Ta,
The Members of

Director's Report

KIRTI SAI NATH CONSTRUCTIONS PRIVATE LIMITED

Your Directors have pleasure in presenting the 3rd Director's Repert of your Company togsther with
the Audited Statement of Accounts and the Auditors' Report of your company for the financial year

ended, 31st March, 2016.

FINANCIAL HIGHLIGHTS

Particulars
Sales
Other Inecome

Total Income

Purchases

Diract Expanses

Depreciation & Amortization Expenses
Change In Inventory

Othar Expenses

Total Expaneas

Tax
Currant Tax

Deferred Tax

Profiti{Loss) after Tax

Earnings per share (Rs.) :

Diluted

STATE OF COMPANY'S AFFAIRS

Current year
0.00
.00

0.00

0.00
F1679.00
3800.00
(71679.00}

41741.76

ABEA1.76

0.00
(126380.00}

80838.24

C.04

0.04

Previous Year

0.00
0.00
0.00
0.00

 500863.00
3800.00

(500863.00)
366714.68

3T0514.68

0.00

(11690.00)
{353824.68)

(0.15)

{0.15)

During the year under review, the total Income of the Company was Rs 0.00/- against Rs 0.00/- in the
previous year. The Company has earned of Rs 80838.24/- compared to Rs {353824 68)/- in the

|:II'E‘H’I Ous year.

TRANSFER TO RESERYES IN TERMS QF SECTION 134 {3) {J} OF TH

E COMPANIES ACT, 2013

For the financial year ended 31st March, 2016, the Company does not propose to carry any amount

to General Reserva Account.
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DIVIDEND

Your Directors do not recommend any dividend for the year ended 31st March, 20186.

MATERIAL CHANGES BETWEEN THE DATE OF THE ARD REPORT AMD END OF
FINANCIAL YEAR

There have bean no material changes and commitmants, if any, affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to which the
financizl statements relate and the date of the report.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

As on March 31, 2018, the Company does not have any subsidiaryfjoint venture/associate
companies.

CHANGE IN THE NATURE OF BUSINESS

There is no change in the nature of the business of the company.
ANNUAL RETURN

The Extract of Annual Return as required under section 92(3} of the Companies Act, 2013 in Farm
MGT-8 is annexad herewith for your kind perusal and information. {Annexure: 1)

MEETINGS OF THE BOARD OF DIRECTORS

The following Meetings of the Board of Directors were held during the Financial Year 2015-14:

SN Date of Meeting Board Strength No. of Directors Present

i 06/05/2015 3 3
2 25/08/2015 3 3
3 03/12/2015 3 3
4 18/02/2016 3 3

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures,

(b} The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and logs of
the company for that period;

(z} The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detzcting fraud and other irregularities,

- {dy The directors had prepared the annual accounts on a going concem hasis; and

(¢) The directors had devised proper systams to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

NDENMT DIRECTORS
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The Company is not required to appoint any Independent Directors under section 149(6) of the
Companies Act, 2013 and hence no deciaration of indspendence is required.

STATUTORY AUDITOR AND AUDITORS' REPORT

Fursuant to Sections 139, 142 and other applicable provisions, if any, of the Companies Act, 2013
{the "Act”) and the Companies {Audit and Auditors) Rules, 2014 {"Rules™) {including any statutory
modification or re-enactment thereof, for the time being in foree), the Company has ratified the
appointment of M/s K Daga & Co., Chartered Accountants, (Firm Registration No. 327776E}), as
Auditors of the Company in Annual General Meeting held on 30/09/2015 to hold office from the
conclusion of this Annual Generat Meeting {AGM) till the conclusion of the next AGM of the Company.

There are no qualifications or adverse remarks in the Auditors’ Report which require any clarification/

explanation. The Notes on financial statements are self-explanatory, and negds no further
explanation.

Further the Auditors’ Report for the financial vear ended, 31st March, 2016 js annexed herewith for
your kind perusal and information. (Annexure: 2}

LOANS, GUARANTEES AND INVESTMENTS

The Company has not made any Loans, Guarantee given and Investments made under section 186
of the Companies Act, 2013 for the financial year ended 31st March 2018,

RELATED PARTY TRANSACTIONS

All contracts / arrangements / transactions entered by the Company during the financial year with
related parties were in the ordinary course of business and on an armm'’s length basis. During the year,

the Company had not entered into any contract / arrangement / transaction with related parties which
could be considered material in accordance with the policy of the Company on materiality of related

party transactions.

As per Ministry of Corporate Affairs Notification Dated 05.06.2015 no G.5.R. 464(E) which exempts
Private Companies from the application of section 188 of the Companies Act 2013 relating to related
party transactions. Thus reporting of Related party transaction as definition undsr saction 188 of the
Companies Act, 2013 in Form No. ACC-2 is not reported.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

The particulars as required under the provisions of Section 134(3) {m} of the Companies Act, 2013 in
respect of conservation of enesgy and technology absorption have not been furnished considering the
nature of activities undertaken by the company during the year under review.

FOREIGH EXCHANGE EARNINGS AND OUTGO

There were no foreign exchange eamings and outgo during the year under review.

