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INDEFENIIENT ALTDTO) RS REPORT
T

The Members of
WORITECII PROPERTY PRIVATE LIMITEL

Revort oy the Financial Stalements

We have audited the accompanying Hmancial statements  of M/SNORTECH
PROPERTYPRIVATELIMITED, which comprise the Balance Sheet as at March 31, 2007,
the Skierment of Profit and Loss, Cash Flow Statement [or the year then ended, and a
summary of signilicant accounting policies and other explanatury information.

Management's Responsibility for the Firancial Statemenls

Management is responsible for the matters stated in section 134(5) of the companics act 2U13
[“the Act™) with respect to the prepacalion & presentationof tese financial statements that
eive & Leue and fair view of the financial position, [inancial performance and cash flows ol
the Company in accordance with the Accounting prindples pencrally accepled in India,
including the Accounting Standards referred under Sechion 123 of the actread with Rule 7 of
e companies [Avcounts) Bules, 2004, This responsibility includes mainterunce of adequate
accounting records in accordance with the provisiona of the Act for safeguarding the asaets
of the company and for preventing and detecting frauds and other irvegularities, selechon
and application of appropriate accounting policies, making judgements and estimates thiat
are reasomable ad prudent, and desigh, implementation and maintenance of adequate
internal [inancial controls, that wene operating effectvely for ensuring the accuracy and
completeness of the accounting records, relevant 1o the preparation and presentation of the
finarcial slalements that give a true and fair view end are free from mateeial misstatement,
whether due to frand or coror,

Anditor's Responsibility

Cur responsibility is o express an opinion on these (naccial statements based on our audit.
W have taken inlo account the provisions of the Acl, the accounting and anditing standards
and matlers which are regquired to be included in the audit report under the provisions of
the Act and mles made there under. We conducted our awdil in accordance with the
Stunidards on Auditing specified under Section 143(10) of the Act. Those Standards reguire
that we comply with ethical requirements and plan and perform the aadil o obtain
reasonable assurance about whether the financial slalements are free from material
misstatament.

An audit involves performing procedures to obtain audit evidence about the amounis and
disclosures in the financial statements, The procedures selected depend on the auditor’s
judgment, including the assessment of the rigks of material misstabement of e financial
statements, whether due lo [raud or error. Tn making those risk assessments, the auditor
comsiders internal contrel relevant to the Company’s preparation and fair presentation of the
financial statements in veder o desipn audit procedures that are appropriate in e
circumstances. An audit also includes evaluating the approprialeness of accounting policies
usnd and the reasonableness of the accounling eslimates made by management, as well us
evalzating the overall presentation of the fAnancial skatements.

Wwe helieve that the audil evidence we have obtained s sufficient md,ap;uéplﬁmp provide
e Y

a hasis for our awdil opinion on these Anancial stalements, ,."';-;:-
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Iny ouir epimion and to the best of vur information and according to the explanations given lo
us, e aloresaid financial slalements yive the information required by the Act in the manner
w0 required and give a broe and fair view in conformily with the accounting principles
generally accepted in Tndia:

a) Tn the case of the Balance Sheel, of Fhe state of affairs of B Company as at March
a1, 2017

b} In the case of the Statement of Profit and Loss, of the Lessfor the vear ended on
that date. _

¢} In the case of the Cash Flow Statement, of the cash flows for the period ended on
Ut die.

fteprard on Chilier Legol amd Reguelatory Requirements

1.

)

As required by the Companies [Auditor's Report) Order, 2008 (“the Order™), issued
v e Central Goverment of India in terms of aob section {11) of section 143 of the
Act, to reporl on the matters Specified in paragraphs 3 and 4 of the said Order, we
annex hereto a statementin “ Annesure A%en the maltlers spedfied therein,

At required by sechon 143(3) of the Acl, we report that

4. We have sought and obtained all the information and explanations which to the
bust of cur knowledge and belief were necessary Lor the purpose of our audit.

b In our opinien proper books of account as required by law have been kepl by the
Company so lar as appears from our examination of those books.

e, The Balance Sheet, thestalement of Profit and Loss and the cash flow sttement
dealt with by Ulus Repurt ave in agreement with the bonks of acoount.

d In oor opinion, the aferesaid financial statements comply with the Accounling
Standardsspectfied under Seclicnn 132 of the Aclread with Rule 7 of the
companies (Accounts) Rules, 2004 ;

e O the basis of written reprosentations received from the direckors as oo March
31, 217, and taken on record by the Board of Directors, none of the directors s
disqualified as on March 31, 2017 from being appointed as a dircctor in terms of
section 164(2) of the Companics Act, 2013,

f.  With respect to adequacy of inlernal finandal contrals over financial reparting of
the Company and opcruting effectiveness of such controls, refor to our saparale
report e Anmexure B,

g M our opinion and to the best of cur information and according 1o the
explanatioms given (o us, we report as under wilh respect to other matters to be
included in the Auditor’s Eeport in accordance wilh Rule 11 of the Comparnies
(Andil and Auaditors) Rules, 2014

(i) The Compuny does not have any pending litigations 'L‘-:'-I:'Li_'I'L_TtT.‘:uu[d impacl
its finandal positicn, s, \
: . \
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(i) The Company does nel have anv long lerm contracts including
derivatives contracls for which there were any material foreseruble Insses:

(il There has nol been an occasion In case of the Company during the vear
wnler repont to transfor any suma o the Investor Educalion and
Protection Fund, The question of delay in transferring such sums does not

