
Notes As at
31st March 2017

As at
31st March 2016

(<) (<)

EQUITY & IABILITIES
Shareholders' Funds
Share Capital
Reserve & Surplus

Non-current Liabilities
Long-term Borrowings
Other long term Liabilities
Long-Term Provisions
Deferred Tax Liabilities(Net)

Current Liabilities
Short Term Borrowings
Trade Payable
Other Current Liabilities

Short Term Provisions

TOTAL

ASSETS
NON.CURRENT ASSETS
Fixed Assets:
Tangible Assets
Non-current lnvestments
Long Term loans and Advances
Deferred Tax Assets(Net)

Current Assets
lnventories
Trade Receivable
Cash and Cash Equivalents

Short Term Loans and Advances

TOTAL

2
3

4
5
b

7
I
9

10

1

1

1

,|

2
3

1

1

I
1

4
5
b
7

19,531 ,670
554,582,127

19,531,670
541,642,U3

574,113,797

3,335,689,000
18,286,790
6,592,290

10,070,070

561 ,1 74,513

3,418,525,608
15,976,663
5,312,304

3,370,638,150

10,000,000
239,676,389

4 ,301 ,529 ,464
820,450

3,439,814,575

60,800,000
356,611,886

4,483,328,057
283,522

4,552,026,303 4,901,023,465
8,495,778,250

610,862,630
500,000

2,855,307,283

382,328,523
500,000

2,308,066,048
2,564,979

3,466,669,913

4,779,513,757
184,475,O37

14,957 ,200
51,162,343

2,693,4s9,551

6,085,736,778
456,875

35,290,6'19

87,068,731
5,030,108,337 6,208,553,003
8,496,778,250 8,902,0'12,553
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GREENTECH IT CITY PRIVATE LIMITED

Statement of Profit and Loss for the year ended 3'[st March-20JZ

Year ended
31st March 2017

Year ended
3lst March 2016

(()(<)

lncome
Revenue from operation
Other lncome
Total revenue (l)

Expenditure
Cost of Material consumed
Construction cost
Decrease/(lncrease) in inventories
Employee benefits expenses
Other expenses
Depreciation / Amortisation
Finance Costs
Total expenses (ll)

Profiu(Loss) before taxation(l-ll)
Less:Current Tax
Add:Mat Credit
Add:- Deferred Tax Assets/(Liabiltites)
ProfiU(Loss) for the year

Earnings per equity share [Face value of share Rs.{ 0]

Basic & Diluted Earnings per equity share including class A

t8
l9

20
21

22
23
24

25

39

29

1,370,940,243
1,168,298

1,372,108,541

311,524,061
169,070,373
486,053,331

48,911,704
107,455,671
30,774,923

192,462,167

29,908,I I 3
521,411

30,429,524

391 ,358,187
186,064,052

(1,031,253,660)

50,175,720
203,354,480

25,448,358
205,653,375

30,800,5t 2

(370,988)

902,893

1,346,252,230

25,856,3'r 1

5,271,805
4,991,429

12,635,049
12,940,886

6.63

531,905

0.27
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Cash Flow

GREENTECH IT CITY PRIVATE LIMITEP

fo
Year ended

3l -March-17

Year ended

31-March-16
({) (<)

25,855,311

30,774,923
(799,765)

192,462,167

2s,.148,358

(393,280)

205,653,375

(370,988)

248,293,636 230,337,465

(184,018,162)

(499,642,098)

1,306,223,021
(401,750,348)

469,106,05'l

(5,032,9r5)
(112,044,713)

(1,008,207,461)

978,519,795

83,572,171
(11,974,729\ (3,347,745)

457,131,321 80,224,426

'10,799,765

(10,000,000)

(259,309,030)

104,793,280

(1M,400,000)
(2,465,069)

(258,509,265) (2,O71,7851

(82,836,608)

(50,800,000)

(8s,318,867)

159,902,116

(99,200,000)

(110,674,226)

(218,9s5,475) (49,972,11O1

(20,333,4r9)

35,290,619

28,180,527

7,1'.t0,O92

14,957,200 35,290,619

33U,542

1 1,602,658

6,209,146

29,081,473

Cash Flow From Operating Activities
Net Profit / (Loss) Before Taxes from continuing operations
Adjustments For :

Depreciation / Amortisation (Net)

(Prcrit)/Loss on sale of lnvestment

Finance Charges

Operating Profit / (Loss) Before Working Capital Changes

Movements in Working Capital :

Decrease / (lncrease) in Trade Receivable

Decrease / (lncrease) in Loans and Advances and Other Cunent Assets

Decrease / (lncrease) in lnventories

lncrease / (Decrease) in Trade Payables and Other Liabilities

Cash used in Operating Activities
Direct Taxes paid ( net of refunds)

Net Cash generated from / (Used in) Operatlng Activities
B: Cash Flow From lnvesting Activities

Sale of lnvestment

Purchase of lnvestment

Purchase/Capitalization of Fixed Assets

Net Cash generated from / (Used ln) lnvesting Activitie3
C: Cash Flow From Financing Activities

Proceeds from issuance of shares

Proceeds/(Repayments) of long term Borrowings

Proceeds/(Repayments) of short term Boffowings

lnteresl Paid

Net cash generated from Financing Activities
Net lncrease / (Decrease) in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents as at the beginning of the year

Cash and Cash Equivalents as at the end of the year

Components of cash and cash equivalents
Cash on hand

Batance \r/ith Scheduted Banl(5:

0n Current Accounts

Cash and Cash Equivalents (Note 16) 14,957,200 35,290,619

Notes forming part of the financial statements 1.44
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GREENTECH IT CITY PRIVATE LIMITEO
Notes to financial statements for the vear ended 3lst March 2017

A. General lnformation
Greentech lT City Privaate Limited ('Company'), a private limited company is engaged primarily in
the business of real estate development. The operations of the company span all aspects of real
estate development, from the identification and acquisition of land, to planning, execution,
construction and marketing of pro.iects. The company is also engaged in the business of hospitality
and recreational activities.

