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Indenendent Auditors'Ileport

To the Members of Natural Manavsthal Private Limited
Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying Standalone financial staternents of NATURAL MANAVSTHAL PRIVATE
LIMITED ('the Company') which comprise the Balance Sheet as at 3 I't March , 2Ol9 and the Statement of profit and
Loss for the year then ended, and a summary of the significant accounting policies and other explanatory information.

In our opinion and the best of our information and according to the explanations given to us, the aforesaid financial
slatements give the information required by the Companies Act,20l3 ('Act') in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in india, of the state of affairs of the
Company as at March 31,2019 its Loss and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the standards on auditing specified under section 143(10) of the Companies
Act, 2013. Our responsibilities under those Standards are fufther aesciiUia in the auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordince with the code of ethics
issuedbythelCAloflndiatogether withtheethicalrequiiementsthatarerelevanttoourauditofthefinancial statements
under the provisions of the Act and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

I(ey audit matters
Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the
financial statements of the current period. These matters were addressecl in the context of our audit of the financial
statements as a whole, and in fonning our opinion thereon, and we do not provide a separate opinion on these matters.
I(eporting of key audit matters as per SA 701, Key Audit matters are not applicable to the company as it is an unlisted
company.

Information other than the Financial Statements and Auditor,s Report thereon
The Company's board of .directors is responsible for the preparation of the other information. The other information
comprises the information included in the board's report inciuding Annexure's to Board's Report, Business Responsibility
Iteport but does not include the financial statelnents and our auditor's reporl thereon.

our opinion on the financial statements does not cover the other infonnation and we do not express any form ofassurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibilitl,is to read the other information and, in doingso' consider whether the others information is materially inconsistent uitlr the standalone financial statements or our
knowledge obtained during the course of our audit or otheiwise appears to be rnaterially misstated.

If, based on the work we have performed, we conclude that there is a material rnisstatement of this other information, we
are required to report that fact. we have nothing to report in this regard.
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Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible forthe forthe matters in section 134(5) of the Companies Act,20l3(the Act') with respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance of the Company in accordance rvith the accountiig principles generally accepted
in India, includingthe Accounting Standards specified under Section 133 of the Act, read-with nule Z of tne iompanies
(Accounts) Rules,20l4. This responsibility also includes the maintenance of adequate accounting records in accoidance
with the provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregularities; selection and application of appropriate accounting policies ; making judgments ani estimates
that are reasonable and prudent ; and design, implementaiion and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a trui and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company,s ability to continue as agoing concern' disclosing, as applicable, .atte., related to going concern and using the going concern basis ofaccounting
unless management either intends to liquidate the company-or i ..ur. operations, or has no realistic alternative but to doso.

The board ofdirectors are also responsible for overseeing the Cornpany's frnancial reporting process.

Auditor's responsibilities for the audit of the financial statements
our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from materialmisstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonableassurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will alwaysdetect a material misstatement when it exists. Missiatements can arise from fraud or error and are considered material if,individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken onthe3y could reasonably be expected to influence the economic decisions of users taken on the basis of these financialstatements.

As part of an audit in accordance with SAs, we exercise professional judgrnent and maintain professional skepticismthroughout the audit. We also :

Identifu and assess the risks <-rf material misstatement of the financial statements, whether due to fiaud or error, design andperform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to providea basis for our opinion' The risk of not detecting a material misstatement resulting from fraud is higher than for oneresulting from error' as fraud may involve collusion, forgery, intentional omissions, ,iirr.p..r*tations, or the override ofinternal control.

obtain an understanding ofinternal control relevant to the audit in order to design audit procedures that are appropriate inthe circumstances, Under section 143(3Xi) of the Act, 2013, we a.e also reiponsible for expressing our opinion onwhether the company has adequate internil financial controls system in place and the operating effectiveness of suchcontrols

