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Independent Auditors’ Report

To the Members of Aarti Highrise Private Limited
Report on the Audit of the Financial Statements

Opinion
We have andited the accompanying Standalone financial statements of AARTI HIGHRISE PRIVATE LIMITED (‘the
Company') which comprise the Balance Sheet as at 31" March . 2019 and the Statement of Profit and Loss for the year

then ended, and & summary of the significant accounting policics and other explanatory information.

In cur opmion end the best of our information and according to the explanations given to us, the aforesaid Minancial
stalements give the information required by the Companies Act, 2013 (“Act’) in the manner 3o required and give a true
mnd fair view in conformity with the accounting principles generally accepted in india, of the state of affairs of the
Company as at March 31, 2019 its Loss and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on suditing specified under section 143(10) of the Companies
Act, 2013. Our responsibilities under those Standands are further described in the auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with the code of ethics
tssued by the ICAL of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate 1o provide a basis for our opinion.

Key audit matiers

Koy audit matters are those matters that, in our professional judgement, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.
Reporting of key audit matters as per 5A 701, Key Audit matiers are not applicable to the company as it is an unlisted
company,

Information other than the Financial Statements and Auditor’s Report thereon

The Company's board of directors is respoasible for the preparation of the other information. The other information
comprises the information included in the board’s report including Annexure’s to Board's Report, Business Responsibifity
Report but does not include the financial statements and our suditor's report thereon

O opinion on the financial statements does not cover the other information and we do not express any form of aswrance
con hasion thereon

In connection with our audit of the financial stalements, our responsibility is 1o read the other information and, in doing
30, consider whether the others information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated

If, based on the work we have performed. we conclude that there is & material misstatement of this other information, we
are redquired to report that fact, We have nothing to report in this regard.

Continued....P/2,
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Management's Responsibility for the Financial Statements

The Company's Board of Directors s responsible for the for the matters in section 134(5) of the Companies Act, 2013
("the Act’) with respect 1o the preparation of these standalone financial ststements that give & true and fair view of the
financial position, financial performance of the Company in accordance with the accounting principles generally accepted
s India. inchuding the Accounting Standards specified under Scction 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, This responsibility also includes the maintenance of adequate sccounting records in accordance
with the provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the frands
mmmummmurmmmm:mhjwwm
that are reasonable and prudent ; and design, implementstion and maintenance of internal financial control, that were
mr%hhmﬁhmd@ﬂnfhmﬂgmwﬂmhﬂnhm
and presentation of the financial statements that give a true and fair view and are free from material misstatement. whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as a
going concern, ﬂuhsh;umﬁﬂh.mmmmmmhgmm:mﬁmwm;mmhﬂhufumm“
unless management either intends to liquidate the Company or to cease operations, or has no reslistic alternative but to do

0.
The board of directors are also responsible for overseeing the Company’s financial reparting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to frawd or error, and 10 issue an suditor’s report that includes our opinion, Reasonable
assurance I8 o high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect o material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
thedy could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional skepticism
throughout the sudit. We also ;

ldml:l"_vmdul:udtrhksnl‘nun-'ulmhmmnfdxﬁmmmmmuhmuduemrmdwm.hiﬂmd
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriste to provide
& basis for our opinion, 'I“h:ﬁmurmﬁmh;ammiﬂmhﬂmmrmllh;&mhﬂinhiﬂuhfum
rmmmﬁmm.nﬁdmmm“m&mrwﬁ,huwmmmmeh of the override of
imternal control,

mumwmurmmﬂmMmmmmmmmmmnmummh
the circumstances, Under section 143(3)i) of the Act, 2013, we are ako responsible for expressing our opinion on
mmmummmmmmm-ﬂmmu.mﬂm
controls

Emmwqummwmmmmurmmmm
disclosures made by management.
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Cooclude on the sppropristencss of managements use of the going concemn baais of sccounting and, based on the audit
evidence obiained, whether a material uncertainty exists related 10 events or conditions that may cast significant doabl on
the Compamy”s ability 1o continue as & going concern. 1f we conclude that a material uncertainty exists, we ane required o
draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosare are
madequate, to modify our opinion, Our conclusions are based on the sudit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company 1o cease 10 continue as a going concern,

Evaluate the overall presentation structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying trans actions and events in a manner that schieves Fair presentation.

