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Independent Auditor’s Report

To the members of I-RED PROJECTS LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have sudited the accompanying financial statements of -RED PROJECTS LIMITED (“the
Company™), which comprise the Balance Sheet as at 31" March, 2018, the Statement of Profit and
Loss account for the year then ended, Cash Flow Statement fot the year then ended and a summary of
significant accounting policies and other explanatory information,

MANAGEMENT®S RESPONSIBILTY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in seetion 134(5) of ihe
Companies Act 2013 (‘the Act’) with respect to the preparation these Financial statements that give a
true and fair view of the fnancial position, financial performance and cash flows of the company in
accordance with the Accounting Standards specified under section 133 of the Act, read with rule 7 of
the companies (Accounts) Rules, 2015, as amended, and other gecounting principles penerally
accepted [n India

The responsibility also includes the maintenance of adequate aceounting records in accordance with
provisions of the act for safeguerding the assets of the companies and for preventing and detecting
fraud and other irregularities; sclection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate financiai internal control, that were operating effectively for ensuring the
aceuracy and completeness of the accounting records, relevant to the preparation and presentation of
the finanoial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

AUDITOR’S RESPONSIBILTY

Qur responsibility is to express an opinion on thesc financial statements based on our audit. We have
{aken into account the provisions of the Acl, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made
there under,

We conducted our audit in accordance with the Standards on Auditing specified u/s 143(10) of the
Act, TheStandards require that we comply with ethical requirements and plan and perform the audit to




ohtain reasonable assurance apout whether the [inencial statements arc free from material
misgstatement.

An andit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedurss selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due Lo fraud or
error. In making those risk assessments, the auditor considers intemal control relevant to the
Compary’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audil evidence we have obtained is sufficient and approgiriate to provide a basis
for our audit opinion,

OPINION

In our opinien and 1o the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at 31 March,2018;
b) In the case of the Statement of Profit and Loss, of the Profit of the ycar ended on that date
¢) In case of Cash flow statement cash flows for the year ended on that date.,

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

L. As required by section 143(3) of the act, we repott that

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;

d) In our opinion, the aforesaid Financial stafements comply with the Accounting
Standards specified under section 133 of the act, read with rule 7 of the Companies
{Accounts) Rules, 2014;

e) On the basis of written representations received from the directors as on 31
March,2016 and taken on record by the Board of directors, none of the Prirectors is
disqualified as on 31" March,2018 from being appointed as a director in terms of
section 164(2) of the act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in"Annexure A”.




g) With respect to the other matters to be included in the Auditor’s report in accordance
with rule 11 of companies (Audit & Auditors) Rules 2014, in our opinion and to the
hest of pur information and according to the explanations given 1o us:

i) The Company does not have any pending litigations which would impact its
financial position.

i} The company di¢ not have any long term contracts including derivative
contracts for which there any material foresesable losses.

iiiy  There were no amounts which were required to be transferred to the Investor
Education and protection fund by the company.

7) As tequired by the Companies (Auditor’'s Report) Order, 2016 (“the Ordes™) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order,

For S KHANNA & CO
Chartered Accountants

Sauray Khanna
Place: Kolkata PROPRIETOR
Date: 31/08/2018 MM 305100
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Annexure - A to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of I-red Projects Limited
(“the Company™) as of March 31, 2018 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintzining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the cssential components of internal control stated in the Guidance Note on Audit of
Intarnal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementarion and maintenance of adequale
internal financial controls that were operating cffectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safcpuarding of its assets, the
prevention and detection of frands and errors, the accuracy and completeness of the accounting
records, and the timely preparation of religble financial information, as required under the Companies
Act, 2013

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's inlernal finaucial controls aver financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Intermal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143{10) of the Companies Act,
2012, to the extent applicable to an audit of internal financial cantrols, both applicable to an audit of
Internal Financial Controls and, both issued by the Instifute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obfain redsonable dssurance about whether adequate internal finaneial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating elfectiveness. Our audit of
internal financinl controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal contrel based on the asscssed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstalement of the financial statements, whether due to fraud or error.