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and relateddisclosures made by management.
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Conclude on the appropriateness ofmanagements use ofthe going concern basis ofaccounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a rnaterial uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosure are
inadequate, to modi$r our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
altditor's report. However, fi.lture events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation structure and content ofthe financial statenrents, including the disclosures, and whether
the financial statements represent the underlying trans actions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify duiing
our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguirds, From the matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a mattei should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
l. As required by Section 143(3) of the Act, we report that :

a) we have sought and obtained all the infonnation and explanations uhich to the best ofour knowledge and belief
were necessary for the purposes ofour audit.

b) in our opinion proper books of account as required by law have been kept by the Company so far as appears from
our examination of those books.

c) the balance sheet, the statement of profit and loss dealt with by this Report are in agreement with the bools of
account.

d) in our opinion, the aforesaid financial statements comply rvith the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the companies (Accounts) Rules,20l4.

e) on the basis of the written representations received from the directors as on 3l't March,20l9 taken on record by
the Board of Directors, none of the directors is disqualified as on 3l't March, zoiqfrom being appointed as a
director in terms of Section 164(2) of the Act;

f) with respect to the adequacy of the internal financial controls over flnancial controls over financial reporting of
the Company and operating effectiveness of such controls, refer to our separate report in ..Annexure 

- A,,g) with respect to the other matters to be included in the Auditor's Report in accordance with Rule I I of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us :

i' The company does not have any pending litigations which would impact its finalcial position.i' The Company did not have any long-term contracts including derivaiives contracts for which tlere were any
material foreseeable losses.

ii' There were no amounts which were required to be transferred, to the Investor Education and protection Fund
by the Company.

2' As required by the Companies (Auditor's Report) order 2016 ('the order) issued by the Central Government of Indiain terms of sub-section 143(l l) of the Act, are not applicable to the corrrpany.

For KAPOOR & ASSOCIATES
Chartered Accountants

(Firm Regn. No. :3227658)

S.N.Mukhopadhyay
Partner

(Membership No. : 051280)
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I

RAd

rn
U)
T]

Kolkata, September, 05, 2019

U.D.I. NO. : 1905l280AAAAGOt9l8



KAPOOR MEIIROTRA & ASSOCIATES
Chartered Accountants

we believe that the audit evidence we have obtained is
for our audit opinion on the company,s financial controls

sufficient and appropriate to provide a basis
system over financial reporting.
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Annexure - A to the Auditors' Report

Report on the Internal Financial controls under clause (i) of sub section 3 of section 143 of the
companies actr 2013 (66the act")
We have audited the internal financial controls over financial reporting of Natural Manavsthal private
Ltd. ("the company") as of March, 31, 2019 inconjunction with our audit of the standalone financial
statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial controls
The cgmpany's management is responsible for establishing and maintaining intemal financial
controls based on the internal control over financial reportinf criteria establishEd by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit ofInternal Financial controls over Financial Reporting issued by the Institute of Chartered Accountantsof India' These responsibilities include the-desig[, implementation and maintenance of Jet.rateintemal financial controls that were operating Jfliectively for ensuring the orderly and efficient
conduct of its business-, including adherence to company's policies, the sifeguarding of its assets, theprevention and detection of frauds and errors, the accuracy and compleieness o1 the accounting
records, and the timely preparation of reliable financial information, as required under the CompaniesAct,2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financialreporting based on our audit. We conducted our audit in accordance with the Guidance Note on Auditof Internal Financial Controls over Financial Reporting ltn. "Guidance Note,) and the Standards onAuditing, issued by ICAI and deemed to be pr.rl.iu.a"*o.r section 143(10) of the Companies Act,2013, to the extent applicable to an audit of internal financial controls, totr, uppri.able to an audit ofInternal Financial controls and, both issued by the Institute of chartered Accountants of India. Thosestandards and the Guidance Note require that *. ,o*fly with ethical requirements and plan andperform the audit to obtain reasonabli assurance about wirether adequate intemat financial controlsover financial reporting was established and maintained and if such controls effectively in all materialrespects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internalfinancial controls system over financial reporting and their operating effectiveness. our audit ofinternal financial controls over financial reportirri ir.iuJ.d obtaining an understanding of internalfinancial controls over-financial reporting,-assesJ"g tt" irt that a-materiJ weakness exists, andtesting and evaluating 
+e delign *a op"ruting effeciveness of internal control based on the assessedrisk' The procedures selected depend * tt. uiaitor'rluag-.nt, including the assessment of the risksof material misstatement of the financial statements, *rr.tfio due to fraud or error.
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Meaning of Internal Financial Controls over financial Reporting
A company's financial control over financial reporting is a pro."si designed to provide reasonable
assurance regarding the reliability of financial reporting andthe preparatlon of financial statementsfor extemal purposes in accordance with g.n".ully ac-cepted accounting principles. A company,s
internal financial control over financial reporting includes those policiJs^and procedures that (l)pertain to the maintenance of records that, in reasonable detail, u""rrut"ty and fairly reflect thetransactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit prepaiation of financial statements in accordancewith generally accepted accounting p.incipLs, and that receipts and expenditures of the company arebeing made only in accordance with authoiizations of management and directors of the company; and(3) provide reasonable assurance regarding preventior or timely detection of unauth orized,acquisition, use, or disposition of the company;s assets that could irur" u material effect on thefinancial statements.