We communicate with those charged with governance regarding, among other mitters, (he planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our swdi.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters thar may
reasonably be thought to bear on our independence, and where applicable, related safeguards, From the matters that were
nfmuﬂ:iguiﬁmehh%nfhhﬂmaf#mmﬁﬂdﬂmﬂmmmw-ﬂim
We describe these matters in our auditor's report unless law or regulation prechsdes public disclosure about the matter or
when, in extremely rare circumstances, we determine that 2 maner should not be communicated in our report becanse the
adverse consequences of doing 30 would reasonably be expected 1o outweigh the public interest benefits of such
COmmunication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that :

a)  we have sought and obtained all the information and explanations which to the best of our knowledge and helief
were necessary for the purposes of our aodit.

) n our opinion proper books of sccount as required by law have been képt by the Company so far a5 appears from
our examination of those books.

¢} the balance sheet, the statement of profit and loss dealt with by this Report are in agreement with the books of
accoamnl.

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies { Accounts) Rules, 2014,

) on the basis of the written representations received from the directors as on 31% March, 2019 taken on record by
ﬂltﬂmdnfﬂi'nm:rl.nm:nfﬂtdmhdiﬂmiﬁadhmll"umhﬂlﬂmhhgwhmdul
director in terms of Section 164(2) of the Act:

1) with respect 10 the adequacy of the internal financial comtrols over financial controls over financial reporting of
the Company and operating cffectiveness of such controls, refer [0 our separate report in “Annexure — A”

4] whmmhﬂmmmhiﬁhﬂdhm&mu'!hmhﬂwmﬂmn of the
Companies (Auodit and Auditors) Rules. 2014, in our opinion and 1o the bewt of our information and according o
the explanations given 1o us
i Th::mnpmydnnruhnwmfpmdi:g lisgations which would impact its financial position.

i The Company did not have any bong-term contracts mcluding derivatives contracts for which there were any
material foreseeable losses,

ii. There were no amounts which were required to be transferred, to the Investor Education and Protection Fund
by the Campany,

2. As required by the Companles {Auditor’s Report) Order 2016 (‘the Order) issued by the Central Government of India
in terms of sub-section 143(11) of the Act, are not applicable 1o the Company,

For KAPOOR MEHROTRA & ASSOCIATES
Chartered Accountants

(Firm Regn. No. : 322765E)
f._.___f—“-ys

-

SN Mukhopadhyay
Pariner
Kolkata, .June, 18, 2019 {Membership No. : 051250)
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Annexure - A to the Auditors’ Report

Report on the Internal Financial controls under clause (i) of sub section 3 of section 143 of the
companies act, 2003 (“the nct™)

We have audited the internal financial controls over financial reporting of Aarti Highrise Private Ltd.
(“the company™} as of March, 31, 2019 in conjunction with our audit of the standalone financial
statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The company’s management is responsible for establishing and maintaining internal financial
controls hased on the internal control over financial reporting criterin established by the Company
considering the essential components of intemnal control stated in the Guidance Note on Audit of
Intenal Financial controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
intemnal financial controls that were operating effectively for ensurnng the orderly and cfficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors” Responsibility

Onr responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audil
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable 10 an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit 1o obtain reasonable assurance about whether adequate intermal financial controls
over financial reporting was established and maintained and if such controls effectively in all material
respects.

Our audit invalves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s Judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the company's financial controls system over financial reporting.
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| Meaning of Internal Financial Controls Over financial Reporting

| A company’s financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company s
internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (1) provide reasonable assurance that
transactions are recorded as necessany to permil preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to Future periods are subject to the risk that the internal
finuncial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating elfectively as at 31 March 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control state in
the guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For KAPOOR MEHROTRA & ASSOCIATES
Chartered Accountants
{Firm Regn. No. : 312765E)

P
SN Mukhopadhyay
Partner
Kolkata, June, 28, 2019 (Membership No. : 051280)

e



FORM O, BGT &

EXFRACT OF ANNUAL RETURS
Aa e frepevmsl e soded on 31 11 HT
ME L A
_-_!ﬂi-_ﬂlﬂﬂﬁm‘hhh‘m_“
ARNEXURE A
- = m':}m_;i o S e
1 Tk |E1r3}'m
3 [Mame of the Loteeny ARHT) HIGHRBE PVT. LT0,
i [ty abcatagony of s Company Privain Compiry | Linvisd s Samis
15ckar. oM Cnmmnanl Comgary
i |Andwss if fw Magmtomd oor & mntact oeme TRy e ——
T |Wheen w ey
Eate | it AEaE O PR SR L Eae A
v
ACTIATIES OF THE COMPANY ;
Iﬂhm“mm'ﬁumdhmmﬂnmﬂu
[ifa Kirres dnt Ceacaipbon of s (rofcl | aevion %&ﬁﬁm % 10 kol Lrnower o N company

