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To,
The Members of

Director's Report

KIRTI SAl NATH CONSTRUCTIONS PRIVATE LIMITED

Your Directors have pleasure in presenting the Director's Report of your Company together with the
Audited Statement of Accounts and the Auditors' Report of your company for the financial year

ended, 31st March, 2018.

FINANCIAL HIGHLIGHTS
Particulars

Revenue from Operations
Other Income

Total Income

Depreciation

Tax

Current Tax

Deferred Tax

Profit/{Loss) after Tax

Eamings per share (Rs.) :

STATE OF COMPANY'S AFFAIRS

Current year

18138.19

18139.18

17950.00

(31480.81)
Basic (0.01)

Diluted (0.01)

Previous Year

22108.00

(314011.69)
(0.14)
(0.14)

During the year under review, the total Income of the Company was Rs 18139.18/- against
Rs 0.00/- in the previous year. During the period, The Company has incurred a loss of Rs
31480.81/- compared to loss of Rs 314011.69/- in the previous year.

TRAMNSFER TO RE

to General Reserve Account.

DIVIDEND

¥our Directors do not recormmend any dividend for the year ended 31st March, 2018,

F SECTION 134 (3) (J) OF THE COMPANIES AC
For the financial year ended 31st March, 2018, the Company does not propose to carry any amount



MATERIAL CHANGES AND COMMITMENTS, IF ANY, CRITERIA SPECIFY

Thera was no material changes and no commitment made by the directors affecting financial poesition
of the company. So no criteria need to be specified for the year.

DETAILS OF SUBSIDIAR COMPANIE

As on March 31, 2018, the Company does not have any subsidiaryfjoint venturelassociate
companias.

CHANGE IN THE NATURE OF BUSINESS
There is no change in the nature of the business of the company.

ANNUAL RETURM

The Extract of Annual Return as required under section 92(3) of the Companies Act, 2013 in Form
MGT-g is annexed herewith for your kind perusal and information. (Annexure: 1)

MEETINGS OF THE BOARD OF DIRECTORS
The following Meetings of the Board of Directors were held during the Financial Year 2016-17:

SN Date of Meeting Board Strength No. of Directors Present
1 01.06.2017 3 3
2 10.06.2017 3 3
3 17.08.2017 3 3
4 27.03.2018 3 3
PRESENCE/ CE OF DIRECTORS IN THE MEETINGS
SN Name of Director Board Meeting Committee Meeting AGM
No of No of ¥ No of No of Y
Meeting | Meeting Meeting | Meeting
held | attended held | attended
1 LALIT CHOUDHARY 4 4| 100 MNA NA | NA 1
2 MANOJ SHARMA 4 41 100 MNA NA | NA 1
3 [ NAWAL KISHOR RATHI 4 4] 100 NA NA | NA 1
DIRECTORS' IBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms thal-

{a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concemn basis; and

(e} The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.



APPOINTMENT OF INDEPENDENT DIRECTORS IN THE BOARD AND DECLARATION UNDER
SECTION 149(8

The Company is not required to appoint any Independent Directors under section 148(8) of the
Companies Act, 2013 and hence no declaration of independence is required.

STATUTORY AUDITOR AND AUDITORS' REPORT

Pursuant to Sections 138, 142 and other applicable provisions, if any, of the Companies Act, 2013
(the Act) and the Companies (Audit and Auditors) Rules, 2014("Rules”) (inciuding any statutory
modification or re-enactment thereof, for the time being in force), the company has ratified the
appointment of M/s Jhajharia & Khemka., Chartered Accountants, (Firm Registration Mo. 328481E),
as Auditors of the Company in Annual General Meeting held on 30/08/2017 to hold office from the
conclusion of this Annual General Mesting (AGM) till the conclusion of the next AGM of the Company.
There are no qualifications or adverse remarks in the Auditors Report which require any clarificationf
explanation.

There are no observations (including any qualification, reservation, adverse remark or disclaimer) of
the Auditors in their Audit Report that may call for any explanation from the Directors. Further, the
notes to accounts referred to in the Auditor’'s Report are self-explanatory.

LOANS, GUARANTEES AND INVESTMENT

The Company has not made / given / advanced any Loan, Guarantee and Investment during the
financial year covered under section 186 of the Companies Act, 2013.

RELATED PARTY TRANSACTIONS

All contracts / arrangements / transactions entered by the Company during the financial year with
related parties were in the crdinary course of business and on an arm's length basis. During the year,
the Company had not entered into any contract / arrangement / transaction with related parties which
could be considered material in accordance with the policy of the Company on materiality of related
party transactions

As per Ministry of Corporate Affairs Notification Dated 05.06.2015 no G.5.R. 464(E) which exempis
Private Companies from the application of section 188 of the Companies Act 2013 relating to related
party transactions. Thus reporting of Related party transaction as definition under section 188 of the
Companies Act,2013 in Form No. AOC-2 is not reported.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE
EARNINGS AND OUTGO

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in

respect of conservation of energy and technology absorption have not been fumished considering the
nature of activities undertaken by the company during the year under review.

FOREIGN EXCHANGE EARNINGS AND QUTGO

There were no foreign exchange earnings and cutgo during the year under review.