RISK MANAGEMENT

Risks are events, situations or circumstances which may lead te negative consequences on the
Company's businesses. Risk management is a structured approach to manage uncertainty. A formal
enterprise wide approach te Risk Management is being adopted by the Company and key risks will
now be managed within a unitary framework. As a formal roll-out, all business divisiona and corporats
functions will embrace Risk Management Policy and Guidglines, and make uge of these in their
decision making. Key business risks and their mitigation are consilered in the annual/siraiegic
business plans and in periodic management reviews. The risk management process in our mi-
business, multi-site operations, over the period of time will become embeadded into the Company's

business systems and processes, such that our responses to risks remair, c nd dynamic. _
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INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference te financial statements.
During the year, such controls were tested and no repertable material weaknesses in the design or
operation were observed.

GENERAL

Your Directors state that no disclosure or reporting is required in respect of the following items as
there were no transactions on these items during the year under review:

t. Details relating to deposits covered under Chapter V of the Act.
2. |ssue of equity sharae with differential fights as to dividend, voting or otherwise.

3. Issue of shares {including sweat equity shares) to employees of the Company under any scheme
save and except ESOS referred to in this Report.

4, Neither the Managing Director nor the Whole-time Directors of the Company receive any
remuneration or scommission from any of its subsidianes.

5. No significant or material orders were passed by the Reguiators or Courts or Tribunals which
impact the going coencem status and Company's operations in future.

Your directors further state that during the year under review, there were n¢ cases filed pursuant to
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

ACKNOWLEDGEMENT

Your Directors wish to express their grateful appreciation to the continued co-operation received from
the Banks, Government Authorities, Customers, VYendors and Shareholders during the year under
review. Your Directors also wish to place on record their deep sense of appreciation for the committed
service of the Executives, staff and Workers of the Company.

Date:20/08/2016 For & on behal of the Board of Directors
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Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the Ainancial year ended on 31/03/2016
[Pursuant to Saction 92(3) of the Companies Act, 2013 and rule 12{1) of the Companies
(Management and Administration} Rules, 2014]

"1, REGISTRATION AND OTHER DETAILS -

n CIN U7M02WB2013PTC194230

it  Repistration Date 04106/2013

i}  Name of the Company KIRTI SAl NATH CONSTRUCTIONS PRIVATE
LIMITED

ivl Category / Sub-Category of the Company Private company

Limrted by shares
Company having shara capital

v)  Address of the Registered office and contact  P-38, ARUNS CHAMBER, WILLIAM CAREY
details SARNEY, WILLIAM CAREY SARNEY,
KOLKATA - 700001 West Bangal

Telephaone : 03340086233

Fax Number :

Emasl : nawairathi@gmaill.com
vi) Whether listed company No

vii) Name, Address and Contact details of Registrar and
Transfer Agent, if any

- Il PRINCIPAL BUSINESS AGTIVITIES OF THE COMPANY :

All tha business activities contributing 10 % or more gf the total tumover of the company shall be

stated.-
Sl Name and Description of main products / services |NIC Code of the| % to total
No. Product! turnover of the
service company
1 Construction & Development A452(H

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES :

S.N| NAME AND ADDRESS CIN/GLN HOLDING/ | % of shares | Appllcable
0 OF THE COMPANY SUBS3IDIARY held Section
ASS0CIATE ;5
-NOT APPLICABLE-

I¥. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) :

iy Category-wise Share Holding

Category of No. of Shares heald at the No. of Shares held at the end | % Change
Shareholde beginning of the year of the year during the
rs year
Demat | Physic| Total | % of | Demat | Physic|{ Total | % of
al Total al Total
Shares Shares

Gird 5o Nalfgmpasiom| i Limed 00 5 Mo ﬂﬂﬂsmgn;%&wﬁ” oy

\Nﬁuﬁ Dkg‘%/j : i i



il So

{1) Indian

a)
Individual/H
UF

137500( 137500| 60.71
0 c

137500| 137500 &0.71 0.co

{1

0

b)Y Central
Govt

¢} State
Govt (5}

d} Bodies
Cormp.

a) Banks / FI

f) Any
Other. ...

Sub-total
{A) (1):-

137500 137500 &0.71
0 0l

137500, 137500  60.71 0.00

0

4

(2) Foreign

a) NRlIs -
Individuals

b} Cther —
Individuals

¢) Bodies
Corp.

d) Banks / Fi

a) Any
Other....

Sub-total
(A) (2):-

Total
sharshoidin
g of
Promoter
{A) =
{A)1)+{A)2)

137500( 137500| B0.71
3 9

137500| 137500 60.71 0.00

B. Public
Sharaholdin

0

1:
Instifutions

a) Mutual
Funds

b) Banks / FI

¢} Central
Govt

d) State
Govt(s)

e} Venture
Capital
Funds

f) Insurance
Companies

) Fils

h) Foreign
Venture
Capital
Funds

iy Others

(specify)
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(i)

