INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment Yesr B
[¥mere the data of the Retum of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-24, ITR-3, ITR-48 sucam), | 2016-17 ¥
R4, ITR8, ITR-6,[TR-T transmitted slectranically with digital signaturs] i
B
Name FAN =
1-RED FROJRCTS LIMITED AABCH26 #
" i = b,
3 Lk e Nause Of Premises/Buil ding/ Village Farm Mo, which -
g & has besn TR
r eheciromically ITH-% i
E BieadiGireetFost (Hilice Avenlocality | tramsmdided F:._._..
ALy = —— -
% i FURAN CHAND NAHAR AVENUE  |[TALTALA :
E F i Status B gy .
dié Towa/City/Disirict State Fix | Asdhisr Number ,
KOLKATA L
B2 WEST BENGAL —_— |
E 4
[ % Desigmation of AO(Ward/Cisele) [WARD 37} riginal or Revieed [oniGinar, |
E-filing Acknowhedgernent Number |-m:+5nﬂhmu | DaeDDMMYYYY)  30-09-2016 }
I | Gross foiad ipcotse e ;'.;{E__ 1 26XTER4 i
7 | Deduetions under Chapter-Vi-A (¥ ﬁ%‘ i 2 f :E :
3 | Toul Income N ke 3 2627500 i
5 Ja| Curment Year logs, if any 5 3al 0 " ;
E £ Ml iy, prvable ] s i
E E [mierest pagalds ’ L] 1] :
é F Total tax and interst payable [P 5 811922 =
S| 7| Taes poid ¥ Aivane T i 5000 -
g b TDS Th G4l
g TCS Ta @
d  Fell Asspsmment Tax Td o
e Toml Taxes Payd (Ja+7b+7c +7d) Te 999120
254 f | Tax Pryable (6-Te) 1l o
9 | Redund {7e-4) ) 187200
Agriculture o
10 | Exempt lnsome Eal L 10
p P = T T8
This retum bas been dighally signed by SUDIPTA KOLAY inthe capacity of  DHRECTOR
baving PAN _AMFREIRINP  from IP Addas 59.90.56.44 on 30090016 ot KOLEATA
Disc 81 Ma & Frlil L Sub-DA for BCad Cless 2 2004 0 mSsb- U8, D=5y Technolagies Linited D=TH 7

T SE NOWL  BENGALURU




B

L"-\u-"

Ak AL As Ab
Particulars Wote No. | March 31, 2016 March 31, 2015 |
Amount (Rs.) | Amownt (Rs)
LEQUITY AND LIABILITIES
(A) Sharcholders' Fund
Share Capiral 1 9,10,000,00 9.10,000.00
Reserves & Surplug 2 1,33,64.004,17 1,13.85.774 .60
B C Lisbiliti
Trade Payables 19.42.115.12 37,31,259.98
Orther Current Liabilities 3 A5, 305,43 33,79.484.57
Short Term Provisiens 4 19,48.460.00 11,41,300.00
Total 2,16,10,061.72 2.05,47.819.24
ILASSTTS
arrent
Tangible Assets 5 14,39,455.13 B,80,370.16
Drefierred Tax (Asset) : 245404 2713224
Investrment 3 402,042 18
Lang term boens & A dvances 7 20,96, 000,00 33,10,077.07
Other Non Current Asset B &0,000.00 £0,000.00
(B) Current Assets
Trade Receivehle o 3,81,133.33 3,81,133.33
Imvensories 16 LI101,971.71 LABDG6 %1073
Short-Term Loans and Advances 11 36,03, 609 (0 -
Cush and Cash Equivalents 12 £,08,656.28 6,06,675.69
Other current assets 13 18,94 740,00 4,55,620,00
Tatal 216,10,061.72 | 20547 819,24
Significant Accounting Policies and
See accompanying Notes to Financial Statemenfs 20