Basis of Preparation of Financail Statements:
Basic and Accounting Convention
The financial statements of the Company have been prepared in accordance with Generally
Accepted Accounting Principles in lndia ( lndian GAAP) and comply with the Accounting Standard
notified under Section 133 of The Companies, 2013 read with Rule 7 of the Companies (Accounts)
Rules, 2014 except as stated otheMise. The financial statements have been prepared under the
historical cost convention on accrual basis. The Accounting policies applied by the Company are
consistent with those used in the previous years.
All assets and liabilities have been classified as current or non-current as per company's normal
opearting cycle and other criteria set out in the Schedule lll to the Companies Act, 20'13.

b Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting principles
in lndia requires management to make estimates and assumptions that affect the reported amounts
of assets and liabilities and disclosure of contingent liabilities at the date of financial stalements and
the results of operations during the reporting year end. Although these estimates are based upon
the management's best knowledge of current events and actions, actual results could differ from
these estimates.

c Revenue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

i. Development of Real Estate
Revenue from each real estate projects under developmenvsale of developed property is

recognised on the basis of project completion basis upon transfer of all significant risks and rewards
of ownership of such real estate/ property, as per the terms of contract enlered into with buyers.

ii. Development of Hospitality Business
Revenue from Hospitality business is recognised on a mercantile basis after excluding VAT,
Service Tax and discount if any.

iii. lncome and expenses are generally accounted for on mercantile basis.

d Fixed Assets
Fixed assets are stated at cost less accumulated depreciation and impairment losses, if any. Cost
comprises the purchase price and any attributable cost of bringing the asset to its working condition
for its intended use.

e lmpairment of Assets
The carrying amounts of assets are reviewed at each balance sheet date to determine if there is

any indication of impairment based on external/internal factors. An impairment loss is recognized
wherever the carrying amount of an asset exceeds its recoverable amount which represents the
greater of the net selling price and 'value in use' of the asset. The estimated future cash flows
considered for determining the value in use, are discounted to their present value.

LA

F,olka
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lurtI l,',.ri

I SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES



GREENTECH IT CITY PRIVATE LIMITED
Notes to financial statements for the year ended 3'lst March 2017

f Depreciation
i. a. Depreciation on fixed assets is provided under written down value method over the estimated
useful life as specified in Schedule ll of the Companies Act, 2013.

ii. 100% depreciation is provided on Fixed Assets costing less than Rs. 5000 .

iii. Oepreciation in respect of fixed assets added / disposed off during the year is provided on pro-
rata basis, with reference to the date of addition/disposal.

iv. ln case of impairment, if any, depreciation is provided on the revised carrying amount of the
assets over its remaining useful life.

g Foreign Currency Transactions
(a) lnitial Recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the
date of the transaction.

(b) Conversion.
Foreign currency monetary items are repo(ed using closing foreign exchange rates. Non-monetary
items which are carried in terms of historical cost denominated in a foreign currency are reported
using the exchange rate at the date of the transaction; and non-monetary items which are carried at
fair value or other similar valuation denominated in a foreign currency are reported using the
exchange rates that existed when the values were determined.

(c) Exchange Differences
Exchange differences arising on the settlement / conversion of monetary items are recognized as
income or expenses in the year in which they arise.

h lnventories
(i) Direct expenses related to construction are inventorised. Other expenses including borrowing cost

during construction period is inventorised to the extent the expendilure is directly attributable to the
cost of bringing the assets to its working conditions. Other expenses including borrowing cost
incurred during construction period which is not directly attributable to bringing the assets to its
working condition is directly charged to the statement of profit & loss. Direct and other expense is
detremined based on the specific identification to the real estate activity

(ii) Unsold flats are valued al cost.

(iii) Construction work in progress: lt is valued at lower of cost and net realizable value. ln determining
cost, First in Firsl out (FIFO) method is used. Cost comprises of direct and indirect cost of
conslruction incurred for bringing such construction work in progress to its present condition and
includes other common infrastructure development costs which will be realised on completion of
various phases over the duration of the Project.

(iv) Stock of Food, Building and other materials are valued at cost. Cost is determined based on FIFO
method.

(v) The inventories of Crockery & Cutlery and Utensils are 20% written off considering the regular
breakage and handling loss.

lnvestments
lnvestments that are readily realizable and intended to be held for not more than a year are
classified as current investments. All other investments are classified as long{erm investments.
Current investments are carried at lower of cost and fair value determined on individual investment
basis. Long term investments are carried at cost. However, provision for diminution in value is
recognized on decline, other than temporary, in value of the investments

Borrowing Costs
Borrowing costs relatlng to acquisition / construction of qualirying asset is capitalized until the time
all substantial activities necessary to prepare the qualifying asset for its inlended use is complete. A
qualifying asset is one which necessarily takes substantial period of time to get ready for its
intended use.



GREENTECH IT CITY PRIVATE LIMITED
Notes to financial statements for the vear ended 31st March 2017

k Retirement and other employee benefits
(a) Retirement benefit in the form of provident fund is a defined contribulion scheme and is charged
to profit and loss and/or carried to Construclion work-in-progress when contributions are due to be
deposited with the Regional Provident Fund Commissioner.

(c) Short term compensated absences are provided for based on estimates. Long term
compensated absences which are in the nature of defined benefit plans are recognized on the basis
of year end actuarial valuation determined under the Projected Unit Credit Method.

(d) Actuarial gains / losses are immediately charged to profit and loss and/or carried to Construction
work-in-progress and are not deferred.

Earnings per Share
Basic and diluted earnings per share are calculated by dividing the net profit or loss for the period

attributable to equity shareholders by the weighted average number of equity shares outstanding
during the year.

For the purpose of calculating diluted earning per share, net profit or loss for the period attributable
to equity share holders and the weighted average number of shares outstanding during the year are
adjusted for the effect of all dilutive potential equity shares.

m Tax on lncome
Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the lndian lncome Tax Act. Deferred
income tax reflects the impact of timing differences between taxable income and accounting income
for the year and reversal of timing differences of earlier years.

Deferred Tax is measured based on the tax rates and tax laws enacted or substantively enacted at
the Balance Sheet date. Deferred tax assets are recognized only to the extent that there is
reasonable certainty that sufficient future taxable income will be available against which such
deferred tax assets can be reallzed. ln situations where the Company has unabsorbed depreciation
or carry forward tax losses, all defened tax assets are recognized only if there is virtual certainty
supported by convincing evidence that they can be realized against future taxable profits.
At each Balance Sheet date, the Company r+assesses unrecognised deferred tax assets. lt
recognises previously unrecognised deferred tax assets to the extent that it has become reasonably
certain or virtually certain, as the case may be that sufficient future taxable income will be available
against which such deferred tax assets can be realised.

n Segment Reporting
The Company is engaged in development of real estate proiects and construction of Convention
Centre and Hotel Building . Based on its internal organisation and management structure, the
Company operates in two business segment i.e. real estate development and Convention Cenlre
and Hotel Building operation and in only one geographic segment i.e. lndia. Accordingly the
company has identified its business segments as its primary segment under Accounting Standard -
17

o P.ovisions, Contingent liabilities & Contingent Assets.
A provision is recognised when an enterprise has a present obligation as a result of past event and
it is probable that an outflow of resources will be required to seftle the obligation, in respect of which
a reliable estimate can be made.