We believe thar the audit evidence we have obtained is sufficient and appropriate to provide a basis
for vur audit opinion on the Company’s internal financial conirols system over financial reporting,




Meaning of Internal Financial Coentrols over Financial Reporting

A company's internal financial comrol over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assels of the compeany; (2) provide reasonable assurance that
transuctions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due 1o
error or fraud may ocour and not be detected. Also, projections of any evaluation of the internal
financial controls over (lnaucial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over firancial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on the intemal control over financial reporting
criteria established by the Company considering the essential components of internal contrel statcd in
the Guidance Nate on Audit of Intarnal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For S KHANNA & CO
Charterad Accountants
TRMN:329823E

[T

Saurav Khanna
Propriator
MN - 305100

Place: Kolkata
Date: 31/08/2018
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Annexure B to the Independent Auditor’s Report

The Annexure referred to in our report to the members of I-Red Projects Limited for the year ended 317
March 2018, We report that:

i} In Respect of Fixed Asset
(a) The Company does have fixed assets, and is maintaining proper records of fixed assets;
(b) The title deeds of immovable properties are held in the name of the Company.
ii} 1a respect of Inventory
The physical verification of inventory has been conductsd at reasonable intervals by the management;
In our opinion no material discrepancies were noticed on physical verificalion by the management as

compared to beok records.

iii) In respect of Loans secured & unsecured to parties covered by clause (76) of Section 2 of
companies Act 2013,

According to the information & explanation given to us, the Company has granted loans to other parties
covered by clause (76) of Section 20f Companies Act 2013, the terms of which are not prejudicial to the
interests of the company.

iv} In respect of Loans, Investments and guarantees,

According to the information and explanations given to us, the Company has complied with provisions of
Sections 185 and 186 of Companics Act, 2015 in respect of loans, investments, guarantes and scourity,

viDeposits

The Company has not accepled any deposits in accordance with Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013,

vi) Cast Audit
As per information & cxplanation given by the management, maintenance of cost records has not

been prescribed by the Central Government under sub-section (1) of Section 148 of the Act, in respect
of the activities carried on by the company.




vii} Statutory Dues

a) According to the records of the Company, undisputed siatutory dues including Provident Fund,
Investar Education and Protection Fund, Employees” Stale Insurance, Income-tax, Sales-tax/VAT,
Wealth Tax, Custom Duty, Excise Duty, Cess to the extent applicable and any other statutory dues
have generally been regularly deposited with the appropriate authorities, However Service tax amount
still outstanding during the period of Audit and not yet been paid According to the information and
explanations given to us there were no other outstanding statutory dues as on 31st of March, 2018
apert from Service tax for a period of more than six months from the date they became payables.

b) According to the information and explanation given to us there is no amount payable in respect of
Income Tax which is not been deposited on account of any dispute.

viii) Loans from Bank or Financial Institutions

In pur opinion and according to the information and explanations given to us, the Company has
outstanding loan, but the terms and conditions of such loan are not prejudicial to the interests of the

company.

ix) Public Issues

Based upon the andit procedures performed and the information and explanations given by the
management, the Company has not raised moneys by way of public issues during the year.

x) Fraud

In our opinion and according 1o the information and explanations given 1o us, no materiaf fraud on or
by the Company has besn noticed or reported during the year.

xi) Managerial Remuneration

Based upon the audit procedures performed and the information and explanations given by the
management, Managerial Remuneration has been paid during the current year,

xii) Nidhi Company

The Company is not a Nidhi Cempany. Aceordingly paragraph 3(xii) of the Order is not applicable.
xiii) Related Party Transactions

In our opinion and according to the information and explanetions given to us, all transactions with the
related parties are in compliance with Sections 188 and 177 of Companies Act, 2013. The dstails have
been disclosed in the Financial Statements etc as required by the Accounting Standards and
Companics Acl, 2013.

xiv) Preferential allotment/ Private placement

Based upon the audit procedures performed end the information and explanations given by the

management, the Company has nol made any preferential allotment/ private placement of shares or
debentures during the year under review.