In term of sur repart of cven date annexed herewdil

For Bahety & Goenks
Chartered Ascountants
FEM:21711IE

Membership No. 305140

Place: Falloata
Date: 05092016
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Figures for the | Figures for the :
Nate Year Ended Year Ended |
FARTICULARS No. | 31032016 | 31032015
(Rs.} (Rs.)
I] Revenue from Operations 14 4. 73,12.000.00 6,25,79,559.00 [
Iy Other Income | 15 ¢ 25525401 15,75,832.17 :
I} TOTAL REVENUE ( I+11) 4,75,6725601 | GAL0539117 5
V) EXPENSES |
Purchase of Stock-in-Trade 3,44.30,449 05 3,45,60,890.65 ty
Changes in Inventories 16 37,04,839.04 123.40311.00 I
Employee Benefit Expense 17 7,63,613.00 919,500,040 b
Finance Cogt 18 - 03,623,000 : J:
Deprecistion and amortization EXpense 5 1,75, 100.03 1,62 20762 i
Other expenses 19 56,83,095 26 39,01, 769.81
TOTAL EXPENSES 4.47,57,006,38 6,20,68,392,17 :
F
V) Profit before Tax (111 - I'¥) 28,10,157.63 20,36,999.00
VL Tax Expemses
Provision For Tax £,07,160.00 £,03,200.00 _
Deferred Tax (Charge) Credit 24,678.15 (3,593.35) :
Income Tax for earlier year -
8,31 838,15 7,97, 706.65
VID) Profit after Tax (V - V1) 19,78,319.48 12,39,292.35
|
VIII} Earnings Per Equity Share i
e 21.74 13.62
Diluted 21.74 13.62
Significant Accounting Polictes and 20
Set accompanying Notes to Financial Statements N
I teern of our repart of even date annexed berswith !
|
For Bahety & Goenka For and on behalf of the Board
Chertered Accourntants I-RED PROJECTS LIMITED
:317111E
‘J‘I e Diirector
Serrerav KR (DIN-00057 68
Partmer

Mambership Mo. 305100

Pipoe: Kolkaiy
Date: 05208201 4
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As at 31,03.2016 As At 31,03.2015
Quantity Amoont Cuantity Amount
(MNos.) Hs. {Nos.) Rs.
1} SHARE CAFTTAL
(2} Authorised Share Capital 5 .m,mn1 - 50,00,000.00 5,00,000 50,00,000.00
Equity Shares of Rs. 10/- each
e D000 |__50,00,000.00 2000001 50,00,000.00]
—u==|h-==—:|—
lt_’h} Issued, Subscribed & Fully Paid-up
Capital , 01,000 0, 10,000,080 91,000 9,10,000,00
Equity Shares of Rs, 10/ sach
: 91,000 $,10,000.00 91,000 9, 10,000.00
?
[ic) Reconciliation of Equity shares Az at 31032016 As at 31032015
suiztanding st the beginning and at Quantity Amount Quantity Amount
the end of the reporting period (N} Rs. {MNos.) Hs.
Balance at the beginning of the period 91,000 2, 10,000.00 91,000 9,10,000,00
Allotment during the period
Balance at the end of the period 1,000 _9,10,000.00 91,000 9,10,000,00
(d) Shareholders holding more than 5%
of Equity Share capital (Either,
indiviuvally or s joint holding as first
holder) As at 31.03.2016 As at 31.03.2015
1) Dipak Kumar Koley 25,000 2747 25,000 27.47
2 D Sedipta Koley 18,000 19.78 14,000 19.78
1) Sabita Koley 22,000 24.18 22,000 2418
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(FORMERLY KNOWN Aﬁ-lﬂw_ﬁumumgw

; Ax at As at
s 31,03.2016 31.03.2015
2 R g U8 3
|(a) Becurities Premivm
Balance as per last account 93,40,000.00 93,40,000,00
Addition daring the vear =
(a) 93,40,000.00 93,40,000.00 i

(b) in P i

Balance as per last account 20,45,7174.69 8.06,482.34

o Add: Transfer from Profit & Loss Statement 19,78,319.48 12,39.292 35
/ ) 40,24094.17 204577469

To to b 1,33,64.004.17 !,ISIES,TM.GEI'

3) C L ]
Security deposit 20,75,000.00 20,75,000.60 )
Service tax payable 6,42,131.57 6,42,131.57 ;
Liabilities for Expenses L41,962.00 £2,353.00
Advance from Customers 5,80,000,00 5,80,000,00
Dufies and taxes 6,295 865 i 1