RISK MANAGEMENT

Risks are events, situations or circumstances which may lead lo negalive consequences on the
Company's businesses. Risk management is a structured approach to manage uncertainty. A formal
enterprise wide approach to Risk Management is being adopted by the Company and key risks will
now be managed within a unitary framework. As a formal rofl-out, all business divisions and corporate
functions will embrace Risk Management Policy and Guidelines, and make use of these in their
decision making. Key business risks and their mitigation are considered in the annual/strategic
business plans and in periodic management reviews. The risk management process in our multi-
business, multi-site operations, over the period of time will become embedded into the Company's
business systems and processes, such that our responses to risks remain current and dynamic.



INTERNAL FINANCIAL CONTROLS
The Company has in place adequate internal financial controls with reference to financial statements.

During the year, such controls were tested and no reportable matarial weaknesses in the design or
operation were observed.

ERAL

Your Directors state that no disclosure or reporting is required in respect of the following items as
there were no transactions on these items during the year under review

1. Details relating to deposits covered under Chapter V of the Act.
2. lssue of equity shares with differential rights as to dividend, voting or otherwise.

3. |ssue of shares (including sweat equity shares) to employees of the Company under any scheme
save and except ESOS referred to in this Report.

4. Neither the Managing Director nor the Whole-time Directors of the Company receive any
remuneration or commission from any of its subsidiaries.

5. Mo significant or material orders were passed by the Regulators or Courts or Tribunals which
impact the going concem status and Company's operations in future.

Your directors further state that during the year under review, there were no cases filed pursuant to
the Sexual Harassment of Women at Werkplace (Prevention, Prohibition and Redressai) Act, 2013.

ACK EDGEMENT

Your Directors wish to express their grateful appreciation to the continued co-operation received from
the Banks, Government Authorities, Customers, Vendors and Shareholders during the year under
raview. Your Directors also wish to place on record their deep sense of appreciation for the committed
service of the Executives, staff and Workers of the Company.

Date  31.08.2018

Place Kolkata
For & on behalf of the Board of Directors
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Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financlal year ended on 31/03/2017
[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies

(Management and Administration) Rules, 2014]

Iv.

REGISTRATION AND OTHER DETAILS :

1)

v)

vi)

vii)

CIM

Registration Date

Mame of the Company

Category / Sub-Category of the Company

Address of the Registered office and contact

details

Whether listed company

U70102WB2013PTC 184230
04/06/2013

KIRTI SAI NATH CONSTRUCTIONS PRIVATE
LIMITED

Private company
Limited by shares
Company having share capital

P-38, ARUN CHAMBERS, WILLIAM CAREY
SARNEY, KOLKATA - 700001 West Bengal
Telephone : 03340086233

Fax Number :

Email : nawalrathi@gmaill. com

No

MName, Address and Contact details of Registrar and

Transfer Agent, if

Yy

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :

All the business activities contributing 10 % or more of the total turnover of the company shall be

stated:-
Sl. | Name and Description of main products / services [NIC Code of the| % to total
No. Product/ turnover of the
service company
1 Construction & Development 45201
PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES :
S.N| NAME AND ADDRESS CIN/IGLN HOLDING/ | % of shares | Applicable
0 OF THE COMPANY SUBSIDIARY/ held Section
ASSOCIATE

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) :

i)

Category-wise Share Holding

Category of| Mo. of Shares held at the No. of Shares held at the end | % Change
Shareholde beginning of the year of the year during the
rs year
Demat | Physic| Total | % of | Demat|Physic| Total | % of
al Total al Total
Shares Shares
A o i Nam uct '
Fm&m l-muﬁ:r—m L. ? Ernu ~T\r'n. fﬂ
e Woadley- 2y shavng




{1} Indian

a)
Individual/H
LF

137500
0

137500

0

60.71 137500

0

’13?500 60.71 0.00

0

b} Central
Gowt

c) State
(Govt (5)

d) Bodies
Corp.

e) Banks / FI

f) Any
Other....

Sub-total
(A) (1):-

137500( 13750

0

60.71 137500

0

| 137500] 60.71 0.00

0

(2) Foreign

a) NRls -
Individuals

b) Other -
Individuals

¢} Bodies
Carp.

d) Banks [ Fl

e) Any
Other....

Sub-total
{A) (2):-

Total
shareholdin
g of
Promoter
(A) =
(A)(1)+(AN2)

137500 137500
o 0

B0.71 137500

0

137500 60.71 0.00

B. Public
Shareholdin

I

1.
Institutions

a) Mutual
Funds

b) Banks / FI

¢} Central
Gowvt

d) State
Govi(z)

e} Venture
Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign
Venture
Capital
Funds

