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I-RED PROJECT

AMITE

(FORMERLY KNOWN AS 1.RED CONCRET & ALLIED CONSTRUCTION PVT LTD
LIN-U45400WB2008PL.C127958

BALANCE SHEET AS AT 31ST MARCH, 2017
[ As At As At ]
Farticulars MNote No. | March 31, 007 | March 31,2016
Ao it {Hs, ) Amount {Rs.)
| LEQUITY AND LIABILITIES
(A} Bhareholders' Fund
Share Capilal i 210,000 0, 10,000, 0
Reserves & Surplus L3822 12810 133,64 0041 7
(B) Long Term Liabilitjcs
Secured Logns | P67 243149
UCH Crrrend Lig bikithes
Trade Payakles 24,02 068,68 124201112
Crther Current Lanbilitics i TT.60, 749 95 244530643
Shart Term Provisions 4 .73, 145,00 I‘If._-_‘i__ﬂ.d-l'ui}.ﬁ?_
Total 2,84,45,234 92 1,16,00,061.72
I ASSETS
LA) Mon Current Agsets
Tangible Assets | 3 201,65 407,15 14,39,455 13
Dreferred Tax { Asser) {3,937.00) T4%4.00
Investmen ] - 40204218 |
Long termn losns & Advances 7 76,90,132.60 20.96,000.00 |
Laher Mon Current Assiet & B O BO0DM0.00
| |
(B) Current Assets
Trade Receivabie aQ 59236333 3B1,133.353
Inventories 1o 1,72,79.911.56 L Loaz
Short-Term Loans aisd Aclvances 1 = 360,03 B0 a0
Casl end Cash Equivalents 12 2.56,962, 19 6,08 656,78
Oither current aggeds k3 T.Eﬂmﬂﬂi}uﬂﬂ 18,54, 740,00
Toral 2.5445234.%2 06, 10,061.72
Significant Accounting Policies and
SCE ACCHmpan ying Notes to Financial Statemenis 20 |
4

In term of eur report of even date annesed heeeawith

Far & Khanng & Co
Chartered Accopntaiis
FRM: 320823F

S Khianng

Progrieios
Membarship Mo, 305100

Piace: kolkatg
Crate: 01092017
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L-RED PROJECTS LIMITED

(EORMERLY KNOWN AS 1.RED CONCRET & ALLIED CONSTRUCTION PYT LTD
CIN-TI45400WR2008PLC127958

Profit & Loss Statement For the Year Ended 315t March, 2017

Figures for the | Figures for the
R Note Year Ended Year Ended
FARTICUEARS No. | 31032017 31032006
(Hs.) (Ks.)
Revenue from Operations i4 8B.71.000.00 ) 4.73.02.000.00
Orther Income 15 1.55.264 .53 .55 254,010
’ . 1
TOTAL REVENUE {1+ 11 ) 926,264,853 | 4,75.67,254,01
V) EXPENSES
Purchase of Stock-in-Trade T3.71,361 .56 3,44.30,449 05
Changes in Inventorics I & 0hl,77.939 85 3T, 04, 83%.04
’ Employee Benefit Expense I 0,76, 389.81 76361300
@ Finance Cost I8 L0 432,00
Depreciation and amortization expense 5 266,558,107 175 00d,03
Other expenses 9| 62,28,133.12 56.83,005.26
TOTAL EXPENSES BA65934.80 | 4475704635
4
| V) Profit before Tax (111 - IV} 5.60,330,02 28,10,157.63
[ Vi) Tax Expenses |
i Provision For Tax 1,73,145.00 807 160,00 |
Deferred Tax (Charge) Credit 6,391.09 2467815
1.79,536.09 831.838.15 |
|
| V) Profit afiee Tax {V - V1 3.80,793.93 19.78,319.48
| VIH} Earnings Per Equity Share
S Basic 4.18% | 2174
. Diluted 4.18 2174
1 1
J Significant Accounting Policies and 0 '
{ | _ St secompanying Notes 1o Fina ncial Statements _

In term of gur report of even date annexed hecewith

i

| ¢ For 8 Khanna & Co

| Chartered Accountants
FRM: 320823E

- Cehanre

Serurery Kbahing
PFroprieior
Membership Mo, 305 100

Floce: Bolkata
Dot Q0252017

For and on behalf of the Boand
I-RED PROJECTS LIMITED
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wﬂi@ﬂﬁtﬂh@ﬂi-ﬁ&iﬂmﬂgﬂ&iﬁ.&l@
CIN-U45400WB2008P)

TEMENT FOR THE YEAR £ ARCH, 2

) CONSTRUCTION PV LTI
C127958

Winking capital changas:

(ncreaset ! Decraass in mvenicrips

(Increase) s Dacreaze in trage and alher recevabios

Particulars Forthe Year Endedon | For the Year Ended o _'1
31.03.2017 31022016
A. | Cazh flows from operating activisies '
Ml Profit before laxation 3,60,330.02 25,10,157.83
Adj 5 g
Dopraciation 2,866,558 17 175, 10003
[Freliminary expanse weiten aif
whvidend (1,07, 708 14
Incame e of mardier years adjusied

