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INDEPENDENT AUDITOR'S REFORT
TO THE MEMBERS OF KANHAIYA REALTORS FVT LTD

Report on the Standalone Financial Statements

W have audited the accompanying standalone financial statements of Kanhaiya Realtors
Pyt Ltd (“the Company”), which comprise the Balance Sheet as at 31% March 2018, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is respansible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act”) with respect to the preparation of thesa standalone
financial statements that give a true and fair view of the financial position, financial

generally accepted in India, including the Accounting Standards specified under Section
133 of the Act madwhhm;le?nfﬂtﬂumpaniﬁmmmﬂsjﬂulmzmd-m
responsibility also includes maintenance of adequate accounting records in accordance
mmmemmmu{maﬂmm&mmﬂﬂ&mwywm
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable
and prudent; and design, implementation and maintenance of internal financial control,
that were operating effectively for prsuring the accuracy and completeness of the
muﬂgmd&rﬂwﬂtﬂﬁwﬂpﬂa@mﬂmmﬁmﬂ&n&mﬁﬂ
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

Wehwmﬂninmmnmtmp:mﬁmmf&mhu&mamnutﬁngandaudjﬂng
3hrdﬂdﬂudmﬁ3ﬂwmﬂtmrequ‘wedmbeum1udedmﬂﬂrauditrepmtmﬁerﬂm
prmrﬁwal&mﬁﬂmdtheﬂukﬂmdcthﬂ'mder.

We conducted our audit in accordance with the Standards on Auditing specified under
Gaction 143(10) of the Act. Those Standards require that we comply with ethical
requhmenisandplanmﬂpeﬁnnnﬂm:udith:ﬂhtam reasonable assurance ahout
whether the financial statements are {ree from material misstatement.

An audit involves performing procedures (o obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial contrel relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances. An  audit also  includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
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estimates made by meCmnpansthe:mas“ﬂlasmﬂmﬂngﬂﬁ gverall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriabe (o
pmvideahasi&fﬂrnurnuditﬂﬁ:ﬁmnmthﬂmdﬂhnEfmanjﬂ] statements,

Opinion

hﬂuru[:dninnandtnthehestﬂfuurirfntﬂuﬁma:ﬂammdingmmeexphmﬁmglwn
to us, the aforesaid standalone financial statements give the information required by the
Attmthemnetmmquimdandgiventmemdhirudmincmﬁunﬂit}rwiﬂlme

accounting principles genetally accephed r1 Inclia, of the state of affairs of the Company as
at 31 March, 2018, its loss and its cash flows for the year ended on that date.

Report on Other Legal & Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 3016 (“the Order”), as
amended, issued by the Central Government of India in terms of sub-section (11) of
ﬂﬂmlﬂdﬂwhﬂhmﬂmmbﬁadmhmdsﬁwemmﬂaﬂappmpmmmd
according to the information and ﬂﬂmﬂﬁﬂTﬁg;h’EﬂhnErwﬂgivELﬂﬂEMmﬂmrEa
slahmmtunmemmmswﬂﬁdmmgaﬁﬁamdénfﬂm&dammem
nppﬂcahlemme{:mnpmﬁr.

2. Asrequired by Section 143(3) of the Act, we report that,

a. We have obtained all the information and explanations which, to the best of
our knowledge and belief, were necessary for the purpose of our audit;

b. Inmunpﬁ:ﬁmpmpﬂbu:ksnfafcmmhaﬁreqlﬁredh}'lawmbeﬂlkept
b?metnmpmmfﬂruappmrs&ammemmﬂnnﬂfmu&ebmkswdpmpﬂ
returns adequate for ﬂ'mpu:pnﬂesnfnmaudithwebeenmmived&mhrﬂrhﬂmt
visited by us;

c mwaﬂm&ﬁﬁnmnfﬁuﬁlmﬂm,mm&shmw
Statement dealt with by mhﬂepnnarem;gremnﬂumth the books of account and
returms;

d lnnu:apirdﬂmﬂneBulameSmEtandEhtemmﬂmeﬁtmdmed
Cash Flow Statement comply with the Accounting Standards specified under section
133 of the Companies Act, 2013, sead with Rule 7 of the Companies { Accounts)
Rules, 2014; and
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e ﬂnthehashuﬁwﬂuenrepmmﬂﬂmwmimd&ummﬂnimcmmm
Slﬂhh:mmiﬂnkenﬂnre:ﬂrdhyﬂmﬂmrdufﬂim:m:mmd&mbhﬂbﬂiﬂ
i iff aﬁmilﬂMa:chimﬂ,fmmbemEappummduaDimmﬂntﬂmsuf
saction 164(2) of the Companies Act, 2013,