34.45.196.43 33,790,484 57 -
=ﬂ=_=ti=t. L.
4) OV :
Provision for Taxation 3,38,000.00 3.38.000.00
P Provision for Taxation AY 15-16 8,03,300.00 £,03,300.00
) Provision for Taxation AY 16-17 5,07,160.00 -
19,48,460.00 11,41,300.00
]
i
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' (FORMERLY KROWHN AS LEED i - W CRET & ALLIED CONSTRUCTICN FYT LTD '
Lo !
MOTE 5; FIXED ASSETS As per Compan 1
| GROSS BLOCK DEPRECGIATION _ l NET BLOGK
| Particulars Opening block on | Add.f{Ded) Flasing Block o] Opening balon | forthe _[Closing belonf A= ot As 8t
of Assels 01-04-2045 in e yasr | 31-03.2018 01-04-2018 | year 3132016 | 31032016 | 31032016 | 34-03-2045
Alr Condition Maching 15,000.00 - 16,000,040 7.715.13 B0 B.355,67 760443 8,269.57
Bk 51, 00 - =+1,004.60 AT e b PO | 1643248 20, 028,10
CarfSkoda) o G, 27,00 - 11,84 827 .00 B3 100,45 20, 386.0. B 61,080 40 3,12 B40.61 EHEN.EE
Compger B, 150,00 JBO3500 |  1.11,065.00 05053 17 260,44 75,330.97 T4 B,008.47
Enbax Maching __ EEm0 EA B5,525.00 3,006.79 16564 | 370047 2 23256 2 458 21
Excide Bafiary 41,790.00 ) 41, 780.00 18,057.80 193257 | 19.970.37 zl%_ 23,761.20
Fillar 4.230.00 i 4 20,00 4300 246,64 7464 3, 3,662.00
Ehyuncad 4,17 050.00 2 %, 17,050.00 846500 S0000.16 | 50,320.16 3,50,72384 | 4,07.684.00
wE e FA 000,00 - 24 00,00 1,109.68 11,+55.28 1.2@33.?2 18.043.38
Pump__ 13.490.00 n 12.409.00 144,62 _ 4877 093,53 1248581 ) 1333438
Fant & Wachineny . BATIS000] A7 25000 p BIAGT04 | 31,457.04 6,565,192 96 -
Total | iem1Bss0n | 73418500 23,36,069.00 |  721,513.84 | 17510003 59551387 | 143945513 2.30370.16
FIKED ASSET shedule under Income Tax Act, 1961
s WDV as on Additions Prapriciation WDV as on

Dascripfion of aswets | Rato % | 9922015 | during the year | for 3132016 | 31312016

Air Concition Machine | 15% 851,08 - 1,003.66 568742

e 155 28,377.83 - 2 2465750
{Can{Ehnda) 5% 5.AT 97 144 Bz.185.72 4,86,775.72

LT pLLET 1P 120482 TZL.A5F A8 A7

Eplape Biackass L] 20727 246,00 108146

Excirls Battery 15% 21815.34 327280 18546 44

[Filr 5% 3,505 50 530,33 3,056.18

Hyyridai 5% 38577125 3 57 65,60 3,27 508,58

Irearing 5% 12 528,15 z 1 BT 10,648,923

P 15% 12 45858 _ - 1,872.99 1081359

Plant & b achinery 15% = A 5T FE0.00 4 00 520 5 &84 5000

Tatal 1023349.15| 6,87,250.00 | 254,964 59 14,55,634.57

Degprecention s per

Cormguinins Act 1,75,100.03

Deprecialion &t par

Income Tax Act o ]

Timing Differanca {TBAB4 BB}
imw Tax Liability Ms.u;z'

TR e
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Ax at Az at
Earvzulars 31032006 | 31.03.201%
&) INVESTMENTS
LTI Flonating Rate Fund 402042, 18 -
20204218
7) LON AN VA
Loans & Advances 62500000 22.01,309.00
REI NMFL{Zalboni) 4,71,000.00
Security Deposit (Bharti Airtel Lid) - &, 00, (00,00
Prepaid road tax . 20,085.00
Duties & Toaces = 1,58, 683,07
|__ 2096,000.00 | 33,10,077.07
&) OTHER NON CURRENT ASSETS
Preliminary Expensss 80.,000.00 80,000.00
Bill 00000 Eﬂiﬂﬂﬂ.m
9) TRADE RECEIVABLE
Diase for not sose than v months - .
Othars 38113333  381,13333
1.81,133.33 3,61,133.33
10) INVENTORIES
Closing Stock LITAS9TLT1 | 1480681075
Closing WIP 3.36,000.00 ~
Iil IEI A7.Mm ﬁ[ﬁ,ﬂlﬂ.‘?ﬁ
1) RT- OA VAN
(Unsecured, Considered Good)
Loans & Advances 36,03,609.00 -
36.03,600.00 -
12} AND
Balances with Barks 1.02,385.28 B3 5848
Cash on Hand (25 certified by the manAEETent) 50627100 5,23,1272]
60865628 |  6.06,67550
13} OTHER CURRENT ASSETS
Advance Tax 280,504,000 2,30,500.00
Tux on repuler assessment 420200 4.202.00
TDS AY 15-16 1,082.00 1,088.00
TOS AY 1617 049, 120,00 -
Dipak Kumar Kalmy - A0, (), 00
Great Eastern Trading 23,5200 23,5200
Self Assesement Tax G, 36,3 000 56,310,000
18,94,740,00 4,55 620,00

i
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I-RED PROJECTS LIMITED

(FORMERLY KNOWN AS [-RED CONCRET & ALLIED CONSTRUCTION PVT LTD

{Notes to the Accounts-13 to 17 Annexed to and forming part of the Balance Sheet as at March 31. 2016}