Provisions recognised in accordance with Accounting Standard 29 are not discounted to their
present value and are determined based on best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current management estimates.
Liabilities which are material and whose future outcome cannot be ascertained with reasonable

of notes to the accounts.certainty are treated as contingent and d

o kata

(b) The Company's obligation towards gratuity, a defined benefit employee retirement scheme is
recognized on the basis of year end actuarial valuation determined under the Projected Unit Credit
Method.



REENTECH IT CITY PRIVA

Notes to linancial statements for the vear ended 31st March 2017

2 - Share ca ital

No. of Shares No. of Shares I

At the beginning of the year
lssued during the year
Outstanding at the end of the year

'1,953,'167 19,531,670 1,953,167 19,531,670

1,953,167 19,531,670 1,9s3,167 19,531,670

b. Terms/rights attached to equity shares.
The Company has two classes of equity shares having a par value of Rs. l0 per share out of which 19,51,667 equity shares
is entitled to one vote per share and 1500 Class 'A' equity shares is not entitled to vote .

ln the event of liquidation of the company, the holders of equity shares(other than Class A' Equily Shares) will be entitled to
receive remaining assets of the company, after distribution of all preferential amounts. The distribution to equity
shareholders will be in proportion to the amount paid up or credited as paid up.

c. Details ofshareholders holding more than 5% shares ln the company.
31-March-17 31-March-16

No. of Shares
% holding in

the class
No. of Shares

% holding in
the class

Equity Shares of Rs. 10 each fully paid

Judicious Consultants Pvt Ltd.
Mdrik Realty Pvt Ltd.
Britex Financials Services Pvt. Ltd.
Vedic Realty Pvt. Ltd.
Greenline Vyapar Pvt. Ltd.

3-Reserve&Surplus

219,251
30'l,440
387,908
389,169
368,923

121 ,7 41

301,440
387,908
389,169
368,923

6.23
15.43
19.86
'19.93

18.89

As at
31-March-17

As at
31-March-16

(<)

19,950,000
50,000

20,000,000

19,516,670
15,000

19,950,000

19,516,670
15,000

19,53't,670

50 000
2 000

19,531,670

Authorised
19,95,000 equity shares of Rs 10 each

5000 Class 'A' equity shares of Rs. 10 each

lssued, subscribed and paid up Shares
19,51,667 Equity Shares of Rs.1o/-each
1,500 Class A' Equity Shares of Rs 10/- each

(()

As at
31-March-17

m

As at
31-March-16

(<)

538,488,530

3,1 54,31 3
12,940,886

28
1 ,630

538,488,530

2,720,U7
531,905

95,314

3,154,313
541,642,843

2 925

16,093,597

Surplus / (Deficlt) in the Statement of Profit and
Loss
Opening Balance
Add: Profit / (loss) during the year
Add: Prior Period Adjustment
Less: lncome Tax for earlier years

Closing balance

Securities Premium
As per last year

554,582,127

E

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting petiod
Equity Shates

31-March-17 31-March-16

11.23
15.43
'19.86

19.93
18.89

\.j .'tl

(<)

a L.



GREENTECH IT CITY PRIVATE LIMITEO

Notes to financial statements for the vear ended 3lst March 2017
4. Lon -term Borrowin

The above term loan6 is secured by the way of:-
a. Equitable mortgage of land and all assets belongs to Convenlaon Cenlre and Hotel Building.
b. Corporate guarantee by the Land Companies to the extent of land area of hospitality divison which is not registered in
the name of Company.
c. Personal guarantee of all the present directors of the company.
d. Hypothecation charge over movable assets created out of Term Loan.

ll. Vehicle loan from Banks includes (i) Car loan from Bank of Baroda has been taken during the year 2013-14 which
carries lhe interest rate at the rate of BR plus 0.25% presently 9.55% p.a. The loan is repayable in 36 equal monthly
installments of Rs 41,687/- starting from 30th November 2013 and ending on 30.09.2016. (ii) Car loan from HDFC Bank
Ltd. has been taken during the year 2014-15 which carries the interest rate at the rate of 10.25olo p.a. The loan is repayable
in 36 equal monthly installments of Rs 32,392- starting from 05th July 2014 and ending on 5th June 2017.(iii) Car loan from
HDFC Bank Ltd. has been taken during the year 2015-16 which carries the interest rate al the rate of 10.25% p.a. The loan
is repayable in 36 equal monlhly installments of Rs 29,0171starting from 07th August 2015 and ending on 7th June 2018.
The Vehicle loan is secured by the hypothecation charge over the said vehicle.

lll. Loan for Plant and Machineries includes (i) Self Conrete Mixer loan from L & T Finance Ltd. has been taken during the
year 2014-15 carries the interest rate of 13.58% p.a. The loan is repayable in 35 equal monthly installments of Rs 104,600L
starting from 1sth June 2014 and ending on 1sth April 2017.The loan is secured by the hypothecation charge over the said
Assets.

lV. 2,077,20O 6% Non-Convertible Debentures were issued to the Joint Venture Companies who are also the promolers
and its associates and 72,8OO 6ok Non-Convertible Debentures were issued to the promoters and its associates. All these
debentures are redeemable at a premium of 125% on the face value of the Debenture on expiry of 5 years from the date of
allotment i.e 30th March 2013. lf call option is exercised on expiry of 3 years from the date of allotment of the Debenture
then it shall be redeemed at a premium of 75% on the face value of the Debenture.

V. Loan from shareholders carries interest @13.33% p.a. The loan has been taken priorto 01.04.2014.

Vl. Loan ftom related parties includes Rs 72,435,OOO^ (P.Y Rs 54,750,000^) which canies interest @ 6% p.a and these
are repayable within the periods from 3-5 years.

Vll. Loan from Joint Venture Companies for Rs 876,145,966/- (P.Y Rs 944,803,595/-) has been received as pa( of their
respective contribution in view of Joint Venture Ag
the respective project of Joint Venture is completed

reement. The

iA L4
a, ...\

Non-Current Porlion Current Portion
As at

31-March.17
(.)