xv) Non Cash Transactions w's 192 of the Companics Act, 2013

According to the information and explanations given to us, the Company has not entered into any
non-cash transaction with directors or persons connected with him in accordance with Section 192 of
Companies Act, 2013,

xvi) Registration u/s 45-TIA of the Reserve Bank of India Act, 1934

The Company is not required to be registered w's 45-14A of the Reserve Bank of India Act, 19534,

For 8 KHANNA & CO
Chartered Accouniants

32098238
Place: Kolkata Sauray Khanna
Date: 31/08/2018 FROFPRIETOR,

MN - 305100



I-RED PROJECTS LIMITED

CIN-U45400WB2008PLCI127958

BALANCE SHEET AS AT 31ST MARCH. 2018

As At As At
Particulars MNote No. | March 31, 2018 March 31, 2017
Amount (Rs.) Amount (Rs.)
X AND LIABILITIES
(A) Shareholders' Fund
Share Capiral 1 9.10,000.00 9,10,000.00
Reserves & Surplus 2 1,51.23,176.91 1,38,22.128.10
(R) Loug Term Liabilities
Secured Logng 31,23,273.67 13,67,243.19
Unsecured Losn 42.25,000.00 -
Dreferred Tax Liability 12,079.00 3.937.00
(C) Liabilities
Trade Payahles 173473969 2402 968 68
Other Current Liabilities 3 56,17,024.76 717.69,74%.95
Short Term Provisions 4 5,58,636.00 1,73,145.00
Total 3,33,03,430.03 284.49,171.92
IL A s
0 SSefs
Tangible Assets 3 19,28,116.67 20,69,502.15
Long terr loans & Advances ] 74.67,153.00 76,20, 132.69
Other Non Current Asser 7 - £0, 60000
{(B) Current Assets
Trade Receivakle B 43,72,436.98 59236333
Inventories ] 1,76,14,721,14 1,72,79,911.56
Cash and Cash Equivalenis ik 11,83.485.22 5,56,962.19
Other cuirent assets 11 7,37,517.02 14030000
Total 3,33.03,430.03 2,84,49,171.92
Significant Accounting Policies and
See accompanying Notes to Financial Statements 18

In term of cur report of even date annexed herewith

For S Khanna & Cp
Charteved Aceounianis

/F RM: 329823E r

Saurav Kiearna
Proprietor

&
Membership No, 305100 \\h@?da@dﬁ'

Place; Kolkata
Dare: 31082018

Eor and on behalf of the Board

dnf el
L.RED PRDJECTéWﬁ?K S
%&&q‘k“ s

PROJECTS LIMITED

Nirng
(DIN-021911




I-RE

ROJECTS LIMITED

CIN-U43400WB2008PLC127958

Profit & Loss Statement For the Year Ended 31st March, 2018
Figures for the | Figures for the
Note Year Ended Year Ended
PARTICHLAI No. | 31/03/2018 31/03/2017
(Rs.) (Rs.)
) Revenue from Operations 12 2,08,37,988.56 £8,71,000.00
I} Other Incotme 13 6,78,176.22 1,55,264.83
UI) TOTAL REVENUE(I1+1T) 2,15,16,154.78 G0,26,264 .43
V) EXPENSES
Purehsse of Stock-in-Trade 1,21,51,826.91 73.71,361 .56
Changes in Inventories 14 (3,34 B0Y.58) (6L.77.939.85)
Employee Benefit Expense 15 17,90,527.00 6,76,389.81
Finance Cost 16 3.33,470.00 1.00,432.00
Depreciation and amortization cxpense 5 3,46,837.48 2,06,558.17
Other expenses 17 57,31,242.16 8128.133.17
TOTAL EXPENSES 2.00,19.113.97 B4.65,934.81
V) Profit before Tax (111 - TV) 14,97,050.51 5,60,330.02
VI Tax Expenses
Current Tax 3.85451.00 1,73,145.00
Dederred Tax o, 142 00 6,391,080
11,03,417.81 1, 79.536.08
VII) Profit after Tax (V- V1] 11,03,417.81 3.80,793.93
VIIT) Earnings Per Equity Share
Bazic 12.13 4,18
Diluted 1213 4.18
Siguificant Accounting Policies and 18