& M&Wmmmﬁhmﬂmwmuﬂhmarﬁrﬂnﬁﬂ
mpmth:guiﬂwﬂumpanyudtmnpmaﬁngc&ecﬁmmnimhcmunlu,r&mtﬂ
ummpa:aherepartinmw“ﬂ”;md

£ Wirhmpectmﬂwmlermaﬂmutnbeindudedmﬂmhudimfammh\
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, n our

opinion and 10 the best of our information and according to the explanation given to
us:

i.The Company did not have any Jong-term contracts including derivative
econtracts for which there were any material foreseeable losses;

ﬁmmwmmammmnwﬁdiwmrequhﬂmbetmmfamd to the Investor
Education and Protection Fund by the Company;

For 5K Bhattacharyya
Chartered Accoumtants

"5{%&5&?& F-‘*-"*-I"t".‘-

Membership No.031936
Kolkata
Dated: - 01.09.2018




Annexire A to the Independent Anditor's Report

mmmereﬁaﬂdmhmﬂlndepmdﬂﬂﬁmdimfsﬂepnﬁmﬂmmmmdme
Enmpanymﬂmﬂnmﬁalmmmmuﬂ}mﬂaﬂedmmhm&wempﬂﬁﬂmt

Lo(a) The{:nmpanyhmmaintamedpmpe:remrduhmdngfuﬂparﬁmlms,
including quankitative details and situation of propesty, plant and equipment.
Tl'uECnmPa.ny’shli:rd:re-gisrhErismﬂlerupdaHml;

(b) As explained to us, property, pda.ntanﬁeq:ﬂpmmthweheenphysi:aﬂ}l
verified by the management at regular intervals during the year and no material
discrepa:h:lﬂiweremﬁ:rdmmchvmiﬂmﬁm

{c) According, to the information and explanations given to us, the title deeds of
immovable properties are held in the name of the Company-

ii. mCmpmyismmgadhﬂmhuﬁrﬂacﬁCmmutﬁmandﬂaﬂEshhﬂ
Activity. Hence, Clause (1i) (a), (b} and {c) are not applicable & the Comparny.

fii. meanyhaﬂnﬂgmbd,dmﬁg&reyw,mylmmedm
wm&tuﬂdtacmpﬂniﬂ;ﬁ:mﬂmuﬂiﬁ'parﬁﬁfmrﬂfdinﬂwmgimrmnhlnintd
under section 189 of the Act Hence, the requiremant af clause {iii) of paragraph 3 of
ﬂmmidﬂﬁ}erinmta]:-pﬁmblehﬂmﬂumpan}r.

iv.In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 hlrespectﬂflﬂa.mm:hntnkﬂfmﬂranm and security.

v. According to the information and explanations given to us, the Company has not
mpmdmyﬁepmm&amﬂmpuhﬁcmmhﬁemaﬁngnfﬂwpmﬁsinma{
Section 73 m?ﬁﬂfﬂm{jﬂml:mniﬂ-m.mlﬂ. Hence clause (V) of the said order is not
applicable to the Company.

vi. The Company s mmnfhﬂ:mdnﬂmtmquiﬂltmmﬂnhm cost records
under section 148(1) of the Companies Act, 2013,

vii. (a) According to ﬂwehﬁannatimmdexplamﬂm;hmmwﬂnn&mhaﬂsﬂ
our examination of the records of the Company, amounts deducted/ accrued in the
bodks of account in respect of undisputed statutory dues including Provident Fund,
Income Tax, Wealth Tax, Service Tax, I}ut}rdcmtcm,cmiumin&ﬂrmh&m]
statutory dues, as applicable, have generally been regularly deposited during the
year by the Company with the appropriate authorities .