As at
3l.March-16

(<)

As at
3'l-March-i7

As at
31-March-16

(<) (<)

200,000,000
58,034

2,150,000,000
43,350,000
54,750,000

9.14,803,595

3,192,903,59s
3,418,525,508

3,418,525,608

225 622 013

s0,000,000
474,397

50,578,997

104,600

50,000,000
987,030

1,255,200

200,058,034 52,242,230

2,150,000,000
37,050,000
72,435,000

876,145,966

3,13s,630,966
3,33s,689,000

50 5 997

50,578,997 52,242,230

52,242,230
3,335,689,000

- From Central Bank of lndia
Term Loan

- Vehicle Loan from Banks

- From Other Financial lnsitutions
Plant & Machineries

Total Secured Borrowings

Unsecured Loans
21,50,000 6% Debentures of Rs. 10001 each
From Shareholders
Loans from related party (Note 30)

Loans from Joint Venture Companies (Note 26(ii))

Total Unsecured Borrorvings
Total Borrowings
Amount disclosed under the head "Other current
Liabilities" (Note 9)

Secured Loans

,l

nd

t3

r-

225,000,000
517,413

104,600

l. Term Loan from Central Bank of lndia has been taken during the financial year 2013-14 to( the development of
Convention Centre and Hotel Building and carries interest at the rate of MCLR plus 3.83% presently 13.18% p.a.The loan
is repayable in 24 equal quarterly installment of Rs 1,25,00,0001 starting from 3lsrMarch 2016and ending on 3'lst March
2022 and interest thereon from the date of loan disbursed. The Term Loan from Central Bank of lndia is secured by:

all these are interest free and are repayable when



GREENTECH IT CITY PRIVATE LIMITED

Notes to financial statements for the year ended 31st March 2017

5 - Other Long Term liabilities
As at

31-March-17
As at

3l -March-16
(<) (r)

Other liabilities
Retention money 18,286,790 15,976,663

18,286,790 15,976,663

6-Lo Term Provisions

7 - Short Term Borrowin

Note:-
1. Loan from other Body Corporates includes Rs Nil (P.Y Rs 27,500,0001) carries interest @ 9% p.a and
Rs 10,000,0001 ( P.Y Rs 33,300,0001) are interest free.

8 - Trade le

9 - Other Current liabilities

l0 - Short Term Provisions

As at
31-March-17

As at
3l-March-16

(<) (<)

6,592,290 5,312,304
Provision for employee benefits:
Provision for Gratuity(Unfunded)

6,592,290 5,312,304

As at
3l-March-17

As at
31-March-16

(r) (r)

10,000,000 60,800,000
(Repayable on demand ,unsecured)
Loans from other body corporates

10,000,000 60.800,000

As at
31-March-'17

As at
31-March-'16

(r) ({)

239,676,389
Trade payable (including acceptance) (Refer Note
28 for details of dues to micro and small
enterprise)

239,676,389 356,6r r,886

As at
3l-March-17

As at
3l-March-16

(r) (r)
Other liabilities
Cunent Maturities of Long lerm Borrowings ( Refer Note 4)
Advances from customers
Advance received against Land Agreement
Security Deposit from Marketing Agent
lnlerest accrued but not due on borrowings
lnteresl accrued and due on borrowings
Others:

Statulory Dues Payable
Salary and Bonus Payable

50,578,997
3,366,846,414

74,6'12,150
330,904,429
122,036,799
325,536,304

52,242,230
3,790,102,169

74,6'12,'150
200,M1,888
129,518,890
2',10,910,914

't6,743,870
8,555,946

4,301,529,464 4,483324,057

As at
31-March-17

(<) (r)
Provision for employee benefits:
Provision for Gratuity (Unfunded) \a 820,450 283.522

820,450 283,s22

356,61 1,886

I

23,sg',t,1',t4
7,423,257

As at
3'l -March-16

//



11 - Fixed Assets

Description

GROSS BLOCK DEPRECIATION / AMORTISATION NET BLOCK NET BLOCK

As at 1st April
2016

Additions
As at 31st

March 2017
As at lst

April 2016
For the year As at 3lst

March 2017
As at 3lst

March 2017
As at 31st

March 2016

Tangible Assets
(Not under Lease)
Land
Buidling
Furniture & Fixtures
Office Equipment
Computer
Vehicle
Plant & Machinery

Previous Year

25,772,229
360,791,477

6,354,309
5,068,018
2,326,431
4,112,494

13,858,801

259,11',1,378

28,625
169,027

25,772,229
619,902,855

6,354,309
5,006,396
2,585,705
4,1't2,494

13,858,801

17 ,861,924
3,256,393
3,696,655
1 ,839,510
2,165,739
7,135,015

25,814,837
1,201,376

843,204
17',t,702
779,004

'1,964,800

43,676,761
4,457,769
4,527,569
2,023,502
2,944,743
9,099,815

25,772,229
576,226,094

1,896,540
478,827

562,203
1,167 ,751
4,758,986

25,772,229
342,929,553

3,097,916
1,293,406

564,878
't,946,755

6,723,786

418,283,759 2s9,309,030 677,592,789 35,955,237 30,774,923 66,730,159 610,862,630 382,328,523

13,428,978 402,389,712 41 5,818,690 3,999,122 6,507,756 10,506,878 405,3'l 1,8't 2

GREENTECH IT CITY PRIVATE LIM]TED
Notes to financial statements for the year ended 31st March 20't7

(Amount in t)

Note:-
1. Effective 1st April, 2014 the Company has revised the Depreciation rates of the Fixed Assets according to the useful lives specified in Schedule
ll of the Companies Act, 2013 and thus Rs 27,632,0081 has been charged to the profit and loss account and Rs 3,142,915/- has been charged to
Construction WIP as its relates to Real Estate Segment.

