GREENTECH IT

CITY PRIVATE LIMITED

Balance Sheet as at 31st March, 2017
Notes As at As at
31st March 2017 || 31st March 2016
X) )
EQUITY & LIABILITIES
Shareholders' Funds
Share Capital 2 19,531,670 19,531,670
Reserve & Surplus 3 554,682,127 541,642,843
574,113,797 561,174,513
Non-current Liabilities
Long-term Borrowings 4 3,335,689,000 3,418,525,608
Other long term Liabilities 5 18,286,790 15,976,663
Long-Term Provisions 6 6,592,290 5,312,304
Deferred Tax Liabilities(Net) 10,070,070 -
3,370,638,150 3,439,814 575
Current Liabilities
Short Term Borrowings 7 10,000,000 60,800,000
Trade Payable 8 239,676,389 356,611,886
Other Current Liabilities 9 4,301,529,464 4.483,328,057
Short Term Provisions 10 820,450 283,522
4,552,026,303 4,901,023,465
TOTAL 8,496,778,250 8,902,012,553
ASSETS
NON-CURRENT ASSETS
Fixed Assets:
Tangible Assets 1 610,862,630 382,328,523
Non-current Investments 12 500,000 500,000
Long Term loans and Advances 13 2,855,307,283 2,308,066,048
Deferred Tax Assets(Net) - 2,564,979
3,466,669,913 2,693,459,551
Current Assets
Inventories 14 4779,513,757 6,085,736,778
Trade Receivable 15 184,475,037 456,875
Cash and Cash Equivalents 16 14,957,200 35,290,619
Short Term Loans and Advances 17 51,162,343 87,068,731
5,030,108,337 6,208,553,003
TOTAL 8,496,778,250 8,902,012,553

Notes forming part of the financial statements
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GREENTECH IT CITY PRIVATE LIMITED

I fi 31st March, 2017
Notes Year ended Year ended
J1st March 2017 || 31st March 2018
(%) (¥)

Income
Revenua from operation 18 1,370.940,243 20,908,113
Dther Income 19 1,168 208 521,411
Total revenue (1) 1,472,108,641 30,429,624
Expenditure
Cost of Material consumed 20 311,524,061 391,368,187
Construction cost 21 169,070,273 188,064,052
Decreasel{Increasea) in inventories 2 436,053,331 11,031,253,660)
Employee benefits expenses 23 48,911,704 50,175,720
Other expenses 24 107 455671 203,354 480
Depreciation ! Amortisation 30,774,923 25,448 358
Finance Cosis 25 192,462 167 205,653,378
Total expenses (Il) 1,346,252,230 30,800,512
Profit/(Loss) before taxation(l-il) 25,856,311 (370,588)
Less:Current Tax 5,271,B05 -
Add:Mat Credit 4,591 429 =
Add:- Deferred Tax Assetsf{Liabiltites) 19 (12.635,049)| 802,893
Profit/{Loss) for the year 12,940,886 | 531,905
Earnings per equity share [Face value of share Rs.10]
Basic & Diuted Earnings per equity share including class A 29 6.63 0.27
Notes forming part of the financial statements 1-44

As per our Repor of even date

For Chhawchharia Lalit & Co.
Chartered Acccuntants ’ﬁﬂu Ciiy _,,.”
FRM-326471E

A

Lalit Chhawchharia =
Proprietor
Membership Mo. 055628

Place: Kolkaia
Dated : 1st day of September, 2017

For and on behalf of the Board of Directors

-
O |

T

h"‘;n.q;-'-" {,.i{'-wr ; g

Raj Kishore Modi
Director
DIN - 00388175

%ﬁﬂ?

3

Prateek Tulsyan
Directar
DIN - D2874842




GREENTECH [T CITY PRIVATE LIMITED
Cash Flow Statemaent for the year ended March 31, 2017

Yoar endad Yaar anded
31-lﬂl_i"1:h-‘ll" d-hHﬂ:n:h-—‘EE
(1] (4]
#A: Cash Flow From Oparating Actlvitles
Mat Profit / (Loss) Before Taxes from continulng operations 25,856,311 (370, 988)
Adustments For
Cepreciation / Amorizalion (MNet) 30,774 823 25,443,258
iPrafil}Loss on sabe of Invesimant {48, TGS} (353 280)
Financa Chargas 192,452 187 205,653,375
Operating Profit / (Loss) Before Working Capital Changes 248,293,636 730,337 455
Movemeanis in Warking Capilal ;
Cecrease { (Increase) in Trade Recaivable (164,018,162) (5.03ZL.815)
Decrease | (Increase) in Loans and Advances and iher Cusmenl Azsels (499,642 (B8} (11204471 F.'I:||
Decreass | (Incressa) in Invariories 1,306 223 4 {1,008 207 451}
Ingrages | (Decrease) in Trade Payablas and Other Lisbdities (401, TEO, 348) TR S10,705
Cash used In Operating Activities 465,108,081 B3 5721
Direcl Teaxes poid | net of refunds) (11,874, 720) (3,347 745
Het Cash generated from § (Used In) Operating Activities 457,131,321 B0,224 425
B: Cash Flow From Investing Actlvities
Sake al Investment 10,788, g5 104, TE3, 280
Purchase of Invesimeant (10, 000, D00 {10 400,000
Purchage/Capializaton of Fixad Assels (258,309.030) (2455 060
Wet Cash generated from / (Used in) investing Activities (258,509,265) {2071,789))
C: Cash Flow From Financing Activities
Proceeds from issuance of shares - -
Proceeds|Repaymants) of kong term Bormowings (82,835 508) 159902 116
Proceads{ Repaymants) of short tarm Bormowings {50,800, 000 159 200, 000}
interest Paid (85,318,887 {110,674 226)
Met Canh generaied from Financing Asctivities [218,955,475) {48,972, 110
Met increase | (Decrease) in Cash and Cash Equivalents (A+B+C) (20,333,41%) 28,180,527
Cashand Cash Equivelents as at the beginning of the year A5, 20.618 T 110,082
Cash and Cash Equivalents as at the end of tha year 14,957,200 35250619
Components of cash and cash equivalents
Cash an hand 3354 542 6209 145
Balance with Scheduled Banks:
On Current Accounts 11,602 854 20,081,473
Cash and Cash Equivalents (Hote 16) 14,857,200 35,290,819
{Motes forming part of the financial statements 1=}
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GREENTECH IT CITY FRIVATE LIMITED

INANCIAl STATRMENTSE TOr (Ne Year encesd 1ML

SUMMARY OF SIGHIFICANT ACCOUNTING POLICIES

General Information;
Gresntech |T City Privaate Limited ("Company’), a private limited company is engaged primarily in

the business of real estate development. The operstions of the company span all aspects of real
estate development, from the identfication and acquisttion of land, fo planning, execution,
canstruction and marketing of projects. The company is also engaged in the business of hospitality
and recreational activities,

Basis of Preparation of Financail Statements:

Basic and Accounting Convention

The financia! stalements of the Company have been prepared in accordance with Generally
Accepted Accounting Principles In India | Indian G&AP] and comply with the Accounting Standard
nofified under Seclion 133 of The Companies, 2013 read with Rule 7 of the Companies (Accounts)
Rules, 2014 excepl as sialed otharwise. The finandal ststemenis have been prepared under the
historical cost convention on accrual basis. The Accounting policles appled by the Company are
consistent with those used In the previous vears.