Limitations of Internal Financial controls over Financial Reporting
Because of the inherent limitations of internal financial controli or.. -fi.run.ial 

reporting, includingthe possibility of collusion or improper management override of controls, material misstatements dueto error or fraud may occur and not be. detected. Also, projections or any .uutration of the internalfinancial controls over financial reporting to future p..i"ar are subject to the risk that the internalfinancial control over financial reporting may becoml inadequate because oichanges in conditions,or that the degree of compliance with the pofilies or procedures may deteriorate.

Opinion
In our opinion' the. Company has, in all material respects, an adequate internal financial controlssystem over financial reporting and such internal financial controls over financial reporting wereoperating effectively as at 3l March 20rg, based on the internal control over financial reportingcriteria established by the company considering the esseniial components of internal control state inthe guidance Note on Audit of Internal Financ]al controls over 

-Financial 
Reporting issued by thelnstitute of Chartered Accountants of India.

KAPOOR MEHROTRA & ASSOCIATES
Chartered Accountants

Kolkata, September, 0S, 2019

For KAPOOR MEHROTRA & ASSOCIATBS
&e Chartered Accountants

(Firm Regn. No. :3227658)

Ko\fa\a 'l
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S.N.Mukhopadhyay
Partner
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NAIIII]RAL MANAVSIfTIIAL PRI\/AI['E LIMIA'ED
BALANCE SHEET AS AT 31ST MARCH 2019

The accompanyingm to 12 are an ntegral part of lstatements

As per our report ofeven date

For Kapoor Mehrotra & Associates
Chartered Accountants
Firm Registration No. :322165E
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Director

S.N.Mukhopadhyay
Partner
Membership No. : 051280

Place: Kolkata
Date :

I

Particulars Notes
As At

31ST MARCH 2019
As At

31ST MARCH 2018
Amount (<) Amount (<)

1 hareholders' funds
Share Capital
Reserves and Surplus

2 rrent liabilities
Short-Term Borrowings
Other Current Liabilities

r)

TOTAL

1 Non-Current assets
Long-Term Loans & Advances

assets
(a) lnventories

Cash and Bank Balances
Short Term Loans & Advances

TOTAL

um licies notes

1

2

3
4

5

6
7

8

100,000.00
(e3,300.00)

