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Independent Auditors’ Report
To the Members of Swanhousing & Infra Pvt, Lid.

Report on thelnd AS Financial Statements

We have audited the accompanying Ind AS financial statements of Swanhousing & Infra Pvt. Ltd.
(“the Company”), which comprise the Balance Sheet as at 31" March, 2018, theProfit and Loss (including
the Statement of other comprehensive income), the Statement of Changes in Equity and the Cash Flow
Statementfor the year then ended, and a summary of significant accounting policies and other explanatory
information (herein after referred to as “the Ind AS Financial statements™).

Management’s Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparationof these Ind AS financial statements that give a true

W/ and fair view of thefinancial position, financial performance including other comprehensive income, cash
flows andchanges in equity of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read
with the Companies(Indian Accounting Standards) Rules,2015,as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularitics; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Qur responsibility is to express an opinion on theselnd AS Financial Statements based on our audit. We
have taken into account the provisions of the Act,the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and read with the Rules issued
there under and the Order issued under section 143(11) of the Act.

We have conducted our audit of the Ind AS Financial Statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the Ind AS
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the Ind AS financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of thelnd AS financial statements, whether due to fraud or
crror. In making those risk assessments, the auditor considers infernal financial control relevant to the
Company’s preparation of the Ind AS financial statements that give a true and fair view in order to design
audit procedures that arcappropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by
the Company's Directors, as well as evaluating the ovcral}_p& Mation of thelnd AS financial statements.
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We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
sudit opimon on thelnd AS financial statements.

Opinion

Inpuur opinion and to the best of our information and according to the explanations given to us, the afqrt':said
Ind AS financial statements give the information required by the Act in the manner so required and give a
true and fuir view in conformity with the accounting principles generally accepted in India, of the state of
alTairs of the Company as at 31" March, 2018, and its Profit including other comprehensive income,the
changesin equityand its Cash flowsfor the year ended on that date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the C.entral
Government of India in terms of sub-section (11) of scction 143 of the Act, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order to the extent
applicable.

2. As required by section 143 (3) of the Act, we report that:

(1) We have sought andobtained all the information and explanations which to the best of our
Knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flows and the Statement of Changes in Equity dealt with by this report

are 1n agreement with the books of account;

(d

In our opinion, the accompanying Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015,as amended;

(¢) On the basis of written representations received from the Directors as on 31" March, 2018, and
taken on record by the Board of Directors, none of the Directors is disqualified as on 31*
March, 2018 from being appointed as a director in terms of Section 164 (2) of the Act;

() With respect to the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report 1n
“Annexure B”; and

(2) With respect to the other matters to be included in the Auditor's Repont in accordance with Rule
I'T of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
inlormation and according to the explanations given to us:

] The Company does not have any pending litigations which would impact the positions of
Mnancial statements
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ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any malerial foresecable losses;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For, S.K. Agrawal & Co.
Chartered Accountants
Firm Registratio Number- 306033E

pzwlff Lot
(Mamta Jain)

Place: Kolkata Partner
Dated: 28" May, 2018 Membership No: 061299
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Annexure A to the Independent Auditors” Report

Referred to in Paragraph | under the heading *Report on Other Legal & Regulatory Requirement’ of our
report of even date to the financial statements of the Company for the year ended March 31, 2018:

(i) (3)The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets/Property, Plant & Equipment.

(b)TheProperty, Plant & Equipment were physically verified during the year by the management in
accordance with a program of verification covering all fixed assets over a period of three years, which
in our opinion provides for physical verification of all the fixed assets at reasonable intervals.
According to the information and explanations given (o us, no material discrepancies were noticed on
such verification.

(¢)Since the Company has no immovable property, such clause is not applicable,

(ii) As explained (o us, the inventories were physically verified during the ycar by the management at
reasonable intervals and there was no material discrepancies noticed on physical verification of the
inventory as compared to books records.

(ii1) The company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the Register maintained under section 189 of the Act.

(iv) The Company has not given any loans to directors and also no inter-company loans, guaranlees,
securities and investments have been made by the company. The provisions of clause 3(iv) of the
Order are not applicable to the Company.

(v) The Company has not accepted any deposits from the public.

(vi) As explained to us, the Company is not required to maintain cost records prescribed by the Central
Government under sub-section (1) of section 148 of the Act.

(vii) (a) According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Income Tax, Service Tax, Value added Tax, Cess and any
other statutory dues with the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of the above were in arrears as at March 31,
2018for a period of more than six months from the date on which they became payable. During the
year, the company did not have any dues towards duty of excise and duty of custom.

(b) According to the information and explanations given to us, there are no material dues in respect of
Sales Tax, Income Tax, Custom Duty, Service Tax and Cess.

(viii) In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks.
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(ix) To the best of our knowledge and according to the information and explmmtiuqs giwn to ns,the
Company did not raise any money by way of Initial Public Offer or Further Public Oifetr (including
debt instruments) during the year. The Company has availed overdraft facility from Oriental Bank of

Commerce for Construction Purpose.

{x) According to the information and explanations given to us, no material ﬁ-.aud by lhg Company or on
the Company by its officers or employees has been noticed or reported during the year.

(xi) According to the information and explanations given to us, the Company is a Private Company;hence
clause 3(xi) of the order is not applicable to the company.

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of
the Order are not applicable to the Company.

(xiii) In our opinion, all transactions with the related parties are in compliance with section 188 of the
Companies Act, 2013 and the details bave been disclosed in the Financial Statements as required by

the applicable accounting standards.

(xiv) According to the information and explanations given to us and based on our examination of records,
the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

(xv) According to the information and explanations given to us and based on our examination of records
of the Company, the Company has not entered into any non-cash transactions with Directors or
persons connected with them. Accordingly, the provisions of clause 3 (xv) of the Order are not

applicable.
(xv) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Aect,
1934,
For, §.K. Agrawal & Co.
Chartered Accountants
Registratipn No- 30603315{}
_. A/M(hv'é:ula Jain)
Place: Kolkata Partner
Dated: 28" May, 2018 Membership No: 061299
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Annexure - B to the Independent Auditors' Report

We have audited the internal financial controls over financial reporting of Swanhousing & Infra Pvt.
Ltd. (“the Company”) as of 31" March, 2018 in conjunction with our audit of the Ind AS financial

statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
The company's management is responsible for establishing and maintaimng internal financial controls

based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal controlstated in the Guidance note on Audit of internal Financial
Controls over Financial Reporting issucd by the Institute of Chartered Accountants of India
(‘ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completencss of the accounting records, and the timely
preparation of reliable financial information as req uired under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Intemnal
Financial Controls over Financial Reporting (the “Guidance Note”) and Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013 to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Intenal Financial
Controls and. both issued by the Institute of Chartered Accountants of India. Those standards and the
Guidance Note require that we comply with ethical requircments and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all malerial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. QOur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed misk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit cvidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s intermnal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control oyer financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
iransactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permuit prgparation of financial statements in accordance with
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generally accepted accounting principles, and that receipts and expenditures of the company cing
made only in accordance with authorizations of management and dircctors of the company; and (3).
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material cffect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal Financial Controls over Financial Reporting, including the
possibility of collusion or improper management override of controls, material ‘misstatements due to eor
or fraud may occur and not be detected. Also, projections of any evaluation of the Internal Financial

Controls over Financial Reporting to future periods are subject to the risk that the Internal Financial

