruction materials and no
material discrepancies were noticed on physical verification.

3 The Company has granted short term advances unsecured to companies, firms, or
other parties covered in the Register maintained under section 189 of the Act and w.r.t
the same the principal amount are repayable on demand in accordance with such
terms and conditions.

a) In our opinion, the terms and conditions of the grant of such advances were not
prima facie prejudicial to the interest of the company.

b) In our opinion and according to the information and explanations given to us, the
terms of agreement do not stipulate any repayment schedule as loans are repayable
on demand.

Aécordjngly, the provisions of claug.e 3 (iii) (a) to {c) have been adhered to. There is no
overdue amount in respect of advances granted to such companies,

4) In our opinion and according to the information and explanations given to us, {he
company has complied with the pfovisions of section 185 and 186 of the Companies
Act, 2013 In respect of loans, ﬁlve§unents, guarantees, and security.

|
5) The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposit)
Rules, 2015 with regard to the deposits accepted from the public are not applicable.




6)

7

8)

9)

10)

11

12)

13)

14)

As iformed to us, the maintem'jmce of Cost Records has not been specified by the

Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company. '
\

According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Income-Tax, Service Tax,
Professional Tax and any othe:r statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2018 for a period of
meore than six months from the clafte on when they become payable.

In our opinion and according td the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks and financial
institutions. The Company has taken term loans from financial institutions which were
duly utilized for the purpose it was sanctioned.

Based upon the audit procedurejs performed and the mformation and explanations
given by the management, the cdmpany has not raised any amount by way of initial
public offer or further public oﬁ“er including debt instruments and Term Loans.
Accordingly, the provisions of cjlause 3 (ix) of the Order are not applicable to the
Company and hence not commented upon.

Based upon the audit procedure% performed and the information and explanations
given by the management, we report that no fraud by the Company or on the company
by its officers or employees has been noticed or reported during theyear.

Based upon the audit procedures performed and the information and explanations
given by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197
read with Schedule V to the Companies Act, 2013.

'In our opinion, the Company is hot a Nidhi Company. Therefore, the provisions of

clause 4 (xii) of the Order are not @pplicable to the Company.

In our opinion, all transactions wjith the related parties are in compliance with section
188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.




15)  Based upon the audit procedures perifonned and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order

are not applicable to the Company and hence not commentedupon.

16) In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For T K Das & Associates
: Chartered Accountants
FR No: 312208E

‘jﬂw l)-

(Tarun Kumar Das)
Proprietor
ICAI Membership No: 050884

Date: 03™ September, 2018.

Place: Kolkata.




MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED

BALANCé SHEET AS ON 31st MARCH 2018

The accompanying notes are an integral part of the financial statements.
For and on behalf of the Board of Directots

Magnolia Infrastructure Deyglopment Lid.

As per our raport of aven date attached

For T.K. Das & Assoclates
Chartered Accountants
F R No: 312208E

Voo o)

CA Tarun Kumar Das
Proprietor

HCAF Membership No: 850884
Place: Kolkata
Date: 03/09/2013

T . T
PARTICULARS Note No. 31st March 2018 315t March 2017
EQGUITY AND LIABILITIES
SHARE HOLDERS' FUNDS
Share Capital i 9,50,000 9,50,060
Reserve & Surplus 2 83,37,649 13,55,526
Total Shareholders' Funds 92,387,649 23,05,526 -
* Nen Current Linbilitles
Long - term horrowings 3 16,54,34,781 12,22,08,862
Other Long term Liabilities 4 3,18,86,099 3,53,80,514
Deferred Tax Liabilities 5 1,72,917 ~
Total Non Current Liabilities 19,75,43,798 15,75,89,376
Current Liabiiities
Short - term borrowings & 1,84,64,629 81,64,083
Trade Payables ) 7 18,18,25,459 24,77,12,546
Other Current Liabilities 8 2,46,48,46,165 2,41,67,34,134
Provision For Tax & Interest 9 45,10,000 27,10,000
Tatal Current Liabilities 2,67,00,46,254 2,67,53,20,763
TOTAL EQUITY AND LIABILITIES 2,87,68,77,100 2,83,52,15,666
ASSETS
Non Current Assets
Fixed Assets 10 9,23,69,608 6,24,69,263
Deferred Tax Assets 11 . - 1,66,651
Other Non Current Assets - -
Total Non Current Assets 9,23,68,608 6,26,35,914
Current Assets ‘ .
Cash and cash equivalents 12 9,42,59,064 9,96,30,875
Short Term Loans & Advances 13 . 31,10,99,448 13,34,30,535
Inventaries ia 2,37,91,45,579 2,53,95,18,342
Total Current Assets 2,78,45,08,092 2,77,25,79,752
TOTAL ASSETS 2,87,68,77,700 2,83,52,15,666
Summary of Significant Accounting Policies 22