161,77 920,88

37,04 830 09
Incressa § (Dacraasa) i imda paya ey 4,80 857 55 (1784148 883
Inerease ! (Decrease) n ather CLATEiE o bbb s 43 24,353 52 B5 8115
(Inemage) s Dacreasa in othar curran| as5als (10,190,420, 78) (1384 12000
{increass) / Decmass in shorl derm foans and acvanoes [assts) 36,03, 805,00 (33,053,639.00
Ineome lavss caid - (S, D00, oy
@ Net cagh fram oparating achivites 20.78,341 BE (1,83, 577 .44}
I o, fr mwesi
Recaipl of Long Tarm Loans & Advancas -
Purchase of fived esats (B, B B 05, 15 0734188 03
. Purchasa of imesimants . (402,042 18]
_ Proceads from aale of TIVES IR #0022 78
- Dividand - 10770014
Inlerest income
15! cash Lsed in invasting activitiss (404 583.01] (10,28 515 ),
c s fromm fingneing getivitjes
Feyment of kang-term Barrroiiings 3
Protesds from lang-term Dormawing (14,73 084,581 12,74, 077 494
Net cash used in inancing actvities (14,77 D& 5T 234 077 74 |
Net increase In cash and cash aquivalents (51,694 14) 198080
i | [Cash and cash equivalonss at beginning of pericd §,08,658 35 6.06,675 5
E Casn and cash equivaients at end of period 855882 21 | 8,08 ESE. 25 ],
Ftermn of gur report of even date arinexed hengwizh
S RO L -REPROMECTS anTen
Cherltred Accoimanes
R I20K3E
i K] ir T
\C M i DiREC1o
S g { LM DR00E Rt
Propeietar

| fcmbership Mo, 105 1K)

Place: Kaolkas
i Drate: (1A20) T
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[-RED PROJECTS LIMITE

¢ {FORMERLY KNOWN AS [-RED CONCRET & ALLIED CONSTRU

[(MNotes to the Accousits-1 Anng xed to and forming part of he Balance Sheet as gt March 3|

CTION PYT L1 D

EFAR

LY

Farticulars

CAs at 3L03.2087

As at 31032016

@

Ouantity | Amount Quantity Amount
{Nus.}_ Rs. (MNos.) Rs. ==
I} SHARE CAPITAL !
(a) Authorised Share Capital 5.nn.nn-n[ 50,00,000.00 SO00000  50.00.000.00
Equity Shares of Rs. 10v- each | _ ) )
i.ﬂﬂ.ﬂ{lﬂ_| 50,00,000.00 5,00,000 50,00,000.00
E (b) Issoed, Subseribed & Fully Paid-up
Capital 1,000 9, 10,000.00 91,000 9.10,000.00
| I_Equii_-..- Shares of Bs. 10/~ cagh _
| 7 51,000 | 9.10,000.00 41,000 9,10,000.00
|, JI:T:}I Reconciliation  of Equity 'if]Rl"E'ﬂlﬂ_ Asat 31.03.2007 As at 31032016
: outstanding at the beginning and at Quantity Amount Quanitity Amount
the end of the reporting period Nos.) Ha. (Nos.) Rs. =
Balance at the heginning of the period 9,000 9. 10,000.00 21,000 9. 1L000.00
Aldlotment during the period |
Balance at the end of the period U1,000 9,10,000.00 91,000 9, :{mﬁ{l.%

|'lI

[J

i

holder)

|| 1@ Shareholders nowing more s 5%
of  Equity Share capital (Either
ipdivivally or in joint holding as firse

As at 31.03.20017
I

As at 31.03.201¢6

—

Dipak Bumar Kolay
Sudipta Kolay
Sabita Kolay

25,000
18,000
22,000

27.47
1978
24.18

25,000
18,000
22,006

2747
1a.78
2418

el 1 = e e




I-RED PROJECTS LIMITED

[FORMERLY KNOWN AS I-RED CONCRET & ALLIED CONSTRUCTION PYT LTD

{Nows 1o j,l_lg_ﬁl_l;;m.:-u:l_lx»:lll;uﬁ Anpexed 10 and forming part of the Balance Sheet 45 at March 31, 2017)

1)
(a}

I (b)
@

€

1 As at As at
HIELRIC 31.03.2017 31.03.2016

RESERVES AND SURPLUS

Securities Premiwm

Balance as per last account 3,40, 000,00 03,40,000.00

Addition during the vear =
fa) 93,40,00:0.00 93.40,000.00

Surpius in Profit & Loss Account

Balance as per last aceount d40,24,094.17 20,45, 714.69

Add: Transfer from Profit & Loss Statement 3.80,793.93 19.78.319.48

Add: Tax on Earlier Years T7.240.00 -

; | ; (b) 44.82,128.10 302409417 |

!nra!;atn b

OTHER CURRENT LIABILITIES
Security deposit

Service tax payable

Liabilities for Expenses

Cther Deposits

Other Advances

Advance from Customers

Dutics and taxes

4) SHORT TERM PROVISLONS

Provision for Taxation

Provision for Taxation AY 15-16
Provision for Taxation AY 16-17
Provision for Taxation AY [7-18