Control over Financial Reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate Internal Financial Controls system
over Financial Reporting and such Internal Financial Controls over Financial Reporting were operating
effectively as at 31" March 2018, based on the internal control over financial reporting eriteria established
by the Company considering the essentials components of Internal Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India,

For. S.K. Ag_rawal & Co.
Chartered Accountants
Regisua'rn No- 306033

| Al Qw‘;

(Mamta Jain)
Place: Kolkata Partner
Dated: 28" May, 2018 Membership No: 061299
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Cashand Cash Equivalents
Other Financial Assets
Current Tax Assets (Net)
Other Current Assles
Total Current Assets
TOTAL

EQUITY AND LIABILITIES
Equity

Equity Share Capital

Other Equity

Total Equity

Liabilities

Non-Current Liabilities

Financial Liabilities
Borrowings

Provisions

Total Non-Current Liabilities

Current Liabilities
Financial Liabilities

Borrowings

Trade Payables

Other Financial Liabilities
Other Current Liabilities
Provisions
Current Tax Liabilities (Net)
Total Current Liabilities
TOTAL

Summary of Significant Accounting
Policies and Notes to Accounts

As per our report of even date
For §. K. Agrawal & Co.
Chartered Accountants

Firm Registration No. 3060336

f{ st o,

Mamta Jain
Partner

M. No: 061299
Place: Kolkata
Dale: 28-05-2018
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1 2,05,00,000
12 5126-9;97
2,10,26,997
13 - s
14 4,58,697 3,13,618
458,697 313,618
15 308943255 288945607
16 o 10,239,937
17 7;331454753 4,75;“}1&8‘-
18 19,47,18,112 5.77,14,439
19 8,634 8,690
20 -
57,68,15,754 _
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SWANHOUSING & INE& PRIVATE LIMITED

Amonnt ()

Prowst 7 (Laoss) betore tax
Add Adjusied tor

Depreciation and Amortisation Expense
Finance Costs

0l

Interest Income

Oyperating Profit before Working Capital Changes

Adinsid for:
Long - Term Provisions
Trande Pavables
Other Finanaial Liabilities
Other Current Liabilities
Short - Term Provisions
Other Non - Current Financial Assets
Other Curment Assets
Inventones
Trade Receivable
Other Financial Assels
Othier Current Asstes
Cash Generated from Operations
Less Taves Paud
Net Cash from Operating Activities (A)

B. Cash Flow from Investing Activilies
Purchase of Fixed Assels

Loan Refund

Interest Received

Nel Cash from Investing Activities (B)

C. Cash Flow from Financing Activilies
Proceeds from Long-Term Borrowings
Repayment of Long-Term Borrowings
Processing Fees paid

Interest Paid

Net Cash from Financing Activities (C)

Net increase/{decrease) in Cash and Cash Equivalents (A+DB+C)
Cash and Cash Equivalents at the beginning of the year *
Cash and Cash Equivalents at the end of the year *

Notes to Statement of Cash Flows

|. Cash and Cash Equivalents include the following Balance Sheet amounts

Laaas 5,504,000
528429 241,513
4,54,97,944 3,40,84,221
58,252 122484
(90,18,216) (59,58,011)
3,71,59,740 2.89.23,5670
1,45,079 1,449,528
(10,39,937) 10,39,937
(31,06,625) 5843462
13,70,23,017 4,86,31,864
(56) 7,159
(2.62,32.475) (2.38,62.210)
> (2.3000)
(13,20,39,745)  (15,09,22.360)
(2,13,62,535) (1,10,18,094)
66.000 tﬁbrmn]
(1.38,973) (46,09.543)
(95,26,510) (10,58,84,687)
10,35,016 7,20,737

s 01.5%) _ (06605420

(16,54,19,496

(9,71,790) (13.96,701)
90,972 -
90,44,949 59,58,011
81,64,131 45,61,310
36,35,20,000 26,89.40.464
(33,58,25,000)  (23.56,01,761)
(7,37,500) -
(4.1351,326) _ (271,82.123)
(1,43,93,826) 61,56,580
(1,67,91,221) (9,58,67,534)
(14,86,28,275)

: ;g.z?.% 741)

As at Asar
Particulars March 31, 2018 March 31, 2017
Cash and Cash Equivalents 13,54,867 613,397
Bank Overdraft which forms an integral part of cash management system (16,67,74,363 (14,92,41,672)
(16,54,19,496 (14.,86,28,275)

3 The above Statement of Cash Flow has been prepared under the indirect method as set out in IND AS 7 on Statement of Cash Flow

As per our report of even date
For S. K. Agrawal & Co.
Chartered Accountants
I“mn egistrabion Nﬂ 30603AE

VAN

Ma ta Jain
Partner

M. No. 061299
Place: Kolkata
Date: 28-05-28

For and on behalf of the Board of Direclors




SWANHOUSING & INFRA PRIVATE LIMITED

Statement of Changes in Equity for the vear ended 31st March,2018

Particulars rgyaty -Sh.'u'e Reta%ned Total
Capital Earnings

Balance as at 1st April,2016 2,05,00,000 6,577 | 2,05,06,577
Total Comprehensive Income for the year

Profit for the year 3,91,723 3,91,723
Other Comprehensive Income 12,484 12,484
Balance as at 31st March, 2017 2,05,00,000 4,10,784 | 2,09,10,784
Total Comprehensive Income for the year

Profit for the year 57,961 57,961
Other Comprehensive Income 58,252 58,252
Balance as at 31st March, 2018 2,05,00,000 5,26,997 | 2,10,26,997
As per our report of even date For and on behalf of the Board of Directors

For S. K. Agrawal & Co.

Chartered Accountants o M

Firm Registration No. 306033E

\L ﬁl.-n--sli Q(Z L-vv‘ .

Mamta Jain
Partner

M. No. 061299
Place: Kolkata
Date: 28-05-2018




SWANHOUSING & INFRA PRIVATE LIMITED

Notes Forming Part of Financial Statements

Note 1

Basis of Accounting and preparation of Financial Statement

IT)

Company Overview

Swanhousing & Infra Pvt. Ltd. ("the Company"), is engaged primarily in the business of real estate
construction, development and other related activities. The Company is a private limited company
incorporated and having its registered office at 97A, Southern Avenue, Kolkata - 700029, West Bengal.

Basis of Preparation

The Financial Statements of the Company have been prepared in accordance with the Indian
Accounting Standards (Ind AS) to comply with the section 133 of the Companies Act, 2013 ("the 2013
Act'), and the relevant provision and amendments, as applicable. The Financial Statements have been
prepared on accrual basis under the historical cost convention except certain assets measured at fair
value.

These financial statements are the Company's first Ind AS financial statements and are covered by Ind
AS 101, First-time adoption of Indian Accounting Standards (Ind AS 101). The transition to Ind AS has
been carried out from the accounting principles generally accepted in India ("Indian GAAP") which is
considered as the "Previous GAAP" for purposes of Ind AS 101. Under previous GAAP financial
statements were prepared in accordance with the Accounting Standards notified under section 133 of
the Act read together with paragraph 7 of the Companies (Accounts) Rules, 2014 ("Indian GAAP")and
other relevant provisions of the Act as applicable.

[11) Operating cycle

The normal operating cycle in respect of operation relating to under construction real estate project
depends on signing of agreement, size of projects, phasing of project, type of development, project
complexities, approvals needed & realization of project into cash and cash equivalents and range from 3
to 5 years. Accordingly project related assets and liabilities have been classified into current and non-
current based on operating cycle of respective projects. All other assets and liabilities have been
classified into current and non-current based on a period of twelve months.

