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Independent Auditors Report
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Ta,
The Members of
Anikc Industries Limited

Report on the Standalone Financial Statements

We have audited the accompanying standalone finarcial stalements of _Anik Industries Limited (“The
Company’) which comptise the Balance Sheet as al 31 March, 2017, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended and a summary of significant accounting
policies and other explanatory information,

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the malters stated in section 134(5) of the
Companies Act, 2013 (the Act) with respect to the praparation of these slandalone financial
statements that give a true and fair view of the financial position , financial performance and cash
flows of the company in accordance with the accounting principles generally accepted in India,
including the Accounting Standard specified under Section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014. This Responsibility also includes maintenance of adequate
accounting recerds In accordance with the provision of the Act for safeguarding of the assets of the
company and for preventing and detecting frauds and other imegularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial cantrels, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or rror.

Auditor's Responsibility

Our responsibllity is to express an opinion on these standalone financial statements based on our
audit,

We have taken into account the provision of the Act, the accounting and auditing standard and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those standards require that we comply with ethical requirements and plan and
perform the audit to oblain reasonable assurance about whether the financial statements are frea
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements, The procedures salected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relavant to the
company's preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also Includes evaluating the
appropriateness of accounling policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of the financial
slatements.

We believe that the audit evidence we have obiained is sufficient and appropriale lo provide a basis
for our audit opinion on the standalone financial statements. -




Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the Information required by the Act in the manner so
required and give a true and fair view in conformity with accounting principles generally accepted in
India, of the state of affairs of the company as at 31* March, 2017, and its profit and its cash flows for
the year ended on thal date.

Report on Other Legal and Regulatory Requirements

1,

b)

c)

d)

e)

a)

As required by the Companies (Auditor's Report ) Order, 2016 ("the Order") issued by the
Central Government of India in terms of sub section (11) of section 143 of the Act, we give in

the Annexure "A" statement on the matters specified in the paragraph 3 and 4 of the Order,
to the extent applicable.

As required by section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief wera necessary for the purpose of our audit,

In our opinion, proper books of account as required by law have been kept by the Company,
so far as appears from our examination of those books,

The Balance Sheel, the Statement of Profit and Loss and Cash Flow Statement dealt with by
this report are in agreement with the books of account.

In our opinion, the aforesaid financlal statements comply with the accounting standards

specified under section 133 of the act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of the written representations rece|ved from the directors as on 31 March 2017
taken on records by the Board of Director, none of the directors Is disqualified as on 319
March, 2017 from being appainted as a director in terms of section 164(2) of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of ths

Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B",

With respect to the other matters to be Included in the Auditor's Repert in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules 2014 read with Companies (Audit and
Auditors) Amendment Rules, 2017, in our opinion and to be best of our information and
according to the explanations given to us:

a. The company has disclosed the impact of pending litigations on s financial
position in its financial statement — refer note 28 to the financial statemeants;

b. The Company did not have any long term contracts including derivative contracts
for which there were any material foreseeable josses.

c. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the company. o

) dva W




d. The Company has provided requisite disclosures in the financial statements refer
note 43, as lo holdings as well as dealings in Specified Bank Notes during the
pericd from 8th November, 2016 to 30th December, 2016. Based on audit
procedures and relying on the managsment representation we report that the
disclosures are In accordance with books of account maintained by the Company.

CA Avinash Baxi
( Partner)
M. Mo.0T8722

Date : 03.06.2017
Place ! Indore




Annexure A to Independent Auditor's Report

Referred to in paragraph (1) under the heading of "Report on Other Legal and Regulatory
Requirements" of our report of even date to the members of Anik Industries Limited on the financial
statements for the year ended 31* March, 2017,

i. Inrespect of its Fixed Assets :

a. The Company is maintaining proper records showing full particulars, including
guantitative detalls and siluation of fixed assels.

b. As explaingd to us, the fixed assats of the Company have been physically verified by
the management during the year, which in our opinion is reasonable, having regard
to the size of the Company and the nature of its assets. No material discrepancies
betwean the book records and the physical inventory have been noticed. In our
opinion, the frequency of verification is reasonable.

¢. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the litie deeds of immovable properties
are held in the name of the Company except The lease deed In respect of the land at
Jaisalmer costs Rs. 20000 on which Wind Mill is installed, is yet to be executed.

i In respect of its Inventories:

The Inventories has been physically verified by the Management during the year, In our

opinion, the frequency of verification is reasonable and no malerial discrepancies were
noticed.

lii, According to the information and explanations given to us, the Company has granted
unsecured loans to one company coverad in the register malntained under section 189 of
the Companies Act, 2013. The company has not granted any loans secured or unsecured
to firms, LLPs or other partiss coverad in the register maintained under section 189 of the
Companias Act, 2013. In respect of the aforesaid loans granted :

a. The terms and conditions of the grant of such loans are not prejudicial to the
company's interest;

b, There Is no stipulation of schedule of repayment of principal and payment of interest.
We are unable to make specific comment on the regularity of repayment of principal
and payment of inferest.

v, In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to loans granted, the investments made, guarantee given and security provided.

V. In our opinion and according to the information and explanations given to us, the
Company has not accepted deposits from the public within the meaning of Section 73 to
76 or any other relevant provisions of the Companles Act, 2013 and the Rules, framed
there under. As informed to us no Order has been passed by the Company Law Board or

MNational Company Law Tribunal or Reserve Bank of India or any court or any other
Tribunal,

vi, We have broadly reviewed the cost records maintained by the Company pursuant to the
rules made by the Central Government under sub-section (1) of Section 148 of the
Companies Act, 2013 and are of the opinion that prima facie the prescribed records have
been made and maintained. We have, however, not made a detailed examination of the
cost records with a view lo determine whether they are accurate or complete,




wil.

In respect of Statutory dues :

aj According to the information and explanations given to us and the records of the
Company examined by us, in cur opinion the Company is generally regular in
depositing undisputed statutory duss including provident fund, employee's stale
insurance, income tax, sales tax, service tax, duly of customs, duty of excise,
value added tax, cess and any other siatutory dues with the appropriate
autharities, There were no undisputed statutory dues in arrears, as at 31 March,
2017 for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no dues of
sales tax, value added tax, income tax, service tax, duties of customs, duties of
excise which have not been deposited with appropriate authorities on account of
any dispute excepl as follows :

Mame of the MNature of Amount Period to Forum where
Statute Dispute Involved Rs.) which the Dispute Is Pending
(Net of Amount
amount Relates
deposited)
The Income Income Tax 1,32,07,403 2008-10 ITAT
Tax Act, 1861
The Income Income Tax 1,20,91,830 2010-1 Commissioner of
Tax Act, 1961 Income Tax (Appeals)
The Income Income Tax 16,24,760 201112 ITAT
Tax Act, 1961
The Incame Income Tax 6,28,424 2007-08 Commissioner of
Tax Act, 1961 Income Tax (Appeals)
The Incoma Income Tax 80,564,000 2008-10 Commissioner of
Tax Act, 1881 Income Tax (Appeals)
Central Excise Excise Duty 51,00,554 | 2002-03 to CESTAT
Act, 1944 2004-06
The Ceniral Sales Tax 3,13,03,385 2001-02 Maharashira  Sales
Sales Tax Acl Tax Tribunal
M.P. VAT Act, | Commercial Tax 18,81.777 2007-08 M. P. Commercial Tax
22 (Appeliate Board)
Entry Tax Act Entry Tax 18,12,382 2010-11 M.P. Commercial Tax
{(Appellate Board)
Gujarat VAT VAT 3,90,16,909 2011-12 Gujarat VAT Tribunal,
Ahmadabad

Entry Tax Act Entry Tax 27,531,684 201112 M.P. Commercial Tax

{Appellate Board)




wiii.