See accompanying Notes to Financial Statements

In term of our report of even date annexed herewith

For § Khanna & (o

Chartered Accounianis

e e -RED PROJECTS LIMITED
Sauray Khannia . Director
Pregtichor I-RED PROJECTS LIMITED

Membership No. 305100

Plece: Iolkata
Date; 31/08/2018

el

For and an behalf of the Board

-Vt

Director

Directar
(DIN-B00RTAS0)

. Diirector
(DIN-G2181144)




I-RED PROJECTS LIMITED

CIN-U43400 WB2008PLC 127958
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH. 2018

B.|Cash flows from investing activities
Proceeds from Long Term Loans & Advances

Purchase of foced assets
Proceads from sale of investment
Interest income

Net cash used in investing activities
C{Cash Aows from financing activities
Payrment of long-term borrowings

Procesds from long-term borrowings

et cash used in Fnancing activities

Net inerease in cash and cash equivalents

Cash and eash equivalents at beginning of period
Cash and cash equivalents at end of period

Particulars For the Year Ended on Far the Year Ended on
3L03.2018 31032017

A.| Cash fows from operating activities
et Profit befome taxation 14,97 050 81 5,60,330.02
Adjustments for:
Depreciation 3.46,857.48 2 66,558.17
Tnterest Income (2,876.22) -
Income Tax Refunds 1.97,631.00 -
Working capital changes;
(Increase) / Decrsase in trade and other receivables (37.80,073.65) -
(Increase) / Decraase in inventories (3,34,800.58) {61,77,939.85)
Lerease / (Dscrease) in wade payables 13,31,271.01 4,560,857 56
Increase / (Decrease) in other current linbilites (21,52,725.1%) 43,24 353,52
{Increase) { Tiecrease in other ourrent assots (5.57,217.02) {10,19,426.76)
(Increase} / Decrease in loans and advances . 36,03,609.00
{Increase) / Decrease in non current assers 80,000.00 -
Met cash from operating activities (33,74.891.26) 20,18,341.66

2,22,979.69 .
(2,05,472.00) (8,96,605.19)
s 4,02.042.18

2,876.22 5
20,383 91 (4.54,563.01)

(2.43,969.52) ’
42,25,000.00 (14,72,084.51)
39,81,030.48 (14,72,084.51)
6,26,523.03 (51,694.14)
5,56,962.19 10,60,698.53
11,82,485.22 10,09,004.39

In torm of our report of even date 2nnexnsd herawith

kors Khaona & Co
Chartered Accountants
FRN: 329823F

WL

Sauray Kiianna
Proprietar
Membership MNo. 305100

Plaes . Kolkata
Chate: 31/08/2018

For and or behalf of the Board

-RED PROJECTS LIMITED
Y

Director

e D!recmr {DIN-00087650)
I-RED PROJEGTS LIMITE

%uéi‘g\f‘*\‘* ‘

Dirgctor

Direcfor (DIN(2171144)




L-RED PROJECTS LIMITED

(MNotes to the Accounts-2 to 5 Annexed 1o and forming part of the Balance Shest as at h31,2018)
" As at As at
Fatiicatin 31.03.2018 31.03.2017
Z) RESERVES AND SURPLUS
(a) Securities Premium
Ralance as per last account 93,40,000.00 93,40.000.00
Addition during the year -
(a) 93,40,000.00 93.40,000,00
(b) Surplus in Profit & Loss Account
Balance as per last account 44.82,128.10 40,24,094.17
Add: Transfer from Profit & Loss Statement 11,03,417.81 3,80,793.93
Add: Tax on Earlier Years 1,97,631.00 77,240.00
(b) 57,83.176,91 44,82 128,10
Total (a + b) 1,51,23,176.91 1,38,22,128.10
3) OTHER CURRENT LIABILITIES

Sccurity deposit

Service tax payable
Liabilities for Expcnses
Other Current Payables
Other Advances

Advance from Customers
Duties and taxes

10,25.000.00 75,000.60
6,42,131.57 6,42,131.57
12,700.00 1,12,073.73
4,32,866.67 9,50,000.00
07,97,485.73 54,45,000.00
5,80,000.00 5,80,000.00
1,26,840.79 (34,455.35)