ATIGE,
Tor SURANA SUNIL & COMPANY
Chartered Accountanls
Firm's Registration No, -325616T
Mace: Knofkata |
C veleosd
Date: py- 065 - |} P Lo ¥oor

Partner - Pallavi Kothari
Membership Mo, - 301084
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Annexure A to the Auditors” Report

|Referred to in paragraph 1 under the heading ‘Report un Other Legal and
Regulatory Regquirements’ of our Report of cven date to the members of Mfs
Nortech FroperiyFvt. Ltd on the accounts of the company for the year ended 319
March, 2017]

Based upon the audil procedures performed for the putpose of repurting the true and fair
view of the financial statements and in owr opinivn and 0 terms of the information and
explanations given tuo us and the books and records examined by us in the normal course of
auclit, wo report that -

{11 L pespoct of ibs fixed nssets:

{a) The Company has maintained proper records showing full particulars,
including quantitalive details and sibuation of the fived assels.

(k] As explamed to ws, fixed assels have been physically verilied by the
management ab regular intervals doring the vear under audit in a phased
periodical manner which, in our opindon, is reasonable having repard o size
uf Ehe company and nature of ils business. According to the indormation and
explanabions given to us, no material discrepancies were noticed on such
verification. .

[} According to the information and explanabions given to us and on the basis of
our exanination of the records of the Company, the fitle deeds of inunovalble
properties ave held in the naone of the Company.

(i) In respect of its inventory

{a} As explained (o us, the inventuries of the company were physically verified al
regular intervals by the Management,

(b According 1o the information and explanations yiven to us, no inaterial
discrepancies wore nobiced on physical verification of inventories as
compared to book records,

{11} According to the information and explanations given o us, the Company has not
granted any loans, secured or unsecured to companies, lirms, Limited Liabilily
partnerships or other parties covered in the Register maintained under section 1589
of the Acl. Accordingly, the provisions of clause 3 i) (a) to (0] of the Ordir are not
applicable to the Company and hence not commented upor.

(iv} In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 185 of the Act. with
respect W the Ioans, investmeants, guaraniees and security, There is charge vm book
debts amounling to Rs 2,023,118 700 on the term loan laken from g"'m]qii-a nk
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(v} In our vpinion and accorcding to the infarmation and wqplanation given to us, the

company has not accepied uny deposits during the vear under audit hence clavse
2(v) uf the said order is nol applicable to the company.

[vi} In our epinion and according Lo the information and explanation given to us, the

Central Govermenant has not proscribed any mainlenance of cost records under sub-
section (1} of Section 145 of the Adt, in respect of Lhe activities carried on by the
Company; hence clause 3{vi) of the said order is not applicable o (he company.

(Vi) In sespect of statutory ducs:

{i]

() In our opinion and according to the informuton and explanation riven o us,
the Company has generally been reyular in depositing undisputed stabatory
dues, including Provident Fund, employees state insurance, Income-tax, Sales
Lax, Serviee Tax, duty ol Customs , Tty of excise, Value Added Tax, Coss
and any other statutory dues with the appropriate authoritdes. Acrarding Lo
the information and cxplanations given 10 uws, no undisputed amounts
payable in respect of the aloresaid dues were outstanding as at 31 March
2017 lor a period of more than six months from the date of becoming payable.

(B} According to the information and explanalions given to us, there were no
amounts payable in respect of Income-tax, Custom Duty, Fxcise Lruty, sales
tax, value added bice, service tax, or Cess which have nol boen depoaited on
account of any dispule,

In owr opinien and according o the mformation and explanation given to s,
thecompany has not defaulted in repayment of dues to banks, As explained the
company doea not have any loans or borrowings from the [inancial institulion,
Croarernment or debenture holders during the year under audit,

i) In our opindon and according to the information and the explanation uiven to us, Lhe

(x

{xi}

maney raised by the company by way of term Loan were applied for the purposes for
which those were raised. As explained, the company has not raised maney by way of
inilial public offer ar further public offer {including debt instruments) during the vear,

I our wpimon and accerding tu the information and the explanalion given to us, no
fraud by the Company or any [raud on the Company by its officers or cmplovesa has
been noticed or reported during the conrse of our audil,

In owr vpindon and according to the informalion and the explanation given to us, the
managerial remunerabion has been paid or provided in accordance with the requasite
approvals mandated by the provisions of sec 197 read 'mth &Mul-;_ YV oof the
Companies Acl, Z0°L3. =¥ i
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(=11} In our opindon und according Lo the information and (e cxplanabion given to us, the
company s not a mdhi company and henceclavse 3(xii) of the said order is not
applicable to the company.

{wiil] Im our opinion and according Lo e infarmation and the explanation yiven o us,
transaclions with the related party are in complisnce with sections 177 and 188 aof the
Act where applicable end delails of soch transactions have heen disdosed in the
finencial statements as requived by the applicable accounting standards.,

(xdv] In our apinion and sccording 1o the information and the cxplanation given to us, the
company has not made any preferential allolment or private placement of shares ar
fully or parly convertible debentures during the yaar under review, Accordingly, the
provisions of clause 3{ix) of the Order are nel applicable to the company.

o) In our opinion and according to the information and explanations given o us, the
compuny has not entered into any non-cash transactioma with directors or persons
corecled with him and hence clause 3xv) of the said order is not applicable to the
COMPAIY,

(i} In our opinion and acconding to the information and explanations given to us, the
company is not required (o be repistered under seclion 4514 of the Resorve Bank Of
India Act, 1934 and hence clause 3{xvi) uf the said order is not applicable o the