[.38,22,128.10 1,33,64,004.17 |
75,000.00 20,75,000.00
6,42,131.57 6.42,131.57
1,12,073.73 1, 41,969.0¢
9,50,000.00
54,45,000.00
5,80,000.00 5,80,000.00
(34,455.35) 6,295.86
77,66,749,95 14,45,396.43
- 3,38,000.00
$,03,300.00
- §.07,160.00
1,73,145.00
1,73,145.00 19,48.460.00 |
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I (MECT T
™ FORMERLY KNOWN LAZ LRED CONCRET & ALLIED CONSRRUCTION PvT 1 11) £
NOTE 5: FixED E r Compani
GROSS BLOCK T DEPRECEATION M T —
_ﬂ_fmgg block or | fide, Ladiibed) | Closing bla block ar | Gpening balcn |~ formhe ] Clasing ba: an Az at Asat_ |
H-04-2016 | inthe yoar 05217 O1-04-2018  |yoar 34302017 39093047 032097 | S103-3018
L] e —
18, 0600 | - 16,000, B35 57 10333 5,408 050 E5GT 0 .60 4
8100200 | " anpeT s | —— DBBPISS | " e SHBER] i0eni a6 | em3a6 10 4324
B.54.837 (p . §.64 B77.00 rs,s* 648 | 174 540 45 6 538 55 15800705 |12 g a3
TAl0ason | — - 1aLmesa0 81 MATD M7 _20,673.23 2574503
B 583500 | e 557800 | _;gz;g i apad A 547 32 1802 68 | 233 58
41, Tag 00 7 1, T80 | 18470 AT 2 B47. 57 FELARN AL T =T
473000 : 4230 00 T34 6 LTy 1,062 54 J6748 1 34389
417,050, 00 E SITO60.00 | op om v 45,5248 | 707 o g f—=— 3;@3 16815 | 568 7oae
4000170 4,000 00 11,485 28 | WL T X 3 _ 1701377 | 17,433, 7
12.259.00 o 13 45500 TMASH | " HRaaq | BEAITT 91630, 06T | 12485401 |
SETIS0G ] & 54;,_@_!- a4 [ 15,37 GHY 6 945704 |75 00w VOESOETE | 1401 451 56 | B,55.750 26 |
. 22,36 068,00 BE6.E05.19 | 3233 67418 SIEBIET | 26655017 | 11,63,072.08 | 20,69,502.15 -_mas.dss-n_f :
FIKED ASSET shedule under income Tax Act, 198
T T | =3
WY as on Addltiong | Daprictaton for | WOV 2= an
Pescriptian of sssets | Rate % 3206 | duting the yoar 21312047 AT
N T: =5
Air Condillisn Maching 1 5% 5,607 47 | 2 I TR R 4834 57 ]
e ] 24,857 54 | ASEEZSE| T FazdEn 83,360 34
;tnr-ﬂguia;l_ | 1 488775 ¥2 - 1 8996636 T ™5 6w 00037
[Lommger Bl T | FTRE] - 18279
|Efbax Mechire ss&_ =) 1861 18 4 __354HA | __1.Ba7.00
'Exclie Eqftery 8% | 16,546 £4 7 278157 1576447
LT b AL ETR T 15&-13 4 AmeTIE
Hymoiai TS 337 805 5 - 481 27871673
1 3 16% 10,648 97 | . vinuu- T :
[Pumg_ | 18 10,513 64 ExE 1.592.04 0,021 55 | I
Flars 4 Machinery | j5m £.86,330.00 5,50, 737 64 1S3 10808 | {ZEIEros | By
Totai X i 1855634.572|  B.96.605.19 2.87,24131 | 30,64 59845
|Drpoeciagon as par :
Feamparies Ag| 2,656,588 1T ._
|E||.~pr&:au:|r=a=pnf ;
Insams Tae Ast | 2872413
Timrm Dilfersnics Eﬂlﬁﬂa 14] :
Fnﬁnmd Tax Liatilty (6,507 .00)
1
— - el |




I-RED PROJEC SL

(FORMERLY KNOWN A% 1.RED LON CRET & ALLIE
{Ivodes io the Aceqy 0es-7 19 12 Apn EXEE Lo and forming Bl of the Bplane & sheet 83 st March 31, 20 17}

ITED

D CONSTR UCTION PYT |TD

et
Particolars

6) INVESTMEN
LTI Floating Rate Fung

¢ | ) LONG TERM LOANS AND ADVANCES

Loans & Advances
HA| NMF‘Lfolbmij
Security Deeposit
Prepaid Expenses
Duties & Taxes

——

8 OTHE NON CURR
Preliminary Expepsas

NT ASSETS

% TRADE RE IVARLE
Drue for not morg than six months
Chthersy

: !m} INVENTORIES

Clasing [hventony
Closing Wip

113 SHORT-TE RM LOANS AND ADV A NCES
{Unsecured, Considered Chond)

Loans & Advances

[IE] CASH AND CASH HILH-E LENTS
I Balances wig Banks
|

Cash on Hang |85 certified by the TR frennen )

13) OTHER CURRENT Asspy

Great Easter Trading
Blance with Revenue Authorities

As at |
31 -ﬂ3ﬂ!LL 31.03.2016

]

Ag g

- | 40204218
- 402,042 | 8 ]
[l
TLTSS09.00 | 152500000 I
4,73,288.00 4,71.000.00
2742000 :
ML 806 60
: |
76,90,132.69 | 20,96,000, nn_{
80.000.00 §0.000.00 |
80,000,00 B0.000.00) [
| —
5.92.361.33 3.81.133.33 |
— 5.92.363 13 3,81,133.33 |

