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independent Auiditor’s Repori

Turthe Mumbers of BENCAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED
Report on the audit of financial statements

Cipiuivn

Wi pave zudited the Dnincial sienwnts of BUNGAL GREENFIELD HOUSING DEVELOPMENT COMIANY
LIMITED (ke Company™), which comprise the kalunee sheet asar 31" March 2019 and the satement of profit and loss
and statement of cash Nows for the year then eaded, aad iotes 1o the financinl statements. Including a sumneary of stznificant
accoursting peticies and uther explanatony laformation for the yeor ended on that date.

In our apinion and W the best of ver infarmatian and aceoanling o the explasations given Lo us, e afiressid Franziil
slalenuenls E.l"m. the Information reoulrad by i {_‘Lmr.m]-&= Agt 2003 (“the Act™) In the mocoer 5o regeited and sivea tuc
and fuiz vicw ineondormity with the avoouniing principles geacrally aocepzed in India, of The state of affirs of the Company
as at March 31, 2019, and its proditund 15 cosh flows for the vear ended on that date

Basi fur Opiainn

We conducied our ardit e decordimes with the Stinduids on Aodiling [SAs) spevified oader seedon 145000) ol the
Companfes Mot 201 3. Qur responsibilities under those Stondards are furiher describied In the Auditor '« Responsibilies for
the Awedit oof the Einenctal Stotements section of our report. W are independent of the Company in sceordance with the Code
of Ethies issued by tae Instivte of Chartered Asenunionts of Indis (1CAD together with the elhicsl requirements that are
relevant 1o o cudit of the financial stetements uncar the prowisiors of the Avt and the Rules tiereunder, gl we have
MlMled o other vthival responsibilites In sccordancee with these requiremesests ond the Code of Ethics. We believe that the
audit eviderce wa bave oltained issuflicien and uppropriste to provide o basis for cur opinien.

Inforinatica Other thun the Finaneial Statements and Auditos's Report Therean

Fhe Company's Boart of Dircetors s rescunsible i the ather infannarion. vhe other imfomation comprises the fnfonmicn
inchuded by Quhier Secticn of A denl Eepor, bt does mot melude the flasieial statements and oue andinge's repost ihereoi

il oploaen pithe tnanedal s@temeits dads nol cover (e othor inforaation ‘and we do gl exprosy oy B of ossdeinee
ecnglusion tharean,

In eonpection with eur aediv of the finoneisl statements, cur responsibility fs'th read (he uther fnformutior identitied shiue
aml in daing sa, comsader whether the otlier infoemotion @ msieeially incorsistent with the tingncial statesens or our
Leuowledie obtained in the andit or pthemdse aapirs lo ke materially missatad,

1 bused oo the wark we bave porformued, we corolude that there s o motesdal misstatsment ol Gus ether informutior, we e
revuired Lo repor that faet, We have nathing 1o report in (his reenad

hngement’s Respousibilicy foe the Finaocial Stutements

The Compuny’™s Bowd of Bircelors iz responsible for e naatters starad (o sectivh 134050 of the Avt wilh respoct Lo the
preperation of these finansivl suilemenls that gives a true and faie view of the linaneial position. Raaneinl pertsrmance snd
eash fiows of the Company In-accordanee with the accounthin pringiples generully acceptid in Indin ieiuding the
Ageouming Standards prescribed ender section 133 ot the A

This responsibility elio includes maintenance of'adequars wocounting records in occondanee with e prers bt ol (he A
fur satepnarding of the assess of the Campany and for prevesting and detecthng T ds and other e gutzritios: cplaetion wikl
application of appropeiate impiuisentation aid ntneioees o geseunting polivies: naking judgmerts and estimales Chal e
remsanalile and prodent: sod desipn. inplementation snd mantenanee of safequate internal finangial  controls Thul swere
uperuting efleclively s enzuring the acoursey and completencss of the wecounting recasds, relevant Lo Lha propacatian anl
presentalion o the Onancin statements thar gives a tee and fale vEew and are (e Trom materlal misstremang, whether doe
tra Izend or cernr