Eﬂmplm}-'-
For SURAMNA SUNIL & COMPANY
Chartered Accountants
Firm'sRegistration No. 325616F.
1E11£c|.u‘| |l
Place: Kulliata Fariner = Pallavi Kothari

Male: Membership Nao. 301084
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Annexurelito the Auditors’ Report

Report on the Internal Financial Controls under Clause (i} of Sub- section 3
ofSection 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal finaneial controls over [iandal reporting of M/s. Mortech
Property Pvt. Lid, (“the Company™) as of 31 March 2017 in conunclion withouwr audit of the

standalone fnancial slatements of the Company for the vear ended om that date,

Management's Responsibility fur (nternal Financial Controls

The Company’s management iz responsible for establishing and maintaining internal
linancial controls based on the intermnal contol vver financil reporling oriteria established
by the Company considering: the essential components of internal control stated in the
Cuidance Note on Audil of Internal Finuncial Contrels vver Financdal Reporting issuedby
the Institute of Chartered Accountants of India (‘TCAL), These responsibilities include the
design, implementation and maintenance af adequate inlernal financial contrals that were
aperaling cffectively lor ensuring the orderly and officient concuct of its business, including
acherence to company’s policies, the saleguarding of its assets, the prevention and detection
ol frands and ervors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as requited under the Companics Act,
2013,

Andilors” Responsibility

Our responsibility is 1o express an opinion on the Company's inbernal financial conlrols over
fnancial reporting based on our audil, We conducled vur audit in aceordange with (he
Guidance Note on Audit of |nlersal Financial Controls over Financil Reporting (the
“Cuidance MNote™) and the Standards on Audiling, issved by ICAT and deemed to be
prescribed under scetiom T43(10) of the Companies Act, 2013, to the oxtent aprplicable o an
audit ol internal financial controls, both applicable to an awdit of Tnternal Financial Comtrols
and, both issued by the lnsbnte of Chartered Accoontants of India, Thoss Stmdards and the
Guidance hute require that we comply with elhical respuirements and plan and perform the
it to oblain ressonable assurance about whether adequate internal financial conteels aver
financial reporting was established and maintained and i such controla operated effectively
in all miaterial respecis.

Cur audil invelves pecforming procedures to obtain audil cviderce aboat the adequacy of
the internal [inandal conleols system over financial reporting and their operating
uifectiveness. Cur audit of internal financial controls over fnancial reporting inclhided
oblaining an understunding of internal finandal controls over financial reporting, assessing
the risk that amaterial woeakness exisls, andtesting and evaluating the design and operaling
ellectiveness of internal control based on the assessed risk. [he procedures selected depend
om the auditor's judgment, including the assessment of the fska of ruterial misstatement of
thi: financial stutements, whether due to fraud or error,

We belivve that the audit evidence we have obtained is sufficient and appropriate to provide
it basts for our audil opinion on the Company’s internal financial conte g system over
financial reporting, 3 ™
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Meantieg of Internal Uinancial Controls over Financial Reporling

A company's internal financial control over financial reporting is a process designed to
prowvide reasonable assurance reparding the roliability of [inancial reporting and the
preparation ol loancial statements for external purposes in accordance with gonerally
accepted  accounting  principles, A company sinlernal financial conlrol over financial
reporling meludes those polides and procedures that {13 pertain to the madntenance of
records hal, in reasonable detadl, accuralely amd fairly reflect the transaclions and
dispusitions of the assets of the company; (2) provide reasonable assurance that transaclions
are recorded as necessary Lo permit preparalion of financial slalements m accordance with
generally accepled accounting principles, and that receipts and expendilures of the COpATyY
are being mads only in accordance with authorizations of management and directors of the
company: and (3] provide reasonuble assurance regarding prevention or mely delection of
urithorized acquisition, use, or disposiion of the company's assats Ut could have o
maboriid offect on the linancial statements.

Teherent Linitaiions of Interual Fiwincial Controls over Einancial Reporting

Because of the inherent lmilalions of internal financial contrals over financial reporting,
including the possibility of collusion or improper manageiment override of controls, makerial
misstatements due to crror or fraud may cccur and nol be detected. Alse, projections of any
evaluation of the internal finamcial conlrels over financial reporting to future perods are
subject Lo the risk that the inlemal financial control over financial reporting may bocome
inadequate because of changes in conditions, or that the degree of complisnce with Lhe
policies vr procedures may deterdorate.

Opinedinr

In pur opinion, e Company has, in all material respocts, an adequate internal [inanial
contrels system over finandal veporting and such internal financial conteols over financial
reparling wore operating elfectively as at 31 March2016, based on the internal control aver
financial reporling criteria established by the Company congidering  the  essentiul
componenls of intemal control staled in the Guidance Note on Audit of Hilermal
FinancialContrels Over Financial Reporting issued by the Institule of Chartered Accountants
of Inclia.

