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ot herew;j
the real estate project IS enclosed herewith. WEST BENGAL

2 That the said land is free from all encumbrances.

4. That the seventy per cent of the amounts realized by me for the real estate
project from the allottees , from time to time , shall be deposited in a separate
account to be maintained in a scheduled bank to cover the cost of construction
and the land cost and shall be used only for that purpose.
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" 5 That the an;m{rg\f\ om separate account, to cover the cost of the project, shall be
v | PAL
Mhd}ai\e\m’an prjopjxmon to the percentage of completion of the project.
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6." Thau}:e«amounts from the separate account shall be withdrawn after it is

certified by an engineer, an architect and a chartered Accountant in practice that

the withdrawa! is in proportion to the percentage of completion of the project.

7. That | shall get the accounts audited within six months after the end of every
financial year by a Chartered Accountant in practice, and shall produce a
statement of accounts duly certified and signed by such chartered Accontant and

it shall be verified during the Audit that the amounts collected for a particular

Scanned with CamScanner




or that project only and
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7. That | shall get the accou

Copy of th
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Agreement between such owner and promot
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| estate project is enclosed herewith
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hat the said tand is free from ail encumbrances 8:’/20187
3. Thatthe ti ‘ ithi - %-—"/
ime period within which the project shall be completed by me s.30/12/a1
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_ That the seventy per cent of the amounts realized by me for the real estate

project from the allottees , from time to time , shall be deposited in a separate

account to be maintained ir scheduled bank to cover the cost of construction
and the land cost and shall be used only for that purpose.
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6. ""I'shafgi)ﬁg-’-f‘émgunts from the separate account shall pbe withdrawn after it s
certified by an engineer, an architect and @ chartered Accountant in practice that

the withdrawal is in proportion to the percentage of completion of the project.

nts audited within siX months after tne end of every
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financial year by a Chartered Accountant In practice, and shall produc

statement of accounts duly certift

it shall be verified during the Audi
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