Director

Magnolia lnfms;ructure DeLe
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MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2018

I T
Continuting OEratjons Note No. 31.03.2018 31.03,2017
INCOME
Revenue From Qperations 15 1,18,73,45,523 75,09,94,633
Other income 16 87,16,224 99,42,124
TOTAL REVENUE {i+1) 1,19,60,61,747 76,09,36,757
EXPENSES
Cost of Goods Sold 17 3,11,55,64,5927 68,73,05,245
Employee benefits expenses i8 1,08,156,902 1,01,48,857
Other Expenses 19 2,99,36,442 2,46,31,921
TOTAL 1,15,63,18,271 72,20,86,063
Earning before interest, tax, depreciation and 3,97,43,476 3,88,50,655
amortization (EBITDA)
Depreciation and Amortization expense 20 71,62,509 66,84,159
Finance Cost 21 2,20,53,276 2,30,(9,262
Profit/{loss) before exceptional tems and Tax {IH-Vvi} 95,21,691 91,57,274
Prior Period ltem - -
Profit/{loss) before tax 95,21,691 91,57,274
Tax expense
1. Current Tax 22,00,000 18,00,000
2. Deferred Tax Liability / {Asset) 3,39,568 6,30,490
3. Excess/Short Pravision for Tax ~ .-
Total Tax expense 25,39,568 24,30,480.
Profit (Loss) after tax for the year from continuing operations iA) 69,82,123 ©7,26,783
Profit {Loss} after tax for the year from dicontinuing operations (B) - -
Profit/{loss) for the year [A+8] 69,82,123 67,26,783
Summary of Signiﬁcanf Accounting Policies 22

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For T.X. Das & Associates
Chartered Accountants
F R No: 312208E

T,

CA Yarun Kumar Das
Proprietor

iCAl Membership No: 050884
Place: Kolkata

Date: §3/09/2018

For and on behalf of the Board of Directors

Magnolia infrastructure Devejopment Lid.

Magnolia Infrastructure De

o

Director




MAGNOLIA INFRAS’I‘RUCTI?JRE DEVELOPMENT LIMITED
CASH FLOW STATEMENT

A

for the year ended 31st March' 2018

e g

Cash Flow from Operating Activitis:
Profit Before Taxation 95.21,691 91,57,274
Adjustments For :
Add: Depreciation on Fixed Assets 71,62,500 66,74,159
Add: Preliminary Expenses written off - 14,000
Add: Interest on Long Term Borrowings 2,3(,39,276 2,30,09,262
Less: Interest Income 64,60,975 33,18,104
2.37,60,810 24375317
Operating Profit Before Working Capital Changes 3,32.82,501 3.35,32,591
Adjustrents For : ’
Increase/(decrease) in Non Cugrent Liabilities 3,99.54.422 3,10,58,476
Inerease/{decrease) in Current Liabilities (92,74,509) 34,18,38,539
(Increase)/decrease in Non Current Assets 1,66,651 6,30,490
(Increase)/decrease in Curmrent Assets (1.73,00,151)|. (35,20,77,669)
] 1,75,46,413 2,14.49.836
Cash Generated From Operations' 5,08,28,914 5,49,82,427
Taxes Paid (Nef) : {25,39,569) (24,30,490)
" {Net Cash Flow From Operating Activities {A) 4,82,89,345 §,25,51,937
Cash Flow from Investing Activities:
Addition of Fixed Assets (3.70,62,854) (3,56,03,302)
Interest Received 64.60,975 53,18,104
(3,06.01,879) (3,02,85,198)
Net Cash Flow From Investing Activites @) (3.06,01,879) (3,02,85,198)
Cash Flow from Financing Activities;
Interest on Long Term Borrowings (2,30,55,276) (2,30,09,262)
(2,30,59,276) (2,30,09,262;
Net Cash Flow From Financing Activities ‘ ' ) (2,30,59,276) (2,30,09,262)
Total (A+B+C) (53,71,810) {7,42,524)
Opening Cash And Cash Equivalents
Cash In Hand 5,81,898 5,28,704
Investments in Fixed Deposits with HDFC Bank, IDBI & DHFL 7,2742,114 8,74,34,589
Cash at Bank 2,63,06,863 $.96,30.875 1,24,10,106 10,03,73,398
9,42,59,004 9.96,30.875
Closing Cash And Cash Equivalents
Cash In Hand . 1,10,945 5,81,898
Investments in Fixed Deposits with HDFC Bank 1,95,04,972 1,83,23,289
Investments in Fixed Deposits with DHFL 6,350,051 5,95,749
Investments in Fixed Deposits with IDBI 5,78,04,214 5.38,23,077
Cash at Bank 1,61,88,882 9,42,59,064 2,63,06,863 9,96,30,875