&imﬂmhmianfmummnﬁrﬂﬁmnfmmrdsandmmﬂingtueuphmﬂﬂm
g'wenmus,ﬂierea:ennduﬂnfmmmr o Customs Duty, Service Tax,




5K Bhattacharyyd
Charbered Accounkant

Provident Fund, Employees' State Insurance, which have not been deposited on
account of any dispute,.

wﬂihmnpﬂ:ﬁmandmd!ngm&ﬂhimﬁmnﬂexphmﬁmghmeus,ﬂw
mmy@ﬂﬂﬂhmmtdﬂmmmwwmyﬁ:mﬂ
institution, banks or government during the year.

ix. The Company has not raised any money by way of initial public offer or further
public offer during the year. According to the information and explanations given to
us.ﬂleﬂumpan}'hasapphed&mtennlnmmm:pmpuﬂfmwhﬂ they were
obtained.

xmmngm&mhﬁnnmﬁunudmplmﬁﬂnsgim o us, no fraud by the
Cmmwmmﬂmmmyhyibnﬂwmmmplumihﬁbﬂnmﬁmdm
reported during the course of our audit

xi. The Company, not being a public jimited company, does not fall under the purview
of section 197, read with Schedule V of Companies Act, 2013, Hence, clause xi of the
said Order is not applicable to the Company.

uiLIn::u:cpi:dr:maJﬂatﬂtdingmﬂﬂhﬁmﬁm and explanations given to us, the
Company is not a Nidhi company. Accordingly, clause (xif) of the Order is not
applicable to the Company.

xiii. AﬂcﬁrdingmﬂmhﬂunmﬂnﬂandﬂplamﬁmﬂgivmmM,aumt
tam:ﬁummmrﬂamdparﬁesmmmplim“ﬁthm&nnlﬂufﬂm
Companies Act, 2013, where applicable and the details have been disclosed in the
financial statements as required by the applicable accounting standards. This being a
private Cnmpa:qf,pmﬁﬂmufﬁcﬁmﬂ?nfﬂieﬂumpanieﬂﬁmhﬂiaﬂmt
applicable.

®iv. A:mrdjngmdmhﬂmmlﬁﬂnanderplmﬁmgivmmmmeﬂmnpmrlﬂs
not made any preferential allotment ar private placement of shares/debentures
mwﬂmywurdﬂmwmmdhglydam{ﬁvﬁufﬂwmdﬁism
applicable.

wv. According to the hﬁmﬁﬂmwﬁpiwﬁﬂmgimtJusmdmthﬂbﬂﬂsﬂi
review on an overall hmis,ﬂueﬂumpuﬂydmhgtheymrhumt:nberedhmmn
cash transactions, in terms of section 197 of the Act, with directors or persons
connected with them.

xvi According to the information and explanations givmmusandunﬂwbuisuf
soview on an overall basis, the Company is not ﬂtgﬂgedhﬁrmmh‘tgacﬂﬁtyand




]ﬁmetsnmmq;h-edmberegwmdmder
India Act, 1934,

For S.K Bhattacharyya
Charbered Accourtimis

Membership No.051%36
Kolkata
Dated: - 01.09.201%

5 ¥ Bhattachoryye
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Annexure -B to the Independent Auditors’ Report

Eapﬁﬂmthllﬂm:lﬁ:mtlﬂﬂmhﬂllmﬂﬂﬂammnfﬁuhﬂtlunﬂufﬁmﬁmiﬂdﬂm
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Kanhaiya
Realtors Pvt Ltd. (“the Company”) as on March 31, 2018 in ¢onjunction with our audit of
mmmmmmmd&mcmmhmmmdndm&mm-

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
mumialcnnnnhhmdmmemmrmlcmtdmﬂmndalmporﬁngcﬂtemmmﬂhed
by the Company :unsideringrheemﬁnlmmpanenhnfinmnﬁ]mnhﬂl stated in the
Gﬂdemhﬂdﬁu{mthu:dﬂﬂnnhnlswaﬁmﬁﬂRepwﬁngmﬁw
the Institute of Chartered Accountants of India. These responsibilities include the design,
lmplemﬂ&nnnrﬂmﬂmrmdadaquateinmnﬁlﬁnammnmﬂuhﬂmtweﬂ
operating  effectively fmunsu:tngﬂwnrdﬂﬂj'andeiﬁcimtﬂmduﬁniiuhmim
including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 213