2. As the Company has availed Term Loan facility from Central Bank of lndia, so the company has mortgaged the original land deeds of the
original owners to the banks and thus the registration of land for 7.05 acres amounting to Rs. 22,960,422l- is not in the name of the company and
it is still awaited.

ii
.\

L4i
d
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GREENTECH IT CITY PRIVATE LIMITED

Notes to financial statements for ths vear ended 31st March 2017

12 - Non-current lnvestments

13 - Long Term Loans and Advances

No of
Shares

Face Value
As at

31-March-17
(()

As at
3'l-March-16

(<)

Long Term (at Cost)
Non-Trade Unquoted
lnvestment in Associates
Fully paid up equity shares

Webel Akash lT Links Private Ltd 50 000
50,000

10 500 000
500,000

500,000
500,000

Particu lars

Aggregate amount of quoted investments
(Market value)

fifiI 2t rG

NIL NIL

500,000
0.00

EUXED
0.00

Aggregate amount of unquoted investments
Aggregate provision for diminution in the value
of investment

EilI@-I

@

As at
3'l-March-17

(<)

As at
31-March-16

(<)

Security Deposit
(Unsecured, Considered good)

Advances to related party (Note-3o)
(Unsecured, Considered good)

Advances against land
(Unsecured, Considered good)

MAT credit entitlemsnt
(Unsecured, Considered good)

Other Loans and Advances
(Unsecured,Considered good)
Advance to co-owners

636,775

145,400

103,667,589

4,991,429

2 745 866 090
2,855,307,283

1,862,650

133,545

93,012,729

2.213,057.124
2,308,066,048

As at
31st-March-17

As at
3'lst-March-16

(<) (<)

19,215,855
248,496,716

3,613,444
4,508,187,742

173,935,283
3,847,584

5,907,953,911
4,779,513,757 6,085,736,778

Unsold lnventories of Duplex Homes (4 Nos.)
Stock of Building Material
Stock of Food and other material
Construction Work in Progress

I

14 - lnventories



'15 - Trade Receivables

As at
31st-March-17

As at
31st-March-16

(<) ({)

Unsecured, considered good unless state otherwise
Outstanding for a period exceeding six months from
the date they are due for payment
Unsecured, considered good

Other Receivable :

Trade Receivable on Revenue Recognition
Other Receivable
(Unsecured, considered good)

456,875 456,875

183,703,979
314,183

184,475,037 456,875

l6 - Cash and Cash equivalent

As at
31st-March-17

(()

As at
31st-March-l6

(<)

Balance with Banks:
On current accounts
Cash on hand

'l 1,602,658
3 354 542

14,957,200

29,O81,473
6,209,146

35,290,619

l7 - Short term Loans and Advances

As at
31st-March-17

As at
31st-March-16

43,006,389

671,000

4,374,445

1,456,255

1,299,332

51,162,343

354,922

79,002,193

516,958

5,3',t6,744

159,849

1,717,037

355,950

Advances recoverable in cash or in Kind
(Unsecured, Considered good)

Other Loans and Advances
(Unsecured, Considered good)
Advance Value Added Tax
Advance income tax (net of provision for taxation Rs.5,271,8051 (P.Y Rs

Advances to employees
(Unsecured, Considered good)

3,581 ,596/-))/Tax deducted at source

Prepaid Expenses

Balance with Service tax authorities

87,068,731

\ $.'

,s

GREENTECH IT CITY PRIVATE LIMITED

Notes to financial statements for the vear ended 31st March 2017

LAL

(<)(<)
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Year onded
3lst March 2017

Year ended
3lst March 2016

(() ({)

1,375,899,007
92,092,538

1,283,806,469

13,3{1.457
23,367,350

'15,707,462

14,200,651
36,708,807

50.424.967

29,908,113

Sale ol Constructed Units
Less! Share of Land Co-Owner8

Revenue from Hospitalitv Business
Sale of Producls
Sale of Services

Trading Sales(Building Material)
1,370,940,243 29,908,1't3

Year ended
3tst March 2017

Year ended
31st March 2016

({) (<)

lncome from lnvestment in Mutual Fund
Other Misc lncome.

799,765
368,533

393,280
128,131

t,'t68,298 521,41',1

GREENTECH IT CIry PRIVATE LIMITEO

Notes to financlal statements for the vear ended 31st March 20'17

l8 - Revenue from

19 - Other lncome

20 - Cost of material consumed
Year ended

31st March 2017
Year ended

3lst March 2016
(() (<)

Construction & Other Material Consumed
Opening Stock
Add: Pu.chases during the year
Less: Closing Stock

Cost of Food & Bgveraqes Consumed
Opening Stock
Purchases during the year

Less: Closing Stock

Total Cost of Mat€rial consumed

173,935,283
382,751,908
248196.716

1a2,702,920
378,282,470
173.935.283

308,r90,475 387,050,107

43,333
3,302,792

12,539

95,314
4,256,099

43,333
3,333,s86 4,308,080

311,524,061 39r,358,r87

21 - Construction Cost
Year ended

3lEt March 2017
Year ended

3'lst March 2016
(<) ({)

Construction Expenses
Land cost

165,982,213
3,088,160

18/.I82,022
1,582,030

169,070,373 186.064,052

22 tNcREASE) tN INVENTORTES

c

+o

Year ended
3lst March 2017

Year ended
3lst March 2016

({)

5,907,953,911

894,496,983

4.508,187.742 5.907.953.911

4,891,857,948

'15,157,697

505,269,'t86 (r,031,253,660)

't9,215,855

(19,215,8s5)

Finished Goods (Construction Complsted Units)
Opening stock of Unsold Unils

Less: Closing slock Unsold Units

Lessr Transfer from lnvenlory

Opening Stock
Construciion Work in Progress

Loss: Closing Stock:-
Construction Work in Progress

486,053,331 (1,03r,2s3,660)

T

I
I

cha lrrld

i

(r)



23 -Employee benefits expenses

24 - Other Expenses

25 - Finance Costs

Year ended
3'tst March 2017

Year ended
31st March 2016

(r) (<)

Salaries, Wages & Bonus
Contribution to Provident and Other Funds
Staff Welfare

44,0/;6,744
3,852,831

412,129

46,382,995
3,281,121

51 1 ,604
48,9't't,704 50,175,720

Year ended
31st March 2017

Year ended
3'lst March 2016

(<) (<)

(i) Operating Expenses
Power & Fuel
Repairs & Maintenance
Services & Hire Charges
lnsurance Charges

(il) Admlnistrative and Othet Expenses
Travelling & Conveyance
Advertisement and Sales Promotional Expenses
Brokerage Charges
Rent Paid
Printing & Stationery
Communication Expenses
Motor Car Expenses
Legal & Professional Fees
Compensation Charges
Donation
Discount Allowed
Miscellaneous Expenses
Breakage of Crockery & Cutlery and Utensils
Filling Fees
Rates and Taxes
Payment lo Auditors
lnterest paid for statutory dues
Penalty paid for statutory dues
Compounding Charges

Total Other Expenses (i+ii)