X,

xil,

il

X,

%y,

According to the records of the company examined by us and as per the information and
explanations given to us, the Company has not defaulted in repayment of loans and
borrowings to a financial institution, bank or government as on the balance sheet date.
The Company has not issued any debentura,

In our oginion and according lo the information and explanations given to us, the
company has not raised money by way of initial public offer or further public offer
(including debt instruments) and In our opinion and according to the Information and
explanations given to us, the company has not raised any term loans during the year,

During the course of our examination of the books of account and records of the
Company, carfied out in accordance with the generally accepted auditing practices in
india and according to the informalion and explanations given to us, we have neither
come across any instance of material fraud by the Company or on the company by the
officers or employses, noticed or reported during the year, nor have we been informed of
such case by the managament.

According fo the information and explanations give to us and based on our examination of
the records of the Company, the Company has paid / provided for managerial
ramuneration In accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Acl

In our epinior and according to information and explanation given to us, the company |s

not & Nidhi Company therefore, the provision of para 3 (xii) of the Order is nol applicable
to lhe company.

According to the information and explanations given o us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with sections 177 and 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statemeants as required by the applicable accounting
slandards.

According to the Information and explanations given to us and based on our examination
of the records of the company, the company has not made any preferential allotment or
private placement of shares or fully or partly converible debentures during the year,
therefore the provision of para 3 (xiv) of the Order is not applicable to the company,

In cur opinion and according to the information and explanations given to us, the
company has nol entered into any non-cash transactions with direclors or persons
connected with him during the year, hence the provision of para 3 (xv) of the Order is not
applicable to the company.

The company is not required to be registered under section 45-1A of the Reserve Bank of

India Act, 1934 therefore, the provision of para 3 (xvi) of the Order is not applicable to the
company for the year under audit,

(Firm Reg. No. Q743C) A —

For Aﬁhc;:ﬂlgan iwala & Co.
Charte ﬂ{:c@ir:ta

CA A?i‘h{gsh Baxi ||~

Date : 03.08.2017 (Partner) |||
Place : Indore M.No. 076722 '\
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Annexure B To the Independent Auditor's Report of even date on the Standalone Financial
Statements of Anik Industries Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Anik Industries Limited ("the
Gompany”) as of March 31, 2017 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that dale.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the Internal control over financial reporting criterfa eslablished by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of indla. These respansibilities Include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of ils assels, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the limely preparation of relisble financial information, as required under the Companies
Act, 2013,

Auditors’ Responsibility

Our respansibliity is ta express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accardance with the Guidance Note on Audit
of Internal Financial Centrols Over Financial Reporting {the “Guidance Note") and the Standards on
Auditing, issusd by ICA! and deemed to be prescribed under section 143(10) of the Companies Act,
2013, o the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adeqguate intarnal financial controls
over financial reporting was established and maintained and if such controls operated effectivaly in all
material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial contrals system over financial reporting and their operating effectiveness, Our audil of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depand on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate lo provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's Internal financial control over financlal reporting Is a process designed to provide
reasonable assurance regarding the rellability of financial reporting and the preparation of financlal
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) partain to the maintenance of records thal, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assels of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial siatements in accordance
with generally accepled accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposilion of the company's assets that could have a malterial effect on the
financial staterments.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusicn or Improper management ovarride of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projeclions of any evaluation of the intsrnal
financial controls over financial reperting to future periods are subject to the risk that the internal
financial contral over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policles or procedures may deteriorate.

Opinion

In our opinicn, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financlal Reporting issued by the
Instifute of Chartered Accountants of India.

CA Avinash Baxi |
Date ; 03.08.2017 { Partner)

Place ; Indore M. No. 079722




ANIK THDUSTRIES LIMITEDR
CIN L24118MH1976PLC136836

BALANCE SHEET AS AT 31ST MARCH , 3017

{Figgures in Rugroes )

. PARTICULARS Naba As at 31ST March, 2017 A5 Aat Maech, 2016
I |EI:HJII‘I" AND LIABILITIES
(13| Sharehalders’ funds
(a1 Shate capital 1 27,75,34,B60 27,75,30,450
(1} Regarvizs mnd ssimlos 2 2,76,16,86,206 LIEIB L7554
3,03,92,21,146 365,593,520 414
(21| Non-current Hakilities
|-[i|‘| Long-term bomrowings 3 4,00,00,000 B.00,00,000
Lo} Dnferrad ta fntisties (Mel) 4 1,40,57,641 0,54 1 435
fc) Cahar Long tarm labilities 5 - 612187
{d} Lore-term orovisions B 3 975 1,143,596, 729
5,76,08,616 200,44, 035
(2| Curvent llakilties
{a) Shoet-tarm barrowinos 7 - 1,83,45,92,201
(1) Trade payisbled B 1,57,07,81,060 507,15, 73,506
) Dthar omrent liabifitles L) 96,99, 47,339 42,06, 18,125
[d} Shont-12rm prowison 1 1,50,56,2594 56,87, 045
. 2,56,57,119,693 | 75404, 71, 757
TOTAL —M
I1. [ASSETE
{1})|Non-current resets
(g} Fived aanels i _
{1} Tanablz assets 70,57,05,5564 1,30,01,10, 38
(111 Eranaible ssets i A
(i Capital work:In-progress 5,08,06,277 12,05,35.101
33,46,91,842 1,51, 06,#9,450
() Mn-currend investmeants 12 B8,36,95,600 6,758,410
(£} Leng-temi loans and atvances 13 1,41,53,182 B,91,57,650
(el Cfhers nan curmend apsels 14 T,28,25,754 60037103
1,30,73,65,381 1,66,75,12,614
(2] | Currrent assets
{a] Cument investments 15 10,50,62,067 B,75,12,347
{la) Inwentoris 16 G64,49,47,448 1,53, 26454 513
fc} Trade repsivaldas 17 2,61,71,70;632 5,64, 53,56 19
{dl} Cazh and bank balances 1R 33,21,10,157 A, 14,927,137
(&) Short-term ioahe armd sdvancis i 65,13,34,700 B8,92,70,300
[F) Diher current assets n 456,23,190 ., 16,385
4,35,57,49,004 &,58,09,55, 592
ToTAL | 5.66,10,15955 10,547,680 |
MOTES FORMING AN INTEGRAL PART TO THE FINANCIAL STATEMENTS LTE
GENERAL INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES AB
A pet
Forand on behal of the Boant al Directon
For ASHOK KH 4 I
Chal 1| cd
X . s
CA A BANT C5 SHAILESH HUMATH SURESH CHANDRA SHAH
Partnes Comgtany Secretary HManaging Direcky
Membershin nw OF0rT2 d @ - : GINAID0aI T
PFlace: ndors LITAM J MANISH SHAH
pete: el e 2 r.?/lm Jt Managing Dir
e DIN:0033033 |




ANIK INDUSTRIES LIMITED

CIN L24118MH1976PLC136836
iT FOR MNDED 2
(Figures in Rupees °)
PARTICULARS Hote | FOr the year 2016- | kor the yoar 2015-16
L REVENUE FROM OPERATIONS (GROSS) 21 4,89,76,97 463 4,34,11,96,03%
Less ; Exclsa duty . .|
Revenue from operations (Net) #,89,76,97, 463 2,34,11.96 039
1. |Other income 2 B,87,81,855 20,97,49,317
T, |Total Revenue (1 + IT) 4,98,64,79,318 2,55,0945,355
IV. |EXPENSES
Cost of matarlals consumsd #7,54,30,615 -
Purchases of Sock-in-Trada i 4,85,32,36,307 1,63,84,35,529
Changes in inventorles of stock- in-trade 74 (18,61,06,803) 47,57,60,320
Employes benefits expanse 25 4,34,19,720 4,51,76,777
Finance costs 26 41,55,73,008 5,33,59,656
Degreclation and amortisation expensea 11 83,445,686 85,37 4495
Cither expensas Erl 69,37,32,950 10,20,72,472
Total expenses 6,30,36,31,683 2,52,33,42,249|
V. Profit hefore exceptional and extracrdinary items and tax (I1I-1v} (1,31,71,52,365) 2,76,03,107,
VI |Excoptional ems (Refer Nobe 44) 2,08,12,62,416
VIL |Profit before Exraordinary items (V- VI) 76,41,10,051 2,76,03,107
VIII |Extraordinany tems - o
IX  |Profit before Tax (VIL - VIII) 76,41,10,051 2,76,03,107]
X Tax expense ;
|(1) Current ta &, 10,00,000 B0.62,013]
Less MAT Credit Entitlement - {31,30,000)
8,10,00,000 48,32,013
{2) Deferred tax (7,57,54,428) (31,39,566)
X1  |Prafit for the year from continuing operations (IX - Xx) 75,08,64,478) 2,58, 10,680
XI1  [Profit from discontinued operations (Refer note 44) (38,46,12,212) 3,76,74,580|
KIII |Tax expense of discontinued operations :
(1) Current tax - 59,37,9487
{2) Deferred tax {56,16,466) 17,50,459]
X1V |Profit from discontinued operations (aftar tax) (KIT-XIIT) {37,89,95,74G) 2,959,86,134
XV |Profit for the year (XI + XIV) 37,98,60,/ 32 5,57, 14
XVI |Earning per equity share { face value of Re.10 each ]
(1) Basic £’ 13.69 241
(2} Diluted 13.69 201
NOTES FORMING AN INTEGRAL PART TO THE FINANCIAL STATEMENTS 1fe 45
GENERAL INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES L]