Auditors’ Responsibility

Crur responsibility is to express an opinion On the Company's internal financial controls
ower financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"G‘u.idﬂmﬂﬂntﬂ"‘ia:u]Ihrﬂundﬂrd:nnﬁmdlﬁng,lﬁuedbylﬂ.uanddeemedmbe
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
nl:miningaandﬂmdingﬂmmal hmﬂcmnnhﬂmﬁnﬂbdﬂmpurﬂr@aﬂmng
the risk that a material w&akmme:iﬂmrﬁrdbaﬂﬁngandwaluaﬁngﬂmdeﬁgnmd
npﬁaﬂngeifecﬁvmufhmndmnhdhmdmmeammdrjshﬂnpmﬂum
selected depend on the auditor's judgement, including the assessment of the risks of
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material misstatement of the Standalone Financial Statements, whether due to frand or
BrTOT.

Wel:leﬁeveﬂ-mL&-eauﬁiteﬁdmwewuhavEuhﬁi:ﬁdissuﬂlcﬂmandappmpﬁa{tm
prmﬁkahmisfnrnmmdﬂnptnlmun&eﬂnmpmfammrmlﬁmrﬁalmﬂwkﬁm
owver financial reporting,.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal Hlmﬁﬂcﬂnﬂﬂlnﬂﬂr[mlmpmﬁngﬂﬂp:mdasignﬁdtﬂ
provide reasonable assurance regarding the reliability of financial reporting and the
pmpmnﬁmufsmmiﬂthu:dalﬁmmmmreﬂmmlpmpmﬂhmdmen&m
generally accepted accounting principles. A Company's internal financial control over
ﬂnm:hlrepnrﬁngi:dudm&mwﬁﬁmmdpmcedum&mt

(1) pertain o the maintenance of records that, in reasonable detail, accurately and Fairly
reflact the transactions and dispositions of the assets of the Company;

(?) provide reasomable assurance that ransactions are recorded as necessary to permil
mW&M&mM%ﬂmhhMﬂm&wﬂgﬂmﬂywﬂ
accounting principles, and that receipts and expenditures of the Company are being
mﬂEmﬂyhmrdNﬂwiﬂ\authﬂﬁﬂﬁﬂmﬂfmﬂMﬂEﬂl&lﬂﬂﬂdhﬂlﬂﬁﬂfﬂf
Company; and

(3 provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a
material effect on the Standalone Financial Slatements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Bccauseufﬂuhﬂwrentunﬁwﬁmmnfmmm&nmialcmmlsmwﬁmmiﬂmpmﬁn&
including the possibility of collusion of improper management override of controls,
mmﬁﬂm{mmmmdmmmmﬂ:udmfmmdnmwdmm,
prtjﬁﬁmmdmyevalmﬂmnfﬂwhﬂﬂﬂalfhnrﬁalmthWHﬁnnnﬂalmporﬁngm
mmmndsmsubﬁectmmeﬁﬂ&ﬂtmemmrnﬂﬁnnndﬂcmudmrﬁnm
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deterjorate.
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Opinion

hﬂu:nphﬂnmmetnmpanyhaﬁ,haﬂmamialrﬂpefﬂ,madaqﬂmemhmﬂlﬁnmﬁl
mmﬂl”ymwmﬁnmﬁalmpurﬁngandmﬂ\mmmﬂﬁwdﬂmaHmﬁmmﬂ
mpmﬁﬂgwﬂfnpem&nngfﬁfﬁvﬂ}lasathiarchﬁl,lﬂ]ﬂ,ba&edmlhemwrrﬁlcunu'ﬂlum
financial reporting criteria established by the Company considering the essential
mpnna'ﬂnihﬂm‘nﬂnmhniﬂnmdhﬂmﬂddmmMnmmﬂmﬁtﬂfhmnﬂFMﬁﬂ
MWFMWMW&EMME&MTE&ME&
India.