i) Others
5
Sub-total

Phiplis ¥ [

MHMHIF%

(Lo~

N LTS

,-"?ﬁw?-?? CSltcreive




(B}{1):-
2. Mon-
Imstitutions
a) Bodies
Corp.
i} Indian 300000] 300000 13.25 300000{ 3000001 13.25 0.00
ii) Overseas
b)
Individuals
i) Individual 5000, 5000f 0.22 5000} 5000f 0.22 0.00
shareholders|
holding
nominal
share capital
upto Rs. 1
lakh
i) Individual 415000| 415000 18.32) 415000( 415000] 18.32 0.00
shareholders
holding
nominal
share capital
in excess of
Rs 1 lakh"
¢) Others 1?Dﬂﬂﬂl1?’ﬂﬂl}ﬂ 7.51 170000 170000, T7.51 0.00
(specify)
Sub-total aﬂnnml aﬁmuu| 39.29r 850000/ 820000 39.29 0.00
(B){2):-
Total Public 890000 EEDDGD’ 39.29 A90000] 890000 39.29 0.00
Shareholdin
a
(By=(B)1)+(
E)(2)
C. Shares
held by
Custodian
for GDRs &
ADRs
Grand Total 226500( 226500] 100.00 226500| 226500( 100,00 0.00
(A+B+C) 0 0 0 0
(i) Shareholding of Promoters
81 | Shareholder's Shareholding at the Share holding at the end
Ne. Name beginning of the year of the year
Mo. of | % of wof | Mo.of | % of %of | % change
Shares | total | Shares | Shares | total | Shares | inshare
Shares |Pledged Shares |Pledged| holding
of the ! of the I during the
compan|encumb compan|encumb year
¥ ered to ¥ ered to
total total
shares shares
1 LALIT 170000 7.51 170000 7.51 0.00
CHOUDHARY _
7 |MANOJ SHARMA| 450000 19.87 450000 19.87 0.00
3 |Mawal Kishor 755000 33.33 755000 33.33 0.00
Rathi
D 3 Ralh Ligsu acease PV 5 N ol Dt e ok
(iiiy Change in Promoters’ Shareholdin lease specify, If there is no change)




reasons for increase
f decrease (e.g.
allotment ! transfer /

sl Name Particulars Shareholding at |Cumulative
No. the beginning of |Shareholding
the year during the year
No. of % of MNo. of % of
Shares total Shares total
Shares Shares
of the of the
company I:ﬂl'l'lp«il'l
Y
At the beginning of
the yvear
Date wise Increase /
Dacrease in
Promoters Share
holding during the
year specifying the

bonus! sweat equity
etch
Al the End of the
year
(iv] Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and
Holders of GDRs and ADRs):
Sl Name Particulars Shareholding at |Cumulative
No. the beginning of [Shareholding
the year during the year
No. of % of No. of % of
Shares total Shares total
Shares Shares
of the of the
company compan
_ ¥y
1 |KIRTI CHOUDHARY At the beginning of 415000 18.32
the year
At tha end of the 41 En-nﬂr 18.32
year
2 |BAJARANGEALI At the beginning of 300000 13.25)
INFRACON PRIVATE the year
LIMITED
At the end of the 300000] 13.25
VEEr
3 |LALIT CHOUDHARY At the beginning of 170000 7.51
HUF the year
At the end of the 170000 7.51
year
4 |ADITYA SHARMA At the baginning of 5000 0.22
the year
At the end of the 5000} 0.22
year
(v) Shareholding of Directors and Key Managerial Personnel
"o articula Shareholding at | Cumulative
beginning of |Shareholding

Dtracsae /77079 Sl ivte




the year during the year
No. of % of No. of % of
Shares | total | Shares | total
Shares Shares
of the of the
company compan
¥
1 LALIT CHOUDHARY Al the beginning of 170000 7.681
the year
At the end of the 170000 .51
year
2  |MANOJ SHARMA, At the beginning of 450000| 16.87
the year
At the end of the 450000) 19.67
year
3 [Nawal Kishor Rathi Atthe beginning of | 7550007 33.33
the year
At the end of the 755000 33.33
year

INDEBTEDMESS :

Indebtedness of the Company including interest outstandingfaccrued but not due for payment

Secured Unsecured Deposits Total
Loans Loans indebtedness
excluding
deposita
Indebtedness at the beginning of
the financial year
i} Principal Amount 1300000.00 1300000.00
ii} Interest due but not paid
iii) Interest accrued but not due
Total {i+i+il])
Change in Indebtedness during
the financial year
Addition 4000000.00} 4000000.00
Reduction 300000.00] 300000.00
Net Change 370000000 370000000
Indebtedness at the end of the
financial year
i} Principal Amaunt 5000000.00 S000000.00
i} Interest due but not paid
iii) Interest accrued but not due _60248.00 60248.00
Total {i+i+iil) 5060248.00 5060248.00
Vi, REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL :
A. Remuneration to Managing Director, Whole-time Directors and/or Manager
Skn| Name of Gross salary Stock | Sweat| Commission | Other| Total | Cellin
o. |MDMWTDM Optio | Equit s g as
anager n ¥ per
the
Act
(a) (b) (c) as % Jraﬂmr
M Aam Ia+vuun.. ONeE Puib Liafweef cOf WS
.T‘ ulf:: per| o in lieu | profit .
Al V e Slaene




provisi| perqui| of

ons | sites | salary
contai| ufs | under
ned in| 17(2) | sectio
sectio | Incom | n 17(3)
n17(1)| e-tax | Incom
of the | Act, | e-tax
Incom | 1961 Act,

e-tax 1961
Act,
1961

B. Remuneration to other directors

Sl.n| Name Independent Total Other Non- Total | Total | Total |Overa
0. of Directors (1) |Executive Directors| (2) | (1+2) |Mana| I
Directo; gerial | Cellin
rs Remu| g as
nerati| per
an the
Act
Fee | Com | Other Fee | Com | Other
for | missi - for | missi 8
atten | on atten| on
ding ding
board board
f comm
comm ittee
ittee meeti
meati ngs
ngs

€. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sk.n| Name of Gross salary Stock | Sweat | Commission |Others| Total
o. Key Option | Equity
Managerial
Personnel
(a) {b) {c) as % | others
Salary | Value | Profits of
asper| of |inlieu profit

provisi| perqui| of
ons | sites | salary
contai| w/s | under
ned in| 17(2) | sectio
sectio | Incom | n 17(3)
n17(1)| e-tax | Incom
ofthe | Act, | e-tax
Incom | 1961 Act,
a-tax 1961
Act,
1961

Vil PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES :

| Type | Section of the En'a | Details of fAufhnrity [RD /[ Appeal made, |
sttt ool ang Stazens

R -




Companies
Act

Description

Penalty
fPunishment/
Compounding
feas imposed

NCLT/ COURT]

if any (give
Details)

A. COMPANY

Penalty

Punishment

Compounding

B.
DIRECTORS

Penalty

Punishment

Compounding

C. OTHER
OFFICERS

IN DEFAULT

T

Penalty

.

Punishment

e

Compounding

AR X Malb Lomsu

e
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JHAJHARIA & KHEMKA

CHARTERED ACCOUNTANTS
49 N. 5 ROAD, 3°° FLOOR, ROOM NO 302, KOLKATA-700001

INDEPENDENT AUDITORS' REPORT
To The Members of KIRTI SAl NATH CONSTRUCTIONS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of KIRTI SAI NATH COMNSTRUCTIONS PRIVATE
LIMITED (“the company”), which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and
Loss, the Cash Flow Statement for the year ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in section 124(5) of the Companies Act, 2013
{"the Act") with respect to the preparation of these financial statements that give a true and fair view of the
{...«ncial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the

_maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding of the
‘assets of the Company and for preventing and detecting the frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent: and design, implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation

and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our respansibility is to express an opinion on these financial statements based on our audit. We have taken into
account the provisions of the Act, the accounting and auditing standards and Matters which are reguired to be
i sded in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's preparation of the
financial statements that give true and fair view in order to design audit procedures that are appropriate in the
circumstances, An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.



JHAJHARIA & KHEMKA

CHARTERED ACCOUNTANTS
: 49 N. S ROAD, 3* FLOOR, ROOM NO 302, KOLKATA-700001
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements, give the information required by the Act in the manner g0 required and give a true and fair
view in conformity with the accounting principles generally accepted in India;
al Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2018,

b)  Inthe case of the Statement of Profit and Loss, of the loss for the year ended on that date; and
¢l Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on other Legal and Regulatory Requirements
As required by section 143(3) of the Act, we report that:
a)  We have sought and cbtained all the information and explanations which to the best of our knowledge and
belief were nacessary for the purposes of our audit.
b) In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.
¢) The Company does not have any branches.
the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report
are in agreement with the books of account.
&) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
_ ) There is nothing to disclose which is having adverse effect on the functioning of the company.
" g)  Onthe basis of written representations received from the directors as on 31 March, 2018, taken on record
by the Board of Directors, none of the directors is disqualified as on 31 March, 2018, from being appainted
: as a director in terms of Section 164(2) of the Act.
h}  With respect to the other matters included in the Auditors Raport and to our best of our information and
: according to the explanations given to us:
i, The Company does not have any pending ltigations on its financial position in financial
statements;
i. The Company does not have any long-term contracts including derivatives contracts for
which provision s required;
i There were no amounts required to be transferred to the Investor Education and Protection
Fund by the Company

Date: - 31.08.2018
Place: - Kolkata
Ihajharia & Khemka
Charterad Accountants
FRM ;- 328491E

Manish Jhajharia
Partner
M.No 305097

ANN RE - B TO THE AUDITORS' REPORT



JHAJHARIA & KHEMKA

CHARTERED ACCOUNTANTS
49 N. S ROAD, 3" FLOOR, ROOM NO 302, KOLKATA-700001
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

\We have audited the internal financial controls over financial reporting of KIRTI SAI NATH CONSTRUCTIONS
PRIVATE LIMITED. (“The Company") as of 31 March 2018 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company's pelicies, the
1 guarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

_.ﬁuditnrs' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financlial Reperting (the *Guidance Mote”) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Intemal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance MNote require that we comply
with ethical requirements and plan and perform the audit to obiain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

(  audit involves performing procedures to cbtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk, The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate fo provide a basis for our
audit opinion on the Company's internal financlal controls system over financial reporting.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may _
oocur and not be detected. Also, projections of any evaluation of the intemal financial controls over financial
reporting to future periods are subject to the risk that the intemnal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate. M
Opinion



JHAJHARIA & KHEMKA

CHARTERED ACCOUNTANTS
: 49 N, 5 ROAD, 3* FLOOR, ROOM NO 302, KOLKATA-700001
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such intemnal financial controis over financial reporting were operating effectively as at 31
March 201g based on the internal control over financlal reporting criteria established by the Company
considering the essential components of intemnal control stated in the Guidance Nete on Audit of Intemal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Place:  Kolkata

Dated:  31.08.2018

Jhajharia & Khemka
Chartered Accountants
FRN - 32B491E

e

- Manish Jhajharia

Partner
M. Mo:- 305097



A XURETOT DITORS' RT

The Annexure referred to in our report to the members of KIRTI SAlI NATH
CONSTRUCTIONS PRIVATE LIMITED for the year ended 315t March, 2018.