of wven date attached
ASGIWALA B.€

3 [:[E:3
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bost ”
=
c&wﬁnm : | £5 SHATLESH KUMATH
Partner Company Sscratary
Mermbesship no. 07973
Place: Iniora - GAUTAM JATN
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SURESH CHANDRA SHAHRA

Managing Direckar]
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MANISH SHAHRA
JU Managing Direciar
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LOow R THE

(Flourss In °)

PARTICULARS 2016-2017 0152016

I CASH FLOW FROM CONTINUING OPERATIONS

A, |CASH FLOW FROM OPERATING ACTIVITIES
Met profil, before tax & Fétraordinary ltam 6,410,051 1,796,009, 1407
Adjustment Far
Creprecltion A3,45,866 15,37,495
Fmangs Cosly 41.55,73.008 5,33,58,656
Irierest Recelvad [6, 03, 50, 3500 113,50.42, 474}
Pravision ldr Dimmwtion in value of fnvestmenis [3,9:,500) 01,550
(Prafit) \ Logs on Sale of Fued Ascets 140,900] {E4,66,858)
Prodit frem pattnership fon {75,61,570) {1,308, 443}
Dividend Receved (29,233) -
[Profit} | Loses on Sa%e of Investments (31,12 187) P
Stindry Balance wfof 31,356,763 5
Excaptional Ttamy 3,002,532, 75,868 -
Operating profit before worling capital changes {1,85,85,55 Ba7) {6,99,15,937)
Adjustment For :

| [Teade and other racalvables [1.49. 53,90, 865) (14,4705, 966)
Itwentaries 2,346,704, 783 47.57,62,463
Tracte and Othes Payables 1,138,090 630 6.169,96,741
Ciisli Ganerited from Operations (2,22, 73,52 355] 33,05,37,311
[Mrect Taxes Paid [13,24,532) (2,09,00,357)
ek ensh from) (used In) operating actlvities (2,22,37,57,292) 3),06,36,555

B, CASHFLOW FROM INVESTING ACTIVITIES
Purchass of fixed assels [#40,12,483| (1,54, 71 373)
(Fayrment | | Recelpl from parinershio firm - 500,528,120
Shie of fxed Bssaty 5, 72,300 -
Purchase of New Invesiment 143,43, 00 480}
Gales of Investmarnts 23,8366, 167 -
Interest Racelied 14,573,150 14,03,65, 316
[itwiddend 29,233 =
Changes in bank balanees not consldeed 25 cash and cash eiuivalent 11, 65,56,762 {24,008, 05, 5]
Profil |/ k== of paitnershis firm 567,570 1,35, 88.443
Sales of Dalry Buginess .05, 68,54,563 -
Mat cash from/ {used In) investing activities 3,73,74,57,504 (14,39,71 363

L. |CASHFLOW FROM FINAMCING ACTIVITIES
Procesd from Boveowing - -
Repaymant of Borrowing (39, 70,06, 154) {100,43,53,050)
fmance cost (43,65, 26,021 (5,61, 22,382}
Met cash frem/ (used In) inancing activities (1,41,35,32,175) [1,06,04, 75,242
Het Increase/ {Decreaso) in cash and cash equivalents from continuing operations {A+B+T) 10,01,68,006 (B9, 48, 00,851)

_'ll CASH FLOW FROM DISCONTINUING DPFERATIONS

Ay Mt cash fromy (used in) eparating activitles A4IHIE 19 903763158

B. Mot cash from/ {used in) vesting achivities [T1.47,213) {¥7,34,530]

C.  |Meatcash fromyf (ussd in) Anancieg activities (46,43,37.859) (4,78,30,153)
Met Increase/ (Decrenss) in cash and cash equivalents from discontiniiing opsrations {A+B4L) |2,66,66,583) 55,8198, 055
Mat Incrense/ (Decranse) in cash and cash equivalents (I411) 735,001,353 {33.66,11,757
Cash and Cash Eniilvalents at Heginning of the Year BRGEREA3 A2T1TAAE0

| |Cash and Cash Equivaleni= af b of the Yaar L EEETTE]
Increase/ (Decrease) in ensh and cash equivalents 735,011,353 [33.66,11,787]

—

— ]

For and on beha of the Board of Directies

T

£S5 SHAILESH KUMATH SURESH CHANDRA SHAHRA

Company Secretary Managing Biractar
DIN: ¥
pa
GAUTAM JATH M :i :I?HL_#L‘:-\_
oo MANISH SHAHRA

Ji. Managing Direclar
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-



NO NG AN | L PART E FINANCI, EME FO EAR ENDED 2017
NOTE-1 SHARE CAPITAL
(Figures |n "}
ARTIC As at March 31,
PRI 2017 As at March 31, 2016
A Authorised
i) Equity Shares
4, 50,00,000 (Previous year 4,50,00,000) of faco valus of Rs, 10/ each 45,00,00,000 45,00,00,000
qi} Mon-cumulative Redesmalde Preference Shares 5,00,00,000 5,00,00,000
5,00,000 (Previous year 5,00,000) of face value of Rz, 100/~ each
50,00,00,000 500,00, 00,000
B Tssued,Subscribed and fully paid
2,77,53,486 (Previous year 2,77,53,486) Equity Shares of Rs.10/+ each fully paid up 27,75,34,860 27,75,34,860
27,75,34,860 1?;?5;@[1

1.1 The reconciliation of the number of equity shares and amount oilstanding Is set out bolow;
PARTICULARS As at March 31, 2017 As at March 31, 2016
Equity Sharos : No. of Shares Mmoot M. af Sharea Amouni
Batanco &l tha beginning of (he year 277,563,486 27,76,34 BED 277,53 486 27,75.34,860
Add: Shares issued durlng the yaar - - . -
Balsance &l the end of he vear 2,77.53 486 27,75,34,860 2,77 53 456 27,7534, 660

1.2 Rights, Preference and restrictions attached to Shares :
The company has one tlass of eqully shares having & par valua of Rs. 10 per share. Each shareholder is aligible for ona vote pér share. The

dividerd proposed by the Board of Directars is subjec! to the approval of shareholdars In the ensuing An
interlm dividend. Ini the svent of liquidation, the equily shareholders are &lig

of all preferential amounts, In proporlion of thelr shereholding.

1.3 The details of shares hald by shareholders holding more than 5% shares In the Company

rual General Meeting, except in caze of
ible to receive the remaining assels of the Company, after distibulion

Name of the Shareholdors As al March 31, 2017 As at March 31, 2016

== No. of shares hald % Held Mo of shares held i Held
EQUITY SHARES
Clemfiald Industrios Limited 28,98,018 10.449 48,96, 018| 1044
Suman Aaritech Private Limited 16,58.754 5.88 16,58,754 5.98]
Promise Securitles Private Limited 16,009,125 5.80 16,089,125 5.80]
Neha Resorts and Hotels Private Limited 14,61,448 5.27 14,61 448 5.7

e For a period of five years immedistsly praceding the date of Balance Sheat Lo,
up pursueant fo confract (s) withoul payment being recelvad in cash,

st March 2017 the company has not aliolted shares az fully paid
any bonus shares or bought back any shiaras .