The above Cash Flow Statement has been prepared under the "Indirect Method

9,42,59,064
P — -}

9,96,30,875

" set out in Accounting

Standards (AS-3) on ' Cash Flow Statement!, and presents cash flows by operating, investing and financing activities,

Figures in brackets represent cash outflow from respective activities
Figures for the previous year have been regrouped / restated wherever necessar.

As per our report of even date attached

For T.K. Das & Associates
Chartered Accountants
F R No: 312208E

o,

LA Tarun Kumar Dag

Proprietar

{CAl Membkership No: 050884
_Place: Kolkata

Date; 03/09/2018

y to conform to current year's classification

For and on behalf of the Board of Directors

Magnolia Infrastructure Development Lid.

Director

Magnolia infrastructure Devel
' -




MAGNOI.]JJR INFRASTRUCTURE DEVELOPMENT LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st March, 2018

SHARE CAPITAL
PARTICULARS 31st March 2018 31st March 2017
, Nos. T Nos. T
Authorised
Equity Shares of Rs. 10/- each 11,00,000 1,10,80,000 11,600,000 1,10,00,000.00
Issued, Subscribed and Paid up
95,000 Equity Shares of Rs 10 each fully paid up 95,000 9,50,000 95,000 9,50,000.00
TOTAL 95,000 9,50,800 95,000 - 9,50,000.00
Details of shareholders holding more than 5% shares in the company
31st March 2018 21st March 2017
Nos. % Holding Mos. % Holding

Swapan Poddar 25,000 26 25,000 26.32
Milan Poddar 25,000 26 25,000 26.32
Abhishek Poddar 15,000 16 15,000 15.79
Vivek Poddar 15,000 16 15,000 15.79
Roma Poddar 5,000 5 5,000 5.26
Sulda Poddar 5,000 5 5,000 5.26
Anshu qudar 5,000 5 5,000 5.26
RESERVES & SURPLUS

I T

PARTICULARS 31st March 2018 31st March 2017

Surplus/(defieit) in the statement of profit and foss
Balance as per last financial statements 13,55,526 53,71,257
Profit/{loss) for the year 69,82,123 £7.26,783
Add: Liability Written off as no longer required -
Adjustment for depreciation -
Less: Provision no Longer Required ) -
Net surplus/(deficit) in the statement of profit and loss 83,937,649 13,535,526
TOTAL 83,37,649 13,55,526
LONG TERM BORROWINGS

T ¥

PARTICULARS 31st March 2018 31st March 2017
TERM LOANS - SECURED
Car Loan from HOFC Bank 87,75,748 1,03,10,829
Loan fram DHEL . 107,43,575 1,39,96,209
Loan from Sahara Housingfina Corporation Limited 14,00,27,819 9,19,36,767
TERM LOANS - UNSECURED
HBDFC Business Loan 59,37.639 59,65,057
TOTAL 16,54,84,781 12,22,08,862
Terms and conditians of Loans,
Term Loan from Banks and‘uthers is secured by mortgage of certain immovable properties of Project.
The Term Loan is repayable in equal monthly instalments. Ma gn olia Infrastructure Deveiopment Ltd.
Direc
Magnolia infrastructure DeveXisqent Ltd.