10,461,093
869,077

2,129,009
96,561

8,489,137
529,020

2,489,692
'100,216

13,555,740 11,608,065

827 ,260
7 ,780,476

50,672,689
14,',t89,402

1 ,290,561
2,142,182
1 ,029,155
7,530,574
3,200,843

190,000
843,332

1,47',1,323

539,102
3,500

1,835,121
70,000

229,408
55,003

323,539
20,611,70'l

153,914,201
6,376,749

716,636
1,399,234
1,238,452
3,966,525

'192,700

18,527
'I,526,680

3,566
447 ,407
70,000
34,973
't0,000

895,525
93,899,931 191,746,4'ts

107,455,671 203,354,480

50,000
20,000

50,000
20,000

Statutory Audit Fees
Tax Audit Fees

Payment to Auditors

70,000 70,000

Year ended
31st March 2017

Year ended
31st March 2016

(<) (<)

37,924,896
154,121,073

416,198

39,075,459
166,266,902

311,014

lnterest on Term Loan
Other lnterest
Bank Charges

d$r (
Lrl

(.\
.o\ 192,462,',t67 205,653,37s

GREENTECH IT CITY PRIVATE LIMITED

Notes to financial statements for the vear ended 31st March 2017



Akash Deep lntertrade Pvt. Ltd Kokila tieup Pvt. Ltd
Concrete Mercantiles Pvt. Lld Maral Properties Pvt. Ltd

Niooon Aqencies Pvt. LtdCrystal Merchantile Pvt. Ltd
Cyberwood Merchandise Pvt. Ltd Priyadarshni Housinq Pvt. Ltd
Dealmark Sales Pvt. Ltd Sagun Viniyog Pvt. Ltd
Eaqel Housinq Pvt. Ltd Sterlinq Tower Pvt. Ltd
Esquire Commerce Pvt. Ltd Stone Mercaniles Pvt.Ltd
Gajanan Promoters Pvt. Ltd Time Merchandise Pvt. Ltd
Gokul Merchandise Pvt. Ltd Vedic Resorts & Hotels Pvt. Ltd
Hioh Growth Tradinq Pvt. Ltd Zion Properties Pvt. Ltd
Vidrik Realty Pvt. Ltd

GREENTECH IT CITY PRIVATE LIMITED
Notes to ,inancial statements for the vear onded 318t March 2017

26 (i) The company has enlerd into an inter-so agreement with tha following companies to develop the properties

owned / to be owned by lhe respedive parlies at various mouzas in the distric{ 24-parganas (N) /2+ parganas
(S) West Bengal.

as

The work in progress included in inventories represenls poject expenses incurred for self and the abovo
menlion companies.

The

As part ot the Joint Venture, the above joint venture associate companies has made financial contribution as
their shares from time to time, in 6% Debenture and Loans & Advances to finance the development of real

estates on joint venture basis. The company will share with joint venture associates proflt on recognising the
revenue (on completion basis) after appropriating the components of interest and premium on redemptions
payable on debentures.

Unsecured loans from Joinl Venture companies included in Long term bonowings
(Note 4) includes loans accepted from the above mention companies for development of real estate.

27 For the Hospitality Business, the Company has entered into a Revenue Sharing AnangemenuAgreemenl with
irus. Vedic Resorts & Hotels Pvt Ltd., wherein the sharing al 4Oo/o ol the revenue colleclion made from
Convention Centre Sales and for the Revenue of Room Rent nel of the actual expenses incurred are considered
and accounted for.

28 The Company has not received any information from iis suppliers/contraclors regarding their status under the
Micro, Small and Medium Enterprises Deveopment Act, 2006 which come into effect from 2nd Ocl 2006 and
henca disclosure, if any relating to amounts unpaid as on 31st March, 2017 together with interest paid /payable
as required under lh€ act have not been given.

29 Eaming per Shar€ (EPS)

Profit / (Loss) after tax (l)

Weighted average number of equity shares-Ordinary Shares
Weighted average number of equity shares-Class A shares

Weighted average number of equity shares-Ordinary Shares-For Diluted EPS
Weighted average number of equity shares-Class A shares-For Diluted EPS

Nominal Value per shares- Bolh Ordinary and Class A shares

Share of Profitordinary Equity Shares-Both Basic and Diluted (O
Share of Profit-Class A' Equity Shares-Both Basic and Diluted ({)

Basic Earning per Share-Ordinary Shares

Basic Earning per Share-Class A'shares
Diluted Earnrng per Share-O.dinary Shares
Diluted Earning per Share-Class 'A' shares

3lst March,
2017

31st March,
20t6

12,940,886

1,951,667
1,500

1,951,667
1,500

10

12,930,948
9,938

6.63

6.63
6.63
6.63

531,905

1,951,667
1,500

1,951,667
1,500

10

531,905
408

o.27

o.27
0.27
0.27

BABADHAM VANIJYA PVT, LTD BRITEX FINANCIAL SERVICES PW, LTO

VEDIC RESORTS & HOTELS PVT, LTD GREENLINE V/APAAR PVT, LTD

RADAR SECURITIES LTD BHARAT KUI\4AR & COI\4PANY PW.LTD

VIORIK REALTY PVT LTD VEDIC REALTY PVT. LTD

JUDICIOUS CONSULTANTS PW LTO

(ii) The company has entered into a Joint Venture Agreement with the following companies for the development of
real estate at various mouzas in the districl of 24 Parganas (N)/24 Parganas (S), West Bengal.



GREENTECH IT CITY PRIVATE LIIIIITED

Not€ lo rlnanclal atatementr lor llre vear onded 3l!t ilarch 2017

30 EeEleltEsx-Itrllrdclli
lnformstion relaling to R€laled Parlier Tlan3&lions as per Accountino Standsrd (AS) 18, rdin€d by the Companiog (Accountin0 Standards) Rules, 2OOo

LBt ol Rehled Parties

l. Kay anegahant Paoonnal Dosionalion
Sd RaJ Kjshorerilodi Oiredor
Sd Ashok Tubyan Director
Sd Udayilodi DiEclor
Sd Prateek Tulsyan Direcloa

Judicious Consultiants Pvi Ltd.
Bitex Financial SeNices Pvl. Ltd

lv. TraGaction durl the with related rties:
Koy Management

Pe6onnel
Relativo of Key
illanaqement

Enterpris6 Oelcribed in
(lv) ebove

2014-17 2015-16 2016-,t7 2015-16 201G-17 2016-17 2015-'t6
Loans Taken/{Reoaldl

17,685,000 (37.200.000) (31.457.629) 143,610,330
Closino Balance 72,435.OO0 54,750,000 157,589,029 718 556,937 750,014,566
6% Debentureg
Transaclion durino lhe yeat