ML

{Equty wharm capial braskep a5 percentaga of ol ety
it} Category wise Shar Halding
ey

Faa.of Shares. hekc o the begiviag o e yaar Voo o Gbars Nl i W e ot W Changn
finmrhm oes 0w 37 Wagreh 1) s e Y i i

Dwmal Piysesl Tols %o Caamiat Feuioad il & of Todl

7] e
ot
Fr.-nc..-r
[ et Camaa]
[ Botiea Lo
e Harka ) 11

‘
2
E
5

; e =]
ey ciser [Hen T O T VoL %
Sharsoiding)

Sub ) V0008 TS CT I T

fowtes

fo = inSata
t;t_':l:

e

[ VOTAL % ] TN Wale | oo |
[ Tabiie Eharababiivg
T Inaninioas
T

s B 1

= Carent Gt

‘




0000 | V000N Va0 | iR | T0a0 a0
¥ Bharmhaiding of Promoinn KL 3 i
L Tl i b Errwtoiing o P bagishing of ot pan Starabeiding a8 Pog e 1f e e PEr T
Arey Pe mr

1] un:-l RS | b o ibaes | Soibie | %ol S |

e | o, Pt Tl | Pedged /

gy | egribenst @ |rei Laafipe .

o o o iy




in Promolen’ Bramhoiding:
Nttt

Tk faw | fmmon Sutatry ¥ B Segrivary ol 14 phat T Spstntog dumg Te yia
o %3 kis [T o b
e wgrireny o P [ [Tt
Ar e | [
[ o aoim| 'a
[iw) Srarahaiding Pattern of op tan Sharaholders
{Amar o Denclons, Promalers snd Aokiens of BGOSR lh;l'.lﬂ!‘ﬂ_
[(6H | Tow wach f e T1p 10 shamsholsors | Cam | Fimason Thrwmboitng 16 Bagerrng ol e prar Cusmaiaies Sharshoteg durig T yee
CE %ol s st oo of shares % U 15 them
% gty e o1 0 5 ;
farvy b puwr | L []
s e e P nmxn 2000 | o s | ®
ﬂmuww
Wnd-ﬂﬁmm [ Hpasoe SramroRbTg d T e ¥ e Turdsn Shonshning iy e
sich Kary Managerial Persomnel ol m i
o, o s S o shane il o s ol i share
5 e taprring W 9 v m 24 A B o | 2000 |
By P FE :
P B ﬁl ‘H ]|




e i of el o o1 g4 2018 200 0% 2000
Phangas darrg Hes v ﬂlil'ﬂrl
[ e o o 1 o 78] 0o TEn
|v ncEmTEDNESS |
rlstrimvemss of e Coepany nodng et cussancrg e B nod del for e
e, Pl
e £ Facured Loare: srhesing Linissearind | nass. Dot ol Iredatincnes
eposis
Iedlpliisriarss ot It begmreng of the faannisl pear
11 eyl Ao 5 B ) T M0 B 65 I3E 5T 0T M
¥ it e . 4 i T T TG rU
TR T S T A
] e T - T
m rsiwiriedueyn Suring Ba lestcg gear
iidin 43200 4,332,380 00
i*l.mu 47190 0 P 231,120 0B
W = : R
vkt sl @l B E02 B Hhe Srancinl
5 gl s ol D 0 ETFHrEm A G S 0
i SmirRT A Tl BN S TLAOEN D T B
| W ] BE el M =
(D CALT s BT
P 3! WEVRT T Wprnged Toia Arour

[

-h-mmm-mﬁunmm
'I ]
|

b Ve Of parcaisdan wh 110]) Income-tas At 1561

Tiatal i)

Coburg 89 pat the Aci|




P ol (hacinn

L]

Cerorien
FH““ AT TR

| Crrrerwasa

Cners. plesas pei iy

Tl 11}

!