MAGNDLI;A INFRASTRUCTURE DEVELOPMENT LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 33st March, 2018

OTHER LONG TERM LIABILITIES
T <
PARTICULARS 315t March 2018 31st March 2017
Loan From Related Party
Raunak Constructions 3,18,86,099 2,25,20,425
Other igans / Body Corporates - 1,28,60,085
TOTAL 3,18,86,099 3,53,80,514
DEFERRED TAX LIABALUTY
3 4
PARTICULARS 31st March 2018 3ist March 2017
Deferred Tax Assat {on Depreciation) 1,72,917 -
TOTAL 1,72.917 -
SHORT TERM BORROWINGS
) Z T
PARTICULARS 31st March 2018 31st March 2017
Cash Credit at HDFC - 11,47,079 -
Cash Credit at DB 1,96,11,708 81,64,083
TOTAL 1.84,64,629 81,64,083
Terms and conditions of Cash Credit.
The Cash Credit Account with HOFC and I1DB is secured against Lien of FDR's with the Respective Banks as -
shown in Balance sheet,
TRADE PAYABLES
< I
PARTICULARS 31st March 2018 31st March 2017
Sundry Creditors 18,18,25 459 24,77,12,546
TOTAL 18,18,25,459 24,77,12,546
OTHER CURRENT UABRLITIES
ke k4
PARTICULARS - 31st March 2018 31st March 2017
Advance from Customers 2,46,17,74,487 2,40,75,61,770
Liability for Expenses 30,71,678 91,72,364
TOTAL 2,46,48,46,165 2,41,67,34,124
PROVISIONS
ke T
PARTICULARS 31st March 2018 31st March 2017
Provision for Income Tax 49,103,000 27,10,000
TOTAL 49,170,000 27,10,000
Magnolia infra Development Lid.

‘Magnolia Infrastructure Devel

ot
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MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st March, 2018

DEFERRED TAX ASSETS
T T
PARTICULARS 31st March 2018 31st March 2017
Deferred Tax Asset (on Depreciation) - 1,866,651
TOTAL - 1,66,651
CASH AND BANX BALANCES
T g
PARTICULARS 31st March 2018 31st March 2017
Balance with Banks:

Current Accaunts 1.61,88,882 2,63,06,863
Fixed Deposit HDFC 1,95,04,572 1,83,23,289
Fixed Deposit DHEL 6,50,051 5,95,74%
Fixed Deposit IDB} 5,78,04,214 5,38,23,077

Cash in Hand 1,10,945 5,81,808
TOTAL $,42,59,063 9,96,30,875
SHORT TERM LOANS & ADVANCES
‘ ¥ ¥
PARTICULARS 31st March 2018 31st March 2017
Advance To Parties 1,47,85,070 1,28,49,767
Advance to Suppliers 6,57,00,594 2,98,56,980
Advance for Office / Commerdial Space
DLF Universal Limited 2,289,606 2,89,606

Rajarhat IT Park Ltd. 4,72,90,323 4,72,90,323

Magnus Bengal Estate LLP 5,71,19,650 7,51,000
Deposit with DLF Utilities Ltd. 21,67,253 20,56,769
Deposit with Adhunik Realcon Put. Ltd. 1,50,00,000 -
Deposit with Akanksha Nirman Puvt. Ltd. 1,50,00,000 1,50,00,000
Depasit with K.5.Udyog 1,00,00,000 : -
Deposit with Omega Vanijya Pvi. Ltd. 2,00,00,600 2,00,00,000
Deposit with Rainhow Agua Park Pyt Lid. 2,580,12,790 -
iIFMS Deposit with Rajarhat IT Park 4,86,805 6,27,040
Deposit with India Bulls - 8,49,777
Advance to Staff 3,855,000 3,75,000
Advance & Self Assessment Tax (F..-2015-16) 5,62,300 5,62,300
Advance & Self Assessment Tax {F.Y.-2016-17) 12,16,650 11,00,000
Advance Tax {F.Y.-2017-18) 11,00,000 -
Tax Deducted at source F.Y. 2015-2016 3,70,849 3,70,849
Tax Deducted at source F.Y. 2016-2017 5,76,275 5,76,275
Tax Coilected at source F.Y. 2016-2017 33,887 33,887
Tax Deducted at source F.Y, 2017-2018 6,73,193 -
G5T Input Tax Credit ¢ff 2,92,54,240( -
Trade Receivables 1,04,953 8,40,961
TOTAL 31,10,89,448

Magnolia _fnfrastmcture Devgiopment Lig,
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MAGI*IOLIA INFRASTRUCTURE DEVELOPMENT LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st March, 2018

INVENTORIES
T T
PARTICULARS 31st March 2018 31st March 2017
Finished Goods 25,42,49,166 -
Construction wark in progress 2,12,49,00,413 2,53,95,18,342
TOTAL 2,37,91,49,579 2,53,95,18,342

Magnalia Inffastructurege

Magnolia Infrastructure Development Lid.