[ 62,110,242 50

07,6597 .?E]

| 1,10,68.669.0 | 3,36,000.00 |
L_1.7279811 356 7.1 0197177 |
t_ - 36,031,609 00
| ‘ 7

i ' 29,812 24 102,385 28

i 5.27,150.00 5.06.271,00

i 5,596,962 3] 0,08,656 28

i __ LED300.00

23.520.00 f

18,71,220.00 |
L80.300.00 T 78,94 740,01 |

. |
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I-RED "ROJECTS LIMIT ED

|

JB}J'LMEEL‘AEMM;HH A5 LRED CONCRET & ALLIED CONSTRUCT LTION PYT LTD
AMoes 1o the Accoungs-13 A0 17 Annexed mﬂudﬁmmtti;hnﬁﬂlimﬂﬂt &5 ot March 31, 2017
Az ail As an =i
J PARTICULARS 31.03.2017 J 31.03.2016
iu} |[REVENUE FROM OPER RATIONS . [
[ From Bharti Airal Ltd _ B8R TE U0 G0 _%_ 4.73,12.000 00
E8.71.000 40 73,1 2000 06
15) [OTHER INCOME
Dividend - P A17,708 14
Shaort torm Capital Gain [1.264 83 35345 87
Mainienance Receipt I 0000 Ldd IJ*CHJ.CILI“_l
3524 528
, 1,55 364 53 2,35 250 01
16} [CHANGES IN INVENTOR ES
a) 4IIZJl|:H:.|s_ua|,g Waork in Prourrags 3 36,060 00 -
Less - Closing Work in Progress L1068 660 (4 [ H‘Ejlﬂilt]ﬂ
(117,32 659 e} (3.36.000 00))
b ll:lpcning Stock in Trade ] LOT63 971 71 J’ FAR G 21075
[Lm s Closug Siock in Trade F___ 62, 11,242 50 117,63 %71 7]
L 453470070 40.40,830 04
Total (a+h) (6177979 85;

[ 17) |Em PLOYFE EEQ‘LE!T EX PENSES
Drectorg Rermumeration

18)

Bonus
Salary & Allowapce
Stall Welfare Expenses

FINAN |1.
nl!-:a'agl on losin

. _F

3,92, 009,00 378,000 0o
&8 L 600,00 383 61300 ’
2, TR9.51 -
— =
____ 6763808 63613 (0 I
10143200 |
1,01 432.00




F

ERED PROJECTS LIMITED
(FORMERLY KNOWN AS I-RED CONCRET & ALLIED CONSTRUCTION PVT LT

{Maotes to the Accounis-L§ Anpgoced o and forming parl of the Balunes Shest as gt March T1 2016}

19%) OTHER EXPENSES

Avditors Remungration:
For Awdit fecs

¥ Bank Charges

Car Expenses

Car Insurance

[ntermel Expansoy

Offece Rend

Difice Expenses

Prepaid Road Tax

Frinting & Stationery Adc

Postage & Telegram

Professional Tax

Puja Expenses

Eepairs & Meamienance

REOC Filing Fess

| Pt (T

Ir Site Expenses

Subscriplion

'llcltqilmm Expenscs

Trade Licenss

lis dgrvn of owr report of éven daile annexed herewith

For 5 Khanna & Co
Charigred Accownians
M 330423E

I bt

p Smuranv Khanra
Proprictor
Membership Mo, 305100

Place: Kalkata
Drate: 00217

8,000, 00 34, S04
1,34 661,42 8627 59
35,3411 [ 38,244 76
45381.00 32,126 00
£5.000.00 .
2 | 80,000, 00
BR,128.02 41.750.00
- 20,085.00
65,316.00 | 20,966,400
544,040 1.132.00
250004 2,300.00 A
0000 201, 185,00 o
24 %00.00 101,110,040 i
744677 11.78 é'
57,16,491 4] 50,92 531 13
- 58,780, 00)
3484039 17,752 00
1,950.00 3,900 1) i
62,28,133.12 56,83,085.26 e

For and an behalf of the Board
I-RED PROJECTS LIMITED

— = ' Erl:L?rE:clar
(DHN-0O08 7686) :

-RED PROJECTS LIMKTED ;
%‘—{ﬁ-“-.‘f‘h Illu*" i Iéw = i

_ DJrEr_'lf}clrr = | 3

(DIN-OZ1ST 134} | 2




L-RED PROJECTS LIMITED
[FORMERLY KNOWN AS i-RED CONCRET & ALLIED CONSTRUCTION PVT LTI

I. Basis of aceounting

These Financial Statements are prepared to tomply in all material aspects with all the applicable

accaunting principles in India, the applicable accounting standards notified unger
the Companies Act, 2013 and the relc-m|1t;ic:-r-:wiaiuns of the Act,

The accounting policies adopted in the prﬂ?ﬂmliﬂn of Mnancial statements are consistent with
rhﬁgac of the previous vear, |

2. Use of Estimates ;’

|
The preparation of financial statements in cenfirmity with pencral

& requires management to make estimatcs and
assets and liabilities and disclosure of
and the resuits of operations during the
Hpun mandgement's best knowledge of
from these catimaies.

ly accepted accounting principles
assumptions that affect the reported amounis of
contingent liabilities at the date of the fAnancial statements
reporting period. Although these estimates are based
current events and actions, actual results could differ

dRecogmition of Revenue

Some ltems of income are postponed as the
instead of deed of conveyance | A land p

cOnvevance,

4. ‘tangible Assets

¥ are recopnised on work pendency of flaty |,
urchased | developed and sold upon execution of deed of

Fixed Assets are stated a1 cost less accy mulated depreciation and camulative impairment loss if any.
Cost incledes duties taxes, meidental expenses, erection/comm Issioning cxpenses and barrewing
cost attributable to qualifylng assets up to the date the asset is put to use.