[tber W Emmiaibes Demcion

T DRy Il AOTITAIAE R

T

ol [

Toi [Bisytal

"R A e e

Ty oty P At

tmnwmf-mmmmwmu

-

of Farsprd gl

HeaTe of Mty Maragemal Pereonred

Tiolsl Amount

Hiaems |

[

[ 7]

Tl aakay

erhuhnhd“mmﬂ

176 ¥ of the Issome i Acl 1861

rh--mmnm

[H) ‘oot of porgushis W 1712 IAcoaTa-Ma decl

trpomes e A TR

{ 3 St O
1 | bt Equity

+- 6. W (7! il
o0, sy

§

e

Vil PENALTIES |

Tape | Bactenaites
Eompanies Act

Apgeal made. § iy fgies Detaits)

| COMF ANy

[Pty

Fimshimenl

]

|8 penec1oRs

|

{sarrrvn

{Compunang

|E. OTHER OFFICERS I DEFALLT

[Paratty

[Firreermen

B

For AATT] HIGHRISE (P) LFD.




. AARTI HIGHRISE PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH 2019

As Al Az At
Particulars Holes 5T MARCH 2018 | 315T MARCH 2018
oun o
EQUITY AND LIABILITIES
1]|Shareholders' Funds
{a) Share Capital 1 100,000.00 100,000.00
(b} Reserves and Surplus 2 1.808,302.22 3,418,332 65
2INon-Current Liabliities
18} Long Term Borrowings 3 279,851 958 00 346 037 881,79
ib) Diher Long Term Liakiities 4 316,669, 747 0D 150,176 537.00
(ch Deferred Tax Liabililies 86,915, 00 -
3| Current Liabilities
{a} Trade Payables 5 43,506 371,41 42,450 443.00
o) iher Curment Lishilities G 28,802 031,50 18,902 223.00
TOTAL B73,375, 226 13 561,065 417 48
1H- ASBETS
1|Non-Current Assets
18} Fined Assets
Tangible Azsels 7 2,405 277.00 4,181,310.00
ib) Deferred Tax Asseis - 2541000
2|Current Assats
{a) Inventories g 559 E17 5068 28 484 451,970,560
i) Currend Investmenis o 2.517.500.00 2,517 .500.00
Il!-:jl Cash and Bank Balances 10 1,681,004 57 6,336 057 50
(d) Shart Tarm Leans & Advances 11 65873 81450 63,583, 125 38
TOTAL B73.375.225 13 561,085417.48
mmary of significant accounti licies and additional notes 14 & 15

The accompanying notes 1 to 15 are an integral part of the financial statements

As per our report of even date

For Kapoor Mehrotra & Associates
Chartered Accountants
Firm Registration No. : 322765E

i

i

.'“H e
E.H‘.ll'ituknnpqﬁrrar
Partner
Membership Mo. - 051280

Place : Kolkata
Date : ‘)

tar AARTI HIGHRISE (P) LTD.
_.'L:f" W _Ehﬁ‘tx‘v.*iﬂ_t

Directo?

For ARRTI HIGHRISE (P) LTD.

A (L

Directos



AARTI HIGHRISE PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2019

For the Year For the Year |
Particulars Haoles Ended 311.03.201% Ended 31.03.2018
un m
l. imcomes
Orhar incomea 12 181, 740,00 & 2% 000.00
il Total Revenue 161, 740.00 E 225, 000.00 |
Ill. Expanses :
Cther Expensas 13 412 556 47 1,192 875 81
Deprecaation 7 1236, 808,00 1,505,696.00
IV, Total Expenses 1,840 445 47 3098373 81
V. Profit before tax (1. 487, o547 2126 626.189
V1. Tax Expense
Incoma Tax =
Mat Currenl Tax X -
Dafarrad Lax 122,325.00 157 . 5268.00
122.325.00 157 §28.00 |
WIL Profit {Loss) for the period {1,610,0a30.47)] 2,284 H54 19
Wil Eamings per eguity share © [Face Value of Rs_10/- aach)
{1} Basic [161.0a)] 228.45
(2} Dikted {161.00) 228 45
Summary of significant accounting policies and aodiional notes EEEL

The accompanying notes 1 to 18 are an integral part of the financial statements
As por our report of even date

For Kapoor Mehrotra & Associates
Chartered Accountants
Firm Regisiration Mo. : 3272T65E

g

5. N.Mukhopadhyay

Fartner

Membarship Ho, ; 051280

Place : Kolkata PR .
D-H.ﬂ :Kﬁ ::r' '-'.!-'-.' ..Ill.jlg

For AARTI HIGHRISE (P) LTD.