In preparing the lnancinl stataments, management i5 responsible lerassessing the Compuny's sbilite to contnne asq o g-——
eancern, disclosing, as applicabls, majtery selated to going concorn and uring the going concein basis of aceounting A

mamagement cither inlends to Bguidate the Sompany oF W cetse vperations, or has fo eallstn alemative but b di s s

Braren Office : Clo. S¥M INDUSTRIAL HOUSE, 320, SHYAMSHANTI MARKET, SRO FLOOR, RODMND 180, AIMER! GATE DELHII0 00, 7M. ¢ &-“1[“93"—_:'
AT01, EXPREGSS 20ME BLILDING, WESTERN EXPRESS HIBHWAY. GOREADN EAST (KEAR CHERO| MALLY RUKEA] - 400 053
HIG-21121, SATYASTENCLAVE, KHANDAGIR, BHUBANEEWAR, DRIZSA-TS 630
ABHE, ADARSH NAGAR, DURGAMANDIR ROAD, HIRAPUR, DHANBAD - 820 00, == | G430 36228
551, MITRA COMPOUND, EORING ROAD PATHASDD O, w ; 89055 80022



1865, RAJDANGA MAIN FOAD, KASBA
Chartered Accountants N AT 76 o7

Flrm Begistration No. 305033E PHONE : 253-4008 8502 /@502 ) 5804
FAX : (133-40085505, Wabsite - wawwskegrawsl oo in

o = . = e
- % S K AG HﬁWAI. AHD CO ;IIZ:II;FE‘:I[IJE: B Iffll 'Iaj Eurfﬁ GITANJALL STADILIM

The Board of Directurs are also responsible for overseeing the comipary’s finencial reporting process,
Auditor’s Responsibilities for the Audit of Financial Statements

Ohur objectives are to ohlain reasonable assurance about whether the financinl statements oo o whole are free from material
misstatement, whether due to fraud or error, and 1o 1ssue on auditer’s repost that includes cur oninion, Reasonable assurance
s u high level of assurince but is not a guaranee that an sudit conductec in accordance with SAs will ey detect 2
mzterial misstatement when it exists, Misstalements can arise from fraud or eevor and tre considered material if, individually

or in the sgereesate. they could reasonably be expected to intluence the ceonomic decisions of users tzken o the hasis of
these financial statements,

As pan of an audit in sccordance with 8As, we exereise professional Judemert and maintain professional skepticism
throcghoul the audit, We also:

o [dentify and sxsess the risks of malerizl misstatement of the fnancial statements, whether due to fraod or erfor,
dezign and perform audit procedures responsive 1o those risks, and obgain audit evidence thal is sullicient aml
appropriate to provide a basis for our opinion, The risk of nol detécling & material misstatement resulting from

- fravd is-higher than for one resulting from error, as frand may involve collusion, forgery, intentional omizsions,
misrepresentations, er the everride of internal control,

* Obtain an understanding of internal confrals relevant 10 the audit in order to desipn sudit procedures that are
appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013 we are alse responsible
for expressing our opinion o whether the company hes adequate internal financial contral system ir place and
the: nparasting effectiveness of sucl controls,

= Evaluate the appropriateness of accounting policics used and the reasonableness of secounting estimates and
refated disclosures made by management,

s Conclude on the appreprisieness of management's use of the gping concem basis of acoounting and, based on
the wudit evidenee ahtained. whether @ material uncertainiy exists relaled W events or conditions that may zast
significant doubt on the abkility of the Company to continee 253 going concern. [f we conclude that & material
uncertainty cxists, we arc required to draw attemion inoowr asditors report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to medify our opinion, Our conclusions are based on
the audit evidende obtained up to the date of our aoditor's report. However, fiture events or conditions may
cause the Compiny Lo cegse W contfane dsn poing concermn,

*  Evounte the overll presentution, siructure and content of the Brancial statements, inclucing the disclosures,
and whelher e Opancial slutements represent the underlving transactions end events In a mannar that achleves
fair prasentation.