Director
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MA?GNOL!A INFRASTRUCTURE DEVELOPMENT LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st March, 2018

Magnotia infrastructure De
-

REVENUE FROM OPERATIONS
kd T
PARTICULARS 31st March 2018 31st March 2017
Sale of Flats & Commercial Space 1,16,03,13,840 71,96,02,975
Gther - Exira Development Charges 2,70,31,683 3,13,91,658
TOTAL 1,18,73,45,523 75,09,94,633
OTHER INCOME
T i
PARTICULARS 31st March 2018 31st March 2017
Interest on Deposits (Bank and others) 64,60,975 53,18,104
Dther income 22,855,249 46,24,020
TOTAL 87,165,224 99,42,124
COST OF SALES
T z
PARTICULARS 31st March 2018 31st March 2017
Work In Progress { Opening } 2,53,95,18,342 2,19,17,86,673
Add: During the year
Direct Expenses
{and & Land Development 7,91,39,941 5,35,65,819
Archifect’s Fees ] 1,23,62,677 74,65,752
Construction Materials 32,01,52,341 42,03,52,415
Contractor's payment 25,47,67,109 34,64,57,147
Payment to §V Partner 18,18,33,962 11,82,33,504
Indirect Expenses
Salary & Employee Payments 60,52,231 42,94,116
Professional Fees { including Expenses § 74,82,587 740,668
Subscription Expenses 5,85,692 5,57,533
Machinery Rent . . 27,890,919 18,17,815
Carriage Inward & Freight Charges 19,320 5,02,630
Electricity Expenses & Fuel 98,74,333 67,93,643
Site Expenses 21,898,524 60,61,232
Transformer Expenses 72,823,731 79,37,241
Labour Expenses 2,66,59,713 2,18,41 407
Marketing Expenses {Advertisement & Promotion) 1,65,27,206 1,28,34,730
Technical Expenses 38,50,880 13,07,740
Watch & Ward 53,70,205 41,26,041
Loading & Unloading Expenses 19,750 13,60,900
Marketing Expenses { Brokerage ) 1,13,67,628 1,29,50,485
Directar's Remuneration 45,60,500 26,67,740
Rent 23,068,515 30,28,355
3,49,47,14,506 3,22,68,23,587
Less: Closing Stock
Finished Goods 25,42,49,166 -
Construction work in progress 2,12,49,00,413 2,53,95,18,342
Balance Carried Forward to Balance Sheet 1,11,55,64,927 68,73,05,245
Magnolia infrastructure Development Ltd.
Director
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MAjGNOI.lA INFRASTRUCTURE DEVELOPMENT LIMITED

NOTES TO FINANCIAL ST. ATEMENT FOR THE YEAR ENDED 31st March, 2018

EMPLOYEE BENEFIT EXPENSES
¥ T
PARTICULARS st March 2018 31st March 2017
Salaries, Bonus & Allowances 1,00,87,596 92,22,616
Staff Welfare 512,227 5,359,231
Contributions to Provident Fund & ESIC 2,07,079 3,87,050
TOTAL '1,08,16,502 1,01,48,897
OTHER EXPENSES
k4 ¥
PARTICULARS 31st March 2018 31st March 2017
Consultancy Charges 441,826 9,431,000
Repairs & Maintenance 20,52,091 19,55,793 |
Conveyance Exp 3,49,078 3,54,383
Printing & Stationery 19,611,855 9,45,381
Books & Perigdicals 98,300 50,700
insurance Expenses 2,713,024 2,22,576
Audit Fees 35,000 30,000
Professional & Techinical Fees - 11,84,373
Electricity, Fuel & Generator Charges 10,52,977 5,590,841
Courier Charges 3,67,407 3,832,423
Office expenses. 4,50,279 3,94,949
ROC Filing 4,015 3,253
Telephone & Internet 12,52,646 7,927,638
Rates & Taxes 1,76,164 1,99,080
Project Upkeep Expenses 80,42,053 22,732,891
Security Charges 5,96,690 506,725
Gifts & Presentation 28,935 2,64,000
Bank Charges 65,944 2,71,340
Website & Software Expenses 84,306 12,328
Generat Expenses 20,10,150 14,61,341
Advertiserent & Sales Promation Charges 10,23,122 20,18,08%
Marketing Expenses 75,80,582 84,87,065
Rent 55,582 49,855
Xerox Charges 19,11,418 12,01,130
Annual Membership Fee 25,000 34,167
2,99,36,442 2,46,31,521
DEPRECIATION AND AMORTIZATION EXPENSES
. T T
PARTICULARS 31st March 2018 31st March 2017
Depreciation 71,62,509 66,74,159
Preliminary Expenses - Written off - 14,000
TOTAL 71,62,509 66,24,159
FINANCE COST
¥ T
PARTICULARS 31st March 2018 3ist March 2017
Interest on loans 2,30,59,276 2,30,09,262
TOTAL 2,30,59,276 2,30,09,262