All assets and kabllites have been classified as curent o non-current as per company's nomal
opearting cyvcle and other crileria sal out in the Schedule Il o the Companies Act, 2013,

Use of Estimatas

The preparation of financial staterments in confarmity with genarally accepted accounting principles
in India requires managemani 1o make ezlimates and assumplions thal alfect the reported amounts
of assels and liabilties and disclosure of contingent iabilites at the date of financial staternents and
the results of cperalions during the reporting year end, Although these esiimates are based upon
the management’s best knowledge of current events and actions, aclual results could differ from
thesa estimates.

Revenua Recognition
Revenue i recognised fo fhe exten! that # is probable that the economic benefis will flow to the
Cormpany and the revenwee can be reliably measured

i. Developmant of Real Estate

Revenue from each real esiste projects under developmentisale of developed property is
recegnised on the basis of projedt completion basis upon transfer of all significant risks and rewards
of ownership of such real estates property, a5 per the terms of contract entered Infe with buyers.

ii. Davelopment of Hospitality Business
Revenue from Hospitalty business Is recognised on a mercantile basis after exciuding VAT,
Service Tax and discount if any,

iii. Income and expenses ane generally accounted for on mercantile basis.

Fized Assetls

Fixed assats are staled al cost less accumulated depreciation and impalrmrent kesses, if any. Cost
comprises the purchase price and any altribulable cost of bringing the asset to its working condition
for ils intended use.

Impairmant of Assals

The camying emounts of assels are reviewed al each balance sheet date to delermine if there is
any indication of impairment based on externalintemal factors, An impairment lpas is recognized
wherever the carrying amount of an assel exceeds its recoverable amount which represents the
greater of the net selling price and 'value in use' of the assel. The estimated fulure cash flows
eonsidared for determining the value in usa, are dispounted to their present value




f

(i)

(i)
(1)

(iv)

(v

Depreciation
i & Dopreciation on fixed assats & provided under wiltlen down value method over the estmated
uzeful life as specified in Schadule || of the Companies Act, 2013,

ii. 100% depreciation i provided on Fixed Assets costing ess than Ra. S0000-
i Depreciation in respect of fixed assets added  disposed off during the year is provided on pro-
rala basks, with relerence 10 the date of additionidisgpoasal

iv, In case of impairment, if any, depreciation is provided on the revised camying amount of the
assete over its remaining useful life

Foreign Currency Transactions

{a} Inltial Recognition

Foreign currency fransactons are recorded in the reporling curmency, by applying o the foreign
curmency amount the exchange rale between the repording currency and the foreign curmancy af the
date of the Iransaction.

{b) Conversion.

Foreign curmancy monatary ems are reported using closing foreign exchange rates. Mon-manetary
iterns which are carried in terms of historical cost denominated in a foreign currency are reponed
using the exchange rate at the date of the Fransaction; and non-monetary tems which are carmed at
fair value or other simiar valualion denominated in a foreign currency are reported using the
exchange rates that exisled when the values wera datermined

(¢} Exchange Differences

Exchange difforences arsing on the setifement / comversion of monetary items are recognized as
income or expenses In the year in which they arise,

Imventones

Direct expenses related 1o construction are mventorised. Other expenses including borrowing cosi
during constructicn period is inventorised 1o the extend the expenditure is directly altribulable to the
cost of bringing the assets 1o s working conditions. Other expenses including bormowing cost
incurred during consiruction pericd which B not cirectly atiribulable 1o bringing the assels to its
wiarking condition ks directly charged 1o the statemeant of profit & loss. Direct and other expense is
detremined based on the specific identification to the real estate aclivity

Unsold flats are valusd at cost.

Construction work in progress: It is valued at lower of oost and net realzable value, In determining
coet, First im First out (FIFO) method is used. Cost comprises of direct and Indirect cost of
canstruction incumed for bringing swuch consiruction work in progress to its present condition and
incluces other common infrastructure development costs which will b2 reslised on completion of
various phases over the duration of the Project

Stack of Food, Building and other materials are valued at cost. Cost is datermined based on FIFD
method.

The inventones of Grockany & Cullery and Utensis are 20% wntten off considanng the regular
breakage and handling loss.

Borrowing Costs
Barrowing cosis relating to acquistion  construction of qualifying asset s capitalized until the tme
all substantial activities necessary 10 prepare the qualifying asset for its intended use is complete. A
qualifying aseet is ome which necessarily takes substantial period of tima to get ready for its
intended usa,

Investments

Investmants that are readily realzable and intended to be held for not more than a year are
classified as current investments. All other investments are classified as kong-term investments.
Current Investiments are carried at lower of oost and feir value determined on individusl imvestment
basis. Long term invesiments are camad at cost. However, provision for diminution in valus is
recognized on declina, othar ihan temporary, in value f the investmeants,
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Retirement lnd n-tlurumphyln hu-nn-ﬁtu

{a) Retirement benefit in the form of provident fund is a defined contribution scheme and is charged
fo profit and loss and/or carned o Construction work-in-progress when confributions are due to be
deposited with the Regional Provident Fund Commissioner,

(8] The Company's obligation fowards gratuity, a dafined benefit employee refirement schama is
recognized on the basis of year and actuarnial valuation determined under the Projacted Lindt Credi
Mathad.

[z} Short term compensated absences are provided for based on estimates. Long term
compensated abesences which ara in the nature of defined banefit plans are recognized on the basis
of year and actuarial valuston delermined undar the Progactsd Linit Credit Method.

(d} Actuarial gaina / losses are immediately charged to profil and loss andlor carried to Construction
wark-in-progress and are nod defered.

Earnings par Shang

Basic and dilued eamings per share are caltulated by dividing the net profit or loss for the penod
attributable o equity sharsholders by the weighted everage number of equity shares oulstanding
during the year,

For the purpose of calculating diluled earning per share, net profit or loss for the period stiributable
to equity share holders and the weighted average number of shares cutstanding during the year are
adjusted for the effect of all dlutive potential equity shares,

Tax on Incoma

Tax expensa comprises of current and defarred tax. Curmrenl incoma tax & measunad at the amoun
expaciad to be pasd fo the tax aufhontes in accordance with the Indian Incomea Tax Acl Defemad
income tax reflecis the impact of timing differences between taxable income and accourting income
far the year and reversal of timing differences of sarier years.