268,388.00
19,080,137.00

100,000.00
(92,226.00\

252,915.00
13,371,452.00

19,355,225.00 13,632,141.00

10,250,000.00

8,221,617.00
67,884.00

815,724.00

10,000,000.00

2,903,724.O0
728,417.O0

13,632,141.00

11 &12
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NATI]RAL MANAVSTI{AL PRIVATT'E LIMIITIED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2019

notes't are an part

As per our report of even date

For Kapoor Mehrotra & Associates
Chartered Accountants
Firm Registration No. :

S.N.Mukhopadhyay
Partner
Membership No. : 051280

Place : Kolkata
Date :
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Particulars Notes
For the Year

Ended 31.03.2019
For the Year

Ended 31.03.2018
Amount (<, Amount (()

l. lncomes
Other lncome

il Total Revenue

lll. Expenses :

Other Expenses

IV Total Expenses

V. Profit / (Loss) before Tax

Vl. Tax expense:
lncome Tax
Net Current Tax
Deferred tax

Vll. Profit / (Loss) for the period

Vlll. Earnings per equity share:[FaceValue of Rs.10/- each]

(1) Basic

(2) Diluted

9

10

50,000.00

s0,000.00

51,074.00 18,737.00

51,074.00 't8,737.00

(1,074.00) (18,737.00)

(1,074.00) 18,737.00)

(0.1 1 )

(0.1 1 )

(1.87)

(1.87)

accou 11 &12



As at
31.03.20'18

As at
31.03.2019

AmountAmount
Particulars

500,000.00000.00

000 00100 000.00
000.001100 000.00

10,000 (PY - ,|0000) Equity Shares of Rs.10/- each
Su

Authorissd :

50,000 (PY - 50000) Equity Shares of Rs.10/- each

NAIII]RAL MANAVSTI{AL PRIVAIIE LIMI'IED
NOTES ANNEXED TO BALANCE SHEET AND STATEMENT PROFIT & LOSS

Notol:ShareCapital

Reconciliatlon of tho Shates Outstanding at ths Beginning & at the end of the FY-2018-'19

Particulars
As At

3tst Ma,ch, 2019
AS At

31st March, 2018

Number Amount (<) Number Amount

Shares outslanding at the beginning ofthe year

Shares lssued during the year
Shares bought back during the year
Shares outstanding at the end ofthe year

10,000

100,000.00

10,000

10,000

'!00.000.00

Dotails ofshate holders holding mors than 5% shares in tho company

Name of Shareholders
As at

3'lst March, 2019
As at

31st March, 2018
No. of

shares Held
'h ol

Holdinq
No, of

Shares Hgld
'/. ol

Holding

Mahesh Kumar Sharma
Mukesh Kumar Sharma

5000
5000

50
50

5000
5000

50
50

Rights, Preferenc€s and Resttictions attached to Sharos
The Company has One Class of Shares (Equity) having a par value of Rs. 'l0l each

Each Equity Shareholder is eligible for One Vote Per Share held.

ln the Event of Liquidation the Equity Shareholders are eligible to receive the remaining assels of the Company in proportion lo lheir Share Holding

Nots 2 : Rcserve &Su,plus

As at
31.03.20'19

As at
31.03.2018

Amount (t) Amount ({)

Surplus l (Deticit) in ths statomont of Profit & Losg
Op€ning Balance as per last financial statement
Less : Net Prolit / (Loss) afler tax transfened from Statement of Profit & Loss

Closing Balance

(92,226.00)
(1,074.00)

(73,489.00)
(18,737.00)

(93.300.00) (92,226.00)

Not6 3 : Short Team Borrowings

As at
31.03.20't9

As at
3r.03.2018

Amount (l Amount (l)

Unsocurcd
Loans and advances fom Corporate - Repayable on Demand 268,388.00 252,9'15.00

268.388.00 252.915.00

KY
ei

FoT NATURAL MANAVSTHAL (P) LTO
\, ' \^ tI!. q H^. \'

KOIK

Director

\\

10,000

100.000.00

100,000.00

Particulars

Particulals
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NATURAL MANAVSIIHAL PRIVATE LIMITED
NOTES ANNEXED TO BALANCE SHEET ANO STATEMENT PROFIT & LOSS

Note 4 : Othsr Current Liabiliti€s

Nots 5 : Long-Term Loans & Advances

Note 6 : lnvsntories (Valued at Cost)

RAd

Ko\x'

r^, NA lr IRAL UIANAVSTHAL (Pl LTD'U" 
"' $ l'1 o t*a c1'

Particula.s
As at

31.03.2019
As at

3,t.03.2018
Amount (a) Amount (?)