As at As at
| EARTICULAMS 31.03.2016 31.03.2015
14) |IREVENUE FROM OPERATIONS
Works Contract For Bharti Airtel Ltd 4.73,12,000.00 =
Flat Sale | - 2,64,09,477.00
Sale of Land - 3,61,20,082.00
: 4,73,12,000.00 _6,25,28,559.00
15) |OTHER INCOME ]
Discount Réceived - -
Dividend | - 1,07,708.14 -
Extra Labour work - 15,21,432.17
Short term Capital Gain 3,545.87 -
Maintenande Receipt 1,44,000.00 54,400.00
' | 2,55,254.01 15,75,832,17
16) [CHANGES IN INVENTORIES
a) |Opening Work in Progress : = 2,75,94,912.79
Less : Closing Work in Progress 3,36,000.00 -
(3,36,000,00) 2,75,94,912.79
b} |Opening Stock in Trade 1,48,06,810.75 95,52,209.05
Less : Closing Stock in Trade -1,07,65,971.71 1,48,06,810.75
| 40,40,839.04 (52,54,601.70)
Total (a+b) | 37.04,839.04 |  223.40,311.09
17y |EMPLOYEE BENEFIT EXPENSES
Directors Remuneration 3,78,000.00 3,93,000.00
Bonus - -
Salary & Allowance 3,85,613.00 5,26,500.00
Labour charges - -
Staff Welfare Expenses - -
| 7.63,613.00| 9,19,500.00
18) [FINANCE COST
Interest on loan - 93,623.00

VR ey
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93,623.00
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Baoks & Perindicals

Car Expenses

Car [nsnrants

Consultancy Charges

Cowrler and Postage Expenses
Drelirery Chiarges

Electrion] Expenses

Electtical Mi & Floures
Electricity Expenses

Filing Fees

Fooding & Lodging Expenses
Gemerator Charges

Hardware [tems Expeases
Land Development Charges
Late Filing Fecs

Leading & Unloading Charges
Miscellaneons Expenses
Miscellaneous Purchases
MNewspiaper & Magazine
Office Rent

Cifice Expenses

Preliminary Bxpenses written off
Prepsid Road Tax

Printing & Stationery Ale
Pestape & Telegram
Professional Tax

Puja Expenses

Repairs & Maintenimes

ROC Filing Fees

Found OfF

Secreterial Fees

Seaunity (irard Expeanses

Eite Expenses

Subscription

Telephone Bxpenses

Trade License

Trade Fair Expences
Travelling & Convevance Expenses

34,500.00 29,412.00

. 20,000.00

= 46,624.00

: 21,200,00

£,627.50 14, 4%, 36

1,38,244.76 8,21 1.00

32.125.00 18,443.00

- 43, 000,00

- 13, 55400

- 7.793.00

40200

- 21,017.00
1,50,000.00

41,750.00 52,110.00

2 5,440.00

20,085.00 .

0,960.00 T3 A48TE1
1,132.00

2,500.00 4,500.00

20,189.00 TEA00.00

10,000.00 3,000.00

11.78 1.64

50,92,531.13 34,04,970,00

58,780.00 23.545.00

17,752.00 .

3,500.00

- 91,865.00

£4,83,095.26 39,91,769 81
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1. Basis of accounting

These Financial Statements are prepared to comply in all material aspects with all the applicable
accounting principles in India, the applicable sccounting standards notified under

the Companies Act, 2013 and the relevant provisions of the Act,

The accounting policies adopted in the preparation of financial statements are consistent with
those af the previous year, .

2, Use of Estimates

The preparation of financial statements in confirmity with generally mq.n‘ed accounting principles
\ Tequires management to make estimates and assumptions that affect the reported amounts of

7 assets and liabilities and disclosure of contingent liabilitics at the date of the financial statements

and the results of operations during the reporting period. Although these estimates are based

upon management’s best knowledge of current events and sctions, setual results could di ffar
from these estimates,

3.Recognition of Revenue

Some Items of income are postponed as they are recogmsed on work pendency of flats |

instead of deed of conveyanee , A land purchased | developed and sold upon execeution of deed of
CODNVEVENGE,
4. Tangible Assets

Fixed Assets are stated at cost less accumulated depreciation and cumulative mpairment loss if any.
Costincludes duties taxes, incidental expenses, erection/eommissioning expenses and borrowing
cost attributable to quabifying assets up to the date the asset is put to use.