For SURANA SUNTT & COMDPANY
Chartered Accountants
Firm's Registration No. 325616L.

i 2 '.':

?3.' Lo Colho
Flaee; Follkata Partner - Pallavi Koethari
Date; U -09. 13- Mumberahip No. 3010484



NORTECH PROPERTY PVT. LTD.
EBalance Sheet as at 31st Maich, 20017

Noke Figures As on Figures Ax on
Particulirs 'h_uL 31.03.2017 31.02.2016
Es Iy

EQUTTY AND LIABILLLIES
Shareholder'a Funda
Share Loapital 1 £, N0, 00 kb LI LICHCY. )
Reserves and Surplus 2 200,45, 16,08%,13 204114 478,12
Mon=Current Liabilities
Lomgz-tarm barromeings 2 3 40,%5.878.39 64384 435,53
Current Liahilitlas
short termy Borrowinga d 050455308 54 1.3,30,45,000.58
Trade Payables o] 27, 2977100 24,14.027.400
Othier current liahifilies i AR A4 aR,%0d 15 27,0, 365, 430,02
Short term Provision T A8.04,5%7.00 F6,47.597.00

Total 73,99 61 83221 (54,55, 41 958.05
Mgerts
Moun-current assels
Fixed assals & 5524,0065.76 7h.55, 68000
Investnent in Properties 496,32, 70400 -
Mo Cureent vestmenibs o 1,493,535 890 00 154,75 809000
Delereed Tax Assot 102632045 5,97 #3200
Currenl asaeis
hwwrenlories 1 23807 7H2. 22 52955 464,10
rade receivables 11 34, 7R 042,80 5,11,72.411.74
Cash and cash cyuivalents 12 20,62,082.27 274887431
Elvodt fenin boans and advances 13 11.86.91,235.14 12,70 A6, 804 572
LDther curpent assets 14 51481440278 40,68 24 KRR N8

Latal 73,9961 83222 64,85 41 958.05

Yig Mpbas veferved fo hevein forn areinfegral port of fle Fammcinl Stafements

As peranr Kepard 2 #iva b wooenred

For Surana Sunil & Co.
iChartered Acconntanis)
. A Llamn
Pallosst Yok
Partmer (M.NO, 50105
Firnm Kog, Mo, 323168
Flace : Eulkak:
Trated - o e




NORTECH PROPERTY PVT. LTD.

Statement nf Mrofit and Loss for the vearended 3st Mach, 2017

Figures for 20T6=17

Figures for 201516 |

Taw pxponse:

o aarmoent tax

[Tax ot earlier vear
Meforrsd Thax

I'ratity {Loss) for the period

Lorming per equily shan:
Hixsic

Farticulara Nole Mo
s Iis

I %O
Revenue fromm oprrations 13 13,7846, 275. 30 12,8547 33%m.10
|Cother Inceme 1a i 20,375 43,17 47050

Tustal 14.50.36,350.2R 132959, 304 S5
|EXPFENDHTTRE
Lost of materdals conswmed 17 b, 7 1.67,503.58 LIl | e |
Changrs in invenlorias 1% 2,95 61 681,05 (L62,73.356.10)
Vepreciation and amorization expense A A, 7RO%0 23 Y1 ETE.O0
Emplaves Benefit Fxprmditure 1% L3L31.6R3.00 1,34,32 22700
linance Cost 20 2160201747 I 7R 340,48
Olher axpanses A e e R 114,31 4231

Taatald 144512.4%1 67 126046 067 .48
Profit before tax 524,115,539 £4,13,242,08

1AF 000

(4.3 ans4%)]

31.HLIHX e
(R, 77.103.00)

(5,3%.047.011)
8,171, 55701 5229 412.08
1.16 7.58

Thet Maorkies refeevod de Jrevein frv an a.'JJ.agrumerE i the Fangncial Blaterenis

Aa yer our Ropart of ever dale aunexed

For Surana Swnil & Co.
{Chartered Accountants)

i e,
P L ki
|=ﬂ_11'.|'|’:'1- I-M'ND. al:rlm.l:l
firm Keg. No. 325616E
Place : Kolkasa
Dated : ®4-0a-73-




MORTECH PROPERTY PRIVA TF LIMITED

sl Fluw Statemicinl far the vear reded 3160 BMaich, 2017

Particillars Far the Year 2016=| Far flaa Yenr 2015-
IT (Amuonnt In He | [ 16 {Aoumunt in K=
(4] JCASH FLOW FROM P ERA TN ACTIVITIES
[Mrt Fanlt Bubors Taw A Far Prodl & Less A/ S It b e bl
Drprecatom & A monHzabion eapense 34, 75.930.10 ELAZETT.C
Frris v anle of Mabor Car 105 r
Trodit am sale of Foancial Instrumiznis 115,21, 505 45,
ll'.f‘:.llir.‘lli'n.g Toafit bl woorking Capital Charpes BATATIE 03 7R G700
Sl rtmims for
[Ircreasie] Ut dn Sibock: dr Trade ZHe AT AELES LA T5A54 ]':I'Il
{licresse]f Dezease n Tedlares bl R el B PR 4555 74500
e Tieevass In Sheert Term Loan & Advacess 2155 EEN S [ 30, P AT ey
smrres] Mg o Cher Curmenl Assss e 8 R el [=775791,29)
fecresai Desrcass) 19 Tindda Pawvalls 315 74400 L4 A% LRF.G
nersasasiDiecorass) in Durrent Lisbdides 1259294, 218,44, m41.02
[CASH GEMERATED FROM CRERA TN TAEALARIOT [ 1741705
[NTT CASH FLow FROM OFERATING ACTIVITTES HATHA5EL | (124,494,251 35
(B
2AEIT TLOW TROK IKYESTING ACTIVICS
Fursvaze of Fouel Assets L 50ELRNM (7, T 0L G0
Sl of Makar o 15500100 2
Inwesbowent 2 Drapoerbe AL R ER
Turchass al Yalanl Foowls H—‘i.il,.hl,w_l.l}_lj
bile f Lipvestomuent o Shares 1400 000000
Fale of Mutual Funda 4 9200 ShE A
MIT CASH USED IN INVESTING ACTIVITIES 51 56,725,001 (471840000
Ch
CASH FLOW FEORM FINABLCING ACTIVITIES
Tarrenings aml its Restayprment 1,32,488,355.04; RT3 67
BET CASET TLASY NRAOAL FLINASNCING ACTIVTT RS 13,32 5 o | 0.53.10.24 187
SIDMRIEY 00 51 ATEMENT
4 ANH & CARTI EQUTVALEN I &'T THE
ITLCTIMS LML CiF THE YEAR T A4 NE7ESL 4,445,244,
WET CANH FFFECT FROM OPERATING, INVESTING l
AND FTMANCTNG ACTIVITIES [, 58, R (4, 15,06, 410 5%
CASH & CASIITOUIVAI ENT AT TIIE
IAND OF THE YEAR AUNLRIHHZ, 2T T ARETLAT