For 5K Bhattacharyya
Chartered Accounlants

‘%-‘-Il%—a-&:n P -I- 't.:_-l
Membership No.051936
Kolkata

Dated: - 01.09.2018
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IHpw rah-7 1101
BALANCE SHEET AS 0N 3151 MARCH 2018

Nofe No. Amounl i1 Amount (T)
¥-03-2018 n-03-2n7
| EQUITY & LIABILITIES
1. SHARE HOLDER'S FUND ;
a} Share Capltal 02 10,000,040 14000000
b Hemerie & Surphus 03" 465,091.63 HHA 0692
2. NON-CURRENT LIABILITIES
i} Long Term Borrowings 0" N7 7a6, 71760 .,
by Lang Term Provision 05" 7.747.00 1, GG0H
3 CURRENT LIABILITIES
a) Short Tenn Barrowings e 55,442,628.00 i1, 523,789, 0K
b} Trade Payables T 6,978 556,02 1962597 57
¢) Other Current Liabilities "0a" TE2.041.856.78 256, 20 539 A6
TOTAL: 462,892, 399.83 520,339, 01335
Il ASSETS
1] NON-CURRENT ASSETS
ap Fixed Asvels
i) Tangible Assets na 1,301, 419.4 E15514%
b Long-Term Loars & Advances I 72.754,640.50 6L 31769150
¢} Doffersd Tax Assets 7,544,001
2} CURRENT ASGETS
a) Other Current Assets 11" 14, 76, 23007 200190532
ih Ervestmont 104932000 204932000
) Inveniories ¥ 300, 902,617,003 738441189
#} Cash & Bank Balances 13" 51,410,266.46 17077 9213
f) Short Term Loan & Agdvanies 1 3,700, 85643 26,2 1300
4B H52, 305,83 320,339,013.35
Significant Accounting Polxcles "o’
slates Ol Accounl For ansd on behalt of Board
The sccoempanying netes ane an ntegral par of of rectors
the Financlal seatements
Canhaiya Reattors Private Limited
‘adi"hﬂ!:. - y L ] rD [ S E
Chartered Accountants Toalad e

Director

Kanhafya Reaftors Private Limj
(B
Direchar

bl Mo 0579364
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Dt September 1,208
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Hommabe | 161
STATIMENT OF FROFTT & LOSS FOR THE YEAR ENDED 31t MARCH 2018
Peate b Amaunt i) Amount (%]
1032018 A2y
L INCOME:
Bevermun From Cipemations by i
Uiberr Tradoma e [ 134961109 4 M
TOTAL INCOME T amuse 536, 384.00
i EXPENEES
Prarehase 1R5H,0TL04 1L EE D
Changge oF Lnvenberiss b i [FZ518,205.14) (TLETR L
Emplyee Fencll [punes HETIEN LAk AR
Flrupre Cid b Ll RS Eve e
Tepreciaklon & Amariisiion Dpenses " M7 AUEIN PO o
Cimnstructian Fapensss ' LT R e LA Sl
Clibrer Fepainses " §, S IR0 MO IAT
TOTAL EXPENSES 2 WA TR T esumia
Profit befors exceplinnal and a3l many {20, Bk [22,305.44)
[beams wnd i (=11}
Iy Esevplicma] |hies £
Wl Prafit Before Tax (1E-1Y-¥] {20 i 54| |22 HIAA4)
VIL Tun Exjpeness
- Cusrent Tax 6,067 90
. Lipteread Tax & Other ‘_I;Eﬂﬂ‘
(L4140
Y111 Trufit {Loms) Forthe pariod (VIV1I) (LT (2290644
Earnings per share | of Ks 10 rach (11571 {1432}
Basle
Brn]rqlpuﬂﬂnduﬂlqnmﬂlmry s | s (1T

ol B 10 wach
il

Srgnllacam Accpunbmg I*olacis

Motes Om Airoust

Thi avcom parying s are al irileegral pait o
the finamcial shibemends

{1 terrms of ot repan atinched

nlemb o SRS
Place: Bodkatd
Dade Sepdemba e k1L
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Note No:1
Significant Accounting Policies

1. Basis of preparation of financial statements
The financial statements are prepared aspbrhismncalmstmnvauﬁun and ongoing
concern basis and comply with the applicable accounting standards specified under
section 133 of the Companies Act,2013 read with Rules 7 of the Companies ( Accounts)
Rules 2014.
The Accounting Policies adopted in the preparmtion of Financial Statements are
consistent with those of previous year.
The Company has elected to present camings before interest, tax, depreciation and
amortization (EBITDA) as a separate line item on the face of the Statement of the Profit
and loss. The company measures EBITDA on the basis of profit! (loss) from continuing
npmﬁmhmmnm:mmﬂ.hmmpmydmnmimmedqwdaﬁmﬂmﬁwim
expense, finance costs and tax expense.