Magnolia Infrastructure Devejopment Lid.




MAGNOLIA WFRASWbCTURE DEVELOPMENT LIMITED

NOTES FORMING PART OF FINANCIAL, STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2018
|

22. SIGNICANT ACCOUNTING POLICIES:-

1. CORPORATE INFORMATION ‘

Magnolia Infrastructure Development Limited (The Company) is a public limied
company domiciled in India and incorporated on 12% August, 2010 under the

provisions of the Companies Ac:'t, 1956.

2. BASIS OF PREPARATION |

The financial statements of the company have been prepared in accordance
with generally accepted accounting principles in India (Indian GAAP). The
company has prepared thesé financial statements to comply in all material
Tespects with the accomnting standards notified under the Companies
(Accounts) Rules, 2014 (as amended) and the relevant provision of the
Companies Act, 2013. The financial statements have been prepared on an
accrual basis and under the historical cost convention.

3. REVENUE RECOGNITION: | '
All Expenses and Income to the extent considered payable and receivable
respectively are accounted for on mercantile basis unless or otherwise stated.
Revenue is recognized on handing over of the possession of respective units to
the buyers on executing deed of conveyance after completion of projects.

4. FIXED ASSETS:
Tangible assets are stated at cost less accurmmulated depreciation and
impairment losses, if any. Cost comprises the purchase price and any
attributable / allocable cost of bringing the asset to its working condition for
its ntended use. The cost also includes direct cost and other related incidental
expenses.

5. DEPRECIATION:

Depreciation has been provided on written down value basis, at the rate
determined with reference to the useful lives specified in Schedule I of the
Companies Act, 2013. The impact of the change in useful life of fixed assets
has been considered in accordance with the provision of Schedule IL.
Depreciation method, useful life and residual value are reviewed periodically.

6. ACCOUNTING FOR TAXES ON INCOME:

Tax expense comprises both current and deferred tax.
Current tax is measured at the amount expected to be paid to the tax
authorities, using the applicable tax rates and tax laws. Deferred tax is
recognized on timing diﬂereﬂces, being the differences between the taxable
income and the accounting inc:omc that originate in one period and are capable
of reversal in one or more subsequent periods. Deferred tax assets, subject to
consideration of prudence, all'e recognized and carmried forward only to the
extent that there is a reasonable certainty that sufficient future taxable-
will be available against which such deferred tax assets can be real
tax effect is calculated on the accumulated timing difference at the year-

based on the tax rates and law% enacted or substantially enacted on the balance

sheet date. Magnolia Infsastructurle Develgpment Lid. wvagnolia Infrastructure DSve




7. The Company has not received any memorandum (as required fo be filed by
suppliers with the notified authority under the Micro, Small and Medium
Enterprise Development Act, 2006) claiming their status as on 31st March,
2013 as micro, small or medium enterprise. Consequently the amount paid /
payable to these parties duﬁné the year is nil (Previous Period T: Nil).

|

8. Previous year’s figures have been re-grouped/re-cast/re-arranged/ re-
classified, wherever necessary, to make them comparable to those of the
current year.

9. Cash flows are reported using the indirect method, whereby profit before
tax is adjusted for the effécts of transactions of & non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and
item of income or expenses associated with investing or financing cash flows.
The cash flows from operating, imvesting and financing activities of the
company are segregated. ‘
|
10. The figures have been rounded off to nearest rupee.

fMagnolia infrastructure Develﬁmznt Lid.
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