Other Liabilities
Dues for Statutory Liabilities (TDS, GST, Trade Licence)
Other Payable

Othqr Payablo Comprisos :

Aarti Highrise Pvt. Ltd.
Amaravati Heights Pvt. Ltd.
Acquet Telecom Pvt. Ltd.
Dadita Awasan Pvt. Ltd.
Giridhar Promoters Pvt Lld.
Jagannath Heights Pvt. Ltd.
K.K.Estate Pvt. Ltd.
K.M.Promote6 Pvt. Ltd.
Kolkata Heights Pvt. Ltd.
Prativa Enterp.ises Pvt. Ltd.
Shivam Dealcom Pvt. Ltd.
Swastik Toiwers Pvt. Ltd.

132,451.00
105,753.00

18,841,933.00

s.s00.00
't,719.00

13,363,833.00
19,080,137.00 13,371,452.00

1.275,000.00
225.883 00

50.000.00
100,000.00
100,000.00
900,000.00

2,418,7 50.OO

125,000.00
150,000.00

1,527,300.00
11.670,000.00

300,000.00

225,083.00

2.4',18.7 50.00

10,720,000.00

18,841,933.00 13,363,833.00

As at
3r.03.2018

As at
31.03.20't9
Amount (a) Amount (<)

Particulars

10,250,000 00 10,000 000.00
10,250,000.00 10,000 000.00

Advance for Development Agreement (Birati)

-- As at
31.03.20't8

As at
31.03.20't9
Amount (t) Amount (<)

Particulars

2,678,541.00 2.678,541.00

2,678,541.00 2,678,541.00
225,183.00

65,336.00
82,028.00
17,192.00
19.589.00
30,000.00

750,3,|0.00
1,857,9't3.00

454,425.00
1,281,600.00

168,500.00
591.000.00

225.183.00

5,543.076.00 225,183.00

a.221 ,617 .00 2.903.724 .O0

Work-in-Progress (Opening Balance)
Additions;
Development Agreement Registration Fees - Birati
Advertisement
Electricity Charges
lnlerest on Loan
Misc. Site Expenses
Professional Fees
Rubbish
Sanction Fees
Security Service Charges
Soil Dumper
Soil Testing
Work Contract with Material

Total (A)

Total(B)

Total (A + B)

Finished Goods (Land at Rajarhat)
(Valued at Cost plus Regiskation Cost)

t
rcl

Dirccto(

oo

.\



NATURAL MANA\/SIIIIAL PFrI\/ATE LIMI1TIED
NOTES ANNEXED TO BALANCE SHEET AND STATEMENT PROFIT & LOSS

Note 7 : Cash & Bank Balances

Note 8 : Short Term Loans & Advances

NotegrOtherlncome

Note 10 : Other Expenses

Particulars
As at

31.03.2019
As at

31.03.2018
Amount (() Amount (()

Cash & Cash Equivalents
Balance with Bank in Current Account
Cheque in Hand
Cash in Hand (As certified by the Management)

34,543.00

33,341.00

495,620.00
225,083.00

7,714.00
67,884.00 728,417.00

Particulars
As at

31.03.2019
As at

31 .03.2018
Amount (o Amount (o

G.S.T. lnput
Other Advances

Other Advances Consist of :