IV) Use of Estimates and Judgements

V)

The preparation of financial statements in conformity with Ind AS 8 requires the management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) at the end of the reporting period and the reported income and expenses during
the year. Although these estimates are based on the management's best knowledge of current events
and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring
a material adjustment to the carrying amounts of assets or liabilities in future periods.

Measurement of fair values
The Company's accounting policies and disclosures require the measurement of fair values for financial

instruments.

The Company has an established control framework with respect to the measurement of fair values.
The management regularly reviews significant unobservable inputs and valuation adjustments.




SWANHOUSING & INFRA PRIVATE LIMITED
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When measuring the fair value of a financial assets or a financial liability, the Company uses observable
market data as far as possible. Fair values are categorized into different levels in 2 fair value hierarchy
based on the inputs used in the valuation techniques as follows.

Level 1: quoted price in active markets for identical assets and liabilities.

Level 2: inputs other than quoted price including in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data.
If inputs used to measure the fair value of an assets or a liability fall into different levels of the fair
value hierarchy, then the fair value measurement is categorized in its entirety in the same level of the

fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognizes transfer between levels of the fair value hierarchy at end of the reporting
period during which the change has occurred.

Significant Accounting Policies

a)

b)

<)

Property, plant and equipment

Property, plant and equipment are carried at cost of acquisition, on current cost basis less
accumulated depreciation and accumulated impairment, if any. Cost comprises purchase price and
cost directly attributable for bringing the asset to its working condition for the intended use. Any
trade discounts and rebates are deducted in arriving at the purchase price. Such cost includes the
cost of replacing part of the plant and equipment

An item of property, plant and equipment and any significant part initially recognized is de-
recognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset is included in the income statement
when the asset is de-recognized.

Depreciation is provided on written down value method over the estimated useful lives of
property, plant and equipment and are in line with the requirement of Part C of Schedule 1I of the
Companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Intangible Assets

Intangible Assets are recognized only when future economic benefits arising out of the assets flow
to the enterprise and are amortised on written down value method over their estimated useful life
of five years. Intangible assets acquired separately are measured on initial recognition at cost.
Following initial recognition, intangible assets are carried at cost less accumulated amortization and
accumulated impairment losses, if any

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be

impaired. If any indication exists, the Company estimates the asset's recoverable amount. An asset's
A

F r-:__“ A
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d)

e)

f)

8)

recoverable amount i1s the higher of an asset's or cash-generating unit’s (CGU) net selling price and
its value in use. The recoverable amount is determined for an individual asset, unless the asset does
not generate cash inflows that are largely independent of those from other assets or groups of
assets, Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining net selling price, recent market transactions are
taken into account, if available. If no such transactions can be identified, an appropriate valuation
model is used.

Inventories

Inventories are valued at cost and net realisable value whichever is lower except Construction
Work-in-Progress which is valued at cost. Construction Work-in-Progress includes cost of land,
premium for development rights, construction costs, allocated interest and expenses attributable to
the projects undertaken by the Company

Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale.

Provisions and Contingent Liabilities

A provision is recognized when an enterprise has a present obligation (legal or constructive) as a
result of past event; it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
The expense relating to a provision is presented in the statement of profit and loss.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. The Company does not recognize a
contingent liability but discloses its existence in the financial statements.

Revenue Recognition

Revenues are recognised in accordance with the guiding principles of Ind AS 18.

Borrowing Costs

Borrowing costs, pertaining to development of Long term projects, are transferred to construction
work in progress, as part of the cost of the projects upto the time all the activities necessary to
prepare these projects for its intended use or sale are complete.
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h)

Income Tax

Income tax expenses comprise current and deferred tax. It is recognized in Statement of Profit and
Loss except to the extent that it relates to items recognized directly in equity or in OCI.

1) Current Tax

Current tax comprise the expected tax payable or receivable on the taxable income or loss for the
year and any adjustment to the tax payable or receivable in respect of previous years. It is measured
using tax rates enacted or substantively enacted at the reporting date.

ii) Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purpose and the amounts used for taxation purpose.

Deferred tax assets are recognized for unused tax losses, unused tax credits and deductible
temporary differences to the extent that it is probable that future taxable profits will be available
against which they can be used.

Employee Benefit

i) Short term employee benefits

Short term employee benefits are expensed as the related service is provided. A liability is
recognized for the amount expected to be paid if the company has a present legal or constructive
obligation to pay this amount as result of past service provided by the employee and the obligation
can be estimated reliably.

Defined benefit plans
The calculation of defined benefit obligations is performed annually by a qualified actuary using the
projected unit credit method.

Re-measured of the net defined liability, which comprise actuarial gains and losses are recognized
immediately in other comprehensive income (OCI). Net interest expense (income) on the net
defined liability (assets) is computed by applying the discount rate, used to measure the net defined
liability (assets). Net interest expense and other expenses related to defined benefit plans are
recognized in Statement of Profit and Loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit
that relates to past service or the gain or loss on curtailment is recognized immediately in Statement
of Profit and Loss. The Company recognizes gains and losses on the settlement of a defined benefit
plan when settlement occurs.

i) Other long term employee benefit

The Company’s net obligation in respect of long term employee benefits is the amount of future

benefit that employees have earned in return for their service in the current and prior periods. The
benefit is discounted to determine its present value. Re-measurement are recognized in Statement of
Profit and Loss in the period in which they arise.
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Financial Instruments

1

Financial Assets

1)

ii)

iii)

iv)

Classification

The Company classifies financial
fair value through othe
on the basis of its b

assets as subsequently measured at amortised cost,
r comprehensive income or fair value through profit and loss

usiness model for managing the financial assets and the
contractual cash flow characteristics of the financial assets.

Initial recognition and measurement

The Company recognizes financial assets when it becomes a party to the contractual
provisions of the instrument. All the financial assets are recognized initially at fair

value plus transaction costs that are attributable to the acquisition of the financial
assets.

Subsequent measurement

For the purpose of subsequent measurement, the financial assets are classified in
three categories:

e Debt instruments at amortised cost

¢ Debt instruments at fair value through profit or loss
® Equity Investment

Debt instruments at amortised cost

A 'debt instrument' is measured at the amortised cost if both the following conditions
are mel:

e The assets is held within a business model whose objective is to hold assets are
collecting contractual cash flows, and

e Contractual terms of the asset give rise on specified dates to cash flows that are

solely payments of principal and interest (SPPI) on the principal amount
outstanding,.

After initial measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any disclcnunlt or premium agd .fees or costs th'fat are
an integral part of the EIR. The EIR amortization is mcl.uded_ in finance income in t!?le
statement of Profit and Loss. The losses arising from impairment are recognized in
the Statement of Profit and Loss.

Debt instruments at Fair Value through Profit or Loss
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vi)

vii)

Debt instruments included within the fair value through profit and loss (FVIPL)

category are measured at fair value with all changes recognized in the statement of
Profit and Loss.

De-recognition

A financial asset (or, where applicable, a part of a financial asset) is primarily de-
recognized when:

e the rights to receive cash flows from the asset have expired, or

e the Company has transferred substantially all the risks and rewards of the assets,
Qr

e the company has neither transferred nor retained substantially all the risks and
rewards of the assets, but has transferred control of the asset.