On the basis of the infarmation and explanation given to us during the course of our audit, we report
that:

1. The Company is a service company, primarily rendering construction services. Accordingly, it
does not hold any fixed asset. Thus Paragraph 3(1) is not applicable to the company.

2. Physical verification of inventory has been conducted at reasonable intervals by the
management and no material discrepancies were noticed.

3. The company has not granted loans secured or unsecured to companies, firms, Limited
Liability Parinerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013.

4, In respect of loans, investments, guarantees, and security all mandatory provisions of section
185 and 186 of the Companies Act, 2013 have been complied with.

5. The company has not accepted any deposits.

&. Maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013

7 (a) The company is regular in depositing undisputed statutory dues including provident fund,
Employee's state insurance, income-tax, sales-tax, service fax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues to the appropriate authorities,

(b) Dues of income tax or sales tax or service lax or duty of customs or duty of excise or
value added tax have been deposited on time. There is no dispute is pending on the part
of company.

8. The company hasn't made any default in repayment of loans or borrowing to a financial
institution, bank, Government or dues to debenture holders.

9.  The company doesn't raise any money by way of initial public offer or further public offer
(including debt instruments)

10, Neither company has done any fraud nor by its officers or employees so nothing to be
disclosed separately.

14. Managerial remuneration has been paid or provided in accordance with the requisite approvals
Mandated by the provisions of section 197 read with Schedule \ to the Companies Act.

12, Company is not a Nidhi Company hence nothing to be disclosed for any provisions applicable
on Nidhi Company.

13. Al transactions with the related parties are in compliance with gections 177 and 188 of
Companies Act, 2013 where applicable and the detalls have been disclosed In the Financial
Statements etc. as reguired by the applicable accounting standards; Mt



14, The company hasn't made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

15. The company hasnt entered into any non-cash transactions with direclors or persons
connected with him.

18. The company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,

Place: Kolkata
Dated: 31.08.2017

Jhajharia & Khemka
Chartered Accountants
FRM -3 1E M-

»

Manish Jthajharia
Partner
M.no:-305097



KIRTI SAI NATH CONSTRUCTION PRIVATE LIMITED
P-38 , WILLIAM CAREY SARNEY, 5th FLOOR [KOL-700001)
CIN : UTO102WEB2013PTC194230
EMAIL ID : nawalrathi@gmail.com

BALANCE SHEET AS AT 315T MARCH 2018

PARTICULAR

Sharas Capital 1

Reseryes & Surplus 2

LONG TERM BORROWINGS

Unsecured loans 3

EQERE hll ;!ﬂm!lﬁ

Oiher Current LEabifities 4
Il ASSETS

NON CURRENT ASSETS

Dieferred Tax Asset 5

Dther Non Current A55ets L7

CURRENT ASSETS

Inwentaries 7

Cash & Bank Balalnce 2

Other Current Assels g

22,650,000.00
[G35,570.40]

5,060,248 00

73,304.00

110,654.00

25,331, 2495.43
301,032.17

FIGLIRES AS AT THE END OF FIGLIRES AS AT THE END OF
CURRENT REPORTING PERIOD PREVIOUS REPORTING PERIOD

22,550,000, 00

23,014.429.60] (604,089, 54) 22,045,910.41

§,060,248.00 1,300,000.00 1,300, 00000

23,304.00 11,600.00 11,600.00
128,604,030

110,E54.00 3, 800,00 1372, 404.00
22 203,651.00
895,555.41

26,587 327.60 125,600,000 23,135,106.41

1,355,000.00

23,357,510.41

See accompanying notes to Financial
Statements

14

Date - 31.08.2018
Place - Kolkata

“‘hhi‘-ﬂ“mml’ mnmmu

.r"--
Bimal Kishor Rathi :
DINAO3610576

fDirector)

(be

Lalit Choudhary
N:02851222
IDirector)

In terms our reports of even Date

For JHAJHARILA & KHERKA
Chartered Accountants

MANISH JHAIHARIA
[Partner)

Membership Mo - 305097
FRM; 328491E

M

o l.li'

F¥l #27 _'Q'{.;zru 5

Olrgcro Manoj Sharma
DAMN-02B93537

[Directar)




KIRTI 5A1 NATH CONSTRUCTIONS PVTLTD
P-38, WILLIAM CAREY SARNEY, Sth FLOOR (KOL-700001)
UTO102WE2013PTC194230
EMALL ID : nawalrathl@gmail.com
PROFIT & LOSS ACCOUNTS FOR THE YEAR ENDED 315T MARCH 2018

PARTICUALAR

MNOTE KO

FIGURES A5 AT THE END OF FIGURES A5 AT THE EMD OF

CURAENT REPORTING PERIOD PHEVIOLS REPORTING PERIDD

BEVERUE
Crhev Incoemie
TOTAL REVENLAE

LPHE
PThass
DOirect Expaenin
Deprecistion & Amorisation Expenses
Charge in mvertony
Other Expensed
TOTAL EXPENSES
Profit Belose Exceptianal & Extracedinary
Ibam And Tix
Les= - Exceptional Ifems
Profit Before Cxfraordinary Hems and Tax
Lass - Extraardingry Iems
Profit Belore Tax K}
Tam ENpaasones =
= Curramt Tax
- Defprred Tax Craeges/ Craci
L o BWAAT Creadit EniRlermar
Total Tex Exparnes |¥)