56,17,024.76

17,69,749.95




I-RED PROJECTS LIMITED

(Notes to the Accounts-1 Anexed to and forming part of the Balance Sheet as at March 31, 2018 3
As at 31.03.2018 As at 31.03.2017
Particulars Quantity Amount Quantity - Amount
(Nos.) Hs, (Nos.) s,
1) SHARE CAPITAL
(a) Authorised Share Capital 5,00,0001  50,00,000.00 5,00,000 50,00,000.00
Equity Shares of Rs. 10/- cach
5,00,000 50,00,000.00 5,00,000 50,00,000.00
(b) Issued, Subscribed & Fully Paid-up
Capital 91,000 9,10,000.00 91,000 9,10,000.00
Equity Shares of Rs. 10/- each '
91,000 9,10,000.00 91,000 9,10,000.00
(¢) Reconcilintion of Equity shares As at 31.03.2018 As at 31.03.2017
outstanding at the beginming and at|  Quantity Amount Quantity Amount
the end of the reporting period {Nos.) Hs. (Nos.) Rs.
Balance at the beginning of the period 91,000 9,10,000.00 91,000 9,10,000.00
Allotment during the period
Balance at the end of the period 91.000 9,10.000.00 91,000 9,10,000.00
(d) Shareholders holding more than 5%
of Equity Share capital (Either
indivinally or in joint holding as first
holder) As at 31.03.2018 As at 31.03.2017
1} Dipak Kumar Kolay 25,000 27.47 25,000 2747
2) Sudipta Kolay 18,000 19.78 18,000 19.78
3) Sabita Kolay 22,000 24.18 22,000 24.18




IRED PROJECTS LIMITED

NOTE 5: FIXED ASSETS As per Companies Act, 2013

GROSS BLOCK DEPRECIATION HET BLOCK
Partie ulars Opaning block on | Add.fDed.) Closing block on | Opendng bal on for tha Closkng bal on As at Ag at
ol Assols 0 -04-2017 in e year 31-03-2018 B1-04-20A7 | year 3LEN048 31-03-2018% 31-03-2018 314-03-2017
Alr Condition Maehins 16, 000.00 = 1850000 0,408.60 pGEE] 10422 23 SETT.TT B 541 10
| Eiike B0 871.00 = 7LES A0 451 4,84 A5 33 T4 51.834.81 56 38015
Car{Skora) S84 82700 §.04.827.00 7.66,535. 0 1,14 529,41 BALOBEAT 83 54150 1.98 081,05
Carmnputer 1,17,085.00 - 11,045.00 B0.2TLIT 2087333 L11.085.00 - 20.873.23
Epnay hinon £525.00 == 552500 3,543 3 329,92 3,994 76 R 1 88260 |
Exdde Batieny £ TR - A1, 7500 22817.64 264727 25,364.91 15,534,090 18,181,356
Filler £,230.00 - 4,230.00 1,062.54 267.90 1,204 2EQ0.58 | 56740 |
|Hyumedai A 17 08000 = 4,17 05008 1,07 850,85 43524655 157375 54 2,50 674,46 3,08 19i.15
[inerior 24 DIHLO0 - 24,000.00 12 060 28 1.620.00 14,500 28 q 46% 72 10378
[Purmp 15 466.00 - 15 459.00 1,BBH 3% B, H02 33 B4B0 TS £,[36.29 1.630ET
Pl & Machinsny 15,37 HET G4 20547200 17.45.458.64 108455 08 1,44 Fi73.07 251,170 6 14,02 38064 | 14,51 451 55
Total 32,32 674.19 dtllﬁ‘i.i‘lnﬂ 34,38,145.19 11,63,172.04 3,46, 857 .48 15,10,029,52 19,28,116.67 | 20.60,502,15
FINED ASSET shuduls under Income Tax Act, 1961 2
WOV as on Additigns Depreciation for WOV as on

Déscription of assets | Rate 3| 3 jmiveir | dising the yuar 31142018 142018
AlrConditon Machine 15%: 4 BE 51 - 2545 o 10815
Eill 5% 53,360, 34 - 12,5441 50,4 1563
C ) 15% H85,009 37 - 53,506 40 A 56 597 95
' Cormpuler 0% 15T - N 11567
\Epba Maching 2% 1.EAT.00 25005 741695
Eiaiie Balla iy 15% 18, 764.47 2,364 67 13, 3595.50