She e

==y e @

Director

For AARTI HIGHRISE (P) LTD.

" S

i

Directod



AARTI HIGHRISE PRIVATE LIMITED

NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Mote 1 : Bhare Capital

Particulars

Asn ot
.03 28

| Antivorimed |
50,000 (PY- 80,000) Equity Shases of Rs. 10 each

impued, Subsirbed & Paid-up .
10000 (PY- 10,000) Equity Shams of R 104 ssch

A ol
M.03.2018

Reconciliation of the Shares Dutstanding at the Beginning & af the end of the FY-2018-19

Az ot Az a1
Particulars st March, 2019 ]
Nunmber Armucint Number
Shaies outstandng al the baginning of the year 10,050 100,000 &0 10,000 100, 000 0f
Shares laued gurng he year 5 i : )
Shares boughl back during iha pear = . . x
Shares ocutstandng st the and of the year 10,000 100, 000 00 10,000 100,000 00
Details of Bhare Holders Holding more than 8% Shares in the Company
As at As st
Hame of Shareholders st March, 2018 st
AL e ﬁq.ﬂ_h%'—
Shares Hald Halding Shares Hald Halding
Mahash Kumar Sharma 2000 20 2000 ]
Manish Kumar Shamma 2004 i} 2000 20
Alhilahs Hoights Pyl Lid GO0 L] e aq

Rights, Prefarences and Restrictions attached to Shares

Tha Company hos One Class of Shares (Equity) having o par value of Rs, 10/~ sach

Ench Equity Sharehoider is slgible for One Vobe Per Share hald,

In the Everd of Liguidation the Equity Sharehoiders are eligible to receive the remaining assats of the Comgany in proportion (o thew Shar Hokding

Hote 2 | Rosorve & Surplus

An ot

::_'E!H'IE

As at

M]Eﬂ_ il

Burplus | (Daficit) in the sistement of Profit & Loss
Opaning Balsnce as per sl inantisl stabermen
Add Mot Proft | (Loas) fransfermed from Statement of Profit & Loss

Less - Tax Paid wndar IDS 2008
gy Balancs

EEF

141833260 3,608,778 50
{1,670,000 4 i A8
1808302 23 ¥

A

For AART] HIGHRISE (P) LTD.

AL . Swmvma

Director



AARTI HIGHRISE PRIVATE LIMITED

NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Rote 3 : Long Term Borrowings

As at As at
Particulars 31.03.2019 31.03.2018
Armount [T] Amgunt [T}
Secured
Car Loans
From Banks
= HDFC Bank, Gillander Flouse Branch, Kolkata 383,342 B2
The Loan is repayable in 36 Monthly instaliments (& Rs. 58,0800 sach.
= Indisbults Housing Finance Lid 35,782 AT 83
Against Morgege of Burdwan Project
- HOFC Bank, Gillander House Branch, Kolkata 534 520 14
The Lean is repayable in 36 Monthly instaliments @ Rs. 40 575/ aach,
= YES Bank, Kolkata G445, 152 00 1,255 805,00
Tha Loan is repaysdle in 36 Monihdy instaliments i Rs. 61 867/ each.
Total (8] G448 152 00 37,586,042.79
Loans and advances from Ralsted Parties 230,894 752 00 253 856 DES.00
Cther Loans & Advances from Gody Corporaie B8 4R 024 00 54 1156 774,00
Total (k) 279,242 TTE 00 208,051, 834.00
SHLA. — s
Tolal (& + by 279,891 S58.00 146,037 BE1. TS
Mote 4 : Other Long Term Liabilities
As at As at
Particulars .03 2018 31.03. 2018
Amount (T} Amount (T}
Othars
Advance against Flat Baoking I8, 665 747 00 150,176, 537.00
316,665 747,00 150,178,537.00
Note § : Trade Payables
As at A5 at
Particulars 31.03.2019 31.03.2018
Amount (¥ Amaunt [T
Others than Dues from Micro, Small & Medium Enterprises 48 G086 271 41 47 45044300
45,908 27141 A2 450, 44300
Mote & ; Other Current Liabilities
As at As at
Particulars 3.03.2018 .03.2018
Amount (7] Amoant (T]
Ofher Liabikbes 4,491 B57.00 6,282,131.00
Baok Overdraft from Andhea Bank 3,993,526 50 -
Dwas for Statutory Liabilties 3,187 12200 1.,626,868.00
Others Payable 17, 219.128.00 10,854 126,00
29,902 031,50 18502 223,00
Other's Payable Comprises :
SHR Real Estate Pyt Lid 10,894.128.00 10,894, 126,00
Akhrot Developers Put Lid 2,500,000.00 -
Diarlita Awasan P Lid 1,725, 00000 =
Roigiron Containars Pyt Lid 2,100,000 00 3 %
17,218, 126.00 10,884, 126.00