We communicale with these charged with governanee regarding, among other matters, the planned scope und liming of the
audit and sigrificant audit findings, includieg any significont Ceficiencies ininternal contral thet we identifv during our aucit.

We also provide those charged with govemanes with a statement that we have complied with relevant ethical requiremenlts
regarding independenice, and w conmunicate with then all relationships and other mallers thal may reasonably 5¢ thoughl 1w
bear on our independence, and where applivable: related saleguards,

Report on Other Lepal and Reeulatory Regquirements
L. Ay requined by the Companies (Auditor’s Report) Crder, 2016 (“the Order™) jzsuzad by the Centrsl Governmienl of
India in terms of subesection (11} of Sectiom 143 of the Companies Act, 2013, we give in the “Amexwe A® &
statement on the maters speeified in paragraphs 3 end 4 ol the Order, to the extent applicable.
I1. As reqguired by Suction 143(3) of the Act, we repord that:

b, We have sought and obtained all the information and explanations which to the best of our kivowledpe dnd bel lE :
were necessary [or the purposes of our gudit

Branch Office + Cg-SKN INDUSTRIAL HOLSE, 320, SHYAMSHANTI MARKET, 3RD FLOOR, RCOM MO, 150, AJMERI BATE, CELHITI0 006, PH. 1 9211119505
AT01, EXPRESS ZONE BULDING, WESTERN EXPRESS £IGHWAY, GORBATIK EAST NEAR DAERD MALL) M_MBAL - 400 053
HIZ=2M121, SATYABI ENCLANVE KHANDAGIR], BRUBAKNEEWRH, TIRIESAFAT 2
48812 ADARSH NAGAR, DURGA MANDIR ROAD, HIRAFUR, DHANEAD - 828 L0, =& 94501 38226
£81, MITRA CCMPOUND, BORING ROAD, PATNA-B00 001, = (08033 SO0



“BE0. HAJUANGA MAIN HUAL, HASEA
Chartered Accotintarnts KOLKATA - 700 107
Firm Begistration M. 306033E PHOMNE : 033-4008 9902 /95803 / 8304
FAX 033400808005, Websla @ wwwskagrewaloa in

% S K AGMWAI. AND 00 ﬁﬁg::fffafﬁsﬁ?fp (RTAMIALE STADILK

b. In our opinion proper bocks of aecount os required by low have been kept by the Compeny 5o far 25 it appeiirs
{ronm o exwnination of those books;

¢. The Balance Sheet, the Statement of Protit and Loss und the Statements of Cash Flows dealt with by this report
gre in agreement with the booaks of account?

o In oo gpinion, the aloresaid Mnancial slulements comply with the Aceounting Standards specified vnder section
133 of the Act read with rule 7 of he Companies [Accountsh Hules, 2014

& O the basis of the written represemtations receivad from the directors as on March 31, 2019 and taken on record
by the Board of Directors, none of the directors is disqualified a5 on March 31, 2019, from being appointed os o
dircctor in terms. of section 104 (2} of the Act

£ With respect to the adequacy of the internal fnancial contrals over financial reporing of the Company and the
operating effectiveness of such contrpls, refer th our separate Repont [n “&nnexura 07,

g Inour opinion, the managenal remoneration for the vear endec 315 March, 2009 has been paid/provided by the
company Lo its directors im aceerdance with the provisions of seetion 197 read with Schedule ¥ w the Acl,

h. With respoct (0 the sther matiers (0 he inolodid 0 the Asditer™s Report in aecordance awith Rule 11 of the
Companics (Audit and Auditers) Bules, 2014, in our opinion and to the best of our information und according o
the explanutivms given L us:

i, The Company does nol have any pending Hiigations on (18 Gnuneial position,

i, The Company did not haveany long term contracts including derivative conuracts foe which there
were sny material foreseeable losses;