NOTE-2 RESERVES AND SURPLUS

{Flgures in Rs.
PARTICOLARS As it March 31, 2017 —
A Betui I0EE Promimm Aocount
L i Bignning of P e 10,25,32,030 16, 25,532,000
At Recehod duwing B pear = .
A i e snd of e yide 16,25,32,050 16,2533, 030
B Geniral Riseive
A e beginning of The pear 64,84,38,577 G, B4, 3B 57T
Medd = Tranafor fram statamend of Predit & Loss = .
Az al e &rdl of the pas 64,14,38,577 4,84, 30,577
C Surptus in Slatsmant of Profit and Loss )
Al the beginning af e yass 157 00,465,947 L5L3E0105
Adkd | Prafit for the yesd 37,98,68,732 55106,1114
Aol Ity end of e year 1,05,07,15,670 | 1,57,08,16,947
Tatal Rasarves and Surplus 276,165,200
KOTE-3 LONG -TERM DORBOWINGS
&, Secured Loans
Term Loans
- Fram Banks - 12,00,00,400
(Eee Noles below)
b, Unrecured Loans
= From Banis 0, 00,00,000 5,00, 00,000
{5 Males bl
i@ Emﬂ I?E EE
Less 1 Amaunt discfosed undar ihe flead Ciment Maliiilies o Long Term btrramigs #,00,00,000 4,010,00,000
(Refer Mot 3 {a) )
4,00.00,000 5,00,10,000 |

Mitura of Sscurity and tetms of repayment far bocrowlings 1

03 hatorm foan fram HOFC Bial autstantng Re, 8,00, 00000/ Prev, Yoaz 13, 00,08, 004 was socured by by exchuniva chirge of Mk
Prucussing Plank at Whispal , Shoce thie Ml Processing Plont has e sald by the comapamy and chirge theron |8 Al astidled ths
balanca putstaliding simuuiit uf fis,5,00,00,008 hag beas consldersd by Compnny g5 unmeenred ,
Vet loan repmyabie In 20 equal quartery lstilments o7 Rs, 10,000,000/« sach, commencad fros Jisn, 214 and tast ntsalnwnt
dhaie an March 2008 and Bate if Enterest i 139 . (Provions Year 13.909%)

[y Unsecured lpen from Yos Bapl tutstening NIL{ Prev, Year 5,00,A0,000) Is repayablo i bulst festsfosts of principal &t e and of
13 raanth fanos fram Hee dato of sanctius be. on 25th Aprl, iate of Intorest NIL(Preyear 12,30% P

NOTE-4 DEFERRED TAX LIABILITIES (Nt}

Beferred Tax Linkilities
Desa by degireciation diftarsnca an Fleed Assals A,57,41,008 10,13,41,164
TAT.40,055 10,1301,164
Dafored Tox Asswts
Cilher timing Dilferencs 103,414 58, 12600
16,083,414
Defarrod Tin Listd|fies (Nel) T84 B, 536
|
NOTE-5 OTHER LONG TERM LIABILITIES
Arhvinoe aganit bl of Captal Assely = 26,37, 18,774
- RN T7]
NOTE-6 LONG TERM PROVISTONS
Provesion Far empiopee benefils 3551975 1,13, 96,735
(ffar Hote 32 for dndosure ag par 5 - 15) '
35,519




HOTE-7 SHORT TERM BORROWINGS

A Lomitg repayabin on demand
Secwred Lojns
Wiirkdnyy Capital Lot
From Banks
{=e2 Nobes (1) betow)

Ii1345.92,001

T INAS TR AT

Working Capital Loans from Consartium Banks Rs. (il (Pre.Year As.1,13,45,03,201, <) #re socired by §
1. First chsrge on part passu besls by way of hypothecation andfor pledpa of the Company's Current Assats, Consumabile Stores & Spases, dills

Hecebvalile, Bodk Delts and tangibde movsbile properties refated bo nan dalry business of Compamny.

2. Cobateral Sacurity by way of first charge on pe passu basis by wey of Mortgsge of Company's Fiots stusted 81 Kolkats Lesther Complex,

Mauza-Gangbpus, KITF; Disl: 249 Pamganas, (W,

3. Colisteral Security by Nest chiros on pas pads besls by way of equitalie sidrgage of Besidendisl Dhrbed Land of Survey No, 26104, 26409 &
Survey Mo, 241 part & Survey No. 281 part in Vilage Mipaniys, felvil & Dist. Indosa (MP) hitld by Brighistes Housing Pyt Lid,
A Collateral Sacutily by first eharpe an par pass basis by way of equitabls movgnge of 2 Lhat pleces and parcets of Land bearing Survey No.
3515 and 351/9 and all that pleces and parcels of Land biiring Sievey No. 3613, 36106, 3607 & 3610 of Wisae ¥hajrana, Tehid & District,

Trfeare: (MP) heldl by Alischal Houtlosy Pk, L,
5. Personad Guarantee of two direciiss of e Coimpany,

NOTE-8 TRADE PAYAILES

Due ta Micro and Small Enterpries.
Due b Othess

L 1:57,07,81,060

1,57,07,01,060

Ay Traids Payatiled inclides bits payalie for puchases of materals Ris.1,20,68,45,9049 J- (Pre. Year Bs. 4,71,7005,013 1)
8) ] Traie Payables includes B, NI, {Provious Yeor 1&,51.5?&.' ‘,| amound payable o micro s anel eibeprises measbered under B Mipm, Small

and Mediuiy Enterprises Developrnsat Aot 200

I} The details of amount cutstanding to Micre 2nd Small Enterjrses ire a5 ursder ¢

PARTICULARS

Ag ak March 31,
017

Primcipie amount due and remain urpaid
Enferest doe on abayve and wipaid Inkerest

Interest pakl

Fayment made beyord appaindid day during Be e
Interest e and payalbie for the period of delay

Inerest accrued End remalning uripoid

Amaunt af furthar latarect dus snd paysble In sccesdig yaars

I

(AR ERN

1
i

) The Informatian [as besn delermined to the extent sch parties have boen dentiled an the Bagis of infarmation Gvillike i e Company,

This has boen refed wpon by the Auditors.