Impairment of financial assets

The Company applies ‘simplified approach’ measurement and recognition of
impairment loss on the following financial assets and credit risk exposure:

« Financial assets that are debt instruments, and are measured at amortized cost e.g.,
loans, debt securities, deposits, trade receivables and bank balance

The application of simplified approach does not require the Company to track
changes in credit risk. Rather, it recognizes impairment loss allowance based on
lifetime Expected Credit Loss at each reporting date, right from its initial recognition.

2. Financial Liabilities

i)

ii)

i)

Classification

The Company classifies all financial liabilities as subsequently measured at
amortised cost.

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans
and borrowings and payables, net of directly attributable transaction costs.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortized cost using the Effective Interest Rate (EIR) method. Gains and
losses are recognized in Statement of Profit and Loss when the liabilities are de-
recognized.

Amortized cost is calculated by taking into account any discount or premium on
acquisition and transactions cost. The EIR amortization is included as finance costs in
the Statement of Profit and Loss.
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This category generally applies to loans and borrowings.

) De-recognition

A. financial liability is de-recognized when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognized in the
Statement of Profit and Loss.

v) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the balance sheet if there is a currently enforceable legal right to offset the recognized
amounts and there is an intention to settle on a net basis, to realize the assets and
settle the liabilities simultaneously.

Earning per share

Basic Earnings per Share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the
period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period is adjusted for the effects of all dilutive potential equity shares.

The weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares that have changed the number of equity shares outstanding, without a corresponding change

in resources.

Cash and Cash Equivalents

balance sheet comprise cash at banks and on hand and short-term

Cash and cash equivalent in the ‘ .
of three months or less, which are subject to an insignificant risk

deposits with an original maturity
of changes in value.

Transition to Ind AS

As stated in clause II of Note 1, the Company's financial statements for the year ended March 31,
2018 are the first annual financial statements prepared in compliance with Ind AS.

: : i ith Ind AS 101, using April 1, 2016 as the
j i Ind AS was carried out n accordance Wi 7 It g Apriil, 2

IrI;i ;ﬂgil:jo.ﬁ:fm’:i AS 101 requires that all Ind AS standards that are e_ffechve for the first Ind AS
Financial Shteﬁwnts for the year ended March 31, 2018, be applied consistently and retrospectively

g e T t d- i 5

i:?]r| a;;)g?;z;]b)l salr:dpfée;:;e been applied consistently and retrospectively wherever required. The
' . g S

resulting difference between the carrying amounts of ﬂ“,'. ?SW& 3 hibilities i the financla
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statements under both Ind AS and Previous GAAP as of the Transition Date have been recognized
in equity at the Transibion Date

In preparing these financial statements, the Company has availed certain exemptions and
exceptions in accordance with Ind AS 101 as explained below:

1)

Exemptions from retrospective application:

Property, Plant and Equipment; and intangibles exemption: The Company has elected to
apply the exemption available under Ind AS 101 to continue the carrying value for all of its
property, plant and equipment and intangibles as recognized in the financial statements as
at the date of transition to Ind AS, measured as per the previous GAAP and use that as its
deemed cost as at the date of transition (April 1, 2016).

Reconciliations:

The followings reconciliations provide a quantification of the effect of significant differences
arising from the transition from Previous GAAP to Ind AS in accordance with Ind AS 101:

e equity as at April 1, 2016

e equity as at March 31, 2017; and
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Reconciliation of Equity as previously reported under IGAAP to Ind AS

.--'_-._.__ -
Opening Balance Sheet as at Balance Sheet as at
. April 1, 2016
Pasticrilars p March 31, 2017
Effect of Effect of
IGAAP transition Ind AS IGAAP | transitionto| IndAS
I to Ind AS Ind AS
ASSETS - ;
Non-Current Assets - e = = e
Property, Plant and Equipment 130,841 - 130841 | 12,96,029 . 12,96,029
Financial Assets i ) - - - s e e N
Other Non Current Financial Assets ] ],4_5,[)@}00{] - ]1 45 00 000 13,33,62,210 = ”___ 133&2‘_210_,_
Other Non-Current Assets 85,994 - 85994 | 88,294 T 88,294
Total Non-Current Assets - 11,47,16,835 - | 11,47,16,835 | 13,97,46,533 - | 13,97.46,533
Current Assets T =
Inventories . _ 102742,401 |  (5,655581)| 10,21,76,820 | 25,31,99,563 |  (1,00,383)| 25,30,99,180
Financial Assets . - )
Trade Receivables 32,78,101 - | 327101 1429195 - | 1,42,96,195
Cash and Cash Equivalents 5,77,702 - 577,702 | 613,397 - 6,13,397
Other Financial Assets - ) - | 66,000
Current Tax Assets (Net) - - - | 518306 - | 518306
Other Current Assets - 34,90,089 - 34,90,089 | 80,99,632 80,99,632
Total Current Assets 11,00,88,293 | (5,65,561)| 10,95,22,712 | 27,67,93,093 (1,00,383)| 27,66,92,710
TOTAL - 22,48,05,128 | (5,65,581)| 22,42,39,547 | 41,65,39,626 |  (1,00,383)[ 41,64,39,243
EQUITY ANDLIABILITIES || [~ |© =
Equity - B ~ - [ || S ———
Equity Share Capital 2,05,00,000 - 2,0500,000 | 2,0500,000 | - | 2,05,00,000
Other Equity - 6,577 - 6,577 3,98,300 12,484 4,10,784
Total Equity - 2,05,06,577 - |_2,05,06,577 | 2,08,98,300 12,484 | 2,09,10,784
Liabilities ) - B ———
Non- -Current Liabilities N (I S = e _
Financial Liabilities . . = =
Borrowings - 2,94,00,000 | (4,52465) 28947535 | ) - |
v —e 1,64,090 " 1,64,090 3,13,618 - 3,13,618
Total Non-Current Liabilities 29564090 | (352465) 2911162 | 313,618 - S84
C‘m’el‘l_thablhtles __. ___ | —
Fin S = e = —
ancial Liabilities — | 165581864 | (1,13,116)| 16,54,68,746 | 28,89,68,180 (22,573)| 28,89,45,607
Bnrmwm s 16,55,81,864 e — - Sl
Foade e — _ = | - | 103997 - 10,39,937
oF ePayables —— —|~"28p000| - | _ 28000| 47596462 |  (90,294)| 4,75,06,168
e el Liabilities — o255 | - | 9082575 | 57714439 | - | 57713439
erCurrent Linbilies | S0 ——  —— 1551 8690 ; 8,690
Provisions 5 ) | SEES.- S| S = | L
C =5 40,491 - 40,491 - - p
T‘;";“(‘:Tﬂ* Liabilities (Net) 73732461 | (L13,116) 17,46,21,345 | 39,5327,708 | (1,12,867)| 39,521,881
al Current L bilities e il
min - I 3248,05,128 | (565581)| 224239547 | 41,639,626 | (1,00,383)  41,64,39,233
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ciliation of Statement of Profit and Loss as previously reported under IGAA ;
er PtolInd AS