Defarred Tax 5 massured based on the lax ates and tax laws anactad or substantively anacted ai
tha Balance Sheel dete. Deferred fax assets are recognized only to the exient thal there is
reasonable cerdainty that sufficient fulure taxable income will be availlable against which such
deferred tax assats can ba realized. In eftustions whee the Company has unabeorbed depreciation
or cary forward tax losses, all doferred tax assets are recognieed anly i thene is virtual cedtainty
suppoited by convincing svidence thal they can be realized against future taxabls profits,

At each Balance Sheet date, the Company re-assesses unrecognised deferred lax assets, I
recognises previously unrecognised deferred lax assels io the exient thai it has become reasonably
cartain or virtually certain, as the case may be thet sufficient future taxable income will be available
againg! which such deferred tax assals can be realised,

Segment Reporting

The Company s engaged in cevelopmeant of real eslate projecls and construction of Convention
Centre and Hotel Building = Based on is intermal organisaton and management structure, tha
Company operates in fwo busingess segment .8, real estale development and Convenlion Centre
and Hotel Budding operation and in only one geographic segment ia. India. Accordingly the
company has identified its business segments as s primary segment under Accounting Slandard -
17

Provisions, Contingent llabilities & Contingont Assots.

A provision is recognised when an enterprisa has B present obligation as a result of past event and
it i protable that an outflow of resources will be requined to settle the obligaton, in respect of which
a reliable estimate can be made,

Provisions recognised in accondence with Accounting Standard 29 are nof discounted 1o their
preseni value and ere determined based on best estimate required to settie ihe obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
curment management estimates

Liabilites which are material and whese future outcome cannot be ascerained with reasonable



GREENTECH IT CITY PRIVATE LIMITED

Notes to financial statements for the year ended 31st March 2017
2 = Share capital
#As at As al
-March-17 || 31-March-16
(T (T}

Authorised
18,955,000 equity shares of Rs 10 each 18,850,000 18,850,000
5000 Class 'A’ equity shares of Rs. 10 each 50,000 50,000

20,000,000 20,000,000
lesued, subscribed and paikd up Shares
19,51 66T Equity Shares of Rs 10-asch 19,518 670 19,616 670
1,500 Class "A’ Equity Shares of Rs 10/- each 16,000 15,000

19,604,670 19,531,670
& Reconcllation of the shares outstanding at the beginning and at the and of the reporting perod
Equity Shares

J-March-17 31-March-16
No. of Shares | | Mo.of Shares | (%) |

At the beginning of the year 1,853,167 18,531,670 1,853,167 18,531,670
Issued during the year . - . =
Outatanding at the end of the year 1,853,167 19,531,670 1,953,167 19,631,670

b. Termsirights attached 1o equity shares.

The Company has two classes of equity shanes having a par value of Rs, 10 par share out of which 18,517,567 equily shares
& entitled to one vote per share and 1500 Class & equity shares |5 nol entilled 1o vole |

in thie evend of liguidation of the company, the holders of equity shares(other than Class "A’ Equity Shanes) will be entitied io
receive remaining assets of the company, after distribution of all preferential emounis The distibution fo equity
shareholders will be in proportion o the amount paid up or credited as paid up

¢. Details of shareholders holding more than 5% shares in the company.

31-March-17 31-March-16
% holding in % holding in
Equity Shares of Rs. 10 each fully paid Mo, of Shares thoa kR Mo. of Shares Mo o
Judiciows Consultants Pyt Lid. 218251 11.23 121,741 623
Vidnk Realty Pwt Lid. 301 440 1543 301,440 1543
Britax Financials Services Pvt. Lid 387 008 19.86 387,908 19.586
Vedic Realty Pyt. Ltd, 388,168 19,83 389,168 16,83
Greanling Vyapar Pt Lid, 368,823 18.88 368,823 16.88
3 - Reserve & Surplus
s at As at
I-March-A7 || 31-March-18
_ [T} (T}

Securties Premium
As pot last year 538 488,530 || 538488530
Surplus / (Deficit) in the Statement of Profit and
Loss
Opening Balance 3,154,313 2720647
Add: Profit | (loss) during ihe year 12,940 886 531,804
Add Prior Pencd adjustment 20 85,314
Less: Income Tax for earber years 1,630 2,825
Closing balance 16,083,597 3,154,313

554 502 127 || 541,642,843

: @_5_’-';



Non-Current Portion Current Portion
As at As at A5 at & 8t
31-March-1T 31-March-16 M-March-17 || 31-March-18
¥} ) (%) iT)
|Eecured Loans
- From Cantral Bank of India
Term Lean 200,000,000 225,000,000 50,000,000 || 60,000,000
- Wahichs Loan lrom Danka 54,034 517,413 474,387 BE7.030
- From Other Financial Insdulions
Flant & Machineres - 104,600 104,500 1,255,200
Totsl Secured Bomowings 200,053,034 225,622,013 50,578,557 52.242,230
Liris e Lirded L_D-EE
21,50 000 5% Debenbsas of Bs, 10000- gach &, 1600000,000 | 2,150,003 000 - -
From Shanghobders 37,050,000 43,350,000 -
Loars from retsted parly (Note 30) 12,435,000 54,750,000 - =
Loans from Jaint Venture Companses (Nate 26(ii) 876145566 | D44 803,565 X
otal Unsecured Barrowings 3,135,830,858 | 1,182,903, 685 - -
Total Borrowings 3,335.683,000 | 34918525608 50,878,947 52,243,230
Amount discioead under tha haad “Othar currenl
Ligbiities™ {Niote 5} : - (| 50578997 || 52242230 |
3335689000 | 3418535 608 = -

I. Term Loan fram Central Bank of India has bean takeén duning the financial year 201314 for the devalopment of
Convention Cantre and Habed Building and camses inlanest at the rate of MCLR plus 3 83% presantly 13.18% p.a.Tha loan
is mapayabie in 24 equal quaneny Insialment of Bs 1,25,00. 000/ staring from 31sr March 2018 and ending on 31s1 March
2022 and inferest thereon from the date of ioan disbursed. The Term Loan from Central Bank of Indéa is secured by

The above ferm loans is secured by the way of;-

a Equitable morigage of land and all assels balongs 1o Convention Centre 2nd Hoel Bullding

b. Corporate guarantes by th Lansd Cormpanies bo the axtent of land area of hospitality divison which is not registened in
the narre of Company