)
[ 5. Intangible Assets
The Company does not have any intangible asscts,

6. Depreciation

Depreciation has been provided on the straight line method as per the life of assets prescribed in
Schedule [T to the Companics Act, 2013, Depreciation for the essets purchased/sold during a
pened is proportionately charged.

7. Inventories

Inveatories are valued at cost. Cost includes landed cost af materials , labour and develosmen:
Charges
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LEED PROJECTS LIMITELD

. {FOBMERTY KNOWH AS ERED COMNCRET & ALLIED CONETRUCTION PVT LT

H
a |Diemdls of selated parties
Descrpton of selutomkss - of el parses
Agsociates
Ky Mamnspemens Pemnnanel ) . -
(KM i Lripak Kamar Kaly, Sodipem Kolay | Sabis Kobiy
Relatives of KMP
‘cenpany i which BT S ;
Relatives of KM can Retrest Conttnction & Howsing Pet Led. | Concrere & Allied
exerciss dgnificent snflsence | Bntesprise
Borkes Balated partien bave been idensihed by the Manapemens.
'R
and balances outstaeding 45
Azsocianes KMP Entities Tistal
Cloabng Balascs of Lowm
Citwin
Loan Refurcled and Clasing
Balanee BT
Hermmcrirstion 37RO e
Motes There are no boans and advances then by the company from welated parties
#1¢ Earpings Per Share (EPS)
T o0 of EPS Bk
gL . : e enshod Year ended
Particilass i
M. o UBitS 1 41 Maceh 2018 | 31 Masch 2015
£
1 |Wesghted average mamber of Equaity Shares T, 06000 0 D00
{Face Yalue of * 1)/~ per share) for Besic EFS
| 2 |Mer Pondic afres 197831048 12,3920 55
d
; 2 |Eacming Per Share (Face Value of * 10/ per share) - Basic 24,74 1367
Ie et of of feport of even dade annexed herswith
Fisr Bahety & Goenka Far mnd om behelf of The Boend
Chisterad Apetuninnts
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9. Provisions, Contingent Liabilities and Contingent Assets

1} Provisions are recognised for Habilities that can be mezsured only by using a substantial
degree of estimation, if
n}ﬁwﬂﬁmpﬂnyhaﬁaprﬂsﬂntnbligﬂﬁﬁnaﬁﬂﬁﬂﬂtnfapﬂﬂﬂml,
b) 2 probable outflow of resources is expected to setile the obligation, and
c) the amount of the obligation can be reasonably estimated,
These are reviewed at each Balance Shect date and adjusted to reflect the current
mavagement estimates. '
ii} Reimbursement expected in respect of expenditure requited to setile a provision is
recognised only when it is virtually certain that the reimbursements will be received. No

P contingent lisbility exist which needs a disclosure.

/iii) Contingent Assets are neither recognised, nor disclosed.

10, Taxes on Tncome

Income tax expense comprises current tax and deferred tax charge. Current tax i defermined
as the amount of tax pavable in respect of taxable income for the year based on applicable tax
rates and laws. Deferred tax i recognised on timing differences being the difference between
taxable income and accounting income that originate in one period and are capable of reversal
in one or more subsequent periods. Deferred tax assets are recognised only if thers is
reasonable/virtual certainty that sufficient taxahle income will be available against which such
deferred tas assets will be realized. Such asssts sre reviewed as at each balance sheet

date to reassess the reasonability thercof,

11, Earnings per share

/ Earning per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the number of equity shares outstanding during the period.

Signature to notes on accounts 1 to 20

For Bahety & Goenka ' For and on behalf of the Board
B i I-RECN#C ECTS LIMITED
gLL._M:‘Eﬂ_ +1 Direciirector
e Saurony Khranmeg \ (DIN-000R TR0}
::mc;uﬂm S I-RED PROJECTS II-E ED
Place: Kolksta Id‘_

Directer  Direchkor

Date: 05/09/2015 (DIN-02191144)
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TY & GOENEA 310, Mangalam-A
Accountants i 24, HemantaRasuSarani
Foolkata-T00001

. Ernail-bahetygnenka@gmail com
Independent Auditor’s Report

To the members of I-RED PROJECTS LIMITED

(FORMERLY KINOWN AS -RED CONCRET & ALLIED CONSTRUCTION PVT LTD)

REPORT ON THE FINANCIAL STATEMENTS

We have andited the sccompanying financial stitements of LRED PROJECTS LIMITED (“the Company™),
which comprise the Balance Sheet as at 31 March, 2016, the Statement of Profit and Loss and cash How statement
for the year then ended, and a summary of significmt sccounting policies and other explanatory information.