Profit for the period fram Comtieulng Operations |X-1]
Prafit/Loss Froem Ciscontinuing Operatians

Tax Expenses of Discauntinuing Cperations

Profit/ Loss Fram Discontinuing Operation {&fter Tax]
Prof fLawy Far the Period

Rasic CPS
Dilited EPS

11
13

18,130,108

18,135.15 E
3,137,584 45 HIAGLID
i 2 3000

13,127,344.43} :
LA 5 A4S
F1.670.00 250 BO5.EF
(1353081 1590 505,65
{13,530.81) 200, 505.69

1758000 22, 106.00
17,550,080 21,106,
(11,480.01) (314,001 65

314,080
|31 480 8]) 314,01 1.6

[0.24]

Sae sicompasrying nofes bo Fimencial Statemenss

Date = 31.08.2018
Place - Kolkits

g Ny

Lakt Chosidhary
DIk DEEI05TE DIN02ES1227
{Directar) (Director)

I_III:I:Il:I |0.14}
14
in aeTrE ouf repans of soen Dale
For JHAFHARLS & KHEMEA
M'.I. Chartered Accountants
MANISH MHAIHARIA
[Partrer]
Membership Mo - 305097
FRM: 3XBa9il
ﬁ?g@.ﬂ{ﬂd Ly
Mamaj Sharma
CEN02E33537
(Directo]



KIRTI SAI NATH CONSTRUCTIONS PVT LTD
P-38 , WILLIAM CAREY SARNEY, 5TH FLOOR (KOL-700001)

U70102WE2013PTC194230
EMAIL ID : nawalrathi@gmail.com

1. SHARES I

CLUIRRENT PREVIOUS
YEAR ¥EAH

FARTICULAR

1

Rl PIT

2500000 Equity Shares of As 10 Each (50000 Equity Shares of Rs
10 Each In previous year)

2 BSCRIBED & P&
a} Equity Share Capital
Figures at the opening of the reporting perlod:
2265000 Equity Shares of s 10 Each Fully Paid Up 22,650,000.00
15000 Equity Shares of Bs 10 Each Fully Paid Up -
Add :- Additions during the year .
Figures at the closing of the reporting period: 22.650,000.00

Total 22 650 00000

25,000,000.00

25,000,000.00

PITAL

22,650,000.00

12,650,000.00

3 Shareholder holding more than 5% shares

51 No. |Name Of Sharesholder Mo. of Shares (%) |No. of Shares (%)
1{Lalit Choudhary 1700001 7.50%) 170000(7.50%)
2|Bajrangbali Infracom Pvt.Lid, 300000(13.25%) | 300000(13,25%)
3|Eirti Choudhary 415000(18.32%) | 415000(18.37%)
4|Lalit Choudhary {HUF) 170000(7.51%) 170000(7.51%)
S5{nano] Kumar Sharma A50000(15.87%) 450000{19.87%)
B{Nawal Kishor Rathi 755000{33.33%) | 755000{33.33%)

2. RESERVE & SURPLUS

PARTICULAR

Surplug from Profit & Loss Accounts

Figures at the opening of the reporting period:
Profit/Loss during the reporting period
Figures at the closing of the reporting period:

Total

.h“ | FTTICEREIET PR S i

| W=y nuny St
e - it
=~ - Birmal Kjshor Rathi v ali'.'-lfhl:um:lhan,rI Manoj Sharma

Diractos
DIM -D3ES3I53T

Directaor
[Hn :-0ZE51222

Dérector
DIN ;- 03610575

CURRENT
YEAR

(604,085.59)
{31,480.81}

PREVIOUS
YEAR

1290,077.90)
(314,011.59)

{635,570,40
(635, 570,400

604,089.59

[604,089.55)

In termms our reparts of even Date
For JHAJHARIA & KHEMKA
Chartered Accountants

MAMISH 1

HAJHARLA

[Partner)
Membarship Mo - 305097
FRM: 32B491E



KIRTI A1 NATH CONSTRUCTIONS PVT LTD
P-38 , WILLIAM CAREY SARNEY, 5TH FLOOR (KOL-700001)
U70102WEB2013PTC194230
EMAIL ID : nawalrathl@gmail.com

3. LONG TERM BORROWINGS

PARTICULAR

Unsecured Loans

CURRENT FREVIOUIS
YEAR YEAR

Green Roof Procons Pyt Ltd

Highgrowth Merchandise Pyt ITd

samrat Marketing Pt Ltd

Suman Financial Advisory Pvi Ltd

Vinayak Tie Up Pyt Ltd
Total

4. OTHER

ABILITIES
PARTICULAR

TO5 Payable
Audit Fees Payvable
Cither Current Liabilities

5. DEFERRED TA ET

PARTICULAR

2,557,144.00
606, 791.00
300,000.00
515,313.00
1,081,000.00
5,080, 248 00

¥ R
1, 300.000.00

CURRENT PREVIOUS
YEAR YEAR
17,804.00
5,000.00
500,00
23,304.00

CURRENT PREVIOUS
YEAR YEAR

Deferred Tax Asset I 110,654.00 128,604.00

Total

Bimal Kjshor Rathi

Lrirector
[N - 03610576

Directos
DiM 02851222

E..jtithnud!lar-f i

11065400 1 28,604.00

I terems aur reports of even Date

For JHAJHARLA & KHEMKA
Chartered Accountants
M. :
JHeng Shaas
banoj Sharma MANISH JHAIHARIA
Director {Partner)
DI -02E93537 Membership No - 305097