"Thlg 1z Hoe Dol Flree Statrmemt releensd b i oo Bupartaf even dale,
Fnr Suvana Sunil & Co
{Chartered Aconundanla)

IIrrll"d:::l::l.:_'-.l el

T'allavd Eatlari

Farlner (M.NOY. 201084) 3 RO

Firnt Feg, B 3256160 Y
Flacw : Bulkata § _'\l".:"
Dated: B0 034~ iy '-"'ﬁ" : JII
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NORTECIH FROPERTY PVT. LTD.

Botes fonning pact of Finamoal Statements as atS1st March, 207
Amaont As on Amount As on
Parliculavs HEE2mY A1,13,.214
Hs 143
MNILE 1:
Sliare Capilal
Frt Eguiby Sharchnlder
(4] Autharised Capital
140 M o Shames LEL Q0L K0 10,0000 00
(i} Fasce value Per shae 10,040 T
% Al A, 060, 00, CHCK TARLDC AT
{H] Bsswed, Subscribed and Fully Paid
{10 Bein af Sleares sued, Subscribed aead Fully Dakd Fr AL L A, 50000
(L B off Slieres Tasinnd & Subserbest gt mast Fully Paid M ll 1.
Gidy Amang 41, 0L Erd, (LR
{C} Par Valoe per Share JLIRHE TR
iTH Weeonclialion O Mo, O Shaves
Current Trevinus
Particulars Year Year
Pk ol shares Culstanddeg al e bepdiing EEHEN &, B0
Al lssued dueing He vear $ -
Lezsa: Fosleibed durioge s year . .
Ltz Buy back during tine vEdr 5 =
T Qb Sdres Catstanding At The End 1 R OEHD AN
(L) Gelewe are the sharchalders hn'l.:anE; mcire than 54 af Shares
. Peried ]
il Wame Of Shareholder peapkecll i i P
Held
1 IFrlm Tochnalogics FYr, 1L Equily ENEST 41TH%
o (Edem | lespitality Pt Lid. Ciquity AT 0,54
MOFLE 2
Reserves & Sucrplus
(4] Surplus Frooy Probit & Loss A0
Crpeing, Balare: 2L15,14,478.12 18 32,5500
Adel: Prafif/ T oss) Thering the Year R.0OLERT.I RIS el |
Closing Falamo e N FrR e 20051447613
(B} Secuplties Freomdin
Dhpsanding Balaves A, 0L D Sa.00,00000
A Dﬂ'ring the Year =
Clreing Talanee 25, L0100 00 2, L0000
Tutal LA 16 065,13 204114 47512
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NORILCH PROPERTY 'V LTI,

Mates farming pact of Financial Statemienls = af 3st March, 2017

Anpiat Asam Amount As on
Particulars A1.03.2017 3L.03.2016
Rs Rs
NOTE %
Lang Terin Podcowings
Soomred
184 Mom Converlibile Debentores 2001 TR0 80 Bl e ]
(2051370 debeitluras of Kx 107 oach issued al pag)
The debenlides logetiier with interest, 0280, ad all sther manics,
anpenges secured appinst floating charpe aall the invenkaries
and veceivables ot the company-balh preseut and fubire stabioc] o
CAATEES b Coealed i fovar of the campary s bankers o it stock,
amd reeelvalbiles,
Axiy Bank Torm Loan Sl e B3 W0 Sldaal2.0an
(Iypasheration of Cuieot aysets bisth presont & Lo aoel B
vmall praperty of 3 slogled Buidivg sitwaced ot 1700, T ansdewne
barmacis, Rl-2E in the name of hee congaaivs ander fhe simes
o gecuznt i prerwral meacanios of diechoms.)
HIFC Bank Term Toan - A K IR LR
120 Bask Car Loan® S 25 THML4 70
HDIC Bank: Car Toan® 4. 76.825.49 177217050
eArmoanl secured agaluat Mukor Cars)
3,10, 55 875,34 6,43,84.435.33
NOTES:
Short T'eim !;ll:l_:'ﬂ:lirjugs
Secorcd
Bamle O withh HUFC Bank Liad ** 3AL TR £l £ e
™ Arammzanl secused agaiust by pothication of soenrlies and
sther mvesiments b We nacwe oF Circectoes and thed selelives)
Bank {2} with AXIS Bailk Liouted 2551595 2 68,54,507 42
(Hypudbiscation of catrent assols Dol present & fotare and B
v all prapesty of 5 stacded Builldiog siteased ot 17,79, T ansdowne
Lergane, kul-26 i the mamme af three conupaniczs undeer tha samie
ranapeiieil & peraunal puarantes of direslocs,)
Linsecured
LA Acdvamee from Disecior & Kelsted Pattics G5, LR 180201 10,46, 714340
M Advances froma Cshor Parlies 1,08, 0, (L L VD000 0
14,5),42,536,54 15,556,345 .54
MUOTE S
Lrade Payables
Suandry Creclibons 27 2NT TN 24,14 027 (K}
A7 2T 244,037,

feortsch P




NORTECH FROPERTY PVT.LTD,

Mutes furming pacl of Fimancial Stalemeids as at 3st Magcl, 3007

) Amaunt Az on Aminiinl As 0o
Pasliculars T3 2m7 .05.2004
Hx Rs

NETTE &

L1035 Payalide

WOTE 141

[oventorics
Clevsing Slock

MOTEA:

Trade Rerceivably

NOTL1E

MUTE L3
Sl Term Lnans

Servioelax

£
Cither Cutrent Ascels
Frapaid Mmsaranoe
Development - Wook Ln Frogress
[As Taken Valued & Cerfified by Managenienl)
Lacwl & Caer relaled Cosl

e

Dther Current Tlalbilities
Advaiwe Froa Castamaors
Advimor Agamsl Peoperty

Service Tax Pavalde

Chatslinudivg Liahilites
Advavce Agamst foinl Venlure

Short Term Fravlzlogy

Pruvisiom Tor Taxakion

LA valued, taken and cothfiod Ty mans et

91Ir-.il‘..-' Lhebbirs { Unncemred Cansiderad L)

Cazh & Uash Eygnivalent .
iy Covhom-hand [As Certified by Management)
(i} Talances wilh Banks
With Schedude Bank fn Carment A

Adwince iz Supplicrs

Loans & Advances by Belated Falios
Laams & Adwinces L Others
Audvance dz Oiler Beoeivahls
Bevarity Degrosibs

Bulanee with Bevenws Authasity

EIER N AT eE s

TOEE 28, UL 72

L5455, Gl 5300
Crecrdrf wil Cid Tank : 41325
FLE2 00 M, A HUT O
= 109 24700
Thasstanding Againse JW - -
15,6595 01 448,251,100
2R LR 1 (LKLIEL D0
SR A, i, 0, LS 21,04, 34,430, 0F

R R |

A0 A7 557 00

A6 414, 557010

& 47 54700

e R B e

5. 55, 461.10

2,33,43,782 02 5,29,55, 46410
34.78.045.60 3,11,72.411.74
54,74.04%.60 3,11,72.411.74

18053400 1,77 ST .00
1842 448,27 25,71,277.31
2062982 27 AR K74, 31
L EH
75,33.4640.58 40,42.490.544
47, 55600 27540871

R A5, 7700 B0, DGR 00

EBA3,135.99 456,508,553, 75
A8.51.0015,8] 7096780
475,71 B 1,35, 858,01
15,2400 25,0, 17600

I1.RG91,33516 12,70,40,594,52
B, 266.00 TR, [Z5.0

31471 TR

411464, 16, 7o IR

I 514514 40278

kbl 0 BHE 08

ser SAsipnsad Syrdalany - "-..,.: Bgh




.._._".._h.......J.nl. (2L R

lllIII-lI-.

|l|1IlllI
- ...r.\“
VI 1T,
i
OUHEE Y ALt iy ECTATIFENT | sy ECIER S T UIEAT YT L ey O e AVILTET IESHELRE'L g
Wr1th R FIREST £ FCCHTY Ui ] ] LR - i b o || S e Al LRl ) | LT
(L THasy's LRk - AT | Kol IR W - AL R AL
[LERH Bt T1EIng HENINET PN o[ WA DUEE T IECREEE S DA WUELA TR |
WErTT T =23FL I 4 TULHE RLIERT | COMEGST - ICIFTFL UCIEFl i)y
i 5y b = i 3 - LS = I ; SRLALODCHY
AEREET I T QS ALGTEY 7 L CUNTICEYS TEAMTERT = Wi [ 1Ll ) 2 TR
oArGEsp AT W & MTTH L O L ([ ER et = = [ e s AE WA T
[z =a (S RS C F . 1T TS . By 1ndam
Mg HIZAL T o LR BT N SR METL T T s IWTTFES T wadaingy
(Y LT AR o LR e s 1M ST BIMILHL Ll [ 5 2 R R AT
L T S I B (1 LRI [l o L He TR rmsie WM ST IT3F
sprmodmba aomn| b
U Py b = ] o U 5L e LR U TR o] L 1t e EL RN THITY
LIRS S (o |1 THRHE LS Ry S ToRITIATT b (W R S [t b NS nts = UGSl s |
L ERY AT
LA el S [ el Bl b E=aelog | - VLTS o 'sns N RICAETD = LriEEEE wminng
DIIALT W2 Sagiangl oy
I sTh'a PR COLIED - SO [BreE ] WER T = - g P o5 i, ;g
LT [ TR [ BV | S = 0y RS e = = bt ] A1y
vamnudinteg 3¢ prerg|
STICEDLE AL L 1 LD U0 i | aray, a1 Faang ot R TE] SUGTHCII U0 AP | SOOI e e | awad oen S FEE Q1T 0 Tl T0 SE
£ SIS un sy By §omeey Sweiogy [ ameesnlpy | Bnpmg pepassuy |aoepey Soomdpn | aswepey Hupey y | sumppmpen —u:_.__.__ EUPEY | 20Tegea Soped ST gzl
TPOR 1Y wlyrrenlagy g STy
A AR
sy port
-1 ;._

LT LA A LTI, HLim



Puoirle :