Recon
E—
Year Ended March 31, 2017
Particulars Effect of
IGAAP transition Ind AS
lo Ind AS
Revenue from Operations 87,47,625 - | srazes
Oﬂl?tl{‘w_me - ) 5958011 | = - '—5§:5g:011
thal_l_leyf_fn}lg_(_l} e | 14705636 - 1,47,05,636
e J I E—
Pun_:ha_se_ [ R I 58_-‘_031822 = 5_8,35,322
(Increase)/ Decrease in Inventories of 1 e i
Finished Goods and Work-in-Progress (15,04,57,163)|  (4,65,197)| (15,09,22,360)
b EmployeebencfitsExpense | 7015777 12484 | 7028261

FinanceCosts 33631508 | 452,713 3,40,84,221
Project Expenses 11,68,63,909 | - | 11,68,63909
Depreciation & Amortisation Expense T 231513 - T 231513
Other Expenses 1062607 | - | 1062607
Total Expenses (1) - 1,41,51,973 - | 14151973
Profiy/(Loss) before tax () | S8¥SL )\ — 5,53,663.
Tax Expenses ] DI (P
~CamentTax 161,940 - 1,61,940
AT CredicEniment | | —————

Deferred Tax }
Profil/(Loss) for the period 3,91,723 - 391,723
Other_Co;prt‘_r}m;Sive income____ L (Ae—— e ) —

Items that will not be subsequently
reclassified to profit or loss - B DR e

" Net Defined Benefit Plans__ __,___,___13133__.__1_2;4&
Total Comprehensive Income for the L_Eﬂzi 12,484 4,04,207
[Period SR b e
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2 Property, Plant and Equipment (Current Year)
. A
Particulars As on Gruss Block - Depreciation & Amortisation Net B]oc:m”" (2
01.04.2017 Additions E;fiuxllunsj As on As on During the | Deductions/|  Upto Ason ASOR
Computer & Peripheral 2,08,241 - 1uslme:1ts 31.0;;;1230]24 01.04.2017 Year Adjustments| 31.03.2018 | 31 03.2018 | 31.03.2017
Office Equipment 2,08,358 ] . z-usf%; 1,91,682 6,147 : 197,829 10412 16,559
Motor Car 427423 ,08, 1,61,177 21,265 = 1,82,442 25,916 47,181
P, 9,71,790 - 13,99,213 30,621 284,709
Porta Cabin 969278 _ S ’ % = 3,15330 10,83,883 396,802
= sp h = 9,69,278 1,33,791 2,16,308 - 3,50,099 6,19,179 8,35487
i ;
18,13,300 9,71,790 - 27,85,090 517,271 5,28,429 - 10,45,700 17,39,390 12,96,029
2 Property, Plant and Equipment (Previous Year) Amounl ()
) Gross Block Depreciation/ Amortisation Net Block
Particulars Ason Additions Ason During the Deductions/|  Upto As on Ason
| 01.04.2016 _ﬂ@i&(ﬂﬁ—__\_’&__-ﬁms_ﬁ“_eﬂ‘é 31032017 | 31032017 | 31.03.2016
Computer & Peripheral 2,08,241 - 1,63,293 28,389 - 1,91,682 16,559 44,948
Office Equipment 2,08,358 - 1,22,465 38,712 - 1,61,177 47,181 85,893
Muotor Car - 4,27,423 - 4,27,423 - 30,621 - 30,621 3,96,802 -
Porta Cabin I 9,69,278 geozzs| - | sl jaa701| 835487l -
Total 4,16,599 13,96,701 18,13,300 '__2_,.‘{.'5_,?:53___3,2,_513________-__ 517,271 12,96,029 ___}iq.!:i_l_
| -
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3 Other Non Current Financial Assets

esecured. considered good)

jowmnt Development Agreement (Refer Note No. 44,45 & 46)

4 Other Non-Current Assets
i Unsecured, considered good)
Secunity Deposits

5 Inventories
A. Work-in-Progress
Work-in-Progress

6 Trade Receivables
(Unsecured, considered good)
Trade Receivables

7 Cash and Cash Equivalents
Cash and Casl Equivalents
Balances with Banks
Cash in hand
Fixed Deposits with Bank
(Maturity of less than 3 Months)

§ Other Financial Assets
Security Deposits

9 Current Tax Assets (Net
Advance Income Tax and Tax Deducted at Source (Net)

10 Other Current Asstes
Advances to Contractors/Suppliers/Consultants
Advances to Employees
Balances with Government Authorities
Prepaid Expenses
Others

As at As at As at
31st March 2018 31st March 2017 1st April 2016
Amount () Amount %) Amount (%)

16,45,94,685 13,83,62,210 11,45,00,000
16,45,94,685 13,83,62,210 11,45,00,000
88,294 58,294 85,994
88,294 88,294 85,994
38,51,38,925 25,30,99,180 10,21,76,820
38,51,38,925 25,30,99,180 10,21,76,820
3,56,58,730 142,96,195 32,78,101
3,56,58,730 1,42,96,195 32,78,101

971,569 99,021 1
275,03 514,376 577,702

1,08,267 = .
13,54,867 6,13,397 5.77,702

- 66,000 -

= 66,000 =

14,87,952 5,18,306 -

14,87,952 5,18,306 .
31,74,446 64,43,001 29,45,050
25,877 445451 19,500
18,45,288 10,17,980 3,74,722
1,49,794 1,50,000 1,50,817

43,200 43,200 -
82,38,605 80,99,632 34,90,089




4 shaxes :
ity Shares of 210/ - each.

I, subscribed & fully paid-up shares
) Equity Shares of 210/~ each

Shares outstanding at the beginning of the period
Issued during the period
Shares Outstanding at the end of the period

b. Rights al ed

the number of equity shares held by the shareholders,

o

5,00,00,000 5,00,00,000 5,00,00,000 .
_5,00,00,000 5,110,00,000 5,00,00,000
2,05,00,000 2,05,00,000 2,05,00,000
2,05,00,000 2,05,00,000 2,05,00,000
As at 31st March 2018 As at 31st March 2017 As at 181 April 2016
No of shares _ Amount (%) Mo of shares  Amount (T) No of shares  Amount ()
20,50,000 2,05,00,000 20,50,000 2,05,00,000 2,00,000 20,00,000
- - - ~ 18,50,000  1,85,00,000
20,50,000 2,05,00,000 20,50,600 2,05,00,000 20,50,000 2,05,00,000

‘The company has only one class equity shares having a par value of T10 per share. Each holder of
company, the holders of equity shares will be entitled to receive remaining assets of the company,

As at 31st March 2018

No of shares
6,90,000
5,823,000
3,40,000
3,40,000

equity shares is entitled to one vote per share. In the event of liquidation of the
alter distribution of all prefersntial amounts. The distribution will be in proportion to

As at 31st March 2017 ‘As at 1st April 2016
% holding ‘s holding " holding
in the class No of shares in the class No of shares  in the class
33.66% 6,90,000 33.66% 6,90,000 33.66%
28.44% 5,83.000 28.44% 5,83,000 28.44%
= 3,40,000 16.59% 3,40,000 16.59%
16.59% : = . e
16.59% 3,40,000 16.59% 3,40,000 16.59%

i st 016
4,10,784 6,577 (2.68,989)
57,961 391,723 275,566
58,052 12,484 :
5,326,197 4,10,784 6,577
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13 Bormmowings
secured

Term Loan from Bank (Refer Note No.38 & 39)

14 Provisions

Provision for Employee Benefits (Refer Note No. 31)
Granuity

Leave Encashment

15 Borrowings
Secured

Owerdratt from Banks (Refer Note NoA7, 38, 39, 40 & 41)