47,700,000 25,r00.000 25.100,000 24.000,000 24.000.000Closinq Balance 2.053.200.000 2,053,200,000
Advence Glven/(Aclju6t6d)
Transaction du no the Year 11,855 24.406
Closino Balance 145,400 133,545
Directors Remuneration

2,400,000 2,400,000;alary Paid during the year
Salaav Pavable
Non-Cu ent lnvestments
Closino Ealance of lnveslments 500.000 500 000
Purchase/(Sale) of Good3 and Services
Purchases durinq the year 964.742 1.704.848
Sale du nq the vear 73,792,317 12.053.750

6.3',13.212lnter$t paid 8 626 500 1,506,000 1,506,000 1,440,000 1,440,000 123,192.000 123,192,000
lnterest accrued and due 19,848,237 12,084,387 4,O70,326 2,714,926 2,592,000 1,296,000 299,O25,741 188.152.941
lnterost accrued but not due 5,681,891 7,763,850 1,355,400 1,355,400 1,296,000 1,296,000 110,872,800 110,872,800

I--IE-

31 OlscloBUre e3 red Standard 29 is Amount in

(li) Contlngent Llabllity not p,ovlded ,or ln .elpect of :-
a. Oisputed demand in r6pec{ of Fdnge g€nefit Tax amountjng to Rs. 5,09,367/- relating to the A.Y 2009'1 0. Appeal fled to the Commissioner ol ln@me Tax (Appeal). Kolkata.

wlP and Rs. 11,920/- u/s.14A. for which the trax was paid against the demand under protest.

c. Appeal filed to the Commissioner of lncome Tax (Appeal), Kolkata. for lhe A.Y 2014''15 amounting to Rs '11,921/- u/s.14A and Rs 3,15,220l- tor/ards AdminisLatjve Expenses
have been disallo /ed on adhoc basb for which the lax demand of Rr 1,09,870/- has been dispuled by the company.

by he company-

Particulars
Provision for

Taxation
Provi3ion
for Bonu3

ProYlalon
lor Gr.tulv

Openinq Balance a3 on 01.04.2016 3,581,596 2.485.068 5,595 826
Provided Dudnq lhe Year 5,271,805 2,465.613 1.978.933
Reversed/Pard Durinq the Year 3,581,596 2,485,068 162,01S
Closinq Balance on 31.03.2017 5.271.805 2,465,5t3 7,112,740

ll. RoLtlvor ot koy l,lanrgomont Pe.lonnal wlth whom ti.ro wero tnnaacllona dudng the ye...
N.me Reletlomhlo
She€la TulsFn Wife of Sri Ashok Tulsyan
Ashok Kumar Tulsyan (HUR lGda is Directo.

lll. Tr.E.ctlon wlth th. Jolnt V.nture Conpaniol (Not 28(iil)

lv. Common Dlrcctof! havlng algnlflclont lnlluence over n portlng ontsrprlae,

Vedic Realty Pvt Ltd. webelAkash lT Links Pvt. Ltd.

vedic Resorts & Hotels Pvt Ltd. Mdrik Realty (P) Ltd.

Jolnt Venturc Compani.!Tranlaction

tl

t7?oopoo

3,9r3,640

Transaction during the yeat I

T-----------]-r-

----------------
I 5 798 640

2015-t6

,6,r5opoo
___L91lq9p?g-

---------------r-

(



32 Gratuity and other post-employment benefit plans

Disclosure required under Accounting Standard (AS) 15 (Revised) - Employee Benefits prescribed by the Companies
(Accounting Standards) Rules, 2006 are as follows:

Defi ned Contribution Plan
As on the Balance Sheet date the company has no liability in respect of contribution to recognized contribution plan. The
company shall as and when required under the Employee's Provident Fund and Miscellaneous Provisions Act, 1952
make contribution to the fund established under the said Act and charge the same to the relevant year.

Amount in (<)

Year ended 31tt
March, 2017

Year ended
31't March,

2016
(i) Net Employee Expenser(benefit)

Current service cost
lnterest cost on benefit obligation
Net Actuarial (gain)iloss recognised in the year
Total employer expense (gain) recognised in P/L Account

1,590,501
413,6'l 1

-25,179
1,978,933

1,485,450
326,942
-'t84,706
1,627,686

(ii) Movement in benefit liability
Opening defined benefit obligation
Acquisition Adjustment
lnterest cost
Current service cost
Actuarial (gains)/losses on obligation
Benefit Paid
Closinq benefit obliqation

5,595,826

413,61 1

1,590,501
(25,179.00)

162,019
7,412,740

4,205,409

326,942
1,485,450
-184,706
237,269

5,595,826
The principal actuarial assumptions are as follows
Mortality Table (LlCl)
Discount rate
Rate of Escalation in salary (per annum)

2006/08
7 .5Oo/o

9.00%
Notes:
i.The estimates of future salary increases considered in actuarial valuation, take account of inflation, seniority, promotion
and other relevant factors, such as supply and demand in the employment market.
ii.The management has relied on the overall actuarial valuation conducted by the actuary.

33 Borrolving cost
2016-17

(r)
2015-16

(<)

Borrowing Cost Capitalized during the year 159,823,045 201,682,779

34

35

36

37

Expendilure incurred in Foreign Currency during the year Rs. NIL (P.Y Rs. NIL)

Balances of sundry creditors and loans and advances are subject to confirmation and reconciliation from respective
parties.

Estimate amount of capital contracts(net of advances) not provided for Rs. Nil (Previous year Rs. Nil)

Common Expenses are apportioned among the on the basis of the Actual Consumption of Raw

aili\;16,ri

relatio
.btb-

Materials and Labour(Constrcution) Expenses i projects during the year

GREENTECH IT CITY PRIVATE LIMITED

Notes to financial statements for the vear ended 31st March 20'17

Defined Benefit Plan
The employees gratuity scheme(nonJunded) is a deflned benefit plan. The present value of obligation is determined
based on actuarila valuation based on the Prolected Unit Credit Method, which recognises each period of service giving
rise to additional unit of employee benefit entitlement and measure each unit separately to build uo the final obligation.

( iii)
2006/08
8.00%
9.00%

Particulars



GREENTECH IT CITY PRIVATE LIMITED

Notes to financial statements for the vear ended 3lst March 2017

38 As the company does not have enough General Reserve Balance at the year end, so there is not'adequate amounts'
available with the company to create the Debenture Redemption Reserve and hence the company in accordance with the
clarification received from the Department of Company Affairs vide circular No.6/3/2001-CL.V dated April 18,2002, the
Debenture redemption reserve has not been created.