EslANAGEMENT’S RESPONSIBILTY FOR THE FINANCIAL STATEMENTS

“The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act 2013
(*the Act’) with respect to the preparation these financial statements that give & trie & fair view of the fnancial
position, financial performance and cash flows of the company. Managernent is responsible for the prepacation of
these finencial statements that give 2 true and fair view of the finencial position, financial performance of the
Company in accordance with the Accounting Standerds specified under section 133 of the Aet, read with nile 7 of the
companics (Accounts) Rules, 2014, The responsibility alse includes the maintenance of adequate scoounting records
in accordames with provisions of the aet for safeguarding the assets of the companics and for preventing and defecting
freud end other ircgularities; selection and application of sppropriste accounting policies: meking judgements and
cstimaes that are reasonable and prudent; and design, implementation and maintenance of adequate financial internal
comtrol, that were opereting effectively for ensuring the scenrsey and completeness of the accounting records, relevant
to the prepamation and presentation of the financial statements that give 1 troe and faie view and are free from material
migstatement, whether due to fravd or ecror.

AURITOR'S RESPONSIBILTY
m responsibility is to express an opinion on thess financial statements based on our sudit,
A

We have taken into account the provisions of the Aet, the accounting and auditing standards and matters which sre
required tp be included in the andit report under the provisions of the Act and the Eules made there under,

We conducted our audit in accerdance with the Standards on Auditing specified w's 143(10) of the Act. The Standards
require that we comply with ethical requiremente and plan and perform the audit to obtsin reasenable asmurance shout
whether the financial statements are free fiom material misstatement,

An audit mvolves performing procedures to obtain audil evidence about the amounts and disclosures in the Enancisl
statcments. The procedures sciccted depend on the auditor’s judgement, including the assessment of the risks of
traterial misstztement of the financial staternents, whether due to fravd or emor. In making those risk sssassments, the
abditor considers internal control relevant to the Cempany’s preparstion and fabr presestation of the financial
statements in efder to design andit procedures that are appropriate in the circumstances. An audit zlso incladss
evaluating the eppropristeness of aceounting policies used and the reasonableness of the sccounting estimates made by
management, as well as evaluating the overall presentation of the financial statcments,

We believe that the audit eviderice we have obtained is suffic
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~ OPINION

In our opinion and to the best of our information and acconding to the explanations given to us, the aforesaid financial
. mnmmtsgimmcirﬁommimmui:edb}rumﬁ:tinﬂmmmnm‘s»umquimﬂmdgiwaﬁue:mdfmirﬁmh
conformity with the sccounting principles generally accepted in India

8} Inthe case of the Balance Shest, of the state of affairs of the Company as at 31" March, 2016;
b) In the case of the Statement of Profit and Loss, of the Profit of the yeer ended on that date:

€)- In the case of the Cash Flow Statement, of the Cash flows for the year ended on that date,
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

}. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order™) issued by the Govemment of
India in terms of sub-zection (11) of Section 143 of the ﬁﬂ.wcgiveinﬂiehﬁmmmﬁ“amlﬁﬂmmﬂm
matters specified in the paragraph 3 and 4 of the order to the extent applicabie.

@) 2. As required by section 143(3) of the Act, we repart that i
' a) We have sought and obtained all the information and explanations which to the hest of our mowledge
and belief were necessary for the purpose of our andit;

b} In our opinion proper books of account as required by law have been kept by the Company so0 far as
appesrs from our examination of those books;

¢} The Balance Sheet, the Statement of Profil and Loss deslt with by this Report are in agreement with

) the books of accoumt;

d) In our opinion, the aforesaid Financial statements comply with the Accounting Stendards specified
under section 133 of the act, read with rule 7 af the Companies (Accounts) Bules, 2014:

8} On the basis of written representations reseived from the dircclors as on 31" Mareh,201 6 and taken on
record by the Beard of directors, none of the Directors is disqualified as on 31® March, 2006 fiom
being appointed as a director in terms of section 164(2) of the act.

) With respect to the adequacy of the internal financial contrls over finencial reporting of the
Company and the opersting effectiveness of such contrals, refer to our scparate Repon in
"Annexure B,

e £} With respect to the ether matters to be fneluded in the Auditor’s Report in accordance with Rule 11 of
Al the Companies(Audit and Auditors) Rules , 2014,in our epinion and to the best of our knowledge and
belief and according to the informeation and explanations given to us;
iy The company has disclosed the impact, if any, of pending litigations as ai March 31, 2016 on its
fAnancial position in its standelone financial statements,
i} The Campany doss not have long term contracts including derivative contracts as at March 31,
2016 for which there wers no material foresezable losses,

iii} There were no amounts which were required to be transferred to the Invvestor Education and
protection fund by the company.,