5% 2 89T.76 2966 2208100
Hyundai | in 2TETIT3 &1, 807.98 2:36,011.77
Irvy e T iF% 5,051.58 1.357.74 T, i
Fump 5% 5,021.58 B 1,363.23 T,558.58
Fiant & Machinery 15% 1283 079 56 20547200 257 820,51 12,31,931.08
Total 20,561,898 45 1,05472.00 3,78477.20 18,01,993 2%
Depreciation a¢ per
Companies Al 3.46,86T.48
Depreciation as per
Incame Tax Acl 37B4TT.20
Timing Difference IE18TE
Dafarred Tax Liahility 8,142.00




I-RED PROJECTS LIMITED

{Notes to the Accounts-6 to 11 Annexed to and forming part of the Balance Sheet as at March 31, 2018)

9) INVENTORIES
Closing Inventory
Closing WIP

100 CASH AND CASH EQUIVALENTS
Balances with Banks

Cash on Hand (as certified by the management)

11) OTHER CURRENT ASSETS
Balance with Revenue Authorities

) As at As at
Fhriinian 31.03.2018 31.03.2017
6) LONG TERM LOANS AND ADVANCES
Loans & Advances 56,08,609.00 71,78.609.00
RBI NMPL{Salboni) 4,73,288.00 4,73,288.00
Security Deposit 13,77,429.00 27.429.00
Prepaid Expenses 7,827.00 10,806.69
74,67,153.00 | 76,90,132.69
7y OTHER NON CURRENT ASSETS
Preliminary Expenses - 30,000.00
- 80,000.00
38) TRADE RECEIVABLE
Due for not more than six months 1,11,313.00 -
Others 42.61,123.98 5.92.363.33
43,72.436.98 5,92,363 33

1.31,21,322.14
44.93,399.00

62,11,242.50
1,10,68,669.06

1,76,14,721.14

1,72,79,911.56

76,802.22 29,812.21
11,06593.00|  5.27,150.00
11,83,485.22 5.56,962.21
737517.02|  1,80,300.00
737,517.02| _ 1,80,300.00




I-RED PROJECTS LIMITED

(Notes to the Accounts-12 1o 16 Annexed to and lorming part of the Balance Sheet as at March 31, 2018)

As at As at
FARTICULARS 31.03.2018 31.03.2017
12} REVENUE FROM OPERATIONS
Revenue from Works Contract 2,08,37,988.56 88,71,000.00
2.08,37,988.56 238.71,000.00
13) |OTHER INCOME
Interest from Mutual Funds 2,876.22 -
Short term Capital Gain - 11,264.83
Sale of Shuttering Materials 5,26,500.00 -
Maintenance Receipt 1,48,800.00 1,44,000.00
6.78,176.22 1,55,264.83
14)| CHANGES IN INVENTORIES
a) |Opening Work in Progress 1.10,68,669.06 3,36,000.00
Less : Closing Work in Progress 44.93,399.00 1,10,68,6062.06
£5,75,270.06 (1,07,32,669.06)
b) |Opening Stock in "I'rade 62,11,242.50 1,07.65.971.71
Less : Closing Stock in Trade 1,31,21,322.14 62,11,242.50
(69,10,079.64) 45,54.729.21
Total(a+b) (3,34,809.58)| (61,77,939.85)
15)| EMPLOYEE BENEFIT EXPENSES
Directors Remuneration 9.79.777.00 3,92,000.00
Salary & Allowance 8,10,750.00 2,81,600.00
Staff Welfare Expenses - 2,789.81
17,90,527.00 6,76,389.81
16)| FINANCE COST
Interest on loan 3.33,470.00 1,01,432.00
3.33.470.00 1,01,432.00
I




I-RED PROJECTS LIMITED

(Notes to the Accounts-17 Annexed to and forming part of the Balance Sheet as at March 31 2018)
17) OTHER EXPENSES
Auditors Remuneration:

For Audit fees 5,000.00 5,000.00
Administrative Charges for EPF 2,100.00 -
Bank Charges 28,532.17 1,34,661 .42
Car Expenses 9,466.15 35,274.11
Car & Bike Insurance 26,299 A7 45,381.00
Car Loan Cancellation Charges 6,749.00 -
Filing Charges 6,000.00 -
Internet Expenses - 65,000.00
Meambership Hxpenses 30,230.00 -
Office Expenses 47.762.00 88.228.02
Printing & Stationery Afc - 65,516.00
Postage & Telegram - 544.00

Professional Tax 2,500.00 2,500.00
Office Repairs & Maintenance 35,702.10 500.00
Road Tax Expenses 53.567.00 -
ROC Filing Fees 81,100.00 24.800.00
Bound OFf 6.31 T.446.77
Site Expenses 52,44,769.76 57,16,491.41
Software Expenses 63,900.00 -
Subscription 56,450.00 -
Telephone Expenses 25,958.00 34.840.30
Trade License 2,150.00 1,950.00

57,31,242.16 62,28,133.12
In term of our report of even date annexed herewith
For 8§ Khanna & Co For and on hehalf of the Board
Chartered Accountants MRED PROJECTS LIMITED
/RN 1 329823E | \\_T’; = ,.

IC — =~ Direclor  Director
Saurav Khanna DIN-00087680)
Proprictor HRED PROJECTS LlMIh&D
Membership No. 305100 %\NE«.:-{A;:« s

DIreﬂQ A
Director

(DIN-02191144)

Place: Kolkata
Date:31/08/2018



I-RED PROJECTS LIMITED

NOTE 18 : SIGNIFICANT ACCOU!

1. Basis of accounting

These Financial Statements are prepared to comply in all material aspects with all the applicable
accounting principles in India, the applicable accounting standards notified under

the Companies Act, 2013 and the relevant provisions of the Act.

The accounting policies adopted in the preparation of financial statements are consistent with
those of the previous vear,

2. Use of Estimates

The preparation of financial statements in confirmity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of
assels and liabilities and disclosure of contingent liabilities at the date of the financial statements

and the resulls of operations during the reporting period. Although these estimates are based
upon management's besl knowledge of current events and actions, actual results could differ
from these estimates.

3.Recognition of Revenue

Some Items of income are postponed as they are recognised on work pendency of flats .

mstead of deed of conveyance , A land purchased , developed and sold upon execution of deed of
conveyance.

4. Tangible Assets

Fixed Assets are stated at cost less accumulated depreciation and cumulative impairment loss if any.
Cost includes duties taxes, incidental expenses, erection/commissioning expenses and borrowing
cost attributable to qualifying assets up to the date the asset is put to use.

3. Intangible Assets

The Company does not have any intangible assets.

6. Depreciation

Depreciation has been provided on the straight line method as per the life of assets preseribed in
Schedule II 1o the Companies Act, 2013, Depreciation for the assets purchased/sold during a
period is proportionately charged.

7. Inventories

Inventories are valued at cost . Cost includes landed cost of materials . labour and development
Charges




. L-RED PROJECTS LIMITED

NOTE 18: SIGNIFICANT ACCOUNTING POLICIES (Cont.)

9. Provisions, Contingent Liabilities and Contingent Assets

1) Provisions are recognised for Habilities that can bs measured only by using a substantial
degree of estimation, if
a) the Company has a present obligation as a result of a past event,
b) a probable outflow of resources is expected to settle the obligation, and
¢) the amount of the obligation can be reasonzably estimated,
These are reviewed at each Balance Sheet date and adjusted to reflect the current
management estimates.
i) Reimbursement expected in respect of expenditure required to settle & provision is
recognised only when it is virtually certain that the reimbursements will be received. No
contingent liability exist which needs a disclosure,
1ii) Contingent Assets are neither recognised, nor disclosed,

10, Taxes on Income

Inceme tax expense compriscs current tax and deferred tax charge. Current tax is determined
as the amount of tax payable in respect of taxable income for the year based on applicable tax
rates and laws. Deferred tax is recognised on timing differences being the difference between
taxable income and accounting income that originate in one period and are capable of reversal
in one or mare subsequent periods. Deferred tax assets are recognised only if there is
reasonable/virtual certainty that sufficient taxable income will be available against which such
deferred tas assets will be realised. Such assets are reviewed as at cach balance sheet

date to reassess the reasonability thereof,

11. Earnings per share
Earning per share is calculated by dividing the net profit or loss for the peried attributable 1o

cquity shareholders by the number of equity shares outstanding during the period.