¥ Spifast Famsio

(BH1):-
2. Mon-
Institutions
a) Bodies
Cormp.
i) Indian 300000) 300000, 13.25 aN00Q0) 3N000|  13.25 0.00
i) Overseas
b}
Individuails
i} Indfividual 5000 5000 0.22 5000 5000 022 0.00
shareholders
halding
naminal
share capital
upto Rs. 1
lakh
i} Individual 415000|415000| 18.32 415000 415000| 18.32 0.00
shareholders
holding
naminal
share capital
in excess of
Rs 1 lakh "
¢) Others 170000| 170000 7.51 1?D{lﬂﬂr 170000 7.51 0.00
(spacify)
Sub-total 890000( 8900001 39.29 380000| 880000| 39.2¢ 0.00
(B)(2}:-
Total Public 200000 850000 32929 B2O000| BSODOO| 39.29| 0.00
Shareholdin
g
(B)m{B)(1)+{
B){2)
C. Shares
heid by
Custodian
for GDRs &
ADRs
Grand Total 228500| 226500 100.00 226500| 226500| 100.00| 0.00
{A+B+C} 0 0 0 0}
Shareholding of Promoters
S| | Shareheolders Shareholding at the Share helding at the end
No. Name beginning of the year of the year
Ho.of | % of %of | No.of | % of %of | % change
Shares | total | Shares | Shares | total | Shares | inshare
Shares |Pledged Shares |Pledged| holding
of tha f of the ! during the
compan|encumb comnpan|encumb|  year
¥ ered to ¥ ered to
total total
shares shares
1 LALIT 170000 7.51 170000 7561 Q.00
CHOUDHARY
2 MANO) SHARMA | 450000 19 87 450000 18.87 0.00
3 |Nawal Kishor 755000 33.33 755000 3333 0.00
Rathi
Kivl Sai Matv Comstrnctions I'r Pt
areholding { pleass specify, if B o changs)
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Promotars Share
halding during the
year spacifying the
reasons for increase
{ decrease (e.g.
allotment / fransfer /
bonus/ sweat equity
gtc}:

#

Sl Name Partlculars Shareholding at {Cumulative
No. the beginning of |Shareholding
the year during the year
No. of % of No. of % of
Shares total | Shares | total
Shares Sharas
of the of tha
company compan
¥
At the beginning of
the year rad
Date wise Increase (
Cecrease in

At the End of the
year

7

{iv) Shareholding Pattern of top ten Shareholders {other than Directors, Promoters and

Holders of GDRs and ADRs):
Sl Name Particulars Shareholding at |Cumulative
No. the heginning of |Shareholding
the year during the year
No. of % of Mo. of % of
Shares total Shares | total
Shares Shares
of the of the
company compan
Yy
1 KIRTI CHOUDHARY At the beginning of 415000 18.32
the year
At the end of the 415000 18.32
year
2 (BAJARANGBAL| At the beginning of 300000 13.25
INFRACON PRIVATE the year
LIMITED
At the end of the 300000 13.25
year
3 |LALIT CHOUDHARY At the beginning of 170000 7.51
HUF the year
At the end of the 170000 7.51
year
4  JADITYA SHARMA At the beginning of 5000 0.22
the yaar
At the end of the e000 Q.22
%F vear
Cometr

Private Limibed %Il Sai Napy Coastractians 1,

+ 200y

trare r.im'r&"i i Nath Comsiroctions Privase Lingited

BN

and Key Managerlal FEM%
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Vi,

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL :

A. Remuneration to Managing Director, Whole-time Directors and/or Manager

Sl.n| Nams of Gross salary Stock | Sweat| Commission | Other| Total | Celiin
c. {MBMTD/M Optio | Equit s g as
anager n y per
the
Act
{a) (b} (¢} as % | other
Salary | Value | Profits of 5
asper| of |inlieu profit
provisi| perqui| of
ons | sites | salary
contai| ul/s | under
ned in| 17(2) { sectio
sectio | lncom [ n 17(3)
n 17{1}| e-tax | Incom
ofthe | Act, | e-tax
Incom | 18961 Act,
a-tax 1864
Act,
1961
“NOT APPLICABLE-
B. Remuneration to other directors
Sl.n| Name Independent Total Other Non- Total | Total | Total | Overa
Q. of Directors {1} |Executive Directors| (2} | (1+2) | Mana| |l
Directo gerial | Cellln
rs Remu| g as
nerati| per
on | the
Act
Fae | Com | Other Fee | Com | Other
for |missi| s for |missi| =
atten| on atten| on
ding ding
board hoard
! comm
comm| ittee
ittee meeti
meet ngs
ngs
=-NOT APPLICABLE-
Tyt Lt E syt D
nﬁru SAJ ﬂam EM‘IMME le:mu . T FHR
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Director

Sln| Name of Gross salary Stock | Sweat | Commission |Others| Total
0. Key Option | Equity
Managerial
Parsonnel
{a} {b) {c) as % jothers
Salary | Value ! Profite of
asper| of |inlieu profit
provigi| perqul| of
ans | sites | salary
contal | w's | under
nedin| 17(2) | sectio
sactio | Incom | n 17{3}
n17{1)| e-tax | Incom
of the | Act, | a-tax
Incom| 1961 | Act,
e-tax 1961
Act,
1961
-NOT APPLICABLE-
Vil. PENALTIES f PUNISHMENT/ COMPOUNDING OF OFFENCES :
Type Section of the Brief Details of |Authority [RD /| Appeal made,
Companies Description Penalty NCLT! COURT]{ if any (glve
Act /Punishmant/ Details)
Compounding
fees imposed
A. COMPANY
Panalty L
Punishment 7
Compounding -
B.
DIRECTORS /
Penalty
Punishment
Compounding ol
C. OTHER IN DEFALILT
OFFICERS
FPenalty
Punishment el
Compounding B5,
[ - - -E-r"‘ I“'-'M‘.JJ'I!{Irl"‘.r""“':w.I
Iirll “ Nath [ﬂ'll’ mme | mited Vinth Sai Rath fm:irnc@}w ” ﬂqf;?f?d? gmw
gl 3
Direcor '