HL Avedrding fo e nformation and @eplonations wiven fo s, an amramend of Ry 283 Ty ol been
fransfereed to Imvestor educaiton amd profection fuind by the Compame
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Place: Kolkata
Dated: #™September. 2019
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Annexure -A to the Independ ent Auditors' Report

The Annexure referred to in our Independent Aoditor's Report to the members of BENCAL GREENFIELD HNOUSING
DEVELOPMENT COMPANY LIMITED(the Compary®} on the finuncial statements for (he year ended on March 31,
2019, We repore that:

i ta)  The Company has maintained proper records showing full particulary, including quantiive details and situstion
of fixed assets,

(h)  The Company has o regular pogramme of physieul verifleation of its fixed assets by which fixed assets arc
verified in a phased manaer over a period of three years, In accordance with this programma, sertain Tixed szzets
were veritied during the year and 10 material discrepancies were noticed on such verification. In our opnion, this
periodicity of physical verification is reasonabla having regard 1o the size of the Company and the nature 6F its
asgely,

fe)  According to information and explanation given to us ard on the basis of our examination uf the records of the
Company, the title deeds of immovable properties are held in the name of the Co mpany.

i The irventories huve been physically verified during the year by the management @ regular intervals, In our
apinion and secording to the information and explanations given to us, no material discrepancies were noticed dn
phvsical verification,

i, The Company has not granted any loans, secured or unscovred to compunies, fimms, Limited Lighility
Partaerships or other parties covered in the register maintained under section 189 of the Companies Act, 2013,
Aecordingly. paragraph 3¢ili)(a). 3(iii b)) and 3{iiii(c) of the Grder is nut applicable to the Company.

Iv In our opinion nd according to the information znd explanulions given t us, the Company has complied with
the provisions of sections 185 and 18 of the Compunies Act, 2013 in respect of Laans, INyesLments, guaraniesy
dnd securities made,

v Ihe Compeny has not accepted any deposits from the public.

Vi, A3 explamed to us, the Compury iy net required 1 maintain cost records preseribed by the Central Government
under section 148 1) of the Companies Act,2413

wii Aocording to the information and explanctions given 1o ws in respect of stetutory dues:

(a) The Company has been regular in depositing undispuled stmutery dues, including Provident Fund, Emplovess
Stile Insurance, Income Tax, Goods & Service tox, Sales Tax, Value Added Tax, duty of Customn, duly of Excise,
Cessand othes statutory dues with the appropriate authoritics dering the vear, According ta the information and
explanations given to us, no undisputed amounts payahlc in respect of the afires=id dues were oulstanding osat
315t March, 2019 for a period of more than sis months from the date they became payable

b} According o the information and sxplenations piven 1o us, there are no material ducs of duty of sustoms, Reomi
toy, sales tax, excise duly, value added tax, Goods & service tax and any other stalutory dues which have not
been dipasited with the upproprate authorities on aceount of any dispute.

vifl. In our upinion and according te information and explenslions given by the management, we ate of the opinion
that the Company has not defaulted in the repayment of duss to finencial Instimtion, banks, povernment and
debenture holders.

ix. To the best of our knowledge and belief and according to the informution and cxpianations given 1o us, the e
loans eveiled by the cempany wene upplisd by the company during tae year [or the furpose for which ey were
raised. The Company did not raise any moncy by way of initial public offer or further public offer ( neluding debt
instruments) during the yea:.

e
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xil.

v,

AV,

v,

According to the information and explanations given Lo us, no material fraud by the Company or on the Company
by its officers or employees has been noticed or reported during the vear.

Ageording fo the information and explanations given t us, the Company has paid/provided for manageril
semunerasions in accordance with the requisite approvals mandated by the provisions of Sec 197 rsad with
Schedule ¥ to the Act.