For AARTI HIBHRISE (P) LTD.
. e e "'-'.-'nﬂﬂ"r'r"l_.'q"
/_q sl Director
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AARTI HIGHRISE PRIVATE LIMITED
NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Note §  Inventories (Valued At Cost or Net Realisable Value whichever is Lower)

A &l AR @
Particulars Hﬁ “ﬂ
1.1131% 81113123000 |
OPPVRN o X1 IR 1)
€33338.84000 | 24257290829
i~ R T
548, 704,
Total (B) 548, TOA 468 38 | 433 338 840 60
Total(A+8) | SO817S0AJ8 | 48448107080
Note 10 : Cash & Bank Balsnces
As ot An ot
Particulars HM.EE Eﬁi
Cash & Cash Equivalents
a) Balance wih Banks in Curent Account
b) Cash in Hand (As Certified by the “‘ﬂ" ﬂm?'mﬁ
i A A
Mote 11 ; Bhor Term Loans & Advances
Aa ol A ot
Particulars 2019 31.00.201
SIN[41
Advanos Against Expsnses 5,338, 198.00 2 030,000 00
Service Tax, GST & TDS Receivables 16,682.20008 | 18,508,047 38
Advance Income Tax AJY 2016-19 300,006 00 300,000 00
Other Advances ﬁ%ﬁ‘ aa:m:uum
Cther Advances Consist of - L
27842700 778,427 00
2,364,421 00 2,928,655 00
42,000 00 43,000.00
1,000,000 00 :
: 290,000.00
. 8,015,000 00
3,800,000,00 700.000.00
B00, 000, 00 150,000.00
, 100,000 00
10,000 00 !
1,275,000.00 :
6.740.000 00 # 500,000 00
5000 £0C 0 % 000 000 0O
5,000,000 00 % 000,000 00
1400000000 |  14.000.000.00
200 00000 w
2508 00
240,000 00
100,000 00
620,000 09
400,000 00
1,350,000 00 :
850,000 00 860,000 00
00 L
s TR R
For AART] HIGHRISE (P) LTD.
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AARTI HIGHRISE PRIVATE LIMITED
NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Hote 11 ; Dther Incoime

For the year For the yssr

Particulars Ended 31t Ended 31t
Aot ]| Ao 6

indirect incomes

on Sale of Cae el Gl O ;
& Commmesion (T D.5. - Rs. 261 2504-) . 8,225 000 00

Wreten Back | eaooe00] A
16174000 | % 775 606,06

Mobe 13 ; Other Expenses

For the year For the yoar

Particulars Ended sl Erled st
Bank Charges 41,383.00 29.908.00
Comveyarce Expanses &3,231.00 &2.258.00
Filing Faws 800,00 2,400 00
Retainarshp Fee - 180.000.00
Office Enparises 5,868.00 11.679.00
Postage & Stemps 4, 204,00 1. 058,00
Prafesssan Tix 2,500,00 2.800.00

Prolessanal Fees 18, 680 DO .
Trada Licanca 2,180 00 1, 800.00
Intarnal Espanses 52 .411.00 40,4885 00
Intarasd & Panalty cn TDS 42,720,600 S0, 887 .00
Inlmrasd an Prefession Tax = 150.00
Canval Raversal . AT 440,00
Swach Bharal Coss . 74,256 0D
Ganaral Expanans 26,202 47 B1.021 A1

Labe Fees for GST A8, 00,00 -

Am Auigibor

Auidi Faes 1,600.00 11,800,

11512 WA

For AARTI HIGHRISE (P) LTO.
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AARTI HIGHRISE PRIVATE LIMITED

NOTE : 14

SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparation of Financial Statements

Hr

.