¢ Peigongl gusrantes of &l the present deeclors of Ihe company.

d Hypalhacaton changs over movable essets created oul of Tenm Loan

H, Vehizle loan from Banks incledes (i) Car loan from Bank of Barcda has been faken during the year 2013-14 which
carries the nferest rate at the rate of BR plus 0.25% presently 2.55% pa The lcan is repayable in 28 equal monthiy
irstallmants of Rs 41,637 starting frorm 30t Movember 20013 ang ending on 30.09.2018. (i) Gar kan from HOFC Bank
Lid, has been taken during the year 2014-15 which camies the interest rate al the rale of 10.25% pa. The kan is repayable
in 36 equal monthly nstaliments of Rs 32,392 slarting from 05th Juty 2074 and ending on Sth Jure 20170 Car oan from
HOFC Bank Lid. has been taken during tha year 2015-18 which camies the interes? rate gt the rate of 10.25% p.a The loan
is repayable in 38 egual manthly installments of Rs 25017~ stafing from OFh Awsgust 2015 and ending on Tth June 2018,
The Vehicle loan 8 secured by the hypothecation charge over the sald wehicla.

I, Loan for Plant and Machinanes ncludes (1) Self Conrete Moer loan from L & T Financa Lid has been taken during e
year 2014-15 caries the infarest rate of 13.58% p.a. The ban is repayabéa in 3% equal monthly nstallments of Rg 104, 600~
starting from 13th June 2014 and ending on 150 Aprl 201 7. The loan is secured by the hypathecalion charge over the said
Assats

N, 2077200 6% Non-Convertible Debentures were issued to the Joint Venture Companies who are also the promoters
and its essociates and T2 A00 6% Non-Convertible Debentwes were issued o the promoters and its associates AN hese
debanturas ara redsamable at @ premium of 125% on e face valus of the Debenture on expiny of & years from the cate of
alotmant Lo 30th March 2013, I cail option 1B exercised on expiry of 3 years nom the date of alotment of the Debentun
then it shall be redesrmed & a premium of T5% on the tace value of the Debenture,

W Loan from shanrshaldare carries irferest [@13.33% pa | The loan has besn taken prior fo 01.04 3014

i Loar fram related partiss incdudas Rs 72 435 00 (PUY Re 54,780, 0000 ) which camies intersct @ 6% pa and thesa
ere rapayabla within the periods from 3-5 years

Wil, Lean Trom Joint Venture Companies for As 876,145,966/~ [P.Y Rs 544 E03 505 has been received as part of thair
respectie contribulion in view of Joint Venture Agreement. Therelore, all these are interest Tree and are repayable whan
ihe respecive propect of Joint WVenture is complotod. F




GREENTECH IT CITY PRIVATE LIMITED

§ - Other Lang Term liabilitles

1 arch 2017F

As at A at
31 -lliEh-!? 21 -March-16
(T} (%)
Gthar llabllites
Foatanton mcneey 18,2685, 700 15,978 683
18,286,730 15,976,663
& - Long Term Provisions
&8 at As at
31-March-17 I 31-March-18
4] )
Proviskon for employee banafits:
Prowision for Gratuib{linfusndied) 6.592.200 I 5.312.304
6,592,290 5,312,304
T = Short Term Bnrmwingl
A al I As at
31-March=-17 J1=March-18
_ L] | ()
iResayahble on demand unsecured)
Loans from oithear body cornporates 10,000 000 &), B0, 000
10,000,000 0,800,000

Hole:-

1. Loan fram olher Body Corporales includes Rs NI {P.Y Rs 27,500,000/) carries interas! & 5% p.aand

Rs 10,000,000 { P.Y Rs 33,300, 000%) are Inferest free.
£ - Trade F'l,rl.Hn

As al Az al
31 Mareh-17 3-March-18
) )
Trade payable [inchuding actepiance) (Reler Mals
2B for dedails of dues o micro and small 239,676,380 358,611,888
entarprse)
239,678,389 306,611,886
§ = Other Current liabililies
Az |l Ag gt
31 -H:E.I:h-d'.l' d1-March-16
) Tl
Other liabillles
Currant Maturities of Long terrn Barrowings ( Refer Hole 4 0578807 52,242 230
Advances from custorners 2565 B4G 414 3,790,102 180
Advance received ageinst Land Agreamant T4.612,150 T4,612,150
Secvrity Deposi fram Marketing Agent 3300904, 4248 200641 838
Interest accrued bul not due on Bomowings 122.036, 798 129,518,850
Interest accruad and duwe on bormowings 25 536, 304 210,810,914
(Hhers
Slabulory Dues Payable 23,591,114 168,743 870
Salary and Bonus Payabla 7,423 257 B 555 045
4,301,529, 454 || 4.4B3,328,057
10 - Short Term Provisions
As al As at
J1-March-17 J1-March-16
4]
[Provision for amployes benafits:
Prowision for Gratuiy (Unfunded) - 283 522




GREENTECH IT CITY PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2017

{Amount in T)
11 - Fixed Asseis
GROSE BLOCK DEPRECIATION | AMORTISATION NET BLOCK | NET BLOCK
|Description As at 1st April Additions As at 31st As at 15t For it i As at 31st | As at J1st As at J1st
2016 March 2017 | April 2016 ¥ March 2017 | March 2017 March 2016
Tangible Assets
|{Hut under Lease)
Land 25,772,229 . 25772229 . - - 25,772,229 26772229
Buidling 350,791,477 | 259,111,378 | 610,002,855 | 17.861,924 | 25814 837 | 41,676,761 | 576,228,004 342 929 553
Furniture & Fixtures 6,354 305 - 6,354,308 3,256,383 1,201,376 4 ART 769 1,896, 540 3.097.816
|ﬂ1‘|‘|ﬂe Equipment 2,068,018 28,625 5,008,396 3,686 855 843,204 4 527,569 476 827 1,293,406
Computer 2,326,431 169,027 2585705 | 1,839,510 171,702 | 2,023,502 562,203 564 878
Vehicle 4,112,454 - 4112484 | 2165739 T79.004 | 2544743 1,167,751 1,846,755
|Plant & Machinery 13,858 801 13858801 | 7,135015| 1,964,B00| 9,099,815 4 758 986 6.723.786
418,283,759 | 259,309,030 | 677,592,789 | 35,955,237 | 30,774,923 | 66,730,159 | 610,862,630 382,328,523
{Previous Year 13,428,978 | 402,389,712 | 415818690 | 3,999122 | 6,507,756 [ 10,506,878 | 405,311,812 -
Note:-

1. Effective 1st April, 2014 the Company has revised the Depreciation rates of the Fixed Assets according to the useful lives specified in Schedule
Il of the Companies Act, 2013 and thus Rs 27,632,008/- has been charged {o the profit and loss account and Rs 3,142 815/- has been charged to
Construction WIP as its relates to Real Estate Segment.