For BAHETY & GOEMKA
Chartered Accountants

FEMNSI7111E
e [ prt

{Saurav khanna)
Partner
MNO: 305100

Place; Kolkata
Date:05/00/2016
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BAHETY & GOENKA

310, Mangalam-A
Chartered Apcoountants

24, HemantaBasuSarani |
Kaolkata-70000] f
Email:bahetygoenka@gmail com E

Amnexure A to the Independent Auditor’s Report

e

The Antexure referred minawmpaﬂmmmoflhghﬂzdrmjecls Limited (Formerly known as I-Reg
Concret & Allied Coustruction Pyt Ltd) for the vear ended 31% March 2016, We report that;

i) (1) The Company is maimaining proper records showing full particulars, including quantitative details  and situata‘u:; o
fized assets;

-
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(b) The Company has a regular prograrme of physical verification of its fixed assels; and no material discrepancies wen
M ‘ticed og sach verification.

() The title deeds of immovable properties are held in the name of the Compeny.,

i) The physical verification of inventory has been conducted at reasonable intervals by the managemens;

In our opinion no material discrepancies were noticed on physical verification by the management as compared to boal

iif) According to the information & explanation Efven 10 us, the Company has not granted any Joan 1o Companies, frms o .
other parties covered by clause (76) of Section 2 of Compandes Act 2013,

i¥) Aceording to the informetion and explanations given o us, the Company has complied with provisions of Sections 18!
and 1 &6 of Companies Act, 2013 in respect of loans, investments, guarantee and security.

“7 /The Company has not accepted any deposits in accordance with Sections 73 ta 76 or any other relevant provisions of the
mpanies Act, 2013,

vi) As per information & explanation given by the management, maintenance of cost records has ot been preseribed bn
the Central Government under sub-sestion (1) of Section 148 of the Act, in respect of the activities carded on by tha
COmpaAny.

vii} a} According to the records of the company, undisputed statutory dues ineleding Provident Fund, Tnvestor Educatios
and Protection Fund, Employees' State Insurancs, Income-tax, Sales-taxVAT, Wealth Tax, Custom Duty, Excise Duty
Cess Lo the extent applicable and any other statutory dues have generally been regularly deposited with the appropriati
authorities. However Service Tax amounting Rs 6,42,131,57 is outstanging which is not been paid till date.

b) According to the information and explanation given to us there is amount payable in respect of Tncome Tax, service
tax which is not been deposited on account of any dispute is as fallows:

2 ) Meme of Statute Mature of dues Amount (Rs) Period to which the
Mo armgunt Telates
.= {AY)
] Income Tax Act, | Demand wa 1A3(1a) R, 8340/- 2010-11 ‘i(
1961
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-
i

i B

come Tax Act, | Interest wis 220(2) | Rel24f 2013-14
1961

1
:. m}lnmn'clpiniunandacwdiﬂgmﬂmhﬁmmaﬁunmd :xplanatinnsgiventnus,mei:mnpanj’haﬁnﬂ defaulted in

lhemayruem-:rﬁiummbankﬁ.Thncnmmnyhaamlmkmamrlnmaiﬂmﬁ'nmﬁmmial institutions or from the
govertinent and has not issued any debentures

ix) Based upon the andit procedures performed and the information and caplenations given by the management, the
Company has not raised maoneys by way of public issues during the year.

¥} Tn our opinion and according to the information and explanations gjvmtuus,mmlﬂialfmﬁmnrby&n .
H L]

Company has been noticed or reported during the year.

xi) Based upom the sudit procedures performed and the information and explanations given by the management, the
Menagerisl Remunerstion hae been paid or provided in accordence with the requisite approvals mandated by the
provisions of Section 197 resd with Schedule V/ to the Companies Act, 2013.

3ii} i our opirdon, the Company is not a Widhi Company, Accordingly paragraph 3(xif) of the Order is not applicable.

xiifi} Tn our opinion and according to the informetion and explanations given to us, all transactions with the related
parties are in compliance with Sectlons 188 and 177 of Companies Act, 2013, The details have been disclosed in the

Financial Staternents etc a5 Tequired by the Accounting Standards and Companies Act, 2013,

1iv) Based upon the andit procedures performed and the information and explanatons given by the managernent, the
* Company has not made any preferential allotment! private placement of shares or debentures during the year under

review,

xv} According to the information and explanations given to us, the Company has not emersd into any non cash
transaction with ditectors or persons connected with him in sccordance with Section 192 of Companies Act, 2013.