These financial statements have been prepared and presented om the accrual basis of
accounting and comply with the accounting standards notified under Section 133 of the
Companies Act, 2013 read with Rule 7 of Companies {Accounts) Rules. 2014 to the
extent applicable and other accounting principles generally accepted in India, to the
exlent applicable.

Use of Estimates

The preparation of financial statements requires the Management 10 make estimates and
assumptions to be made that affect the reported amount of assets and liabilities as on the
date of the financial statements and the reported amount of revenues and expenses during
the reporting vear. Difference between the actual results and estimates are recognized in the
period in which the results are known! matenalized.

Fixed Assets and Depreciation

Fixed Assets are stated at cost less accumulated depreciation / amortization. Costs include
all expenses incurred to bring the assets to its present location and condition. Depreciation
is provided on written down value method in accordance with the rates and in the manner
specified in Schedule I to the Companies Act, 2013 in such a way so that assets should be
depreciated after considering salvage value of five percent of original cost of the assets over
a useful life of assets as prescribed under schedule 11 of the companies Act, 2013.

Investments
Long Term Investments are stated at cost. Provision for diminution in value of Unquoted

Investment is made only if such decline is other than temporary in nature in the opinion of
the management. Dividends are accounted for as and when received.

 Inventories

Stock of Inventories are valued a1 lower of cost and net realizable value.

F. Taxation

realize such assets,

Tax expense comprises of current tax and deferred tax. Current income fax is measured at
the amount expected to be paid to the tax authorities in accordance with the Income Tax
Act, 1961.

Deferred Tax Expense or Benefit is recognized on Timing Differences that oniginate in one -

period and are capable of reversal in one or more subsequent period/s .
Deferred Tax Assets and Liabilities are measured by using Tax Rates and Tax Laws thal

have been enacted or substantially enacted by the Balance Sheet Date. _
The Deferred Tax Assets are recognized only to the extent that there is virtual certainty
supported by convincing evidence that suffieient future taxable income will be available to

wha | For AARTI HIGHRISE (P) LTD.
f}i"f.' Sy ML TEN DD

e

Director



AARTI HIGHRISE PRIVATE LIMITED

NOTE : 14

) CANT ACCOU ; s (CONTIY

(. Earnings per Share

Basic and diluted eamings per share arc calculated by dividing the net profit for the
year/period attributed 1o equity shareholders by the weighted average number of equity
shares outstanding during the year/period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity sharcholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares,

Provisions, Contingent Liabilities and Contingent Assets
A provision is recognized when an enterprise has a present obligation as a result of past
event; it is probable that an outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. Provisions are not discounted to its
present value and are determined based on best estimate required 1o settle the obligation at
the balance sheet date. These are reviewed at each balance sheet date and adjusted 1o reflect
the current best estimates.

. Contingent Liabilities are not recognized but disclosed in notes to accounts. Contingent

assets are neither recognized nor disclosed in financial statements.
Revenue Recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to expect
ultimate collection. Sales are recognized when the substantial risks and rewards of
ownership in the goods are transferred to the buyer.

Impairment of Assets ’ :
The Company evaluates all its asscts for assessing ony impairment and accordingly
recognizes the impairment, wherever applicable, as provided in Accounting Standard 28,
“Impairment of Assets™

> <&y For AARTI HIGHRISE (P) LTD.
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AARTI HIGHRISE PRIVATE LIMITED

NOTE : 15

(1)

(11}

(iii)

{iv)

(v}

{vi)

Accounting Convention :

The Financial Statements are prepared under the historical cost convention, on
accrual basis, in accordance with the generally accepted accounting principles in
India, the applicable Accounting Standards as prescribed under section 133 of
the Companies Act. 2013 read with Rule 7 of the Companies { Accounts) Rules,
2014,

Eamings per share
Eamings per share has been computed as under :
2019 2018
{a) Profit / {Loss) for the vear (1.610,030.47) 22.84,554.19
(b) Weighted average number of Equity _
shares outstanding 10,000 10,000
{c) Eamings per share on profit for the year
{Face Value Rs. 1(/- per Share)
-Basic [(a)/(b)] (161.00) 22846
-Diluted [(a)(b)] {(161.00) 228 46

Micro, Small and Medium scale business entitics:

As per written representation received from the Suppliers of the Company none
of them are registered under section 15 of the Micro, Small and Medium
Enterprises Development Act, 2006 and hence the said disclosures are not
required to fumished.