MOTE:S OTHER CURRENT LIABILTTIES

(o) Curmid metiwities of lang-term barmowing | [Refer Hote 3) 4,00,00,000 5,00,00,000
i Interest acomied and dise on borowings 9,215,753 18,76, 76¢
ey Unclolmed Devidands * 18.56,31A 50,485,382
[l Baourily and Olher Doposits 1,01,07,658 L,82.20,115
o) He=th cvrdafte ss per boaks 911,174 387,27, 102
1] Oier Peyables
Stalutary Dues 54,632,253 60, 8%, 180
Ndvances from Cusomirs ITLAT.GA6 21,504,006
IRleiponste Depoils 20,14,57,360 .
Cradilore {or Capiisl Expendiiine 61,284 722431
CHivad Lisrbid e ** 1 912 4,71 4nT02
* ThEre A A% amoail oue Tor payents i Me Inesions EQuceion @ Probecion Fum.
=* Diher Babilting irkudes poyatie to employees and enpenses payeble lc;
MOTE-10 SHORT TERM PROVISIONS
Provision dor tadation (Met of advance tax Ry 406455562/ 2,37,44,038 -
Provision for empioyee benefily 1%12,256
{Meter Nabe 32 for decosire 88 per 45 - 15)
2,50,56,244
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NOTE-12 NON CURRENT INVESTMENTS {Flgures.in °)
A Investment in Equity Instruments other than subsidiary:
a) Quoted (Non Trade)
1} 30000 (Previous year 30000 ) Equity Shiares af fs,10/- sach 9,00,000 9.00,000
fully paid up in National Steel & Ageo Industries |td,
Less & Prisvision for diminubion In value of investment 1,30,500 5,25,000
7,6%,500 3,75,000
i} 23,000 (Previous year 23,000 ) Equity Shares of fts.5/- each 1,15,000 1,15,000
fully patd up In Brabmanand Himghar Lid,
Less : Proviston for dimindbion in value of imvastmeant 30,590 30,550
84,410 B4,410
TOTAL ; (i+ii) 8,53,010 4,55,410
b) Unguoted (Non Trade)
100 (Previous year 100) Equity Shares 1,000 1,000
of Rs. 10/~ each fully paid in National Board of Trade Lid .
1,000 1,000
€} Unguoted - At Cost
Trade Investments
1900 {Previous yaar 1500) Equity Shares 19,000 19,000
of Re. 10/~ each fully paid up in Anik Dalry Put Ltd
19,000 19,000
a8 Investment in Equity Instruments: Subsidiary Company
Unquoted
00000 (Previous year Nil) Equity Shares 88,26,46,693 -
of He.10/- each fully pald In Ravera Milk food Products Pt Lid .
BH, 26,465,693 -
c Government Securltles
Mational Savings Certificates/Kisan Vikas Patra 75,000 99,000
(depaosited with Government authoritias)
4] Investment In Partnership Firm
Balance in Capital account of “Mahakash Property Developers® 1,00,000 1,00,000
{ Refier Note 31 )
1,75,000 1,50, 000
Total [A+8+C) 88,36,95,603 6,708,410
Agaregate Amount of Quoted investments 10,15,000 10,15,000
Market Value of Quoted investrments B,53,910 59,410
Aggregate Amount of Ungquated mvestmerts 48,26,686,693 20,000
Aggregate Provision for diminution In value  of Quoted Investmants 1,61,090 555,500
Aggregate Amount of Unguoted mvestmoents- In Government Securities 75,000 95,000
Aggregate Amount of Ungquated investments- In Partnership Firm 1,00,000 1,090,000

Basls of Valuation; The Mon current investments are valied at cost of acquisition, no provision Is made for diminution h the value of investment where

diminution is temporary

NOTE-13 LONG -TERM LOANS AND ADVANCES

(Unsecpred considered goad)

a Capital advances 44,25, 369 1,24,94,288
b Security Deposits 65,97,6813 1,76,72,330
¢ MAT Credit Entitiement 31,30,000 31,30,000
d  Advance Income Tax (Met of Provision (Pre. Year.Rs, 34,92,00,000/-) - 5,58,61,052
1,41,53,182 B,91,57 650
]
MOTE-14 OTHER NON CURRENT ASSETS
Interest Accrued of depasits /Investment 16,34,914 20,672,834
Balance with Bank In Depasit Accounts Having maturity of more than 12 months
Earmarked agzinst credit facility with bank (Refar note 18) 7,11,90,840 49,64,269 |
7,28,25,7544 6,70,27,103
MOTE-15 CURRENT INVESTMENTS
A Mutual Funds {Unguoted)
Non Trade Investments
I} NIL {Pravious year 5,000 Linits) of BNB Principal Juniar Cap Fund 50,000




W) NIL (Previous year 20,000 Unit) of TRHBI NIy Junior Fued = 2,000,000
f§) ML (Previous year 97799,51 Unit} of Kotak Contra Mutual Fund - 10,00,000
vy NIL {Previcus year 5000 Unlts) of SRl Infrastructure Fund - 5,00,0040
TOTAL : (il +ili+iv) - 17,50,000
B Investment In Partnership Firm
Balance in Current account of "Mahiakosh Property Developars” 10,5062 867 8,07.62 387
{ Rofer Mote 31) 10,50,62,867 8,07 62 387
Tolal (A+8) 10,50,62,867 | __ §,7512,357
The Current Investments are valued at lower of Cost or Talr vallie.
Aggregate Amount of Unguoterd investrments - 17,560,000
Agareqate Provision for diminution In value of investments - .
Agaregate Amount of Unquoted Investments- In Partnership Firm 10,50,62,867 8,07,62,387
NOTE-16 INVENTORLES
P, cu
a Raw Materials 1,76,28,659 #6,52,350
b Work-n«prograss 47,54,30,615 -
g Finished anods =|  1,03,81,20,830
d Stock (n trade 15,17,90,553 44,1114, 365
e Consumahiles, Stores & Sparet 97,622 7,27,19,960
64,49,47,448 1,55,95,07,513
Basie of Inventery Valuation : Valued at lower of cost or net ralisabie valle , except scrap = valied at nat
realisable valye |
Broad Category of Inventories
Raw Materials =
Construction Materiais 76,28,659 76,52,350
Tatal 1,76,28,659 76,562,350
Finished Goods *
Ghes - 39,30,84,484
Milk Poweler - 39,03,27,306
Butter - §,49,55,467
others - 17,17,53,572
Total - 1,03,81,20,830
* Related to Discontinuing operations
Stock In Trade
Stearn Coal 4,20,85,962 21,92 02,568
Crude Palm Ol 3,02,25,306 .
Stead 2816453 20,88,35,142
other 7,66,62,831 1,30,76,654
Total 15,17,90,553 44,11,14, 365
NOTE-17 TRADE RECEIVABLES
PARTICULARS i “t:ﬁ'f' ST ”;ﬁgh iy
Dulzlanding for a period exceading six months from tha date they ware dus for paymant
Unsscured | considered Good 35,21,50.,625 16,76,63,058
Daubiful - 3,90,1a2
Other trade raceivabla
Unedeured ,ponsidered Good 2,26,50,20,006 5,47, 76,93,740
2,61,71,70,632 |  5,54,57,46,061
Less : Pravision for daubtful debts - 3,90,162
2,61,71,70,632 | 5,6,53,56,790
NOTE-18 CASH AND BANK DALANCES
PA LARS
A Cash and cash equivalent
a) Balancas with Bapks
1] In Current Accounts 15,29,16,106
b} Cash an hand G1,47,880
15,90,63,995
B Other bank balances
a) Deposit Accounts with maturity upte 3 mantks




Earmarked against cradit faciiity 3,01,33,300 360,71, 110
b} Deposit Accounts with maturity more than 3 months and upta 12 manths. )
Earmarked against credit facility 13,99,22,937 15,46,39,476
Others 11,33,607 11,33.607
c} In Deposit sccounts having maturlty of more than 12 manths 7.11,90,840 G,49,64,269
Less : Shown under (Rher Mon Currént Assets [ Refer Nota 14) {7,11,90,B40) (649,64, 268)
d) In Earmarked Unciaimad dividend account 1 318 40,485,302 |
_ ﬂﬂxu 45,59,79,495
[ 33,21,10,157 56,14,02,137
HOTE-19 SHORT-TERM LOANS AND ADVANCES
I mm:u'@i
(Unegcured, considered good)
a Security Deposils 93,76,170 5,50,97,010
b Loans and Advances to Employess 65,77,458 1,70,66,622
C Oither Loans and Advances
| Balanee with Government Aulhorities 6,53,98,436 3,38,56,616
ii Advances e Suppllers 35,72,58,968 45,90,72 836
IIi Othar Advances recoverable i cash or in kind 1,06,98,296 32,41,77.286
for which value to be received
v Inter comporate deposit floan 20,20,25,452 -
65,13,34,780 | 88,92,70,370 :
NOTE-20 OTHER CURRENT ASSETS
ARTICULARS
Interest Acorued but rot due
On Fieed Depasits with Banke 46,23,190 1,00,43,787
On Others - 7.96,45244
Other recelvables T 13,24,37,354
6,23,190 27,21,16,386
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NOTE-21 REVENUE FROM OPERATIONS