5. Intangible Assets
The Company does not have any intangible assets.

6. Depreciation

Bepreciation has been provided on the stral
Schedule 11 to the Companies Acr, 2
period is proportionately charged.

ght line method ag per the life of assets prescribed in
013, Depreciation for the asssts purchased/sold during a

i 7. lnventories

Inventories are valued at cost . Cost includes landed cost of materfals |

tabour and development
Charpes

= Al




£

{Jﬂﬁ MERLY KNOWN AS -RED CONCRET & ALLIED CONSTRUCTION PVT L TD

NOTE 20; SIGNIFICANT ACCOUNTING POLICIES (Cont)

9. Provisions, Conti Bgent Liabilities and Contingent Assets

i) Provisions are recagnised for liabilities thar can be measured only by using a substantial

degree of estimation, if
a) tie Company has a present abligation as a result of past event,
b a probable autflow of resources is expected o settle the obligation,
) the amount of the obligation can be reasonably estimated.

These are reviewed ar e2ch Balance Sheet dage ard adjusted to reflect the
Management estimales,

ii) Reimbursement expected in respect

and
current

of expenditre required to settle a provision s
recognised only when it is virtually certain that rhe reimbursements will be received, No
contingent liability exise whick needs & disclosure.
i _ilifContingent Assets ars nerther recognised, nor diseloged

{. ! [

10, Taxes an Income

Income tax expense com Prises current tax and deferred fx charge. Current tax is determined
as the amount of tax payable in respect of taxahie income for the year hasad on applicable tay
raes and laws. Deferred tay jo recognised on fiming differences being the drfference between

& period and are capable of réviersal
i ane or more subsequent perjods, Dheferred tax assets age recagnised only if there i

S a L |

1. Earnings rer share

: Ew#ning per share is calculated by dividing the net profit or loss for the period attribugable o
I equity sharenalders by the number of equity shares olftstanding during the period.

Signature 1o notes on accounts 1 jo 240

| For 5 Khanna & Cp i ot and om behalf of the Board
Chartered Accountants -RED PROJECTS LIMITED
EBN: 329823F =

o ! rec B!FEL-{W

Savrav Khanng (DIN-D00B 7680}

Proprietor I-RED PHﬂJECTE LIMITE
MM 305 100
Figte: Kolkata

Dire&imgctor
| Date: 010952017 (DIN-02191 | 44)




{FORMERLY ENCWWN A5 [ RED CONCRET & ALLIED CONSTRUCTION PVT LT

LU 4000 B200EPLC 27058
HmmeﬂlLﬁmmahwiﬁmm

-
=

1 P
i [Dherais of refated parrics: -

Dru'.:.pnrm af relationship

{ Nm.:r.uz of pefated [rigTied

Asotinoes . :I
Ky Management Personne ) : ;

[KM Py Lripak Kurmar Kolay, Sudiprs Kol ,

N
Iﬂﬂ:.r.h-rs of BvP

Cornpany in which By /

Relatives of KMP ran Rewrear Construction 4 Housing Pvi Led, | Concrewe & Aled
exercise significan tinfluence [ Eq Teafrrine

3 Flore: Relzted parses have been Identified by the Mansgemenr,

‘- .
; | 0 lb M.MMWMMWMME
: q aoct balanges utstanding as ar 31 Magch, 2017 (R, In Lacs)
. | i
H ok [~ & Associates EMD ok BT o

: e | Closing Bakaree of Loan

.'i |I Giiven ]
i L:'.m.:*. Refunded and Closing
. | _ Balunce NIL

Bemwneration 292,000,080 502 G000
= {
Matw: There are no Joans and advances tiken by the company from relased pares.

i ¢ Eamings Per Share (EPS)

| .Ihﬂ.'-'I F'Eiii;!ﬂ .F.EE\" 15 8ir oigf I:_.WI w5
1 I : q_l

AL : Year eaded Yesr ended
i ila
€ M. S VR |31 Marel 2017 | 31 Mneeh 2016

| -

| £ +

i b Weighred averge fumber ol Equaty Shares Mioa S1000 SN

(Faee Vedue of * 107 peguhare) for Basic EFY |
| -
' | 2 IMer Peghi afrer rax 380710303 | 1998319 48 d
3 'EHHIIIIETPII Shaze (Face Value of * T/ - per share} - Banic | 4.14 2174