K. DAGA & CO.

CHARTERED ACCOUNTANTS

133, CANNING STREET, CHOPRA HOUSE, KOLKATA-700001
INDEPENDENT AUDITORS’ REPORT

To The Mambers of KIRTI 3AI NATH CONSTRUCTIONS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of KIRTI SAlI NATH CONSTRUCTIONS
PRIVATE LIMITED ('the Company™), which comprise the Balance Sheet as at 31 March 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors ie responsible for the matters in section 134(5) of the
Companies Act, 20132 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts} Rulss, 2014. This responsibility also includes the mainterrance of adequate accounting
recards in accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reascnable and prudent;
and design, implementation and maintenance of intemal financial cantrol, that were operating
effectivaly for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or emrer.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statemants based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
Matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

Wa conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Siandards require that we comply with ethical requirements and pian
and perform the audit to obiain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures fo obtain audit evidence about the amounts and
disclosures in the financizl statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
" contro! relevant to the Company's preparation of the financial statements that give true and fair
view in order to design audit procedures that are appropriate in the circumstances. An, gu=also

accounting estimates made by Company's Direstors, as well as evaluating the overally asentatid
of the financial staternents. 2 T KOLKATA
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We believe that the audit evidence we have obtained is sufficient and apprepriate to provide a
basis for our audit opinion on the financiai statements.

Opinion

In our opinion and to the best of our information and accerding to the explanations given to us, the
aforesaid financial statements, give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India:

a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016,
b) Inthe case of the Statement of Profit and Loss, of the profit for the year ended on that date; and
¢)  Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that dale.

Report an other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
A a statement on the matters specified in the paragraph 3 and 4 of the Order.

2. As required by section 143(3} of the Act, we report that:

a e have sought and obtained all the infornation and explanations which to the best of our

) knowledge and belief were necessary for the purposes of our audit.

b In our opinion proper books of account as required by law have beern kept by the Company so far

}  as appears from our examination of those books;

¢} The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the bocks of account;

d In our opinian, the aforesaid financial statements comply with the Accounting Standards specified

}  under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e ©On the basis of written reprasentations received from the directors as on 31 March, 2016, taken on

}  record by the Board of Directors, none of the directors is disqualified as on 31 March, 2018, from
baeing appointed as a director in terms of Section 164{2} of the Act;

fi With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectivenass of such controls, refer to eur separate report in
"Annexure B, and

g With respect to the other matters included in the Auditor's Report and to our best of our

Y information and according to the explanations given to us:

i. The Company does not have any pending litigations on its financial position in financial
statements, :

i. The Company does not have any long-term contracts including derivatives contracts for
which pravision is reguired;

. There wera no amounts required to be transferred to the Investor Education and Protection
Fund by the Company. :

K Daga & Company
Chartered Accountants
O‘Eﬁ FRN :- 327776E
s
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\\ﬂ_u__,{_“ Kishore Daga
Praprietor
M. No:- 6795




ANNEXURE - B TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clausa (i) of Sub-section 3 of Section 143 of
the Companias Act, 2013 (“the Act”}

We have audited the internal financial controls over financial reporting of KIRTI SAl NATH
CONSTRUGCTIONS PRIVATE LIMITED. ('The Company™) as of 31 March 2016 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management ie tesponsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Nate an Audit of
Intermal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India {CAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial centrols that were operating effactively for ensurnng the
orderly and efficient conduct of its business, including adherence to company’s poficies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Que responsibility is to exprese an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the

Standards on Auditing, issued by 1CAl and deemed to be prescribed under section 143{10) of the
Companies Act, 2013, to the extent applicable to an audit of internal finangial controls, both
applicable to an audit of Internal Fipancial Controls and, beth issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was astablished and maintained and if
such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of intemal financial controls over financial reporting included obtaining an understanding of
intemnal financial controls aver financial reperting, assessing the risk that a material weakness
axists. and testing and evaiuating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatemnent of the financial statements, whether due to fraud
or eIror.

We believe that the audit evidence we have obtained is sufficient and appropriate to profiighg

_ reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal finangial control over financial reporting is a process designed to geoey,
reasonable assurance regarding the reliability of nancial reporting and the praparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's intemal financial control over financial reporting includes those policies and procedures




that (1) pertain o the maintenance of records that, in reasonabie detail, accurately and fairly reflect
tha transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transacticns are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that reczipts and expenditures of
the company are being made only in accordance with authorisations of management and directors
of the company; and {3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a matenal
effact on the financial statements.