2. As the Company has availed Term Loan facility from Central Bank of India, so the company has mortigaged the onginal land deeds of the
onginal owners to the banks and thus the registration of land for 7.05 acres amounting to Rs. 22,860 422/- is not in the name of the company and
it is still awarted,



GREENTECH IT CITY PRIVATE LIMITED

finm i m for the rended 31st March 2017
12 - Non-current Investments
Mo of As at As at
shares || 720 Vale || o marchar || 31-march-18
T} i)
Long Term (at Cost)
Non-Trade Unguoted
Investment in Associates
Fully paid up equily shares
Webel Akash IT Links Private Lid 50,000 10 500,000 | 500,000
50,000 500,000 500,000
Particulars T Sl
Agaregate amaunt of gueted invesimenis NIL MIL
{Markist valus)
Apgaregate amount of unquoted investmanis 800,000 500,000|
Aggregate provision for diminution in the value 0.00 0.04
of investment
13 - Long Term Loans and Advances
Am at As ad
31-March-17 31-March-16
{7} (%)
Security Deposit 538,775 1,862 650
{Unsecurad, Consicered good)
Advances o related party (Mote-30) 145,400 133 545
{Unsecured, Considered good)
Advances against land 103,667 589 B3.012,7289
{Unsecured, Considered good)
MAT credit entitlement 4,891,428 =
{Unsecured, Considered good)
Other Loans and Advances
{Uneecured, Considered good)
Advance 1o co-owners 2. 745 666,080 4,213,057 124
2,855,307,283 2,208,065,048
14 - Invantories
As at As al
H1st-March-17 || 31st-March-16
@) ®
Umzold Inventories of Duplex Homes (4 Mos.) 18,215,855 -
Stock of Buiding Material = 248 406,716 173,935,283
Stock of Food and other material j.,.{j:&'-“ BALIES 3613444 3 847 584
Construction Work in Progress e, o AN 4.508.187,742 ]| 5807953911
< | {_./’. LB "';-‘;]. 4,779,513, T5T 6,085,736,778
T [ .."ll
W/
N Siared 1T E




GREENTECH IT CITY PRIVATE LIMITED

Motes to fin | state for the r

16 - Trade Recelvables

As at As at
31si-March-17 +1st-March-16
() (%)
Unsecured, considered good unless state otherwise
Dutstanding for a period exceeding six months from
the date they are due for payment
Unsecured, considared good 458,875 456 875
|Other Receivable :
Trade Receivable on Revenus Recognition 183,703,975
[Cither Receivabla 314,183 -
{Unsecured, considered gnnd} 184,476,037 466,875
416 - Cash and Cash equivalent
As at As at
J1st-March-17 31st-March-16
) ()
Balance with Banks:
O current accounts 11,602,658 £9,081,473
Cash on hand 3,354,542 6,208,145
14,957,200 25,290,619
17 - Short term Loans and Advances
As at As at
J31st-March-17 ¥st-March-16
() (T)
Advances to employees 354 922 355,850
{{Unsecured, Considered good)
Advances recoverable in cash or in Kind 43,006,389 79,002,193
{(Unsecured, Considered good)
Other Loans and Advances
{Unsecured, Considered goad)
Advance Value Added Tax 671,000 216,858
lAdvance income tax (net of provision for taxation Rs.5,271,605/- (P.Y Ra. 4974 44 B 316 7
3,551 596/ )Tax deducted at source SIAA 10,4
Balance with Service tax authonties _ ALy 1,200,332 1,717,037
R
é‘/’ >\ ﬁﬂ, 51,162,343 87,068,731




GREENTECH IT CITY PRIVATE LIMITED
Hotas to inancial statemants for the vasr snded 31at March 2047

18 - Ravenus from Cparations

oar endad Year endad
st March 2017 S1st March 2018
il [L4] m
Sale of Construcied Unis 1375 625 007 '
Lesa:- Share of Lard Co-Chwnars g2 083 B38
1 283 AOE 484
Rawanua from Hospitality Business
Sala of Froducts 13,341,457 15,707 462
Sale of Sefvicas 23367 350 14 200,851
38,708,807 29,508,113
Tradirg Sefea[Buldeg Material) S0 424 957 -
1,370,940 243 20 805,113
18 - Other Ineome
Yaar anded Year ended
st Masch 2047 | | 31st March 2046
Tl [L4]
Income Irem Irvestimenl In Mulual Fund 759,765 393,260
Cihar Misc Income. 3648 533 126,131
1,168,208 21411
20 - Cost of material congumed
Yoar pnded Yar endad
Jist March 20T 3=t March 2014
] ]
Opening Stock 173,835,283 182,702,820
Add. Purchases curing 1he yaei 32,751,908 378,282 47D
Legs: Closing Shodk 248,428 718 173,036, 263
308,190 475 387,050,107
Cost of Food & Beverapes Consumed
Cpening Stock 43 333 aE,314
Purchases during the yesr 3302 a2 & PRE 05
Less: Chasing Shock 12,538 43,333
3,333,586 4,308,080
Totad Cost of Material Consumed 311,524,061 5,350,107
21 - Construction Cost
Year ended Yoar ended
318t March 2047 318t March 2018
4] 4]
Constrection Expenses 165,982 213 184, 482 022
Land cost 3,088,160 1,682 030
168,070,373 150,064 052
22. DIEI!HE.H..!E{F_HCFIEA.'EEﬂ IN MVENTORIES
Yaarandaed Yoaranded
318t March 2017 Y18t March 2018
T xl
Dpening Stock
nsbinctidn Work @ F'I'dgr!ﬂ! 5.907,953.611 4 BE1 B5T7 043
Lesgac= Trareder from Invenbony a0 486 583 18,157 587
Less: Clasing Stock:-
anshrucion Woark m Progress 4 508 187 742 5907 E53 911
505,269,186 [I.ﬂﬂ-i..ﬁ.'!.lﬂllu
Finshed Goods (Constrection Complabed Units)
Dpening stock of Unsold Units -
Liersss Clorsing shock Unsald Unbs N 18,295 865
B T ) {10,218 B85} -
g 48K 083,331 (1,031,253 560
(T R
5 S 1)
SR 38 ) A
'5;_ - -___.r':r;::.lln'