39 The Company follows Accounting Standard (AS) 22, "Accounting for taxes on lncome', prescribed by the Companies
(Accounting Standards) Rules, 2006. The Company has recognised deferred tax assets in these financial statements
based on the reasonable certainty about its future taxable income as set out in Note No. I (m).

Amount ln

40 Details of Specified Bank Notes (SBN) held and transacted during the period 08- I l -2016 to 30-12-2016 as provided in the
Table below:-

Total

Closing cash in hand as on
0E.l t.2016

4,815,000 92,563 4,907,563

(+) Permitted receipts

(-) Permitted payments 304,940 304,940

(-) Amount deposited in Banks 4,815,000 (250,000) 4,s6s,000

Clositrg cssh in hand 8s on
30.12.2016

37,623 37,623

Note:- Figures in bracket indicates Amount withdrawn from Banks.

4l (i) During the year, the Company has completed its construction of Projects: Duplex Home (200 units admeasuring on
8.8195 acres of land) and Boat Homes (22 units admeasuring on 3.0691 acres of land) and thus it has booked its revenue
in its books, so the company has transferred Rs 92,092,538/- to the Land owning Companies as share of Co-owners
(Note No. '18) , as share of its collective revenue attributable to 10% of the sold space constructed at proportionate to the
land belongs to the various companies i.e 8.8195 acres for Duplex Home and 3.0691 acres for Boat Homes, as per the
terms of the Joint Development Agreements with the other land owners.

(ii) Debit Note amounting to Rs. 635,385,605/- has been issued from Greentech lT City Pvt. Ltd. as part of the reimbursement
towards the lnterest cost for earlier years incurred towards the land belongs to the Companies as mentioned vide Note
No. 26(i) in proportionate to the quantum of advance made by it out of its borrowed fund. The same has been reduced
from Construction Work in Progress (Note No. 22) and included in the Advance to Co-Owners (Note No. 13) as part of the
Cost of Land of the said companies.

42 Since the company is following completion method for recognizing revenue as per Accounting Standard (AS) 7 and to
comply with the matching concept:- selling expenses, administration expenses and depreciation incurred towards the
project has been considered towards the cost of the project. Tax deducted at source u/s 194(lA) of the lncome Tax Act
1961 by the customers against the advance payment for the booking of the flat to the tune of Rs. 7,169,3521 shown under
Advance lncome TaxlTax Deducted at Source (Note No. 17) out of which only Rs. 3,036,807/- has been claimed for the
previous year 2016-'17 as the company has recognized revenue of its project Duplex Home(200 units) and Boat Home (22
units) on the basis of the completion method and as the construction is still under progress of other Projects so the
balance TDS amount of Rs 4,132,5451- has not been claimed as no revenue has been recognized from the sale of the
flats under the others Projects. Therefore, Tax deducted at source u/s 1 94(lA) of Rs 4,132,545/- has not been claimed for
the previous yeat 2016-17 and the same will be claimed in the year in which the project will be shown as completed for

LALi

Defferred Tax Assetsr(Liability) Year Ended
31.03.2017

i. Related to Fixed Assets ( 13,672,460) (4,383,228\
ii. Provision for Gratuity 6'1 1 ,490
iii. Unpaid Bonus 425,921
iv. Unabsorbed Depreciation 5,286,121
Total (12,635,049) 902,893

tli ret

SBNs Other

Year Ended
31.03.2016

revenue purpose.



Real Estate Hospitality Business

(a) Revenue

I ,283,806,469 36,708,807 1,320,515,276Sales and Other Income
29,908,1 13 29,908,113

(b) Results
Segmental Results 83,643,325 (s7,012,67'.tl 26,630,554

(588,707) (588,707)

77 4,343Unallocated Corporate Expenses(Net)
(217,719)

25,856,3't lOperating Profit & Loss
(370,988)

25,856,311Profit Before Tax
(370,988)

5,271,805Provision for Taxation

4,991,429MAT Credit

(12,635,049)Defferred Tax Asset
902,893

12,940,886Proflt After Tax
531,905

( c) Total Assets
3,313,768,983 39,251,61'l 3,353,020,594Segment Assets
2,566,998,221 13,248,560 2,580,246,781
4,527,403,597 4,527,403,597Segment Construction Work in Progress
5,699,425,333 208,528,578 5,907.953.911

Unallocated Corporate Assets 5,491,429
39,886,105

(d) Total Liabilities
Segment Liabilities 3,966,075,704 271,289,720 4,237,365,425

4,354,663,036 295,193,781 4,649,856,817
Unallocated Corporate Liabilities 576,647,993

498,077,628
(e) Total Capital Expenditure (net of Depreciation)
Segment Capital Expenditure 6,646,882 578,443,5',t7 610,862,630

7,635,832 374,692,691 382,328,523
Segment Depreciation 3,142,915 27,632,009 30,774,923

4,846,870 20,601,488 25,448,358
(0 Total Capital Employed
Unallocated Capital Employed 3,556,601,166

3,761 ,891,542

(i)

Note: Figures disclosed in ltalics are of previous year.

nt in

*
a

alea

Total
Particulars

43 The Company's segment information as at and for the year ended 31st March 2017 is as below.:



(ii) Break-up of expenditure charged to Construction Work ln Progress and Profit and Loss A/c,
(Amount in <)

Particulars Construction wlP Profit & Loss Construction WIP Profit & Loss
Year ended 31st March 2017 Year ended 3'lst March 2016

Cost of Material Consumed 256,375,959 55,148,104 387,050,107 4,308,080
Construction Cost 168,253,295 u7.07a 186,064,052
Oecrease/(lncrease) ln Stock 486,053,331 (1,031,2s3,660)

Employee Benefit Expenses 42,466,068 6,445,636 48,592,942 1,582,778

Other Expenses(net) 84,048,530 23,407,141 199,046,314 4,308,166

Finance Cost 159,823,045 32,639,121 205,653,375
Depreciation Cost 3,142,915 27,632,008 4,846,870 20,601,488
Total Expenditure 1,200,163,143 146,089,087 30,800,512

44 The financial statements are prepared under Schedule lll of the Companies Act, 2013 and has also
reclassified/regrouped/rearranged previous year figures to conform to the current yea/s classiflcation.

As per our Report of even date
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