Silpaa Kar
Ganti Construction

115,724.00
700.000.00
815,724.00

500,000.00
200,000.00
700,000.00

Particulars
For the year
Ended 31st
March, 2019

For the year
Ended 31st
March, 2018

Amount (() Amount (()

Scrap Sale 50,000.00
50,000.00

Ended
year
31 st
2019

Ended 31st
year

7,860.00
300.00

6,467.00

800.00
2,150.00

129.00
27,468.00

6,639.00
800.00

4,300.00
103.00
220.00

425.00
350.00Expenses

Professional Fee

Auditor
Fees

Bank Charges
Printing & Stationery

Fee
Licence

on TDS
Expenses

Kolkata.

FoT NATURAL MANAVSTHAL (P) LTDW.k'Rqq,vw.e

Director
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NATURAL MANAVSTHAL PRIVATE LIMITED

NOTE:11

SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparation ofFinancial Statements

'Ihese financial statements have been prcparcd and prcscnted on the accrual basis
of accounting and comply with the accountitlg stand.u'(is notified un.ier Section
133 of the Companies Act, 2013 read with llulc 7 of Corrrp:rnics [Accounts) Rules,
2014 to the extent applicable and other accounting principles generally
accepted in India, to the extent applicable.

B. Use of Estimates
'l'he preparation of financial statements rcquires thc Management to mal<e
estimates and assumptions to bc madc that affect thc |cportcd amount of assets
and liabilities as on the date of the financial statemcnts and the reported amount
of revenues and expenses during the reporting ycar. Dilfcronce between the actual
results and estimates are recognized in thc pcriod in which the results are known/
materialized.

C. Inventories

Stock of Inventories are valued at lower of cost and net rcalizable value

D. Taxation

Tax expense comprises of current tax and dcferred tax. current income tax is
measured at the amount expected to be paid to thc tax authorities in accordance
with the Income Tax Act, 1961.
Deferred rax Expense or Benefit is rccognized on 'fiming Differences that
originate in one period and are capable of icversal in onc or more subsequent
period/s.
Deferred rax Assets and Liabilities are measured by using'l'ax Rates and Tax Laws
that have been enacted or substantrally enacted by thc Ilirlancc Sheet Datc.
'l'he Deferred rax Assets are rccognizcd only to thc cxtont that there is virtual
certainty supported by convincing evidoncc that suffici.nt future taxable income
will be available to realize such asscts.

E. Earnings per Share

llasic and diluted earnings per share are calcul;rtcd by rlivicling thc net profit for
the year/period attributed to equity shareholdcrs by thc wcighted average
number of equity shares outstanding during the year/pcr.iocl.
For the purpose of calculating diluted earnings per sharo, the net profit or loss for
the period attributable to equity shareholdcrs and thc wcightod average number
ofshares outstanding during thc period aro ailjusto(l lor. tho cffccts of all dilutive

Fol NATURAL MANAVSTHAL IP) LTD'\. . \,( , l,'a a--r $" qt '

potential equity shares.

Director
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NATURAL MANAVSTHAL PRIVATE LIMITED

NOTE: 11

SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

F. Provisions, Contingent Liabilities and Contingent Asscts

A provision is recognized when an enterpriso has a prcscnt obligation as a result of
past event; it is probable that an outflow of rcsources will be rcquired to settle the
obligation, in respect of which a reliablc estimate can bc made. Provisions are not
discounted to its present valuc and arc dctcrmincrl based on best estimate
required to settle the obligation at the balance shcet da[e.'l'hese are reviewed at
each balance sheet date and adjusted to reflect the currcnL best estimates.
contingent Liabilities are not recognized but disclrsccl in notes to accounts.
Contingent assets are neither recognized nor disclosed in financial statements.