B

Cuorrent Invesmients
Cither Tenreslinenls

MORTECH PROPERLY Pv1, LTL,

{a} lnwestments in Equity Instruments of Subsdiacy companies & companies under the pame management
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NORTECH PROPERTY PVT. LTI,

Motes Forming part uf Finaneial Stabernents as at 30st March, 2017

i Figures for 200617 | Figures for 200516 |
s s
KOTE1S:
Revenue From Operation
Ineosme from Ohperational Ackivity
Towearnee From Sale of Flaé 1232 56,979 28 12,059,095 80000
Profit froam Sale of Land 1,14, 0000000 =
Profif from [oint Venlure - 13,25,006,00
Cher Developownt Charges 2 BE, 25000 -
Flat Cancellation Charges 201,070 A 26,250.00
13.73,4R,275.24 12 8k 4733600
MLITE 16
|Othier Incone
Thkerest [nceme S.5R N8R, 00 A7,49, 700 7
Prolit on Sale of Tinancial Instuiments 13.21,585.58
Profit un Sale of Car 135,000,000 -
M iscel inows [ncotme L T 1.62,173.50
T6,90,274.95 43,11,973.56
NOTELT:
Cost of material Conaumed
Expense from Operational Activity
Construction Lxpenses 5 AH 2R 5 R71,42,725.940
Wainbenanee and Cther Charges Z9083.00 71,050,050
6. 71,67 31358 &, 72,03, 755,99
SOTE 18:
[IncreaseDecrease in Stock
Urpening Stock 52955454 10 365,80, T0=.00
Closing Stnck 233,93 7R2 22 5,29.50,464.10
20561, 641.59 (1.62,75,356.10)
NOTL T4
Employves Benefit Txpendituee
Diractoss Rermuneration 123,00, 000.00 1,23,00.000.00
Contriltration by 'rovidend Fund 6,62 50500 h,34,.523.00
Cnmlrulion to L51 1,05,4094,00 Ba,245.00
[ncentive & Leave Encashmeand 3,200,000 4,09 355,00
1.31.31 653000 1.34.32 32700
MLTE 20
Finance Cosl
Imferest Expenditure 216,200,023 00 2656520873
Fiark Chargees T1,372.41 423,941 73
Cithers 3 =
210692 01747 2,758,910, 048




NORTECH PROPERTY PVT.LTD.

Motea formimg part of Financial Stalemenks as at 31st March, 2017

I _&HIL"E for 201617 Figures for 201516
s Ha
NOTE 21:
Other Expenses
Lient 140, 20,000.600 420,000,010
lates & Taxes 3,57 B0, 00 U5 E25.00
Rerpirs & Maintainance T A725,00 1,20,586.00
Miscellannus Fx penidifure 16017601 2220500
Membership & Subscription 240,81%.00 118548300
Danalion & Subscription 3554300 21,47, 770.00
Audil Fees 2 GU0A0 9 000, 0
Sundry Balanuves Written OHF - daA7E 80
Power & Fuesl t_hilrﬁ'l;_“\_n. 2. 00,844 () T, 1668000
Legal & Professivnsl Lees 122765150 A E2297.00
Prinling & Skaticnery 211,0%1.00 45213800
Poslage & Telojarm 1, 350,10 100,37 2.00
Telepheow Lxpenses 7A0.724.00 6,.32,374.00
Truvellng & Conveyanre 28,23, 062.00 14,06 N8AMD
Staft Welfare Expenses 4302800 2,24 45 00
Suirching Expenses 1.55.535.00 4 53 375 00
Oftice Funning, Fxpendifure 4 6848200 31074500
Crtice Becurily Charges 1.26,700.00 =
Motar Car Expenses FA3 200 FERERT K ERCY
Busziness Promaticn Fxpeoses 2,07 85700 B ATEO0
94,79 34551 114,31, 423,11
Nnr‘E'“I' I
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NOTE-23
SIGNTFICANT ACCOUNTING POLICIES

HRasis of preparation

The Anuncial statements of the Company have been prepared in accordance with the
Gunerally Accepted Accounting Principles in India (“Tndian GAAPY) o comply with the
Avcounting Standards notified under the relevaniprovisions of the Compandes Act 23,
The Company folleses historical cost convention on accrual basisevcept bank comumisson,
bank charges, statutory mterest/ penally charges, filing fees charges cle which are account
for un actual paymentand service tax Hability s recognived on actual receipl from cuatomer,
The uccounting policies have been consistently applied by the Company unless otherwise
stated.

All assets and liabililies has been classified as current and non-current as per the company’s
normal operating cycle and ether criteria set out in therelevant provisions of the Companies
Act based on the nature of producis and (Fe tHme betwesn the acquisition of assets for
processing and Lheir realization in cash and cash equivalents, the company has ascertained
its operating cycle as 12Zmonths [or the purpose of classification of cucrent and non-cureend
asset and liabilities,

Fixed Assets

Tixed Assets are staled al cost of acguisition less accumulated depreciation. Cost indudes all
the meidental expenditure to acquisition and installation, other pre-vperation and incidental
oxpenses for tringing the assel 1o ks wse. As per Toard Besolution dated 01042003 the
company has converted its Fived Asset bemng Land bank inle ethor current assels Le.
developmentsvork in progress at cost.

Depreciation/Amortzativn

Depreciation has been provided an Weitten Down Value hasis, based on the useful life of the
ek specified in Schedude 11 of the Companiesdct, 2013,

[nvesiment

Investments are classtfied mto long term and current investments,

Long-term inveslmenls are carvied at cosl, Pravision for diminution, i any, in the value of
sach long-term imvestment is made to recoymize a decline, other than of a lemporary in
nature.