Inharent Limitations of Infernal Financial Controls aver Financial Reporting

Because of the inherent limitations of intemal financial controis over financial reporting, including
the possibility of collusion or improper management override of controls, matenal misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of tha
intenal financial controls over financial reporting to future perieds are subject to the risk that the
intemnal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinlon

In our opinion, the Campany has, in all material respects, an adequate internal financial controis
systern over financial reporting and such intemnal financial controls over financial reporting were
operating effectively as at 31 March 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

Place :- Kalkata K Daga & Company
Chartered Accountants
FRN ;- 327776E

(.Lﬁ'\. Jases, Casl o

Kishora Daga
Praprietor

Date :- 20.08.2016

M.No:- (7959



ANNEXURE- A TO THE AUDITORS' REPORT

The Annexure referred to in Independent Auditor's Report to the members of the Company on
the financial statements for the year ended 312t March, 2016.

On the basis of the information and explanation given to us during the course of our audit, we report

that;

1.

10.

11.

12,

13.

The Company is a service company, primarily rendering construction services. Accordingly, it
does not hold any fixed assets. Thus, paragraph 3{i} of the Order is not applicable to the
Company.

Fhysical verification of inventory has been conducted at reasonable intervals by the
managamaent and there is no material discrepancies were noticed.

The company has not granted any loans secured or unsecured to companies, firms, Limited
Liability Partrerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013 ("the Act").

The Company has complied with the provisions of section 185 and 186 of the Act, with respect
of loans and investments made. '

The Company has not accepted any deposits from the public.

The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for any of the services rendered by the Company.

(a) The Company is regular in depositing undisputed statutory dues inciuding providant
fund, Employee’s state insurance, income-tax, sales-tax, sarvica tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues to the appropnate
authorities.

{by  Dues of income tax or sales tax or service tax or duty of customs or duty of excise or
value added tax have been deposited on time there is no dispute is panding on the part
of Company.

The Company does not have any loans or horrowing from any financial institution, banks,
Gavernment or debenture holders during the year. Accordingly, paragraph 3({viii) of the Drder is
not applicable.

The Gompany did not raise any monsy by way of initial public offer or further public offer
{including debt instruments) and term toans during the year. Accordingly, paragraph 3{ix} of the
Order is not applicable.

According to the information and explanations given to us, no material fraud by the Company of
an the Company by its officers or employaes has been noticed or reported during the course of
our audit.

Managerial remuneration has been paid or provided in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Act.

The Company is not a Nidhi Company hence paragraph 3(xii} of the Order is not applicable.

where applicable and the details of such transactions have been disclosed i
statements as required by the applicable accounting standards. -




14 Tha Company has not made any preferential allotment or private placement of shares or fully
ar partly convertible debentures during the year.

15 The Company has not entered into any nen-cash transactions with directors of persons
connected with him.

i6. The Company is not required to be registered under saction 4514 of the Reserve Bank of India
Act 1934,

For K. Daga & Company
Chartered Accountants

Place: Kolkata

ﬁ LV‘ F\-«i pep q :) ‘5—r 9
Dated 20/08/2016 y oot
Kishore Daga
_Propnietor
Membership No. 067269
FRN :- 327776E




KIRTI SAl NATH CONSTRUCTION PRIVATE LIMITED
P-3%, INDLA EXCHANGE PLACE, ARUN CHAMBERS 5th FLOOR (KOL-700001}

CIN ; UT0102WB2013PTC194230
EMAIL 1D ; nawal athidgmall .coun

BALANCE SHEET AS AT 3157 MARCH 2116

BARTICLILAR

EQUITY AND LIABILITIES

sHAREHOLDERS FUND
Sharec Capltal

Reserves B Surplus

CURRENT LIABILIMIES
Cther Cumment Liabilities

TOTAL - A

ASSETS

NON CURRENT ASSETS
Deferrad Tax Asset

Other Non Current Assets

CURRENT ASSETS

nventories

Cash & Bank Balalnce
Other Current Assats

NOTE ND

FIGLRES AS AT THFE FNEO OF
CURRENT REPONTIMG PERICD

22,650,000.00
{290,077 .90} 22350022 10
10,615.00 10.618.00

150,710.00

7,600.00 158,310.00

12,203,951.00
8,279.10
- 22,312,230.10

FIGLIRES AS AT THF END 13F
PREVIGUS REPORTING FERIOD

22,650,000.00]
{370,916_14) 10 0EEG
5,613.00 5.618.00

2433000
11,400.00 %5,730.00

22,132,272.00

108,799.50
2.500.00 22,248,971.86

Ses acoompanying notes to Finandal
Statements

Date - 20/08/2016
Place - Kolkata

PR\
Mawal Kishor Rathi
DIN:O121 25590

{Director}

Dirertap

12
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In terms our reports of even Date
For K. Daga & Company
Charterad Accountants

FRN : 327T76E

(Z .4'* hiono ¢ Jog -

Kishore Daga
(Froprietor]
Mambarship No - 067359

Lalit Choudhary Manoj Sharma
DIM:02851222 Q1 ecrap:02893537
{iHrector) {Director)

SANE Prigara |ingiteadTl MM o
ﬂ?‘ Time Tk 1ig i;,",i.,.