GREENTECH IT CITY PRIVATE LIMITED

nanci
23 -Employes benelits expenses

ed Jist hz2T

Year ended Year ended
31st March 2017 | | 31st March 2016
L] (T}
Salanes, Wages & Bonus 44 545 T44 46,382 985
Contribution to Provident and Other Funds 3,852,831 3281121
Staff Walfare 412,129 511,604
48,941,704 60,175,720
24 - Other Expenses
Yaar ended Year ended
H1st March 2097 | | 31s{ March 2016
(%) (T
(i} Operating Expenses
Power & Fuel 10,461,083 B 485,137
Repairs & Mantenznce BEQ 077 f28,030
Sarvices & Hire Charges 2,129,008 2 485 BE2
Imgurance Charges 85 561 100,216
13,555, 740 11,608,065
[il] Administrative and Other Expenses
Travelling & Conveyance B27 280 323 535
Advertisement and Sales Promolional Expenses 7, TEDATE 20,811,701
Brokerage Charges 50,672 608 163,914,201
Rt Paid 14,188 402 8,376,748
Printing & Stationery 1,280,561 718,638
Communication Expenses 2,142 182 1,388,234
Motor Car Expanses 1,029,155 1,238,452
Legal & Professional Fees 7,530,574 3,866,525
Compensation Charges 3,200,843 -
Donation 180,000 182700
Discount Allowed 843,332 18527
Miscellaneous Expenses 1,471,323 1,526,680
Braakage of Crockery & Cutiery and Utensils 539,102 -
Filling Feas 3,500 3,586
Reles and Taxes 1,835,121 447 407
Payment to Audiors 70,000 70,000
Injerest paid for statutory dises 228 408 34,873
Penalty paid for statutory duss 55,003 10.000
Campounding Charges - BB 525
93,899,931 151,746,415
Total Other Expansas (i+il) 107,455,671 203,354 480
|Payment to Auditors
Statutory Audit Faas 0,000 50,000
Tax Audit Fess 200000 20,000
70,000 70,000
25 - Finance Costs
Year ended Year ended
3151 March 2017 J1st March 2016
() {7}
Interest on Tarm Loan e 37 924 896 18,075450
Oither Inlerest ff\:“": i 154,121,073 166,266,802
Bank Charges ﬁfﬂ-ﬂ‘ vl 416,188 311,014
; 182 462,167 205,853,375




GREENTECH IT CITY PRIVATE LIMITED

8 () The company has enterd info an nter-se agreemeant with ihe following comparsss o develop the propesties
wangd ! 1o be cemed by the mopechive pordies at vanous mouzas in the district 24-parganas (M) 24- parganas
(5} Wl Bangal

(1

)

Fickiin Baup P Led

Maral Propedes P, Lid
Nippon Agencies Pyt Lid
Privagarshni Heusing Pyt Lid
Bagun Viniyog Pyt Lid.
Sterling Towar Pvt. Lid
Stone Merceniles Pyl Lid

Tima Mechandise Pyl Lid,
Wadic Rasaris & Hotals Pa, Lid.

High Srowth Tra Pyt Lid Zion Propertes Pvi Lid
|wﬂ Reaty Pvt Lid

The work i progress inchided in imesntaries represents project expenses incumed for e and the above
manbicn companies

The company has emvaned it a Joint Venlure Agreemant with ihe following companias for the development of
reral eemlabe al various Mouzas 0 b distic of 24 Panganss (NV24 Parganas () Wasl Bengal

Ihefolowingpartipnarpgafoliows::

BT AR WANLITA PUT LTD. BRITEX FIMANCIAL SERVICES PYT_ LT
VEDIC HESORTS & FOTELS YT, L0 TGHEENLIME W TAPAAR PYT, LTD.

"RADMR SECLRITIES LI BHARAT KLFARE & COMPANT PT LT0.
VIDRIK REALTY PVT L0, VELHD REALTY PVT. LTD

JUDICIDUS COMNSULTANTS FYT LTD

As parl of the Joint Ventune, he above poinl venlure ssstcate companes his made financal canlibution &
ther shares from Gme to lime, in 6% Debenfure and Loens & Advances to finance the development of real
esiates on jonl vaniure basis. The company will ehane with jsint venlure assocites pralil on recognising he
revanus (o completion besis) afler mppropriating the compenents of intorest and premium on redemplons
payabda on dabentures

Urspcured loans from Joinl Ventura Campaniés included in Long isam Dormowings
(Mede 4) incluedes oans scoepiad from (he sbowe mentian commpanies for devesopmand of real eslete,

For tha Hosphalty Businesa, the Company has entared inlo & Fevenus Shanng ArengemantAgrasment with
Mis. Vadic Resorts & Hobals Pvi Lid, whargin the sharing at 40% of the revenus collaction made fom
Commntion Cantre Sekes end for the Revenue of Room Rent nat of the ectual expanses ncurred &re considenad
and eccounted for

T Company has not received any nformation from s suppliers/contracions regarding their stalus under the
Migro, Small ard Medium Erferprises Deveopmant Acl, 2008 which come inlo effect from 2nd Oct 2008 and
heros discloswe, i sy relafing 1o emousnts wnpsid 88 on 31st March, 2017 togafher with imerest paid \payable
83 raquired under tha act have not been givan,

Jtat March, | 318t March
Eami Bhare (EPS " '
g per Share (EPS) i I o

Profit £ [Loss) afer tax @ [ 12040886 531,905
aightad averaga number of equity shanes-Ondinary Shares 1.951 687 1,851 667
ighted average numbor of equity shares-Class A shams 1,500 1.500
ghted aversge number of equity shares-Drdinery Sharee-For Dewed EFS 1,951,687 1,851,687
mighled aversga number of equity shares-Class & sharss-For Diuted EPS 1,500 1,500
Morninal Value per shiame- Both Ordineny and Clags A ahares 10 10
Shere of Profil-Ordinary Equity Shares-Both Basic and Diluted L] 12,950,548 531,805
Share of Profil-Class ‘A’ Equity Shares-Both Beséc end Diluied 4] 6938 408
Basic Eaming par Share-Ordinary Sharas .63 27
Basic Esming par Share-Class & shares . B.E3 027
Dihtad Earming per Share-Crdinary Shares - 6E3 nzv
Diluted Eamin Share-Class ‘A" shargs 6.63 037 |




GREENTECH IT CITY PRIVATE LIMITED

Helated Parry Tmnescfons:
nlpmnaken eiaeg 10 Relaied Paies Trenscions a8 (= Actouning Sandand (A5) 18, nodfisd by the Companies (AccounBng Suindands| Rues 2008
fisi of Reigied Partisg

L. Koy Maragerment Pamsornel [i==gaeion

Sri Ashok Tulsyan Dhirecion

B Lickary Riodh Dirpior

5N Pransak Tuspan Deracior

il, Rel#ttvaa of kiy Managaman Pirscnnel with whom e wen renssctions dusing the pesr,
Hama Retetionahip

Efvetlan Tubapian Wity of S Aahvk Tidayan
Azhok Kumas Tusnyan (MUF] Karta ls Drucior

i, Trannaciicn wilh s Joinl Ventur Comaanies (Mala Dijii}
. Common Directors trving sigrificiont influshcs ovsf reportieg eitenpriea.