Unsecured

Loan from Related Parties (Refer Note No. 32)
Loan from Others

16 Trade Payables
Others

17 Other Financial Liabilities
Current Maturities of Long Term Debts (Refer Note No. 38 & 39)
Interest Accrued
Other Liabilities

18 Other Current Liabilities
Advances from Customers

19 Provisions
Provision for Employee Benetits (Refer Note No. 31)
Gratuity
Leave Encashment

20 Current Tax Liabilities (Net)
Provision for Income Tax (Net)

Asat As at As at
31st March 2018 31st March 2017 1st Aoril 2016
Amount (T) Amount (T) Amaount (T)
= = 2.89,47.535
= - 2,89.47,535
3,85,774 204,039 82,992
72,923 1,089,579 81,098
4,58,697 3,13,618 1,64.090
16,66,07,588 14,92,19,099 5,32,05.398
16,66,07,588 14,92,19,099 5,32,05,398
65,053,000 50,053,000 1,25,05,000
13,58,30,667 13,07,21,508 9,97,58,350
14,23,35,667 13,97,26,508 11,22,63,350
30,89,43,255 28,89,45,607 16,54,68,748
- 10,329,937 -
- 10,39,937 -
6,97,56,669 4,16,34,706
6,24,247 < .
27,64,837 58,71,462 28,000
7,31,45,753 4,75,06,168 28,000
19.47,18,112 5,77,14.439 90,82.575
19,47,18,112 5,77,14,439 90,82,575
1,102 472 676
7,532 8,218 855
8,634 8,690 1,531
= - 40,491

40,491
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Year ended Year ended
31.03.2018 31.03.2017
Amount (%) Amount (T)
21 Revenue from Operations
Operating Revenue 1,36,98,704 87,47,625
Other Operating Revenue 3,606,810 =
1,40,65,514 87,47,625
32 Other Income
Interest Income 90,48,216 59,58,011
90,48,216 59,58,011

23 (Increase)/Decrease in Inventories of Finished Goods and Work-in-Progress
L Opening Stock

Waork-in-Progress® 23,90,84,381 10,21,76,820
Finished Products 1,22,26,869 =
25,13,11,250 10,21,76,820
1. Closing Stock
Work-in-Progress 39,73,65,794 25,29,12,331
39,73,65,794 25,29,12,331
Finished Products - 58,03,622
Cost of Sale (1,22,26,869) (56,16,973)
38,51,38,925 25,30,99,180
Net Increase in Inventories (1-11) (13,38,27.675) (15,09,22,360)

*Opening WIP is net of GST Input availed

24 Purchase
Flats - 58,03,822
- 58,03,822
25 Employee Benefits Expense
Salaries, Bonus & Allowances 1,14,46,021 64,97,075
Contribution to Provident and Other Funds 3,93,952 2,56,893
Staff Welfare Expenses 2,95,183 2,74,293
1,21,35,156 70,28,261
26 Finance Costs
Interest Expenses 4,54,97,944 3,40,84,221
4,54,97,944 3,40,84,221
27 Project Expenses
Project Expenses 9,28,88,697 11,08,75,952
Advertising & Marketing Expenses 41,97,413 35,90,607
Administrative Expenses 5,06,259 23,97,350
9,75,92,369 11,68,63,909
28 Other Expenses
Rates & Taxes 10,400 12,150
Commission Paid 2,50,036 97,313
Miscellaneous Expenses (Refer Note No. 30) §,03,740 953,144
10,64,176 10,62,607

29 Earnings per Share (EPS)
Earnings per Share is calculated as follows:
Profit/ (loss) after tax attributable to Equity Sharcholders 57.961 3,901,723

Weighted average number of equity shares 20,50,000 20,50,000

Nominal value of Equity Share 10 10
Basic and Diluted Earnings per Share 0.03 0.19
30 Auditors’ Remuneration n
Audit Fees 50,000 50,000
Tax Audit Fees 10,000 =
- 3,000

Other Matters
60,000 53,000
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n

Defined Benefit Plan
As per actuanal valuations as on 31st

March; 2018 and recognised in the financial statement in respect of Employee benefit schen

- Amount (3)
31st March, 2018 31st March, 2017
Particulars ; Leave : Leave
Cratily |Bowastusent] % |Bncashinent
- - Unfunded | Unfunded | Untunded | Unfunded
A. Expenses Recognised in the Income Statement
1. Current Service Cost 1,86,915 30,238 | 1,221,231 29,642
2 Past Service Cost _ . i .
3. Loss/(Gain) on settlement -~ = - ~
4. Net Interest Cost/ (Income) on the Net Defined Benefit Liability/(Asset 15,850 7,680 10,807 7,491
3. Re-measurement (or Acturial)(gain)/ Loss arising from: 4 = 2 5
- Change in demographic assumptions = = - -
- Change in financial assumption 54,667 (1,877) 14,925 8,444
- gw:hpenenre variation (i.e. actual experience vs assumption) (75,067)|  (35,975) (26,120) (9,733)
- Others _ i _ i
6. Return on plan assets, excluding amount recognised in net interest
expenses % " ] n
7. Re-measurement (or Acturial)(gain)/Loss arising because of change in
effect of assets ceiling - 8 g -
8. Total Expenses recognised in the statement of Profit & Loss 2,02,765 37,918 1,32,038 37,133
B. Assels and Liability = = = Z
1. Present value of Obligation - - = !
2 Fair value of Plan Assets = = - i
3. Fund status (Surplus/ (deficit)] - - - =
4. Effect of Assets Ceiling, if any o = - -
5. Net assets/(Liability) recognised in balance sheet - - - -
C. Change in Present Value of Obligation - - - -
1. Present value of Obligation as at beginning of period 2,04,511 1,17,797 83,668 81,953
2. Current Service Cost 1,86,915 30,238 1,21,231 29,642
3. Interest Expenses or Cosl 15,850 7,680 10,807 7,491
Re-measurement (or Acturial)(gain)/Loss arising from: - = = -
- Change in demographic assumplions - - - i
- Change in financial assumptions 54,667 (1,877) 14,925 8,444
- Experience variation (i.e. actual experience vs assumptions) (75,067) (35,975) (26,170) (9.733)
- Others = = = =
4. Past Service Cost - - = =
5, Effect of change in foreign exchange rates - - » _
6. Benefit Paid 3 (37.408) : C
7. Acquisition Adjustment - - = "
8. Effect of business combinations or disposals < - = e
9, Present value of Obligation as at the end of period 3,86,5876 80,455 2,04511 | 117,797
D. Change in Fair value of plan assels - - " _
1. Fair value of Plan Assets at beginning of period : i L =
2. Investment Income B 3 o -
3. Employer's contribution - | r : =
4, Enwplt_xyeets contribution j {37"; 08) § .
5. Benefit paid .. ! .
6. Return on plan assets, excluding amount recognised in net interest i i
7. Acquisition Adjustment g _ s
8, Fair value of Plan Assets at end of period -
E. Other Comprehensive Income h ) g .
1. Acturial (gain)/losses . - B = =
- Change in demographic assumptions 54667 | (1877 14925 8,444
- Change in financial assumptions . ' ¥
- ::;:ﬁ:::?::j?iuIion (1.e. aglual experience vs assumplions) (75‘?67} [35'9_75) (26’1_20} [9':‘_7”,31
- NeTs - ¢ . - - - - -
2 Rutfrlri'l :,!:l plan assets, excluding amount FEL’IGEI‘;I'I.I‘St‘d‘ll"I mfl ::Eert:t o
3. Re-measurement (or Acturial)(gain)/Loss ansing because of change ) ] \ )
effect of asset ceiling s T =
4 Emnponenls of L;jeﬁned benefit cost recognised in other (20,400) (37,552) (11.195}