Ot L



KIRT| SAl NATH CONSTRUCTIONS PVT LTD
P-38, INDIA EXCHANGE PLACE, ARUN CHAMBERS 5th FLOOR {KOL-700001)

FLPWEXI1IPTC194230
EMAIL 1D : nawairathl@gmall.com

PROFIT & LOS5 ACCOUNTS FOR THE YEAR ENDED 315T MARCH 20716

FARTICLIEAR

FIGURES A% AT THE FMI30OF

CUERENT REPOIRTING FERICD

HOTE k(3

FIGURES AS 4T THE LMD OF
PREVEOUS REPCQRT NG PERIGD

REVENLIE
TOTAL REVEMNUE
EXPEMSES
Futehates
Direct Expensa
Cepreciatien & Amortisation Eeponues
Change in Inwentary
Other Expenses
TOITAL EXPEMNSES
Profit Belore Enceptional B Extraordinany
Fem dng Tax
Less. - Exceptianal [terms
Profit Befare fctraordinary ltems and Tas
Less - Exmaprdinary keems
Profit Before Tar (X1
Tax Expenses -
- Current Tax
- Defeered Tax Charges/Credit
Less - MAT Credit Entitlemant
Tota! Tax Expenaes (Y]

PrafitfLez Frorm Hecontnuing Dparations
Tax Expenses of Discountinuing Croerations

FLoss For the Fenod

Profit for the pariod from Continuing Operations (¥}

Profitf Loss From Discontinuing Qperation (AMter Tau}

500,863.0D

n TL BT
3,300, 00 3,200.00
14 [71,079.00) (500, 263.00)
i1 41,741 Th 306,714.68
45541 .75 37051468
[4%,541.76) {370,514 68)

{45,541 76y

[370, 514 68)

B0,836.24

[128,320.00] 115650000
[126,380.00} | 16, 00 00)
A0,538.24 [353,314.68)

[353,8i4.68)

{0.15)

Basic EPS
Diluted EP5 0.04 [0.15]
See accompanying otal to Financlal Stxtements 12
In tarms aur reports of gwen Date
S Date - H/05,/2016 \':'5 A For K, Diagas & {ompany
Place - Kolkata kit P 3 Chartered Accountamnts
7 o FRN : 327776E

RONT

Mawal Kishor Rathi Lalit chaudhary MWangj Sharma
DIN: 01R13550 DIMN:02851222 DINAZRIZSIT
[Director] [Hneelor) [DHrectar)
at s G '
: w7 omted S a0 Raib Constrntiame gy,
“Tour

wlbe

=
£

i

*!\(}C\_t\ﬂon_ﬂ C")ﬁ.ﬂﬂ(’]

Kithare Daga
(PFroprctor)
Membership Np - DE79%64
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KIRTI SAI NATH CONSTRUCTIONS PYT LTD
P-38, INDIA EXCHANGE PLACE, ARUN CHAMBERS 5th FLOOR KOLKATA-700001
. UHM10MWB2013PTC194230
EMAIL D : nawalrathi@gmail.com

1. SHARES CAPITAL

PARTICILAR CURRENT PREMVITNS
YFAR ¥EMR

1

AUTHORIZED SHARES CAPITAL
2500600 Equity Shiares of Rs 10 Each (S0000 Equity Shares of Rs 10

Cach In pravious year}

2 IsSUED , SUGSCRIDED & PAID UP SHARES CAPITAL
a) Equity Share Capital
Figures at the opening of the reporting period:
2265000 Equity Shares of Rs 10 Each Fully Paid Up
15000 Eryuity Shares of Rs 10 Each Fully Paid Up - 150,000.00
Add - Additlons during the vear 22, 500,000, 00
Figures at the dasing of the reperting perlod: 22,550,000.00 22.650,000.00

Turtat 2E BN DO A Bl JO0SC

25, 000,000.00 25,000,000.00

22 550,000.00 -

1 Shareholder hoiding more thon 5% shar_g_i

Sl Mo. |Name OF Sharesholder Mo, of Shares {%)  |No. of Shares {%)
1{kalit Choudhary : 170000(7 50%) 1700001 7.50%]
2|Bajranghali infracom MLt 20B000(13.25%) 200000113 .25%]
3| Kirti Choudhary 415000{18.32%) 415000]18.32%)
4| Lalit Choudhary [HUF) 170000{7_51%) 1700001 7.51%]
&|tdanc) Kumar Shamma 450000{19.87%) A450000{ 19 87%]
6| Mawal! Kishor Rathi F25000{33.33%]) 7550004 33.23%}

2R

Pobk | ICOLAH LLIWALCMT

Surplys from Profit & Loss Accounts
Agusres 2t the opening of the reporting period: [370.915.14] {17,001.46)

ProfitfLoss during the reporting period 338, {353,B24.68)
Figures at the closing of the reporting period: H 470,91 6. 1.4]

3. OTHER CURRENT LIABILITIES

MARTIWCLELAR CLHRRENT
YEAR CAR
Audit Fees Payable |
i=1£1 (< ; bl
o In terms our veporls of cywen Date
. '-i;}P'* A For K. Daga & Company
_ﬁ,‘ ®)3 Charterad Accourntants
0 Kt *'ﬁ FRN : 327716k
2 -hf@m 3:3! (I, c\, B C Jofa
RS Mishora Dq-
) {Propristor)