Wodc Reaity P L, Webed Alash T Lisks Pl Lid. Judicious Consdtants Pst Lid.
Waside Faaoris & Hoale Py Lid Wil Realky {F) Lia. Brimx Finascisl Services P Lid
v, Tramsaction dunng S uﬂlhrﬂ!g%! Amount in {T]
o Mooy PO By Jaint Vanture Campanies Enlerprives Duacritad ln
Trarsaction Pervannel Wanagement ilv} aberie
AT FAIE16 ﬁ-ﬂl 101510 E-17 DHEE F 2HEE
s Tnkanl|Mepa
_-'- duting the yar 14, BE8 Do . . . %E 26,500 11 4857 $43 810,320
[ Cricrarg Dhaaica 77,435 D00 |54 750 000 - = | iy ""Yﬁ_'?’ﬁ%_‘}ﬂﬁ%h_?@%ﬁ'
% Debenluros
T rarsacion dusing Hee ve - : = -
Cleang Balarcs A7 00000 | &7 V00,000 | 55 100,000 |25 100 24, 00 o 4 000, 00 2 053, 300 o0d 2053 200, 000
| Aalvancs (Rivmnd Acfuntsd]
Trarsacinn Arng Tha ya 11855 744
Chcmny Ralarce 145400 133,
[ pors FEmunerackon
Snincy Ped Siring e ya A0 D50 A00,
salary Papas T8 Ear) iﬁra_,,m
> Ireeidminls
RN Fpiai O AT L ]
mmuﬂ:;.u-w
Purchses durng (hi year e e S 1,70
Baie dunng he veal 73792517 17,053 750
il pud BAVLZ12 | BAPGACG | 1808000 | 1506000 1,440,000 1 EF-REF 123, THZ.000
sl BCCrued ard due AT | 12084387 | 4000508 | 2714600 z,i%m I,Eﬁ 266,008 741 1BE 152 4
ACCIuEd DiR nol G WGBYBET | 7.008e0 | 1065400 | 1,008 400 i T o8, 00 1Tﬁf¥.g:_m' VIO,
Ameunt In [F)
Prohilon lor Provisken Privinion
Tamation
541 508 g.uﬁ Eﬂﬁm
2T E 485,813 1T RS
Bl g 5 X [LFIL
L Z 3 TAILTY |

i} Comtingant Liakilty not provided for In respect of -

8. Dimputad dermand in nespect of Frings Banalll Tax amouning o Fe. 509 357 relaling 1o na & Y 2000-10, Appas! liksd 1o P& Commisianas of indorme Tiax (Appeal). Kokata

b. Agpeal fied fo the Commissioser of income Tax [Sogeal), Koleata for the A.Y 2013-14 armcunting to Rs 18,24 500 for wongful dsallowancs wis 404a){lay cul of B Constnuctian
WP and F 11 3200 w144, For which (Mo e s pakd ogEns| M domand Under proesl

& Agpedl Ned o the Coreressionar of incoma Tex (Appeal. Kolkam v e ALY 2014-15 emouning © A 1192105 we 144 and As 3,918,220/ towards Adminisiratiee Expenses
T Dseat) issfiomssnd o il Ly Hor wihich Bie las demand of As 1,08/ 5704 has beeh Sspulsd By the company,

o Agpeal Ried 10 the Commssiones of Inoormes Tax (Rppanl), Komsta fon he AT 2010:16 amowTing b Bs 4, 19,588 for wionglul Ssaiowancs '3 36{1](va) v 2(24 (=} out of tha
Conslnachion WP Bg 101 451 remigls Sales PeamaSon and Ra 150 781 loenids Bank Chames as pdhes addiion fpr whioh the tax demand of As 1. 23770 has beon dispubed

byt el CormgaTy
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GREENTECH IT CITY PRIVATE LIMITED

Notes to financial statements for the year ended 31st March 2017

Gratuity and other post-employment benefit plans
Disclosure required under Accounting Standard (AS) 15 (Revised) — Employee Benefits prescribed by the Companies
(Accounting Standards) Rules, 2006 are as follows:

Defined Contribution Plan

As on the Balance Sheet date the company has no liability in respect of contribution to recognized contribution plan. The
company shall as and when required under the Employee's Provident Fund and Miscellaneous Provisions Act, 1952
make contribution to the fund established under the said Act and charge the same to the relevant year.

Defined Benefit Plan

The employees gratuity scheme(non-funded) is a defined benefit plan. The present value of obligation is determined
based on actuarila valuation based on the Projected Unit Credit Method, which recognises each period of service giving
rise to additional unit of employee benefit entitlement and measure each unit separately to build uo the final obligation.

Amount in (%)
Year ended 31% ;’:‘atr;::j::
March, 2017 2016

(i) [Net Employee Expense/(benefit)

Current service cost 1,590,501 1,485,450

Interest cost on benefit obligation 413,611 326,942

Net Actuarial (gain)/loss recognised in the year -25,179 -184,706

Total employer expense (gain) recognised in P/L Account 1,978,933 1,627,686
(ii) IMovement in benefit liability

Opening defined benefit obligation 5,595,826 4,205,409

Acquisition Adjustment - -

Interest cost 413,611 326,942

Current service cost 1,590,501 1,485,450

Actuarial (gains)/losses on obligation (25,179.00)| -184,706

Benefit Paid 162,019 237,269

Closing benefit obligation 7,412,740 5,595,826
(iii) | The principal actuarial assumptions are as follows

Mortality Table (LICI) 2006/08 2006/08

Discount rate 7.50% 8.00%

Rate of Escalation in salary (per annum) 9.00% 9.00%

Notes:

i.The estimates of future salary increases considered in actuarial valuation, take account of inflation, seniority, promotion

and other relevant factors, such as supply and demand in the employment market.
ii. The management has relied on the overall actuarial valuation conducted by the actuary.

Borrowing Cost

y 201617 2015-16
Particulars
) )
Borrowing Cost Capitalized during the year 159,823,045 201,682,779

Expenditure incurred in Foreign Currency during the year Rs. NIL (P.Y Rs. NIL)

Balances of sundry creditors and loans and advances are subject to confirmation and reconciliation from respective

parties.
Estimate amount of capital contracts(net of advances) not provided for Rs. Nil (Previous year Rs. Nil)

Common Expenses are apportioned among the

Materials and Labour(Constrcution) Expenses incupfedi

on the basis of the Actual Consumption of Raw
e projects during the year.
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GREENTECH IT CITY PRIVATE LIMITED

As the company does net have enough General Reserve Balance al the year end, so there is nol "adequate amounts’
available with the company o create the Debenture Redemption Reserve and hence the company in accordance with the
clarification received from the Department of Company Affgirs vide circular No 8f232001-CL YV dated April 18,2002, the
Debenture redemplion reserve has not besn created.