Comprehensive Income




|
a

31st March, 2018 st March, 2017
) Leave w8 . Leave
|Particulars Gratuily T Gratuity Encaslmant
, Untunded | Unfunded | Unfunded | Unfunded
‘mmmcuj Assumplions
1 Driscount Rate (%) 775% 7.75% 7.50% 7.50%
2 Salary Growth Rate (per annum) 6.00% 6.00% 6.00% 6.00%

Sensitivity Analysis

Signiticant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary
increase and Withdrawal rate. The sensitivity analysis below have been determind based on reasonably possible change of the
assumptions occuring at the end of the reporting period, while holding all other assumptions conslant. The result of sensitivity

analysis is given below:

Graluity Leave Encashment
Particulars As at As at As at As at
21.032018 | 31.03.2017 | 31.03.2018 | 31.03.2017
Defined Benefit Obligation (Base) 3,86,876 2,04,511 80,455 117,797
Gratuity
Particulars As at 31.03.2018 As at 31.03.2017
Decrease | Increase Decrease Increase
Discount Rate (- /+ 1%) 4,233,035 347,072 2,38,568 1,75,888
(% change compared to base due Lo sensitivity) 12.14% -10.29% 16.65% -14.00%
Salary Growth (- /+ 1%) 344,473 | 4,36,209 175260 | 238,742
% change compared to base due Lo sensilivity) -10.96% 12.75% -14.30%| 16.73%
Withdrawal Rate (- /+ 1%) 3,89,618 3,83,353 2,02,670 2,06,761
(% change compared to base due to sensitivity) -0.70% -0.91% -0.90% 1.10%
Leave Encashment
Particulars As at 31.03.2018 As at 31.03.2017
Decrease Increase Decrease Increase
Discount Rate (- /+ 1%) 88,466 73,602 1,37,071 1,01,608
(% change compared to base due to sensitivity) 9.96% -12.25% 16.36% -13.74%
Salary Growth (- /+ 1%) 73,151 88,884 1,001,260 1,327,165
(% change compared to base due Lo sensilivity) -978% 1048% -14.00% 1644 %
Withdrawal Rate (- /+1%) 79,160 81,596 116,737 1,19,093
(% change compared to base due Lo sensitivity) -1.60% 1.12% -0.90% 1.10%

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is
unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

There is no change in the method of valuation for the prior period.

Expected contribution during the next annual reporting report.

Gratuity Leave Encashment
Particulars has As al Asat As at
31.03.2018 | 31.03.2017 | 31.03.2018 | 31.03.2017
The company's best estimate of contribution during the next year 2,16,033 1,40,432 47,725 47,579
Maturity profile of Defined Benefit Obligation.
Gratuity Leave Encashment
Particulars Asat As at Asat Asat
31.03.2018 | 31.032017 | 31.03.2018 | 31.03.2017
Weighted average duration (based on discounted cashilow) 0.34 Years | 9.67 Years | 562 Years | 9.49 Years
Gratuity Leave Encashment
Expected cash flows over the next As at As at As at Asat
(Valued on undiscounted basis): 31.03.2018 | 31.03.2017 | 31.03.2018 | 31.03.2017
1 Year 1,231 5,591
2 105 Years 84,871 — 22629 E
6 to 10 Years 1.77.147- | 34 328,513 117.797
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inancial instrumaeni r Value and risk m
A Actounting classilication and fair values
The Sl T =

wing lable shows the carrving amounts and faur values af Financial assets and financial liabilities. [t does not include fair valoe

mbormanen Hr hnancial asses and A "
i and financial Labilibes not measured at farr value (f the carrying amount i a reasonable approximation af

- Carrying amount Fair Value
Pan
articulars Asat As al As at Asat Asat Asal
3032008 | 31032007 | 01042006 | 31032018 | 31032017 | 01.04.2016
Financial Assets

Non-Current
Other F ai =
L r::;:mn:ml Assors 16.45.94.685 | 138362210 | 11,4500,000 | 164594,685 | 138362210 | 11,45.00,000
1 -::‘ n:--mhles 356,58,730 | 1.42.96,195 3278100 | 35658730 | 14296195 3278101
- a.I\ Cash Equivalents 13,54.8a7 6,13,307 577,702 13,54,867 6,13,397 5,772,702
Other Fimapcial Assets 2 66,000 - - 66,000 E

Total 20,16,08.282 | 15,33,37,802 | 11,81,55,803 | 20,16,08,282 | 15,337,802 | 11,83,55.803

Financial Liabilities

Non-Current
Borrowings 3 = 2,89,47,535 . : 2.89,47,535
Current
Barrowings 30,89,43,255 | 29.89,45607 |  16,54,68,748 | 308943255 | 2B,89,45,607 16,54,68,748
Trade Payables } - 10,39,937 o - 10,39,937 -
Other Financial Liahilines 73145753 | 4.75.06.168 28,000 7,31,45,753 4,75,06,168 28,000

Tolal 38,20,89,008 | 33,74,91,712 | 19,44,44,283 | 38,20,89,008 | 33,74,91,712 19,44,44,283

B. Measuremenl of Fair Value
The Company uses the Discounted cash flow valuation technique (in relation to Fair Value of Assets measured at amortised cost) which

involves determenation of present value of expected receipt discounted using appropnate discounting rate.

C. Risk Management Framework

The Company has exposure to the following risks arising from financial instruments:
o Credit Risk

s Liguidity Risk and
» Market Risk

The company’s management has overall responsibility for the identification, analysis and mitigation of various risks faced by the company
The Company's management has devised a risk management policy establishing risk mitigating controls and reviews the effectiveness of the
same on regular basis.

The below mentioned notes explain the sources of risk which the company is exposed to and how the Company manages the nsk.
i) Credit Risk

Credit Risk is the risk of financial loss to the company if a custol
obligations, and arises principally from the company's receivab
balances with banks, other loans and project deposits.

mer or counterparty to a financial instrument fails o meet its contractual
les from customers, unbilled revenue, cash and cash equivalents and

T'he Carrying amount of financial assels represents the maximum credit exposire.

Trade and other receivables

Customer credit risk is managed by requiring customers to pay advances through progress billing before transfer of ownership, thercfore,
i : ) . :
substantially eliminating the company’s cridit nisk in this respect.
Th . dit risk with rl.‘gards o trade receivable has a high degree of risk diversification, due to large numbers of customers
e company's Cre oy

related to vanied categorics.
sment of the current econonic environment, management believes that no credit risk provision is

Dased on prior experience and an asses:
L:?!:Il:: ‘:;-ce;ved fram customers against progress billings is disclosed as advance from customeTs,
= 2 |
Cash & Cash Equivalent as the company maintain the money in the bank account of the company.