Current investroents are carried individually at lower of cost and fair value and the resultant
decling, If any, is charged torevenue,

Inventories

Invenlories are valued as under:

a) Constructon work in progreas- At Cost.

b} Completed Flals- Al lower of Cost or Markel Value.
The constructon work in progress includes cost of land, allocated finance cost. constraction
expenditures and expenses incidental to the projocts undertaken by the company.
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Revenue recognition

The company recognizes the revenue as per the Completed Contract Method, As per this
method revenoe from sale of propertios is recognized in the statement of Profit and Loss on
the completion of the transaction’, activity as per the principals laid down in AS 9 *Revenus
Eecognilion”.

Effective 1st April 2012, in accordance with the “Guidance Note on Accounting for Feal
Cstate Traneactions (Revised 2M2)7 (Guidance Note  issued by ICAI), all projects
commencing on or after the said date or projects which have already commenced, but whers
the revenue is recognized for the firsl lime on or after the above date, Constructon revenue
on such projects have been recopmized on completed contract method provided the
follonwing thresholds have boen met:
al The seller has transferred to the buyer all significant risks and revwards ol ownership
and the seller retaing no cifictve contral of the real estate 1o a deproe
usuallvazsocialed with vwnership;
by The seller has effectively handed over possession of the real estate unil o the buyer
[orming part of the transaction;
¢ Mo significan] uncerlainty exists reparding the amount of consideration that will be
derived from the real estate sales; and
d) Iis not unreasomable to expect ullimate collechon of revenue [rom buyers,

And also, where transfer of legal title is a condition precedent to the buyer taking on the
significant risks and rewards of ownership and accepling sipnificant completion of the
scller's obligation, revenue should not be recopnized till such Hme legal title is validly
Eranaferred (o the uyver.

Determination of revenues under Completed Contract Method necessarily includes making
estimales, sorme of which are techmical in nalee s costs to a::r:rnpl-eti-;:-n, oxpected revenues
from the project and loresceable losses or expenditure to completion, Estimates of project
incurne, a5 well as project costs, are reviewed periodically. The effact of changes, if any, to
estimates is recogmized in the [inancial statements for the period in which such changes are
determined. Losses, if any, are fully provided for immediately,

Eamings per Share

Basic camnings per share are calculitud by dividing the net profit atiribulable to eyuity
shareholders by weighted average number of equity shares outs tanding during the period,

Taxes on Tneome
Tax expenses comprise of both Current and Deferred Tax

Current lax is measured at the amount expected to be paid to the Tax Authorities, using Lhe
ipplicable tax rates and lax laws.
Dheferred tox 15 recopnized on liming differences, being the dilfcrences between the taxable
income and the accounting income that originate in one period and are cupable of reversal in
one or mare subscguent perdods. Deferred tax asselssubject to consideralion of prudence,
are recogmied and carried forward only to the extent thal there is o reasonablecertainty that
Sufficient lulure taxable income will be available against which such delerred tax assets can
b realized. The tax eflect is caleulated on the accumulated timing difference at the year-end
based couthe tax rates and laws enactedor substantially enacled on e bulance sheet date.
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Contingent Liabililies

Depending on the lacks of vach case and attor the evaluation of relevant legal aspects, the
cornpany makes a provision when there is present obligation as a result of past evenl where
the oatflow of economic resources ia probable and o reliable estimate of the amount of
obligation can be made. I'he disclosure is made for all possible or present obligabuns that
may be probably will not require oulllow of resource as conlingent Hability in [inancial
statemment

Lise of eslimates

In prepanng Company’s financial statements in conformily with accounting principles
generally accepted in India, management is required to make estimates and assumplions
that cifects the reported amounts of assets and liahilities and the disclosure of comtingent
liabilities at the date of the financial statemimts and the reporled amounts of revenues and
expenaes during the reporting period, actual resulls could differ from the estimates.

CSIL Expenditure

There was no expenditure incurred wnder section 135 of the Companies act, 2013 on
Corparate Social Respursibility (CSR) activilies.

NOTE: 24

["ayments to Auditors

Pavments to Auditors include;

Particulars M16=17 2516
Audit Foes H2.600/- 35, (I -
Tutal 52,6y 69,000~

MOYT'H; 25

Dizelosure on Specified Hank Moles

The company had following holdings and dealings in specified bank noles during the
period from 8% Mowvember, 2016 1o 304 December, 200 .

I Other
[Merficulory SEN Denomination | Lotal
oy
Closing Cash in Lland - 08112018 175, 000,00 23633 50 254 633,50
Add: Peemittod Recvipts (09.11.2016-30.12.2016) NI i MIL
Lass: Fermilled Pavenents (08,11, 2016-30.12.2010 48] MIL sIL ML
Lass: Amount deposited with Bank (09,11 20163012 2016) 175 000,00 e e —_—
i ash i i k122
Cliysing Cash i Tk i i 513 2o NIL G000 | 200,249, 00
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NOTES TO THE FINANCTAL STATEMENT

1) All the sundry debtors, sundry creditors, loans and advances are subject to
confirmation  from respective partias.

2) Frevious year's figure have been regrouped and for rearranged whenever TIECESSArY.

)] Relabed Party Transactions are stated in “Note 22 forming part of financial
stubement.

For SUBAMNA SUNTL & COMPANY
Chartered Accounlants
Firm's Repistration No. =325616E

Place: Kalkata
Date: mby_ ofy- |3

Fariner = Pallavi Kotharl
Membership MNo. 301084
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