_ L
fis i i
u'.:"" \Ill




-
Motes forming part of the finsncial sratements (Contd,) finn lak b i
- - 1
f , : Ag atthe end of | As athe end of
ZUdy Oiher Discloguees relating o Balsnee Shees March 31, 2017 Macch 31, 2015
z ¥
Contingent Habilitics & Commitments '
(oo the extend f07 provided for)
( Contingent Habilitics
i JE!ana against the company not acknowlzdped as debr M1l ML '
p (HAnk Guorneees,” Lerrer of Credir Liswed by the Banks fo
Company = 22,60 . WIL [
& Oiher money for which the comgany & contingently lable MIL | L
(i {':nrn-minnequ _]
#[ & |Esnmated smount of contscts semaming 1o be execured on
{ capiral accoamt and nod provided for MIL ) MIL ]
b
Uncalled lability on shares and other mvestens party paid MIL ML
i
Crher commitments- Mischass of Sofreare for Bs. - for
aboch Rel- has been mven as advance il dene, ]}
Amgunt of proposed dividend to .
Equity shase holders ; NIE. | NIL ]
| L€ an the opirion of the board on realisation of any assat other tas _ )
{Fined nsset and non cureent investment do oot haye any resligation | Do such item Mo soch fem
vahae in the oedinary cousse of business af Jeast equal to the amount at
(whuch they are stared, the fact shoukd be dhacloaad
Ingrm of our repont af even date annexed herewith
. For and an behall of the Board
For 5 Khenna & Co r“HE C PR eCTS L“\'HT ED

Chartercd Acoounams
y |=ﬁ;.-'lvi'.rn:: JZFR2IE

o oSteboaer2

Sawray Khansa -
Proprietor
Membeishia Mo, 305100

Place: Kolkate
Drmte: PIANHT

- Uirec mﬁczw
A DR - CHRE TR R

I-RED PROJECTS LIMITED

=y, N f‘:m "V

Direc
(DR b g .

]

e




7

S Khanna & Co.

I

Independent Auditor’s Report

Ta the members of IRED PROJECTS LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial ststements of IRED PROJECTS LIMITED {“the
Company™), which comprise the Balance Sheet as at 31" March, 2007, the Statement of Profit and
Loss account for the year then ended, Cash Fiow Statement for the year then ended and & surmmary of
significant accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILTY FOR THE FINANCIAL STATEMENTS

The Company's Board of Directers is responsible for the maters stated in section 134(5) of the
Companies Act 2013 (*the Act™) with respect o the preparation these Financial staterents that Eive a
true and fair view of the financial position, financial performance and cash fiows of the etimpany in
aecordance with the Accounting Standards specified under saction |33 of the Act, read with rule 7 of
the companies { Accounts) Rules, 2014. The responsibility also includes the maintenance of adequate
accounting records in accordance with provisions of the act for safeguarding the assets of the
companies and for preventing and detecting fraud and other irregularitios; selection and application of
appropriete accounting policies; making judgemsemiz and estimates that are reasonable and prudent:
and design, implementation and maintenance of adequate financial internal controd. that were
operating effeclively for ensuring ihe accuracy and completensss of the accounting recards. relevant
to the preparation and presentation of the financial statements that give & tree and fair view and are
free from material misstatement, whether due to fraud or erroe,

ALUDTOR'S RESPONSIBILTY
Ouir responsibility is to express an opinion on these financial statements based on our swdir,

We have laken imo scoount the provisions of the Act the gceounting and wediting standards and
matiers which are required 10 be included in the audit report under the prowistons of the Act génd the
Rulzs made there under,

We conducied our audit in sccordance with the Stancards on Auditing specified w's [43(10) of the
Act TheStandards requine that we comply with ethical requirements and plan and perform the audit 1o
obtain reasonable assurance about whether the financial statermnents are free from material
Misstaersen]

1, R. N. Mukherjee Road, Kolkata - 700 001
Mobile : 98301 76761, 99036 27650
Chartlered Accountants E-rnail - sauravl235@gmail.com
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An audit involves performing procedures to obtain audit evidence about the smounts and disclosures
i the: financial statements. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of matenal misstptement of the financial statements, whether due to fraud or
erfor. [0 making those risk assesanments, the aditor comsiders imteral control relevant 1o the
Company’s preparation and fair presentation of the financial ststements in order to design audii
procedures. that are appropriste in the cireumstances, An audit also incledes evalusting the
appropriatensss of accounting policies wsed and the reasonablencss of the accounting estimates made
by management, as well &2 evaluating the overall presentation of the fimancial statements.

1
T RN

e

s

We belteve that the audit evidence we have obtained is sufficient and appropriafe to provide a basis
fior our audit opinkon,

. oA e

%

%

OPINION

In cur opinion and 1o the best of our information snd according to the explanations given to us, the
_ aforesaid financial statements give the information required by the Act in the manner so required and
- Eive o true and fair view in conformity with the accounting principles generally accepted in India:

a} In the case of the Balance Shees, of the siare of affairs of the Comparry as at 31" March 2017;
b} In the case of the Statement of Profit and Logs, of the Prefit of the vear ended on that date
€] In case of Cash flow smtement cash flows for the year endad on that date..

REFORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

. | As required by the Companies {Auditor's Report) Order, 2016 (“the Order™ izsued by the
Cowvernment of India in terms of sub-section (11} of Section 143 of the Aci, we give in the
“Annexure A" a statement on the matiers specified in the parsgraph 3 and 4 of the order to the
extent applicable. '

] 2. Asrequired by section 143(3) of the act, we report that
' 8] We have sought and obtained al] the information end explanations which fo the best
! 'ﬁ' of our knowledge and belief were necessary for the purpose of our audit:
| bl In our opinion proper books of account as required by law have been kept by the
Company s0 fir 8= appears from our examination of these books;
¢} The Balance Sheet, the Statement of Profit and Lass dealt with by this Report are in
agrecment with the hooks of account;
d} In our opinion, the sforesaid Financisl statements comply with the Accou nting
| Btandards specified under section 133 of the act, read with rube 7 of the Companics
{Accounts) Rules, 2014,
€} On the basis of wntten representafions received from the directors as on 317
March 2016 and taken on record by the Board of directors, none of the Dirsctors is
disqualificd as on 31" March,2017 from being appointed &= a ditector in terms of
¢ sedtion |64(2) of the act,
) With respect w the adequacy of the internal financial controls over financial reporing
of li':b Company and the operating effectiveness of such controls, refer to our separane I
H&puf in"Anmexure B '

it
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g) With respect to the other maners 10 be incfuded in the Auditar's report in aceordance
with rule 11 of companies (Audit & Auditors] Rules 2014, in our epinion and 1o the
best of oo intormation and sceording to the explanations Eiven to us:

il The Company does not have any pending litizations which would impact it
financial position,

i The company did rot have any long term coniracts Inclwding derivative
contracts for which there any material foreseeable fosses,

i) There were no amounts which were required to be transferred 1o the [Rvastie

Education and protection fund by the company.

For 8 KHANNA & CO
Chartered Accountants
FRN:2GEZIE

Cleborr™

i
4 Saurav Khanna
Place: Kolkam  ? Y PROPRIETOR
£ [hl::éﬁl."ﬂ'il-'ﬂﬂ'lf MM 305100
; i
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1. A. N. Mukherjee Road, Kolkata - 700 001

S Khanna !& Co. Mabile . 98301 76761, 99036 27650

Chartered Accouniants E-mail - saurav1235@gmatl.com
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Annexure - A to the Independent Auditor's Report 1
_- ¢ Report on the l.nltrn:al Financial Controls under Clawse (i) of Sub-section 3 of Section ;

145 of ihe Companies Act, 2003 (*the Aci™)

: We heve audited the internal financial controls ever financial reporting of lred Projects Limived
(“tha Company™) as of March 31, 2000 in conjuncnom with our sudit of the financial statements of Lhe =
Company for the vear ended on that date. i

Management's Responsibility for Taternal Financial Controls

i The Company’s management i3 responsilde for esiablishing and mairmaining infernal Anzncial
': contrds based on the intemal control over financial reperting critéria established by the Company f
considering the essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls over Finarcial Reporting Bsved by the Institute of Chartered Accountanis

of India. These responsibilities include the design, implementation and maintenanee of adequate if
internal financial controls that were operating effectively for ensuring the orderly and efficient
cond eet of 115 basiness, imcluding adherence to company’™s policies, the sefepuarding of its asses, the
prevention and detection of frasds and errers, the accuracy and conmipleteness of the accounting
recprds, and the timely preéparation of reliable financial infoemarion, & reguired under the Companies
A, 2083

Anditors® Hesponsibility

Qwr responsibility is to express an opinion on the Company's intemal Anancial controls over financial
repaning based on our awdit, We condedted our audit in accordince with the Guidance Mote on Addit
| of Interal Financial Controls Over Financial Reporting (the “Guidance Noe™) and the Siandasds on
| via Auditing, tssued by 1CAT and deemed 10 be prescribed under section 143{10) of the Companies Act,
2013, v the extent applicable e an avdin of internal financial controls, both epplicable to an audit of
Imernal Financial Controls and, both issued by the Institute of Chartered Accountants of Indin. Those
Standards and the Guidance Mote require that we commply with ethical requirements and plan and
perfizrm the audit o oblain reasonable assurance about whether adequate intermal financial contrils
over financial reporting was estabiished and maintained and of such controls operated effecrively in 2ll
marerial respects,

i Our audit involves performing procedures to obtain audit evidence aboul the adequacy of the intarnal
financial controds syvstem over financial reporting and their operating elfectiveness. Cher audil of
miernal fimancial controls over financial reporting included obtaining an understanding of intemal

- financtal controls ower financial reporting, assessing the risk that & material weakness exisis, and
testirig and evaluating the design and operating eMfectiveness of intemal control based on the susesged
risk. The procedires selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error,
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We befieve that the awdit svidence we hiye obizined is sufficient and appropriate to provide a basis

for our audit opinion on the Company”s tnTal financial controls system over financial reporting.