@ }_‘n Tn eur opinion, the Company is not reqquired to be registered ufs 43-1A af the Reserve Bank of India Act, 1934,

For BAHETY & GOENKA
Chartered Accountants
FRM:317111E

(Sauray ﬁhﬂna}
_ Place: Kolkata Partnar
Date:05/08/2016 MNO: 305100
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310, Mangalam-A 4
24, HemantaBasuSarani i

Kolkata- 7000601

Email bahetypoenka@email com

Annexure B to the Independent Auditor’s Report

-

i Report on the Internal Financial Controls under Clause (i) of Sub-zection 3 of Section 143 of the
Companies Act, 2013 (“the Aet™)

We have audited the internal financial controls over financial reporting of I-Red Projects Limited (Formerly

known as Concret & Allied Construction Pyt Ltd ("the Company™) a5 of 317 March, 2016 in conjunction with our
awdit of the financial statements of the Company for the year ended on that date,

LI ]
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“ lanagement's Responsibility for Internal Financial Controls

The Company’s management is responzible for establishing and maintaining internzl financial controls based on the

internal control over financial reporting eriteria established by the Compusty considering the essential components of

iternal contro] stated in the Guidance Note on Audit of Internal Financial Costrols Orver Financial Reporting issoed

by the Institute of Chartered Accountants of India, These responsibilities inclode the design, implementation and

maintenance of adequate internal financial contrals that wers operating effectively for ensuring the orderly and
" cfficient conduct of its business, mcluding adherence to companys policies, the safeguarding of its assess, the ’

prevention and detection of frauds and errors, the sccurecy and complcteness of the accounting records, and the timely
» preparation of reliable financial information, s required under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is to express an opindon on the Company's internal financial controls sver financial reporting based '
on our audit. We conducted our sudit in accordance with the Guidance Note on Audit of Internal Financial Controls |
Ower Finaneial Reporting (the “Guidance MNote™) and the Standards on Anditing, issued by ICAL and deemed to be

,ifcrihmdmdm scotion 143(10) of the Companies Act, 2013, to the extent applicable to an sudit of internal financial
udntrols, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered :
Accountants of India. Those Standards and the Guidance Note require thet we comply with ethical requirements and
plan and perform the andit to obtain reasonsbie agsurance about whether edequate intemal financial controls over
financial reporting wag esteblished and maintained and if such controls operated effectively in all material respects, '

Our eudit involves performing procedures to obtain sudit evidence sbout the sdequacy of the internal financial
controls systemn over financial reporting and their operating offectiveness, Our asdit of internal financial contrals ever
fmancial reporting incleded obtaining en understanding of interral fnancial cettrols ever financial reporting,
assessing the risk that 2 material wealness exists, and testing and evaluzting the design and operating effectiveness of
mternal control based on the assessed rsk. The procedures selected depend on the auditor's judgement, including the
asscssment of the risks of materdal misstatement of the financial statements, whether due to fravd or emror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 4 basis for our sudit
opinice on the Company’s internal firancial controls system over financial reporiing.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financeal reporting is @ process designed to provide reasonable sssrance

- megarding the reliability of financial reporting end the preperation of financial statements for extemnal purposss in
accordance with geperally accepted accounling prirciples. A company's internal financial control over financial
reparting includes those policies and procedures that (1) pertain to the maintenance of records that, in ressonable
detzil, accurately end fairly reflect the transactions and digpositions of the assels of the company; (1) provide
reasonzble, assurance that transachions are recorded s nesossary to permit preparation of financdal statements in
acgordance with generally accepted sccounting principles, and thatrace:[ptsmdmﬂihucaafthemmpaurm
being made only insccordance with suwtherizations of menagement and direciors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unsushorised sCauisition, use, or disposition of the
coopany s essets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

o Fecause of the inherent limitations of internal financial contrals over fnxeneial reparting, incloding the possibility of
wJlinsion or improper management overside of controls, material misstatements due to error or fraud maEy occur and
net he detected. Also, projections of any evaluation of the internal financial controls over financial reporting to fsture
periods are subject to the risk that the internal financial control over finansial reporting may beeome inadequate
because of chenges in conditions, or that the degree of compliance with the policies or procedures may deferiomte,

Opinion

~ In my our opinion, the Company has, in all material respects, an afequate internal finaneial contrels system over
financial reporting end such interal financial controls over financiel reparting were operating offectively as at March

+ 51, 2016, based om the internal control over financial reporting criteria estabfished by the Company considesing the
essential somponents of intermal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Finencial Repaorting issued by the Instinute of Chartered Accountants of Tndia,

For BAHETY & GOENKA
Chartered Accountants

{Saurav Khanna)

Partner
MND: 305100

Place: Kolkata :
Date:05/09/2016

FRN:317111E
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