FRM: 328491



KIRTI SAl NATH CONSTRUCTIONS PVT LTD
P-38 , WILLIAM CAREY SARNEY, 5TH FLOOR (KOL-700001)
U70102WE2013PTC194230
EMAIL ID : nawalrathi@gmail.com

6. OTHER NON CURR ASSETS

FARTICULAR CURRENT PREVIOUS
YEAR YEAR

Preliminary Expenses Not Written OFf |_ 3,800.00

Total 1,800.00

7. INVENTORIES

PARTICULAR CURRENT PREVICHIS
YEAR YEAR

‘Work In Process (Land) I 25,331,295.43 22,203.951.00

Total 25,331 ,295.43 22,203 051.00

B. CASH A ANK BALAMCE

PARTICULAR CURRENT FREVICUS
YEAR YEAR

CASH & CASH EQUIVALENTS
Cash In Hand 165,559.00 200,382.00
&xis Bank 13547317 695,173.41

0103217 £95,555.41

9. OTHER CUR ASSETS

PARTICULAR CURRENT PREVIOLIS
YEAR YEAR

5000000

1305000.00

Manwa MNiwas
Deposits -Water Connection
Advance for Expenses

125,600.00

1,355,000.00 125600000

In teerms ur reports of evan Date
For JHAJHARIA & KHEMKA

Chartered Accountants

. Eff?ﬁm

MAMISH JHAIHARIA
{Partner]
Membership Mo - 305097

FRMN: 3ZE491E

e
Bimal Kishor Rathi Lalit Choudhary Panaj sharma

DIM: 03610576 DIN:D2B51232 DiM-02893537

{Director) {Director) (Cvirector)



KIRTI 3Al NATH CONSTRUCTIONS PVT LTD
P-38 , WILLIAM CAREY SARNEY, 5TH FLOOR (KOL-700001)
U70102WB2013PTC194230
EMAIL ID : nawalrathi@gmail.com

10.01 ENSES

PARTICULAR CURRENT PREVIDLS
YEAR YEAR

Development Cost I 3,127,344 43 212 462.00

Tatal 3.127344.43 213462.00

11. CHANGE IN INVENTORIES

PARTICOULAR CURRENT PREVIOUS
YEAR YEAR

Opening Stock 22,203.951.00 22,203,951,00
Closing Stock 25,331,295 43 22,203,951.00

i (3,127,344.43)

13. OTHER EXPENSES

FARTICULAR CURRENT PREVICHIS

YEAR YEAR

Fayments To Auditors - As Auditors 5,000.00 5. 000.00
Accounting Charges 20,000,000 25,000.00
Bank Charges - S89.69
Frinting & Staticnary 1LEE0.00 1,500.00
Professional Fees - S00.00
Professional Tax 2,500.00 5,000.00
Refreshments - 1,945.00
ROC Fees 240000 1.B00.00
TD5 Return Filing Fees [interest) 000 .

Trade Licence - 4,300.00
General Expenses - 26,709.00
Travelling Expenses = 3,300.00

A1670.00

| TEr s QL Feports of ayven Date
For JHAJHARIA & KHEMEA
Chartered Accountants

3

MANISH JHAIHARLA

(Partner)
Membership Mo - 305097

FRM: 32B491E
_;___ K &lm' ﬂ Pk ﬂ-ﬁg;}?lﬂ.ﬂifw
Bimal Kishor Rathi Lalit Choudhary Manoj Sharma

DIN: 03610576 DIN:2B51222 DHMAOZ803537
{Directar) [Director) [Director)



KIRTI SAl NATH CONSTRUCTION PRIVATE LIMITED
P-38 , WILLIAM CAREY SARNEY, 5TH FLOOR (KOL-700001)

CIN : U70102WE2013PTC194230
EMAIL ID : nawalrathi@gmall.com

Annexure-1

Deferred Tax Provision

Previous Year's Ordinary Business Loss
Add: Current Year's Ordinary Business Loss

: EXpensas llgwed As P
Liability\ | Assets)

Tax Rate

Deferred Tax Liability'|Assets)
Provided Liability\|Assets)

To be Provided Liability\[Assets)

1-Mar-18
(416,194.00)
{13,530.81)

rme Tax

{429,724.81)
0.00
(429,724.81)
25.75%
111&,554.1}3“
(128,604.00)

l?ﬂﬂ.ﬂﬂ

Bima' H.is.hnr Rathi

03610576
(Director)

Rﬁwfmﬁ’
Lalit Chouwdhary

DIMN:02851222
(Director)

DiM:

I terms our reports of even Date
For JHAJHARLA & KHEMEA
Chartered Accountants

MANISH JHAJHARLA
[Fartner)
Membership Mo - 305097
FRN: 328491E

ﬂ?ﬂm?;' Slhanmg

Manaoj Sharma
DIN:0289353
{Director)



KIRTI SAI NATH CONSTRUCTIONS PVT LTD
P-38 , WILLIAM CAREY SARNEY, 5TH FLOOR (KOL-700001)

UT0102WE2013PTC194230
EMAIL ID : nawalrathi@gmail.com

PARTICULAR

Cash flows from operating activities
Profit before taxation

Adjustments for:

jPreliminary Expenses written off

Interest expense

Profit / {Loss) on the sale of property, plant & equipment
Dperating Profit before Working Capital Changes
Working capital changes:

(Increase] /Decrease in inventorles

{increase) / Decrease in other Current Assets
increasefiDecrease) in other Current Liabilities
{increase)/Decrease in Short Term Loans & Advances
~ash generated from operations

«come taxes paid

Net cash from operating activities

Cash flows from investing activities
Net cash used in investing activilies

Cash flows from financing activities
| Proceeds from Unsecured Loans

Net cash used in financing activities

Met Increase in cash and cash equivalents
Cash and cash equivalents at beginning of pericd

Cash and cash equivalents at end of period

CURRENT PREVIOUS
YEAR YEAR

(13,630.81) (201,905.69)
3,800.00 3,800.00
{9, 730.81) (288 105 69)

(3,127,344,43) :
{1,229,400.00) {125,600.00)
11,704.00 S82.00
{4,354 771.24) (412, 723.69)
(4,354,771.24) (412,723.60)
3,760,248.00 1,300,000.00
3,760,248,00 1,300,000.00
(594,523.24) 887,276.31
B95,555.41 8,279.10
301,032.17 B65,555.41

\

Lafit Choudhary

DIN:02851222
{Director)

Bimal Kishor Rathi

03610576
| Director)

DiIM:

Im bErms aur F-EI.‘.'IJI’ts of even Date
For JHAJHARIA & KHEMEA
Chartered Accountants

?@ZL

MANISH JHAJHARLA

(Partner)

Membership Mo - 305097

FRMN: 328491E

frluncy St
Manoj Sharma

DIN:0289353

[DMrector)




KIRTI SAI NATH CONSTRUCTIONS PVT. LTD

P-38 , WILLIAM CAREY SARNEY, 5th FLOOR (KOL-700001)
CIN: U70102WB2013PTC194230

‘ EMAIL ID: nawalrathl@gmall.cum

NOTE - 12: SIGNIFICANT ACCOUNTING P IES

1) Basis of accounting: The Company is preparing accounts on accrual basis.

2) Recognition of Income: The revenue is being recognized in accordance with AS-3, when flat is sold,
the corresponding cost of construction of the flat is credited to inventory and charged to Profit & Loss
Account,

The Company Values the completed projects as inventories held for sale in the ordinary course of
business: semi finished projects as inventories under progress.

3) Real Estate, Job and Construction Expenses: The maintenance and other expenses, which are
obligatory and are incurred subsequently, after completion of project, are booked as expenses under
the head “Real Estate Completed Projects”.

4) Basis of Valuation of Inventories:
i} Materials, stores & spares, tools and consumable are valued at cost reflecting the fairest possible

approximation to the cost incurred in bringing the items of inventory to their present location and
condition.

ii} Finished stock of completed real estate projects Is valued at lower of cost or net realizable value on
the basis of actual identified units.

iii) Scrap is valued at net realizable value.

v} Work In Progress is valued at estimated cost.

5) Amortization: Preliminary Expenses & Preoperative are to be amortized in 5 (Five) years from the
year in which company starts its operations.

6) Toxation: Current Tax is determined as the amount of tax payable in respect of taxable income for
the period. Deferred Tax Is recognized, subject to the consideration of prudence, on timing difference,
being the difference between taxable incomes and accounting income that originate in one period and
are capable of reversal in one or more subsequent periods, Deferred Tax assets are not recognized on
carry forward of losses, unless there is virtual certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized.

7) Provisions, Contingent Liability and Contingent Assets: Provisions are recognized for llabilities that
ean be measured only be using a substantial degree of estimation, if \E

a} The company has a present obligation as a result of a past event.
b} A Pmﬁlamwwwi‘ﬂeﬂed to settle thessialimtRmisghede: novw F U
d

¢} The amount of the obligation can be religbly estimated.
A1 :.rjﬂfﬂ%ﬁ”‘? ;ﬁmuﬂtﬁ' mgdif"( )



KIRTI SAI NATH CONSTRUCTIONS PVT. LTD

P-38, WILLIAM CAREY SARNEY, 5th FLOOR (KOL-700001)
CIN: U70102WB2013PTC194230

EMAIL ID: nawalrathi@gmail.com_

otherwise stated. The provision of all known liabilities have been provided as stated in the Balance

Sheet & not in excess of the amount reasonably required.

11) The management has certified that there are no other matter and or claims involving the company

and for which liabilities may arise at present or in future and or which may otherwise require any

disclasure on the face of the accounts and/or on auditor's report etc.

12) The Company did not have any time during the year amount due to small and medium enterprises

(SME] which is outstanding for more than 45 days. Further no interest is paid/payable to such SME

creditors. The above information regarding small and medium enterprises has been determined to

the extent such parties have been

Company.

Place: Kolkata
ated: 31.08.2018

hh “‘ ul'-"-""ul."'l-l-'

BIMAL KISHOR RATHI
DIN-03610576

identified on the basis of information available with the

In terms of our report of even date attached

I Y

LALIT CHOUDHARY
DIN-02851222

Jhajharia & Khemka
Chartergd Accouwntants
FRM: 328491E

Mt

-

[T

{Manish Jhajharia)
(Partner)
Membership No. 305097

ylung | g
MANOCI SHARMA,
DIN-02893537