Signature to notes on aceounts 1 to 18

For § Khanna & Co e For and on behalf of the Board
Chartered Accountants, 7 I-RED PROJECTS LIMITED
RIN: 329823E Ty, s

7~ ~DirectobDirector
Sauray Khanna 0087680)
Proprietor LRED PROJECTS LIMITED’ Sy

MN : 305100 Do E:sk W oy

Place: Kolkata rector .. sl

Date: 31/08/2018 : (DIN-02191144)
&

1




I-RED PROJECTS LIMITED

DMotes fomning part of the Goascial statemencs (contd, )

1)  Related Party disclosures

1) |Details of related parnes:

Descripton of relationship

Mames of related parges

Associates

Key Managerment Personnel
(KT

Reladves of KMP
Company in which EMP /
Relatves of KMP can

exercise significant influence |Fnterprise

Dipak Kumar Kelay, Sudipra Kolay

Retreat Construction & Housing Put Lid. , Conerete & Allied

More: Relared parties have been identified by the Managemeni.

19) b Details of related party transactions during the year ended 31 March, 2018
and babances owtstanding as ar 31 March, 2018 (Rs, In Lacs)

Associates KMP uu:l_'fr:: Toral
Loan Payable 5,02.485.73 5,92 485.73
Kemunesaton 9,79.777.00 8.79.777.00)
19) ¢j Earnings Per Sharc (EPS)
The comprstation of EPS i set out below;
51, j i Year ended Year ended
P ulars
No. s Unis | 41 Masch 2018 | 31 Mazch 2017
1 iWeighted average number of Equity Shares MNos. 310000 0000
(Face Value of * 10/ - per share) for Basic EPS
2 |Met Profic after rax 11,03,417.81 3,80,793.91
5 _|Earning Per Share (Face Value of * 10/~ per share) — Basic 12.13 418
In term ol our report of even date annexed herewith
Fot and on behaif

For & Khanna & Co
Chartared Accountants
1. 329R23E

Saurav Fhainea
Fropristor
Membership Ne. 305100

Flace: Kolkata
Date: 318201 8
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Nates forming part of the financial statements (Contd.) {in lakhs)
; ; As arthe end of |  As at the end of
19 () Qther Disclosures celating to Balance Sheet March 31,2018 | Maech 31, 2017
Amount (Rs.} | Amount {Rs.)

Contingent linhilities & Commitments

(to the extend oot provided for)

(i Contingent Habilities
& |Claime apainst the company not acknowledped as delit MIL NI
|, |Bank Guarantees/ Letrer of Credit Issued by the Banks for
Company 22.60 22.66
¢ [Other moncy for which the company is contingently liable WNIL ™NIL
(i Commitroents
& [Tstivmred amonnt of contcacts renminiop to be execoted on
¢apital zecount and not prowided for NIL MNIL
b
Uncalled liability on shates and other investments partly paid NIL WIL
c
Oither commitments- Purchase of Software for Rs. 0/- for
which Ry.0- has been piven as advance 1l dare, NIL
Amount of proposed dividend to
Equity share holders MIL MNIL
If in the opirior of the board un realisation of any asset other than . :
Finted asset and non current investment do not have any realization No such item No such item
value in the ordinary cousse of business at lesst squsl 1o the amount at
which they are stated, the fact should be disclosed

In term of our report of even date annexed herewith

For S Khanna & Co
Uhertered Aecountants
; 320823E

Sanrav Khanna
Proprictor
Membership No. 305100

Place: Kolkata
Date: 31/08/2018

For and on behalf of the Board

-RED PROJECTS LIMI

%\A.n“ﬁ“

Direct
(DIN-02191144)

Dirsctor  Diss

(DIN-00087680) D K.
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