Credit Risk on cash and cash equivalents is limited

i) Liguidity Risk _
Liquidity risk is the risk that the company “‘I'I]l enc::u;:;:
settled by delivering cash or another financi a:.s S g
will ‘have sufficient liquidity to meet its liabilities .
unacceptable losses of FiskiNg damage to the Company

difficulty in meeting the obligations associated with its financial liabilities that are
Company's approach to managing liquidity is o ensure, as far as possible, that it
are due, under poth normal and stressed canditions, without incurring

i 1 i 3 i ofuxpeded cash flow.
The mana : J5 liguidity positions on the basis
farecasts of the CDITIPEHI} s
1 gl:rm.'nt monitons ramng
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The company does not have any denvative linancial liabilities. The following are the remaining contractual maturities of non denva
financial Lobilibes at the reporting date

tive

Contractual cash flows

March 31, 2018 Carrying TP More than 5

Amount Total i 1-2 years 2-5 years years

Financial Liabilities

Current
Barrowings . A0H9.43,255 | 0,80,43,255 | 29,23.68,055 1,65,74,300
Other Financial Liabilites 70145753 | 73145753 7,04,25,916 27,19,837

Cuoniraciual cash (lows
March 31, 2017 i‘:ﬂ“ﬂ Within 12 5 vl Maore than 5
ount Tolal ke 1-2 years ¥ years

Financial Liabilities

Cuwrrent

Borrowings 2B,89,45,607 | 28,89.45,607 |  28,89.45,607 -
Trade Payables 10,39,937 10,39,937 10.39,937 -
Otheer Financial Liabilites 4,75,06,168 |  4.75,06,168 4,67,23,625 7.82,543

Conlraclual cash flows

; Carrying T
April 1, 2016 Within 12 More than 5
Amount Total s 1-2 years 2.5 years aacd

Financial Liabilifies

Non-Current

Barrowings 289475335 | 28947535 2B947.535
Curment

Borrowings 16,54,68,748 | 16,51,68,748 |  16,24,19.243 30,49.505
Other Financial Liabilities 28,000 28,000 28,000

iii) Market Risk

Market risk is the risk that changes in market prices such as foreign exchange rates and interest rates will effect the company's incame or the
value of its holding of financial instruments, The objective of markel risk management is to manage and control market risk exposures
within acceptable parameters, while optimising the return.

Currency Risk
The company does not have any investment in foreign currency, hence is not exposed to currency sk,

Interest Rate Risk )
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market

interest rate. The management is responsible for the manitaring of the Company's interest rate position. Various variables are considered by
the management in structuring the Company's borrowings to achicve a reasonable, compehtive, cost of funding

Exposure lo inlerest rale risk

The interest rate profile of the company s interest bearing financial instruments as reported to the management is as follows:

Particulars 31.01.2018 31.03.2007 01.04.2016
Financial Liabilities
Vanable rate instruments
Term Loan
Owverdralt
Fixed rate Instrument
Other Loans

697,560,669 | 4,1634.706 2.H9.47,335
1,65,74,300 | 3,3512,050 30.49,505

29,27,66,955 | 25,5433,557 | 16,24.19.243

Fair value sensilivity analysis for fixed rale instruments ; "
The Company. docs )"m wccounts for any fixed Fale financial assets and labilites at fur value through profit/ loss. Therefore, a change in

interest rates at the reporting date would not effect profit or loss
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34 Capital Magagement
The Campany's policy is to mantain a strong capital base so as to maintun investor, creditor and market confidence and (0 sustain Tatuare

development of the business

1s Sp_mm.itmtng
Particulars March 31, March 31, April 01,
- k31,208 amy 2016
Sl ComTiTen’ 27350,0904 | 50269357 | 522,695,593

The Campany enters ihto construction contracks for Civil and MEP work elc. with its vendors, The total amount payable under such
contracts will b based on actual measurement and negotiated rates, which are determinable as and when the work under the sild contracls
are completed.

36 The Company operates in a single business segment Le. Real Estawe Developmint Therefore, segment reparting as per Ind AS - 108 1s not
applicable

37 The Overdratt Facility is from Indusind Bank and is repayable on demand bearing interest @ §.10%. The facility is secured against pledge of
third party fixed deposit.

38 The company has received sanction for Term loan ol R, 15 crores and overdraft facility as sub-limit of Term Loan of Rs. 3 crares from DCB
Bank Ltd. for carrying out construction of its proposed residential complex at Rasapunja, Bakrahat Road, Kolkats-700104. The lvan is
secitred by equitalile mortgage over the entire project land measuring 215 acres al Rasapunja, Bakrahat Road, Kolkata and is also secured by
all assets created,/ to be ereated pertaining to developers area being 87 50% of wtal constructed arca of the project including hypathecation of
receivables of the residential project at abovesaid site. The Term Loan corries interest at Base Rate + 1.50% p.a. Term loan is repayable in 4
quarterly installments starting from June'17. However, the loan has repald durning the year.

39 The company has receivid sanction for Term loan of Rs, 12,5 crores and pverdralt facility as subslimit of Term Loan of Rs. 4.50 crores from
Axis Bank Ltd. for carrving out construction of its residential complex at at Rasapunja, Bakrahat Road, Kolkata-700104, The loan is secured
by equitable mortgage of immovable property at above mentioned site and s also secured by hypothecation of current assets including
receivables pertaining to the said residential project The Term Loan and Overdraft facility (sub-limit of Term Loan) carries interest at MCLR
Rate +2.25% pa. Term loan is repayable in 4 quarterly instaliments starting from 30-09-2018 and Overdraft be repaid as last two installments
of Term Loan.

40 The Owerdraft Facility is from Oriental Bank of Commerce and is repayable on demand bearing interest @ 2% above term deposit rate. The
fiacility is secured against pledge of third party fixed deposit, However, the loan has repaid during the FY. 2AN7-18.

41 The Overdraft Facility with Allahabad Bank for 5 Crores is secured by lien on Fixed Deposit held by a related party and is repayable on
demand. However, the loan has repaid during the F.Y. 2016-17.

42 Deferred Tax
Since there is no probable certainty supported by convincing evidence, the company has not recoginzed the deferred tax assets of T 1,08.979/

(Previous Year € 38,027/-) as at 31.03.2018 on unabsorbed depreciation loss as recommended under Ind AS - 12,

i dais Balance ason | Balance as
arewa 310318 | on 310317

Deferred Tax Asset
Brought Forward Losses =

Timing Difference due to Depreciaion 3,306,500 1,23,066
Total Timing Difference 336,503 1,23,006
Deferred Tax Asset 1,03.97% 38,027

43 The Company has not received any intimation from " supplicrs” regarding thair status under the Micro, Small and Medium énterprises
Development Act, 2006 and hence disclosures, i any, relating o amounts unpaid as at the year end together with interest paid / payable as
required under the said Act havi not been given,

44 The company had entered into Joint development Agreement on DB.09.2014 for development of 501442 cottah of land at Mouza Hanspukur,
JL No, 20, P.S.- Thakurpukur, District-South 24 Pgs., Kaolkata

has entered into a Jomt Development Agreement on 28.01.2015 lor development of 215 acres (approx.) of land at Mouza

45 The Company
15, P.S. Bishnupur, District - South 24 Parganas, Kolkata- 700104,

Rasapunja, JL No.

nteréd into Joint Development Agreemcnt an 10,020,200 7 with Emami Vriddhi Commaercial Private Limited and Sneha

46 The Company has @
) Land at Tellapur Village, Ramachandrapuram Mandal, Hyderabad.

Skyhigh Private Limited for development of 8 Acres 30 Guntas {(approx.
47 Previous year's figures have been rearranged or regrouped wlerever necessary
As per our report of even date

For §. K. Agrawal & Co.
Chartered Accountants
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