Membership Na - 057969
nl'ﬁ Saf Nath Lunﬁlrunﬁqni P

Bl Sai Nawt * - emd®™ o . i : e Y imited
d ; W H nefione Pm:nmﬂﬂzp ‘' larnd
Mawal Kishor Rathi lit Choudhary Manaf Sharma
Din: 01813590 CHM.02B51222 DIN:02893537 L eciny

{Directar) Qu ector {Dlractor} Oirgeepyrt



KIRT! SA| NATH CONSTRUCTIONS PT LTD
£-38, INDIA EXCHANGE PLACE, ARUN CHAMBERS 5th FLOOR KDLKATA-700001
UTHI0ZWB2013PT(194230
EMAILID : nawalrathi@gmail.com

4. DEF AX ASSEY
PA4ATICLILAR TSIHRRN S sRLYIOUS
YLAR YENR
Ceferred |dx Asset | 150, ?10 III 24,330.00
Total Tt . M rance

5. OTHER NO RRENT

PARTILLILRE CURRLNT PHt WILI5

YEAR YEALR
L
Frediminary Expenses Mot written Off 7,600.00 11,4590 00
Toral _-'I; SRR L RN
tNY IES
PoRlILLLAR LUELNT IFHE SIS
YEAR YLK
wiork In Process [Land] ‘ 23,203,951 .00 21.1.32 2‘.-'2 DEI
_ Taral A aiastam Fa I
T CASH AND BANK BALANCE
PARTICULAR CURAENT PREWICOLE
Vi R TEAR
CASH & CASH EQUIVALENTS
Cash In Hand 5400 35,229.00
Axis Bank B,22510 ¥3,570.86
3t AN e FREES
L

£ OTHER CURRENT ASSETS

CARTICLILAR CURRENT RFREYVILILIY
i MR ¥EAR

Tatal

Ins kemias @ur reporls of fven Date

Jﬁm For K. Daga & Compamy
ps G@“Z\ Chartarad Accounbmits
2 FRM : 327776E
kg
R (1 [ihnoes S Iopo
i h \jg" Kishore Daga
P, 1) (Proprietork

Neeiership Mo - (67389

= . . ‘ r ﬁa/_/swmrm*bqw I"ﬂ_‘. T 'Ih.m
Lt Sai Rard G s oA R / Verg e by
Nawal Kishor Rathi Lalit Choudhary Manoi Sharma
CriN: 01813550 DINQ2AS1ZZ2 DIN:02893537 Fo))
rectoy
{Director) Oirect or [Dlrgctnr} _ Dlredﬁaj"“’



KiRTE 541 NATH CONSTRUCTIONS PYTLTD

P-28, INCHA EXCHANGE PLACE, ARLIN CHAMEERS Stk FLODR KOLKATA-700001
UXa102WH2013PTC154230

EMAIL ID : nawalrathi®gmall.com

PARTICULAR

Cash flows from operating activities
Profit before raxation

Preliminary Expenses written off

Inilerest exparnse

Profit f [(Lessh on the sale of property, plane & equipmenl,
Chperatmg Protit before Warking Capital Changes
Working capifat changos:

(Increasas) § Decrease In trade and ather receivables
{Incrgaze) /Decreaze in nnenbories

(Incraase) f Decreasc i gther Currant Azsers
(Increase} [ Decrease in afher Mon-Current kssats
Increpsef{Decrease| in ather Currert Lia bl fles
lIncrease]fBecrease in Shert Term Loans & Advanoes
Cash generated from operatipns

Incorme taxes pand

Net cash from operating schivities

Cash flows from invasting mcthdtias
Buginess acqulsitons, ret of cash acquired
Purchase of propeny, plant and equipmant
Proceeds from sale of equipment
Acquisition of portfollo Investments
Investment incgme

Mol cash ussd i investing activities

Procseds from fssue of share capital
Interest Pald

Paymant of Unsecured Loans
Reduction in Share Appflcation Money
Net cash used In Francing activities

|l:uh fiows from financ|ng activities

Lﬂet incraags in cash and cash syulvalents
Cazh and cash equivatents at beglaning of period

Cash and cash equivalents at end of parlod

CLIRRENT
YEAR

PREVIOLS
YEAR

{45,541 76} {370, 514.68]
,800.00 3,800,090

(41 741 (1885, 71468
{#1,675.00) {500,853 Ly
7_500.00 £7.900.00}

5, K000 {27.534.00)
(10N 520 75) {003,411 6B
{111, 53076 (003,411, 6H)
. 22,500, 000.00

{22, 500G, G

(100,520.76) [90%.411.68)
108,795 86 101221164
827310 108,799.86

In tarms our reports of evan Date
For K. Daga & Company
Chartered Accountants e

FRM : 3277 76E :

C&_éﬂl\nuw 5§ Jafa ﬁ

Kishare Mga

{Proprietor)

Membarship No - 67960

et g ,.._..- wmited g /}’M A vy bimpitad

5 SRR

MNawal Kishor Rathi Lalit Chowdhary KMana] Sharma
DFN: 018132530 DfN:D2851222 Directoy PIN:D2BG2E2F
{Director) o1 B {Director) Qtiucioy



KIRTI SAl NATH CONSTRUCTIONS PVT. LTD
LCIN: U70102WE2013PTC194230

'NOTE - 12: SIGNIFICANT ACCOUNTING POLICIES

1) Basis of accounting: The Company is preparing accounts on accruzal basis,

2} Recognition of income: The revenue is being recognized in accordance with AS-9, when flat is sold,
the corresponding cost of construction of the flat is credited to inventory and charged to Profit & Loss
Account.