(Figures in ')
| PARTICULARS Far the Year 2016-17 For the Yaar 2015-16
A |Sales of Products 4,88,73,68,527 2,33,12,16,520
Gale of Wint Power genarated 1,02,70,008 99,649,510
Other cperating revenue 58,928 =
Ravenaea from operations [Gross) 4,89,76,97,.463 2,34,11,96,039
Less:Excize duly o £
Revenue fram operations (Ket) 4,89,76,97 463 2,34,11,96,039
4,09,76,97,463 | 2,34,11,96 039
[Brond Calegary of Sale of Product
Steam Coal 23,17,05,920 1,33,29,15,161
Cruele Palm il 1,24,31,44,617 44,33.24,719
Steal Bar 13,47,61,527 26,50,17,050
Sorya bean Seed 1,48,96,59,902 -
Dalry Product 1,67, 50,02,642
others 11,30,93,919 39,00,69,595
Total 4,98,73,60,527 2,33,12,26,529 |
NOTE-22 OTHER INCOME
1 Interest Income @,02,90,350 13,50,42,474
2 Profit from Sale of Fled Assets 40,900 4,566,858
3. Other non eperating Incoma
Profe fram Sabe of Investment 31,122,187 =
Predit From Transaction on Commodity exchangs 44,58,750 .
Profit from Partnership Fom 75,67,570 1,39, BH,443
Miscellaneeus Income 1,33,12,098 502,51, 542
887,681,855 20,97 49,317
MOTE-23 COST OF MATERIALS CONSUMED
Raw Material Consumed Realty
Construction Materfals Consumed 35.48,41,212 -
Construction Contractors Chargns 3,58,93,764 -
Architectural & Cansuliancy Chargas B,45,25,638 -

47,54,30,615 z




MOTE-24 PURCHASES OF STOCIK IN TRADE

Purchases of Traded Goods 4,85,32,36,307 1,83 84,35 529
4,85,32,36,307 1,63,84,35,529
Hroad Category of Purchase of Stock In Trade
Steam Coal 19,73,01,104 1,02,19,75,381
Crude Paim Ol | 1,27,1558,296 44,63,05,756
Steel Bar = A6, 54,557
Sery bean Sead 1,54,75,70,436 -
[rafry Produst 1,67,79,67,723
others 15,08,38,748 36, 549,98 835
Total 4,85,32,36,307 1,83,84,35,539
HOTE-25 CHANGE TN INVENTORIES OF FINISHED GOODS, WORK IN PROGRESS AND STOCK IN TRADE
Steek In brada
Opening Stock #49,11,14,365 &1,68,74,504
Cioaing Stock 15,17,90,553 44,11, 14,365
28,93,23,812) | A 7,57 60,320
(38,083,23,812) {47 57,50 320}
Construction Work In Progress
Opening Stock - -
Chosing Stack 47,54,30,615 -
47,54,30,615 -
47,54,30,615 z
18,61,06,803 (47,57,60,320)
MOTE-246 EMPLOYEE BENEFITS EXPENSE
Salary gnd Wages 3,688,80,717 42505, 700
Contribution to Provident and Other Funds 15,554,578 5,37 458
Staff Weifars expanses 29,75,427 16,53.619
4,34,19,720 4,51,76.777
MNOTE-27 FINANCE COSTS (NET)
Inbesest Expense 34,58,85,982 2,63,16,H31
MNet Loss on forelgn Currency Transaclions 2nd Trarslation - 1,57,29,623
Other borrowing costs 6,96.87,026 ?13%1#53
41,55,73,004 p43,55;
NOTE-28 OTHER EXPENSES
Consurmplion of Stoses & Spares 58,46,51% 43,40,326
Rent 37,681,945 44,18,017
Rapalrs - Plant & Machinary 21,256,400 1,13,408
Repalrs - Others 12,40,242 25,24,603
Insurance 14,82,816 7,580,305
Rates & Taves {evcuding taes on Incoma) 33,994,613 17,73,853
Freaght & forwarding 25,60,505 B6,57,911
Sefing and Distribution Bxpenses ‘B,55,23,522 1,53, 75,480
Dionation 1,66,66,047 4,21,000
CSR Expenses (Refer Note 42) 71,000 2,50,000
Traveling & Comveyance 1,31,17,254 1,09,35,079
Prinislon for dimunstion in value of Investmant - 81,5090
Bank Commission & Charges 2,07,65,342 8,572,847
Mt Loss on fonsian Ciarency Transactions and Transtatlon 1,77,14,4490 300,688,713
Sundry Batances Wioff 25,14,41,130 -
Legal fu Professional Chanes 4,308,22.689 47,628,777
Consuitancy Charges 10,52,084 17,68,312
Bad debls wioll - customsr 20,86,31,724 -
Mise, expenses 1,44,93,770 1,700,322 470
69,37,32,050 10,30,72,472




28 CONTINGENT LIABILITIES AND COMMITIAENTS
(Ta the exlent not provided for )

Flgwren In )
For the Year 2016 |For ihe Year
PARTICULARS 17 201516
] Confingent Linbilites
&) Income (31 / Sales tmd Excide duly demand disputed in sppesl { sdvance paid 16,54 17,647 16,84,80,053
Rs. 5,08,54,200 [Previous year R 5,08,54,298 ) against disputed darmand)]
b Esimated liabiity of Custom Duty, which may arlse I eepors obSgation! Ml 2,49.74 340
commitmant & not fulfllisd
o) Guarantes issued by bank forand on bishalfl of \hind pary, againet fen on fied 1,68,33,600 1,68,33.600
degast
)  Corporate Guaranles given on behall of ollers 1,88,74.408 380,74 482
8} Giaims agalns! the company not acknowledged as dabt §,21,48,681 521,408,651
iy Commitmaniz Ml il
30 Remuneration to the Auditors (Including service fax)
PARTICULARS For the Year 2016~ | For the Yoar 2015
17 18
aj Far Stalutory Audit 0,50,000 4,586,000
B}  For Tet Acdil 1,423,750 1,42 800
c} Forother servides BE 890 51,500
d} Reimbursemant of expansea 11,400 15,400
3 Particulars of Investmant in Partnership firm - Mahakosh Property Developers:
(Mamg of Parinars 201617 2015-16
Halusioe n capltal Balence i curml Share of Profitloss | Balant= i capital Helanee incuver) | Ehars af
Atfount ancaunt BoCoU seenun| ProfittL ks
| Mis: Ak Induatries Lid, 1,00,008 10,50,62 880 2% 1,00,000 B07.62.387 21%
Shel Suresh Chandr Shakia (HUF) 10,560,000 7,204,188 18 10,50,000 543,480,629 2%
Sml. Mriduladew Shahea 10,580,600 14,774,801 1% 10.50,000 1L A5 1%
Ghri Manish Shahra 140,000 1,65,88,434 % 140,000 14T £5.505 21%
Shii Mitzsh Shalira 1£o‘nnn 3,984,917 1% 100,000 23701021 11%
Mis. Dsprey Trades & Apencies v Lid, BL000 [2,83,17,024) 15% 50,000 {3,37,25,33) 16%
[ Total 24,580,000 20,67,70,416 100% 24,890,000 16,1084,250 100%

a2

Disclosure as por AS-15"Employes Benefits” (Revised 2005)