The Company fallows Accounting Standard (AS) 22, “Accounting for taxes on Income®, prescribed by the Companies
{Accounting Slandards) Rules, 2006, The Company has recognised deferred tax aszets In these financial stalemants
based on the reasonable certainty about its future taxable income as set out in Note No. | {(m).

Amount (In T)

Year Ended Year Ended
Duffeersd Tax Assots/(Liabiiy) 31.03.2017 31.03.2016
I. Retated to Fixed Assels (13,672,450) (4,383,228)
ii. Provision for Gratuity B11,490 .
liii. Unpaid Bonus 425,921
. Unabsorbed Depreciation « 5,286,121
Total {12,635,048) 202 893

40 Details of Specified Bank Notes (SBN) held and transacted during the period 08-11-2016 to 30-12-2016 as provided in the
Table below:-
SHN3 Orther Tudal

Closing ¢ash in hand as on 4 8150 025505 4, MT.564
0811206

i+ Permitied receipts = p
(=) Prarmilted paymsents - Fikd S0 04,040
(-} Amount depasiied in Banks 4 815040 (250,000 4, 565
Closing cash in hand as on . 37,613 AT 62N
I:ll.l 12.2016

Moig:- Figures in bracket indicates Amount withdrawn from Banks,

41 (i) During the year, the Company has completed s constuction of Projects: Duplex Home (200 units admeasuring an

(i}

42

B.8185 acres of land) and Boat Homes (22 units admeasuring on 30891 acres of land) and thus it has booked its revenue
in its bocks, 8o the company has fransferred Rz 82 083 528/- to the Land owning Companies as share of Coowners
{Mote Mo, 18) , a8 share of its collective revenue altibutabla to 10% of the sold space constructed at proportionate to the
land belongs to the various companies e 8.8185 acres for Duplex Home and 3.0681 acres for Boal Homes, as per the
terms of the Joint Development Agreemants with the other land owners.

Debit Note amounting 1o Ra. 635 385,605/~ has been issued from Greentech T City Pvi. Lid. as part of the reimbursement
towards the Interesi cost for earfier years incurmad owards the land belongs 1o the Companies as mentioned vide MNote
Na. 28(i) in proporionate to tha quantum of advance made by it out of its bomowed fund. The same has been reduced
from Construction Work in Progress (Note No. 22) and included in the Advance to Co-Owners (Note No. 13) as part of the
Cost of Land of the sald companies.

Since the company is following complation method for recogmzing revenue as per Accounting Standard (AS) 7 and to
comply with the matching concept- salling expenses, administration expenses and depreciation incurred towards the
project has bean considered towards the cost of the project Tax deducted at source w's 184(14) of the Income Tax Act
1861 by the customers against the advance payment for the booking of the flat to the tune of Ra. 7,169, 352/- shown under
Advance Income TexTax Deducled at Source (Note No. 17) out of which only Rs. 3,036,807/- has been claimed for the
previous year 2018-17 as the company has recognized revenue of its project Duplex Home(200 unids) and Boat Home (22
units} on tha basis of the completion method and as the construction is still under progress of other Projects so the
balance TDS amount of Re 4,132 545/~ has not been damead 2= no revenue has been recognized from the sale of the
fiats under the others Projecis. Therefore, Tax deducted at source wis 184(14) of Re 4 132 B45/- has not bean claimed for
the previous year 2018-17 and the same will be clammed in the year in which the project will be shown as completed for
PEVENUE PUMPOSEe.




43 Tha Company's segment information as at and for the year ended 31st March 2017 is as below.:

i)

(Amaunt in T)
Particulars Real Estate Hospitality Business Tetal
{a} Revenuea
[ Sales and Ofher Income 1,283 806,469 36,708,807 |  1,320.515.276
= 28,908,113 25,808,113
{b) Results
Seqmental Results B3 843,325 {57,012,671) 76,630,654
_ (588, 707) (5B8,707)
Unallocated Corporate Expenses|MNet) 774,343
(217.718)
Operaling Profit & Loss 25,856,311
(370,988)
| Profit Before Tax 25,856,311
{370.988)
Provision for Taxation 5,271,805
MAT Credit 4,991,420
Deffarrad Tax Assal (12,635,049)
902 893
Profit After Tax 12,040,886
531,505
{ £) Total Assots
Segment Aszets 3,313,768, 083 38,261 611 3,353,020,684
2,566,998 221 13,248,560 | 2580246 781
|Segment Construction Work in Progress 4,527,403,537 - | 4,527,403 597
5,609 4725 333 208 528 578 5,807,853 371
Unallocated Corporale Assets 5491 4259
39,686,105
{d) Total Liabilities
Sagment Liabilities 3,966,075,704 271,288,720 4,237,365,425
_ 4,354.663,036 285,183,787 | 4648856817
Unallocated Corporale Liabilities 676,647,983
498,077,628
(e} Total Capital Expanditure (net of Depreciation)
Segment Capital Expenditure 6,648,882 578,443 517 610,862,630
7.635 832 374,692 691 382,328, 523
Segment Depreciation 3,142,915 27,632,009 30,774,923
4 B46 BT 20,601 458 25, 448 358
(1) Total Capital Employed
Unallccated Capital Employed 3,666,601,166
3,761,891,542

Note: Figures discliozed in talics are of previous year,




{il} Break-up of expenditure charged to Construction Work In Progress and Profit and Loss Ale.

{Amount in )

Particulars Construction WIP | Profit & Loss | Construction WIP| Profit & Loss
Year ended 31st March 2017 Year ended J31st March 2016
Cosl of Materdal Consumed 256,375,950 55,148,104 387,050,107 4, 308,080|
Construction Gost 168,253,205 817,078 186,064,052 r
 Decreasel|{Increase) In Stock 486,053,331 - (1,031,253 660)| :
Employee Benefit Expenses 42 466 058 6,445, 635 48,582 942 1,582,778
[Other Expenses{nat) B4,048,530 23,407 141 199,045,314 4 208, 166|
Finance Cost 150,823,045 | 32,639.121 205,653,375) :
Depreciation Cost 3142915 | 27,832,008 4 848 270] 20.601,488|
Total Expenditure 1.200,163,143] 145,089,087 ] 30.800,512]

44 The financial statements are prepared under Schedule Il of the Companies Act, 2013 and has also
reclassfied/regroupadirearranged previous year figures to conform to the current vear's cassification.
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