The Company Values the completed projects as inventaries held for sale in the ordinary course of
business; semi finished praojects as inventories under progress.

.- 3) Real Estote, jobh and Construction Expenses: The malntenance and other expenses, which are

abligatory and are incurred subsequently, after completion of project, are booked as expenses under
the head “Real Estate Compieted Projects”.

4) Basis of Valuation of Inventories:

i) Materials, stores & spares, tools and consumable are valued at cost reflecting the fairest possible
approximation to the cost incurred in bringing the items of inventory to their present location and
condition.

it} Finished stock of completed real estate projects is valued at lower of cost or net realizable value on
the basis of actual identified units,

iii} Scrap is valuad at net realizable value.
iv} Work in Progress is valued at estimated cost.

2} Amortization: Preliminary Expenses & Preoperative are to be amortized in 5 (Five) years from the
year in which company starts its operations.

6} Taxation: Current Tax is determined as the amount of tax payable in respect of taxable income for
the pericd. Deferred Tak is recognized, subject to the consideration of prudence, on timing difference,
being the difference between taxable incomes and accounting income that criginate in one period and
are capable of reversal in one ar more subsequent pericds. Delerred Tax assels are not recognized on
carry forward of losses, unless there is virtual certainty that sufficient future taxable income will be
avalable against which such deferrcd tax assets can be realized.

7] Provisions, Contingent Liabllity and Contingent Ascets: Provisions are recognized for lia
can be measured only be using a substantial degree of estimaticn, if =

: :_.HL"‘-!.!EKTA 'Ea!
&
1.'3‘3"{}r

g} The company has a present obligation as 3 result of o past event.
b} A prabable outflow of resources is expected to settle the obligation and
c} The amount of the obligation can be reliably estimated.

Gl & T e imied R Sai Nath Cometrochiens rn'm.h:".;;u..f
o e itd
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KIRTI SAI NATH CONSTRUCTIONS PVT. LTD
CIN: U70102WB2013PTC194230

Reimbursement expected in respect of axpenditure reguired to settle a provision is recognized only
when it is virtually certain that the reimbursement will be received,

Contingent Liability is disclosed in the case of:

a) A present obligation arising from a past event, when it is not probable that an outflow of resources
will be required Lo settle the obligation.

b} A possible obligation, unless the probability of outflow of resources is remote.
Contingent Assets are neither recognized nor disclosed.
- 8) Accounting Standard: Accounting Standard referred in Section 133 of the Companies Act, 2013 is

duly complied.

9) Related Party Disclosures as per Accounting standard —18 and other applicable Acts are given
below:

Key Managerial Personnel:
Mawal Kishor Rathi- Director
Lalit Choudhary - Director
Manaj Kurmar Sharma - Director

Relative of KMP:

_— Aditya Sharma

Kirti Choudhary
Lalit Choudhary HUF

Persons expected to Influence the Reporting Enterprise:

Bajrangbali Infracon Pvt Ltd
Sharma Alloys Pyt Ltd

There are no transactions with related parties during the year.

10} In the opinion of the Board of Directors the Current accounts, luans, advances and deposis are
approximately of the same value as stated if realized in ordinary course of business unless
otherwise stated. The provision of all known liabilities have been provided as stated in the Balance
Sheet & not in excess of the amount reasonably required.

B0l Mot oGhgsitgane. .ot

m S tam R - Kira Sa Nath Cepstruchen: Vrpy g "wnt mﬂﬂ? ;MM
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11) The management has certified that there are no other matter and or claims involving the company

and for which liabilities may arise at present or in future and or which may otherwise require any

disclosure an the face of the accounts and/or on auditor’s report etc.

12} The Company did not have any time during the year amount due to small and medium enterprises
(SME} which is outstanding for more than 45 days. Further no interest is paid/payable to such SME
creditors. The above information regarding smail and medium enterprises has been determined to
the extent such parties have been identified on the basis of information available with the

g,

Company. 3 gl ,%
7. g
- : ) o
il _,./4'&9%4'
In terms of our report of even date attached st
K. DAGA & COMPANY _ Director
Chartered Accountants & ROA &%
FRN:327776E 1 Y _
G QM Lo o £ ) apn 3 {KOLRATA Er’] [Yan Stz
Kishore Da : 5 Director
R { Ea} F%Péh ACC:Q.Q{\
Place: Kolkata {Proprietar) '

Kirki Sal Namy Con : . -
Dated: Z0/0B/2016 Membership No. 067969 stractinns Frivars 1 ited

Oirecto,