a )Gratulty [Fguresin ']
P ARTICULARS Far tim ‘:;Hr 2016 Far fhe ‘I’T: 2015
aligatlen
|Prenent Volue of Ssneil Obligolion osof he beginning of the Corend Peilod 15241421 TdEETaa
Inlaizil Cosl 124317 1067134
Curren! Savice Cosl 4EH 1202370
{Posl Service Coul - Mon Viested Berei] incured duing fhe paiod = =
|Paat Sarvice Cosl - Yeslad Benalil Incured during Ihe pardod =
|Libaibly Treratesred inf Acounliion = =
Uakbiiity ramiered o/ Dveslmeanl [ I71E3451) £
[Giains}f Losyes an Tuidallment = £
[Liainfliibes Exfinguished on Sstilemean] =
[Benefil poid direcily by Ernpioyer) - (317475}
[ Bl pomct frops fha Fumd) - 1215183}
Acluoial [galns)Hosss: on obkgafions B[R] {10G81)
Actuoikol [pains) floses on -Uie 1o Expedence [1B4T238) TaTaGEe
Presenl Value of Benefil Oblgollon o3 of the apd of the Curtent Pedod 4321386 15241421
able showing change in Tha Falr valus of Flan Asels
Frair Walus of Plan Asels ab ihe beginning ol The Pedod SB00TIE A357078
Frpedied Belun an Plon Assels 302550 BETT4E
Caninoutions by The Employer JGETET T
Expocied Conkibulions by the Empboydes - -
Asszls Trorsieved In/ Acquisiions = =
[Amals Tronstared Qulf Dhvestmanis) [ 38007 35) —
[Benefll Paid from Ihie Fund) = (Z151ET)
The Effeci of Changaes In Foteign Bxchongs Rodles - -
Aciualal galny|lossos) on Flan Assls - Due 1o Expotienco {A025BES) 17665
|F£F_r Yalue of Plan Assels af the end of the Pardod 3e270v7 3800735
|1 Actuatial {Golns)/Losses recoanized in the Slalement of Profil of Loss o
Aciulal [GamalfLowses on Ohllgation lor ha Pedod (1843820) 217N
Aciulal [Going]/Lose an Aael o5 Ihe Perod JI025E5 {17555)
Subibelol {1641340) 1343900
Aciutlal [Gains)/losses Recognlied In fhe Sotemant of Prold or Loss { 1541340} 188716
1%, Aclual Reluin on Plan Aseels
Expactod Rolum on Flan Assei 302538 2HITAG
Aciuoihal Going/|Losses] 'on Flan Assels (OZ2SE) 1TEER
Actual Relum on PMon Axsels (504 285301
V. Amount Recogniked in the Ralance Sheal
Fak Vale ol Plan Aol al the gnd ol the Poiod (4325388) 3800735
Fresent Volue of Benalit Oblgalion as of he end of the Pedod asaynt (15241421}
Funded Slalus (3956602) (114406R8)
Unrecognized Posl Savice Cosl gl The end ol fhe Pedod = -
el [Liobilily)/Asiel Recognlsed in (he Bolonce Sheal [OBEET) {114406A5)
V1 Hal Interast Caost for current Perlod
Preapnl Vohie of Banalll Obigalien of al beginning of the Petiod 1524141 13207283
Fair Volve of Flan Assel ol beginning of the Perdod [3B0OT3S) {J3674 16}
it Liatdlity /{Awels] af beginning of fhe Peiod 1144060 BEE240T
Inberast Casl 2137 10571134
[Expocied Ralim on Plan Assel} [AN2E2E) [FETT4E)
il Infesesl Cost for ourend Peidod 910678 7a93a8
V). Expenses Recognised |n the Salement ol Frafd of Loss for curent perlod
Cuiren| Senvlice Coil 1824131 1202370
Wed Inesrast Caosl ap0aTa TEOLAS
Acihuilal [Crolng] Mliowses [ 1541340) 1343905
Pxsd Service Cond [Mon Vaslad Benalll] Hecognsed during the Pencd o =
Pt Sevica Cosl (Vesled Bansfl| Becogrissd during Ihe Parlod -
{Eepacied Contibuliors by The employess) — -
Expense Recognised Inthe Stalement of Profit or Loss TE3408 2181474




)

dl

Vil Balance Shes! Reconcilalion
Dipenirg Mat Liobdly 11440805 BlEinT
Edpermie o abave 7u3468 2191474
e Tromsfer in — =
e Troewsdor Gl 77127 18] —
Benafit Fold Direciiy by The l:'rr:!:lbp'ar 1] 131?-“!].
Emplayars Conlibullon (362TET) (382720
|Mal Liabllly/ { Azsels) fecognhed in balance Shesf Iasls 11440685
[Vl Calegory of Assela
C b mnd Cosfs Equivalents =% =
Inmdcsnce Fuind JaA707 3B00Tas
CHias = —
Talal Je2ioy SE00FAE
(% Experlence Adjustment —
Ac|uricl §Goins|f Loswes on Ohlgofion - Dus lo Espahencs [1847238) 2ATH52
Aciuial {Gairs)/ Losses on Pion suseh - Due (o Bapeienes (3025645) {7555
[ Assumpllons
itale of Discauniing T2 1.5
|Expeclad Ratien oh Plan Assiels T2M% 7,864
{Rofe of Solary ncraase 5.00% 500%
{Fots of Employes Tumover 2.00% 2.00%
Expected conliibulion n fhe nex year
IFAHIEUI.AR!. 26T 201516
Grtuily 03890 4147523
The amaunt lof the conent annual petlad ond previaos four anmval period
|i"u'ﬁm.llnri 31" March 2017 [31Y pasch 2016 31" March 2015 31" March 2014 31* March 2613
|Dal|rl=|:l Bonefil Obiigation A321389) [15241471] [ 132972084) 1102 17658) [ 10353274}
Falr Yolue of Plan Atal 362707 JH00T35 JIESET & 2ealead 2257
Suplun/ [Dafich] in plon [A7ERLBT) 190421 54 14645159 TIBAT A 1377555
Lt (o ar Aetiunlodiesrls ony Pl Lidily { 1947238) 22734Y palt AR | 2477 71EN
Espeviance Adusiments on Flon Assel[30258%) 17555 12025 44439 14409

Expenence ad|uuimants have boen disciosed for the years for which infermation 1 mvoistia,

The E=bity inrespact keave ancastment s defermined using acluarial valullon-carfed out 25 al balance sheet dale. Acluatial gain or losses s

recogniged in full In the stalemant of prafil and bes for he

(Prev.year Ra. 5543880%)

yaar i which ity cecur. Lesve encashment liatillty as al the yesr end Ra.00554/




33  Eaming Per Share (EP5] :

ARTICULARS For the Vear Far tha Year|
i 201847 201518
Marninal value per Equily Shara (Rs.) 10 10
Prafit Atter Tas {Fs ) 7,08, 80,732 5,567,90,814
Welghled Avg. Mo, of Egulty Shares 27763486 7753480
Basic and Llfufed Eaming per shore (Ha) 1260 am

14 Aetatad Party Dlsclosure:

[a] Belsllsishipy
(o} Moy Mansgemand Farsoanel & (el relatives
L. shri Suresly Chamlra Shahra  + Ohadrman & Mapagng Deactor

2_%hri banish Shahra b3 Managing Direstor
A Shri Ashak Kumar Tried : Whala Time Director
4.5hrl Gatrism bain ¢ Chinf Finsndal CHicer
5. Shed Shatleeh Krath 1 Campary Secretary

{8)  Conmbral Exisy
Pravera Ml Tood Product P L - Subsbdlssy Company from 1000034097
Mahakosh Progerty Develapers (3 firm whers compaiy i a partner)

i Othar pirtles wham ey Manageiment Personnel and/or thair refatheas have significant influence, with wham transactian hive taken
Ezace dierling the year.
1] Matakorh Famiy Truat iy Anik Ferro Allogs Privete Limiged
[iii] APL intermationad Frivata Cimitod

Pt ; Reduredt gty relitlamsdiigs 18 as Sdbenifled by the company and rielled upon by the suditer,

(8] Transacthans carrlml out with relited parties refecced sl :

{Figures In Ra.}
Particulars 2016-17 101518
INCOME
intarest recolued:
Malahosh proparty develop=rs 87,33 911 W5, 17,547
Fievemra A food Produst Pul Lidf 45,068 [
Sale of Goads
Rwrera M fosd Pradyce P L oAy L]
Mehakosh property developers ] AniE4?
Anlk Feero Alloys Provaie Limited ] M0
EXPENCITURE
* Reatimeratian

e Suresh Csandra Shahea 4271600 42,21 600
By, Disndihy Shaluia 342,600 3,61, 5600
Ie, Ashok Kumar Trived 10,39, 001 9,793,001

i o I7,08.230 74,88,350
It Shusilesh Kurmaif 10,02,000 1613010
Dbeetior Slnting Foes:
M. Kaash Chandon Shahes a 1500
L
ftafnkosh Farmddy Trust 14 136,835
AP Intemnational #rivute Linited 153,300 LOLE70
Inwestment with Partnecship finm

Incapital/cumrant account:

Mnhnkosh Propemy Developars - eirrenta) 5062867 B,07,67, 347
Makinknsh Proge=rty Developers - aiplinlafe 1, 60,006 1,00,000
Aecelvalile
Teeiprity Dopmlt
Bnhakonh Family Truse SCHICAD 500000
Dubitory
Mahakrsh property developers []
Aisitk Feroo Alfoyx Private Umitesd SE32,000
Revara MR foced Prodier Pt Lz TI3ITM
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37, Firanielul sibl) Dherfvniives Listrainienis-

[erivative conlyact eiereil Tiy s Compmiy dink outanndog, is on 11 Marl, 2017

(it Wtiaual mmounss of derivative contisct entered into by the rmpesy s oenstmding s on 31° harch, 2017

FARTICULARS 2016-1T 1015156
No, of Carresey | Adwonud Tn Foreige Equividunt | Moo of Coufets Cumency Ao i Equivalent
Ciliabesity Cirremey Aciisund T TNR Fareign Corrency | Awoisnt in TN,
Bayeys Credly (Fenchise} [ URD o il ] [IEN) 1 0
Favveurll Comtrauls (Fusthsse ) i41) A6 S0 44LGTNIS 3 LIS T2 [ e B L]
Farwmrd Cionitrnets (Sale) i Lsmn ] i 1 L&D JUDHE 5191008
Al ihe above comtrmets aee for lsedjing purposs and nod for epecalition,
{il) Fomign Comency expoiare vehich are nod bedged sosl tlie Balose Slicet Dae,
(1) Fayahile in Forsign Cunency
PARTICULARS -7 i1
Currency Forelgn Amalial b INE Cirrency Varelgn 1M1
Agnlmat 1itiges bEs (LRI SaTET L6 ] B5EEEN 4IESEATAT
Adlvanze Apsinst Exgort bEs 1B ARG L5% [EE T 11922601
{lx Mecuvable b Forgizn Cureicy
PARTICULARS 201617 2045-16
Corrency Furelgr A s 1N Curvaiey Farelgn 1N
igsh Expiont Uss S555004 389044245 [EL q17a045 276720673
Aubvamce agniis fim [ 1510000 TIS¥TS0l us§ I | 41330860




36 Leases (Where company it lessee)
The Company has taken office premises and residentlal pretises under cancaliable operating lease spresment (hase ars
renawabls on periodic besie ol fhe aption of both lossor and ieses The agreegats amount of aperaling lass payments recopnissd
in thie statemmant of profil and inss is Re. 3781945/- (P.Y.Ra.4418017/-) The company has not racognisad any conlingant rent as
axpenns in |he statemant of profil and fosa.

: [~ For ihe riar|
PARTICULARS i pehion
38 1) Expenditure in forelan currency
Foralgn Traveln 3,658,484 1143674
Inkenest 19,33 411 57,651,602
Legal Expeliies - 8,006,041
i} Value of lmporis (On CIF basls)
Purchese of Raw Melerials & Finished 20,80,75.765 G620, 74,24
Mptchendise Trade z 35,1899 320
33 Earnings In Forelgn Currency
Meschandisa irade on FOB basis = 680,109,288
Al Imported snd Indigenous Storey snd Spares consumed:
PARTICULARS Far the Year [ Far the Year Y
. - __2016-17 01536
Importad ’ = =
Indigenous 5f, 46,518 100,00 B 400 100,00
41 Pursuant 1o discioswss pertaining to sschion 186 (4) of Gampanles Acl 2013 (he fallowing =ro he deialis therecf -
1 « Particulars of Loan given snd Quistanding as on 31" Maich 2017
Farlioutsrs 201647 201816
a. AEzon Tradelinhs Pyl, Lid 14BGE400E 0]
|"; Sarthak Insumies Lid E2341443 i

The sbove loans given are unsscured and classifiod dnder St Term Loans and advances as nter Corporate Deposits and are charped
Inferest at the rate ol B, The saime are itilized by the raciplent for general corpocate purpose. (Aefer Note 13),

2= Investment made-
The same are classied raspoclive hiegds for ihe purposs &2 menlioned In thair chiscl elulys , Rofer Mote 12 & 16,

1- Guwrantee given or Securlly. provided for : 01647 2018-16

& Sarinak Indusirles Lid aRaTAEG) JEATAAEDL

b, Neghme Tradelinks Pyt Lid. P 1RGaIG00
0. Pushpal Expois Pvl, Lid, 1000000/- 1600000~

A2 The compaty s raguirsd 1o spand an SR acliviies under seclion 135 of the Comganiss Ac. 2013 for the year ended March 3iat 2007
B 15,841/~ (Pre. yaar Rs 240483 /- ) calculated 85 per soclion 182 of the Companien Aot 2013. Expendiiure inevrred (Paid fhoough
Bank) on G5 actvilles duting the year Re. 71,0004 (Pra,Yesr fs 250000/) ofher then cepfal experdilurn,

42 pursuant o notliifien dated 30™ March, 2017 In exercise of power conferred by section 467(1] the central govemmant has
made amendments to Schadule 1l of the Act. According to aforesaid notification every eompany shall disclose the details of
Specified Bank Notes [SBM) teld and transacted during the period 08/11/2016 s 30/12/2015, Dotails of the ame are
provided in the Table balow:-

Particulars SBMNs. Other danomination  [Total [Amount In
notes (in Rz, fs.)

Closing cash in hand ason 525000 2639034 J164034

OE.11.2016

(] Permitted receipts 1347180 1347180

(-} Permitted payments 555642 555642

{-} Amount deposited in Banks S25000 5250400

Closing cash in hand as on ] 3430572 3430572

30.12,2016

44 Ewcoptional ltems

afll) During the year e Company Yad transferred Its Duilry Busingss an aslump sale basis for o lump sem consideration of A
2A5,60.24,563 to Anlk Milk Product Pvt Ltd as a golng concerm wee f. 1st Seprembel 2006 Dairy Business sald |5 considerad 25
discontinued operation from that date, Accordingly the following assets and labilitles Bave hign transfefrad:




Assets

Flxed Assets

A5 75R5495

Mon Current Investments

Long Term Lodns and Advancas

Cufrent lnwestmanis

Iweniotas

3129843719

Traile Receahles

TO1SEEE

Cash) and Bank Belancas

Shit Term |Loans and Advances

Cthar Cuerent Asets

135460368

Total

137RI02864

Lisbilitkes :

Long Term Barrowings

Lt Term Priovisions

Trade Payables

PRI

Cther Curdent Liabifities

I04AEEL

Total

28156547

Wet Assats Translerried

10345644350

|Het Conslderation Recoived

A40SER0113

Profit fgaln shewn an Excaptionz| [tem In Statement of Profit & Loss

3315-135?23|

iy The pmount of Revenue and edpenses pertalning to the discontinued operation of Uakry Buskness ate a5 under

Partivdars

2016-17 200516

Revenua

LA05E,60,427  |13,00,47,91,270

Exprenses

2,79,44,72,635  |13,00,71, 16,6590

Profit/{less) before takes

(3846,12,212)  |3,/6,79,580

T Enpenses

(56,16,466) 76,00, 540

Prafit/[loss) after tases

(37,B0,95,746)  |2.90,86,134

B During the venr the company bins written off non realizble eldims of debtors t the tine of Fs. 95,00,00,000 and the sume Has

been disclosed a5 an cxooptional fem

& Laoss ou sale of company's stake in subsidinry viz Revern Mill: Food Produet Pyt Lid of Bs, 283974307/

45 Previous years figures Have been regrouped or reasrnped whérdever considedod mecessary (o muke hem comparable with

cutrent-yenr's figurey,
Az of synn date sHachsd o
Fof ASHOK KHASGIWALA & CO, hasask .
. i ? =
C5 SHAILESH KUMATH
: Company Bazratary
GALTAM JAIN

Place | Indora \
Uate I mel J vy

Forand of behslt of the Banrd of Direators

=l Nt
=

Managing Director

IMapprce—

MANISH SHAHRA
. Managing Direcior