Anditor’s Remuneration :

k. 3 15
For Service as Anditors 10,000.0:0 10,000,000
Plus applicable of GST :
Contingent Liabilities : .

Since there is no Legal Disputes pending against the company which envisage
possible outflow of resources the Disclosures relating 1o Contingent Liability as
per Accounting Standard 29 are not required.

Deferred Tax Assets / (Liability) :
Major Components of the Deferred Tax Balances consist of the following :
Fixed Assets : As At

03,2019

Depreciation as per Income Tax Act 1.66,409/-
Depreciation as per Companies Act 12,36,899/-

Deferred Tax Liability : ! 1.22,325/-

Add: Opening Balance of Deferred Tax 25,410/~
Assets / (Liabilities) Sl B | R e R -

Deferred Tax Liability \ Wi 96,915/

g w
:
..... e -
Timing Difference AT 470,490 EE‘* .
E £
5 -



: AJLRTI HIGHRISE PRIVATE LIMITED

NOTE : 15
ES N
(vit) Related party transaction :
| Key Management Personnel T 1. Manish Kumar Sharma
i Director)
2. Mahesh Kumar Sharma
i Director)
3. Mukesh Kumar Sharma
R N A0 R, | =" (AN
Name of related | Description | Nature of | Outstanding Amount
party of transaction as on | repaid/
relationship 31.03.2019 refunded
with the
Company (Rs) (Rs.)
Acquet Trading | Common Loans & 2,7542,660 | 300000
Pvt Lid Director Advances
LT Teen B
Divya Estates Commeon Loans & 34,880,000 20,000
Pvi Lid Director Advances
e T
Abhilasha Common Loans & 19,80.000 20,000
Heights Pyt Ltd Director Advances
RISy I [t I
Swastik Towers Common Loans & 3,17.87.255 | 1.56,80.764
Pvi. Lid. Director - Advances
Taken b
Natural Awas Common Loans & 6, 10,000 &,10,000
Pvt. Lad. Directlor Advances
[ Il MRS
Caravan Commaon Loans & 2800000 500,000
Holdings Pvt Ltd | Director Advances
N i S Ee R
Kolkata Heights | Common Loans & 1,26,83,182 80,51.818
Pvi. Lud. Director Advances
AT W
K.M. Promoters | Common Loans & 6,30.000 5,20,000
Pvi. Lid. Director Advances
b B | .
Jagannath Common Loans & 92.07.125 3,60,78.582 |
Heights Pvt. Ltd.. | Director Advances
3 Tuken | (e i
Giridhar | Common Loans & 21686330 | 44,45,000
Promoters Pvt. Director Advances
Ld. FTIAPWRPI S |, 4
Amaravati Common Loans & .- 43,19,652 £.50,000
Heights (P} Ltd |  Director Advances | _
Tofen 57
i ; . FnrMHHMEF]IJ’I_l

I e s 1
Director
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* AARTI HIGHRISE PRIVATE LIMITED

NOTE : 15
1™ AT
Deepti Common Loans &
Promoters Diirector Advances
Pt Lid Taken
Galant Common Loans &
Builders Pvt Director Advances
Lid R e 1
Gourisut Common Loans &
Developers Director Advances
Pvi Lid ¥t Given
Manish Kev Loans &
Kumar Management Advances
Sharma Personnel Given
Mukesh Key Loans & |
Kumar Manngement Advances
Sharma | Persomncl |  Given |
Natural Common Loans &
Manavsthal Director Advances
Puilid | | Given
Matural Commeon Loans &
Multistoried Director Advances
Pvit Lid o ke ke
Shivam Common Loans &
Dealcom Pvi Director Advances
Lid e et
Yogeswan Common Loany
Builders Pwvt Director Advaneces
Ltd e
{viii)

(ix)

|

LT T A TR
6,20,000 6,20,000
4.00.000 4.00,000
~39,00.000 32,00,000
8,00,000 6.50,000
1275000 | - 13,75,000
21,80,000 20,000
951,786,538 | 4.93,15310
1350000 | 1350000

The entire operation of the Company relates to only one segment ie.
Construction, As such, there is no separate reportable segment under Accounting
Standard AS-17 on Segment Reporting.

Previous
NECEessary

—

year figure have been re-group und re-arranged wherever considered

For AART] HIGHRISE (P) LTD.
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