2. Use of Estimates

'{h:pmpmlinnufﬁ:win] mhmﬁmmhyniﬂrhimﬁwmuimﬁm
mﬂhmﬂmjuﬂpmt&uﬁuﬂmﬂummﬁmﬁfmtaﬂ‘mﬂtmpmmmm
of revenues, expenses, assets and liahilities and the disclosure of contingent liabilitics, at the
mdufﬂurapmﬁngpeﬁnimmuughﬂmnwimatﬁmhmdmm:mmgmmﬂfshm
WpdmmﬂmmumﬁMﬂmWwdm
mddmmﬂtiﬁﬁtmumm&mq@ﬁgahﬁﬂddﬂjmmmmmhgmﬂf
assets or liabilities in future periods.

1, Investments
o Investments are classified into Current and Long Term Investments.
b, Current Investments are valued at lower of cost and fair value.
¢. Long Term Investmenis, arc stated at cost except where there iz diminution in
value other than temporary, in which case a provision is made to the camying
value to recognize the decline.

a Es]esufpmducfsmmcugnimdwhmﬁskmﬂmwmﬂsnfmrs}ﬁpufm
products arc passed on to the customers, which is generally on dispatch of goods.
Sules are inclusive of excise duty, but net of sales return, service tax and sales tax.

b, Export sales are recognized on the date of bill of lading / airway bill.

5. Other Income:
Other income is mainly accounted on accrual basis, except in case of significant
uncertainties

6. Foreign Exchange Transactions:
a. Foreign Currency ransactions are initially recorded at the rate of exchange

prevailing on the date of transaction. ‘
b, Monetary assets and liabilitics related to foreign currency transaclions remaining
unsettled at the end of the vear are converted at year end exchange rates.

_N[\' Kanh

Kanhanya Realtors Private Limiled

s Kt _ = AR
St T



c. The difference in conversion of monetary assets & linbilities and realized gains &
losses on foreign exchange transaction are recognized in the Statement of Profit
and Loss,

7. Borrowing Costs
a. Bomowing costs that are amributable to the acquisition or construction of
qualifying assets are capitalized as part of the cost of such asscts. A qualifying
agsel is onc that necessarily takes substantial period of time to get ready for
intended use
b. All other borrowing costs are charged to revenue

R. Taxes on Income:

a. Provision for taxation is made on the basis of the estimated taxable income for the
current sccounting period in accordance with provision of the Income Tax, 1961

b. In accordance with Accounting Standard 22-* Accounting for Taxes on Income’,
notified under the Companies { Accounting ) Rules,2014, the Deferred Tax for
timing differences between the book profit and tax profit for the year is accounted
for using the tax rates and laws that have been enacted or substantively enacted
as on the balance sheet date.

¢. Deferred tax asseis arising from temporary timing differences are recognized to
the extent there is reasonable certainty that the assets will be realized in future

9. Provisions, Contingent Liahilities and Contingent Asscts

a. Provisions are recognized only when there is a present obligation as a result of
past events and when a refiable estimate of the amount of the obligation can be
made.

b. Contingent lizbility is disclosed for &) possible obligations which will be
confirmed only by the future events not wholly within the control of the company
ar h) present obligations arising from past events when it is not probable that an
outflow of resources will be required to setile the obligation or a reliable estimate
of the amount of the obligation cannot be made.

c. Contingent Assets are not recognized in the financial statements.

Kanhalya Realtors Private Limited Kanhaia Realtors Private Limfped
S Laal IR "'S’L-“f"'i:lu -Od:l.
ctof
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Tierms [ rights aitached to oquity sharkes

The cumnpuarny has-coly ooe chiss of sguity sharm having a

L fmrah-rLLIEN
TS ANNEXED T0 AND FOUMING PART OF TIE BALANCE SHEFT AS AT 303,303
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