G. Impairment of Assets

'l'he Company evaluates all its asscts fbr assessing any irnpairmcnt and accordingly
recognizes the impairment, wherever applicablc, as provrded in Accountlng
Standard 28, "lmpairment of Asscts"

F'{.NAIqTyt{ysrS 
L rei Lro

Director
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NATURAL MANAVSTHAL PRIVATE LIM ITED

NOTE: 12

Accounting Convention :

The Financial Statements arc prcparcd undor the historical cost
convention, on accrual basis, in accordancc witll thc generally accepted
accounting principles in India, thc applicablc'nccounting Standards as
prescribed under section 1:.i:j ol thc (iomp;rnios Act, 2013 read with
Rule 7 of the Companics (Accountsl Rulcs, 2014..

[ii] Earnings per share

Earnings per share has been computed as undcr

(i)

2019
{

{1,07 4.00)

20r8
t

(78,737.00)(aJ Profit / (Loss) for the year
[b) Weighted average number of I:-quity

shares outstandlng
[c] Earnings per sharc on profit for thc yoar

(Face Value Rs. 10/- per Sharc)
-Basic [(a)/(b)]
-Dituted t(a)/(b)l

10,000 10,000

(0.1 1l
[0.11]

(1.87)

{1.87)

(iii) Micro, Small and Medium scale business entitios:
As per written rcprcscntation reccivcd fronr thc Suppliers of the
Company none of them are rcgistcrcd undcr scction 15 of the Micro,
Small and Medium Enterprises Developmcnt Act, 2006 and hence the
said disclosures are not required to furnishcd.

(iiiJ Auditor'sRemuneration:

For Service as Auditors
Plus applicable of GS'l'

37.03.2079
{5,000.00

31.03.2018
{5,000.00

[v) Contingent Liabilities :

Since there is no Legal Disputcs pending ag:rinst the company which
envisage possible outflow of rcsourccs [hc l)isclosures relating to
Contingent Liability as per Accounting Standard 29 are not required.

(vi) Deferred TaxAssets / (t.iabilty) i

The Deferred Tax Assets has not bccn rccognized as a present
Accounting Principles as therc is not virtual ccrtainty supported by
convincing Evidencc that Suflicient Futur-c 'l'axable Income will be
available against which such I)etcrred '['ax Assots wil] bc realrzed.

FOT NAIURAL MANAVSTHAL {O) LTD
\^.. ( EV <c-\-v O
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NATURAT MANAVSTHAL PRIVATE LIMITED

NOTE: 12

ADDITIONAL NOTES TO THE FINANCIAL STATEMENTS ICONTD.)

[vii) Related party transaction :

Key Management Personnel 1. Mahcsh l(umar Sharma

fl)ircctor)
2. Mukesh l(umar Sharma

(Director)

[viii) The entire operation of the Company relatcs to only one segment i'e'

Construction. As such, there is no separatc reportable segment under

Accounting Standard AS-17 on Segmcnt lleporting'

[ix) Previous year figure have been re-group and re-arranged wherever

considered necessarY.
FoT NATURAL MANAVSTHAL IP) LTD

\^^'\( . Av qtr rVQl'

Name of
related
party

Description
of
relationship
with the
Company

Nature of
transaction

Outstanding as

on.11.03.2019

(Rs.)

Amount
repaid/refunded

IRs.)

Aarti
Highrise Pvt
Ltd

Common
Director

Loans &
Advances
Takcn

12,75,000 1",00,000

Giridhar
Promoters
Pvt Ltd

Common
Director

Loans &
Advances
'Iaken

1,00,000 1,00,000

)agannath
Heights Pvt
l.rd

Common
Director

Loans &
Advances
Taken

9,00,000 Nil

K.M
Promoters
Pvt Ltd

Common
Director

Loans &
Advances
Taken

1,25,000 25,000

Kolkata
Heights Pvt
Lrd

Common
Director

Loans &
Advances
'faken

1,50,000 Nil

Shivam
Dealcom Pvt
Ltd

Common
Director

Loans &
Advances
Takcn

1,1,6,70;000 NiI

Dtrector

\.