Y '
Meaning of Internal Financial i:unmiE over Finaneial Reporting

A company's internal financial centrol |:|1.n|::'rI ﬁnarn;ja] reporting is & process designed 10 provide
ressonable assurance regarding the reliability of financial reporting and the preparation of financial
statements For external purposes in accordance with generally accepted sccounting principles. A
company's internal financial centrod over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly refles
the ransactions and dispositions of the assets of the company: (2} provide reasonable agsurance that
transaciions are racorded as mECEsary o |:H:I'I-'I'Iil preparetion of financial slatements in sccordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; atd (3]
provide reasoneble assurance regurding D"-E'L'ET!':I:-& or timely detection of unauthorised acquisition,
use, or disposition of the companys assets ‘thar could have a material effect on the financial

statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limiations of internal financial contis over financial reportng, including the
poesibility of collusion or improper manzgement override of controls, material misstatements die to
error or framd may occur and not be detected. Also, projections of any evaluation of the internal
fmancial controls ever firancial reponing to future periods are subject to the 1isk that the internel
firancial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the pelicies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all matesial respects, an adequate intemal financial controls
system over financial reporting and such interngl firancial contrels over financial reporting werg
operaling effectively a3 at March 31, 2017, based on the internal control over finencial reporting
criteria established by the Company considering the essential components of internal contro stated n
the Guidance Note on Awdit of Internal Finencizl Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For§ KHANMA & CO
Chartered Accountants
FRM:IZG8IIE

Saurny Khanna
Proprietor
- Pl - 305100

Blace: Kelkata
e Q102006
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1, R. N. Mukherjee Road, Kolkata - 700 001

S Khanna & Cﬂ'- Mabile - 98301 76761, 99036 27650
: Chanered Accountants E-mail : sauravl235@gmail com L
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Annexure B to the Independeni Auditor's Report

The Annexure refered 1o in our report to the members of Lred Projects Limited [or the vear ended 31
Muarch 201 7. We report that: :
I

i) In Respect of Fised Asset

La} The Company does bave fixed assets, and is mainalning pipg-::r records of fixved assets;

(b} The title deeds of immovable properties are held inthe nm'tn.::e:-r' the Company.

i) In respect of Inveniory JI

The physizal venfication of inventory has been conducied at +.'-E|5-IJ-:".EE1|E imervals by the manageman;

In aur opinkon no material discrepancies were noticed oo physical vesification by the MANAgEment as

eaaripared 1o book records.

Hip In respeet of Loans secored & wnsecured to parties covered by clause (76} of Section 2 of
companices Act 2013,

According 1o the information & explanation given to us, the Company has granted foans to other parties
covered by clause (76) of Section Pof Companies Act 2013, the terms of which are not peejudicial 1o the
interests of the company.

iv) I respect of Loans, Investmeats and guaraniees.

According (o the information and explanations given 10 ug, the Company has complied with provisions of
Fie-cil:iuns 185 and 186 of Companies Acl, 2013 in respect of loans, investments, guarantee and security.

v leposits

The Company has not accepied any deposit in acoordance with Sections 73 o 76 o any other relevant
provisions of the Companies A, 2003,

vi} Cost Audir

As per information & explanation given by the management. maintenance of cost records has not
seen preseribed by the Central Government under sub-section {13 of Section 148 of the Act. in PSPt

of the: activities carried on by the company.

e e oy e T LT




vil) Statutory Dues

4} According to the records of the Company, undispated statutory dues including Providen Fund,
[nvestor Education and Protection Fund, Emplovess' Stste Insurance, Income-tax, Sales-tax/VAT,
Wealth Tax, Custom Duty, Excise Duty, Cess to the extent applicable and any oher slattary dues
have generally been regularly deposited with the sppropriate authoritias, However Service tax amount
st ewtstanding during the period of Audit and not yet been paid According to the informalion and
explanations given to us there were no other cutsianding statutory dues as on 31st of March, 2017
apart from Scrvice mx for & period of mere than six months from the date thay became payable.

b} According tw the information gnd explasation given o us thers is no amount payable in respect of
[ncame Tax which is not been deposited on account of any dispute.

vill} Loans from Bank or Financial Institations

In our opinion and secording to the infermation and expianations given to us, rhe Company has mo
putslanding loan, the terms and conditions of sueh loan are not prejudicial to the interests of the
CONt ey

ix) Public Issuwes

Based upon the audit procedures performed and the information and explanations given by the
management, the Company has not rajsed maneys by way of public issues during the year,

i} Frand

In ot opinion and according te the information and explanations given to us, ne material fraud on or
by the Company has been noticed ar reported during the vear,

xil Managerial Remuneration

Based upon the sudit procedurss performed and the information and explanztions given by the
management, no Managerial Remuneration has hoen pard during the current year,

xii} Midhi Company
The Company is nat a Nidhi Company. Accordingly paragraph Hxii) of the Order is Nt ageplicabis,

aiii) Related Party Transactions

In aur opinion and according to the information and explanations given to us, all fransactions with the
related parties are in compliance with Sections 188 and 177 of Companies Act, 2013, The desails have
coen disclosed in the Financial Statements eic a5 required by the Accouming Standards and
Companies Act, 2013,

xivy Freferentiol allotment! Private pliecement
Based upon the audit procadures performed and the information and explanations given hy the

mimagernent, the Company has noi made any preferential allomment’ private peacement of shares or
debentures during the vear under review.




xv) Non Cash Transactions wis 192 of the Companics Acl, H113

According to the information end explanations Elven to us, the Company has n

non-cesh transaction with directors or persons connected with him in acenrdance
Comparias Act, 20173,

of entered into any
with Section 192 of

avi) Registration wis 45-1A of the Reserve Baok of India Act, 1934

The Company is not required to be registened ws 45-1A of the Reserve Bank of India Act, 1934,

_ : For S KHANNA & CO
_ X Chartered Accountants
FRM:329E25E

Cickars*

Eaurav Khanm
; 2 PROPREIETOR
i MM - 305100

Place: Kalkata 1
Diane: 01/095201 7 )
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