In our opinion and according to the Information and explucalions eiven to us. the Company is not o Midhi
company, Accordingly, paragraph M} xii) of the Order is not applicable,

According to the information and explunations given i us and based an our examination of the records of the
Company, wansactions with the related parties are in compliance with secions 177 and 188 of the Aect where
upplicable and detils of such transactions have been disclosed in the finencinl statements as required by the
appliczble Ingian secounting stamdards,

Ascording to the information anc explanations given 10 us and based on our examination of the reconds, the
Company has not made any prefereatial allotmen: or private placement of shares or fully or pertly convertible
debentures during the year,

According 1o the mformation and explanations given to us and based on our examination of the records of the
Company, the Company has not entered intn non-cash transactions with directors or petsons conaected with
them. Accordingly. paragraph 3(xv) of the Order is nut applicsble,

The Company is ol required to be registered avder section 4314 of the Beserve Bank of India Act 1934
Fors K AGRAWAL AND CO
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Annexure -B to the Independent Auditors® Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 *“1the Act™)

We have audited the iniemal financia] controls over finoncial reporting of BENGAL GREENFIELD HOUSING
DEVELOPMENT COMPANY LIMITED({“the Company™) as of March 31, 2019 in conjunction with oor audit of the
financial s:atements of the Compeny for the vear ended on that date.

Management's Kesponsibility for Internal Financial Controls

The Compary's managemen: is responsible for establishing and mamtmning internal financial controls based on the internal
coitral over financial reporting criteria established by the Company considering the essential camponents of internal cantrol
stated in the Guidsnce Nole on Audit of [nernal Finangial Controls over Financial Reparting ssued by the Institute of
Churtered Accountants of India (*ICALY), These responsibilities include the design, implementation and mamienance of
adequatz internal finincial controls that were ooerating effectively for ensuring the orderly and efficient conduct of its
business, ineluding adherence to company’s policies, the sufeguarding of its assets, the prevention and detection of frauds
znd ervors, the accuracy - and gompleteness of the accounting records, and he limely preparation of reliahle financial
informaticn, os requirad under the Comparies Acl, 3013,

Awditors' Responsibility

Chur responsibility is to express an opfnicn on the Compuny's internal linancial eontrols over findncial reporling based on our
audit. We condueted our sudit in accordance with the Guidenee Nole oo Audit of Internal Financial Controls over Finangicl
Resaorting (the *Guidance Note™) and the Standards on Auditing. issucd by ICAL and deemed Lo be prescrihed under section
1430107 of the Companies Agt, 2013, 1o the extent applicable o an wudit of internal financial conirols, both applicable t an
pudit of Interncl Financial Controls and, both issued by the Institute of Chertered Aceountants of Tndie, These Standards and
the Guidunee Nole require hal we cuoiply with othica! requirements and plan end perform the audit to obtain reasonehle
assurance about whether adequate internal linancial controls over financkal reporting was ¢stablished and maintained and If
sinch contrals pperated cffcctively in all material respects.

Our audit involves performing prodedures (o obtain oudit evidence about the adequacy ol the intémal financial controls
system over financial reporting and their operating effectivensss. Our audit of miternal fnancial controls over finanzial
reporting imeluded obuaining an understanding of internat financial controls ever financial reporting, assessing the risk thut o
mzterial weakness exists, and Lesting and evaluasing the design and operating effectiveness of internal control based on Lhe
assessed risc, The procedures selected depend on the auditor’s judgment, including the assessment of the risks of malerial
misstatemrent af the financial statements, whether due w Faud or ervor.

W belleve that the audit svidence we haove abtained is sufficient and appropriate to provide a basis for our medil ppinion on
the Company s priernal financial controls system over finuncial reporting.

Meaning of Interual Financial Ceotrels over Finaucial Reporting

A company's interial fuancial contrel over finandal reporting is a2 process designed to provide repsenable wssurtnee
regarding the reliability of tinenecial reporting and e preparation of Tnencial statements for external purpeses in aceordonce
with generally accepled ascounting principles. A company's internz! finanzizl control over linancial reporting includes those
policies and provedures thit (1) pertain to the maintenanee of records that, in reasenoble detail, accurately and Frirly ristlesi
the transuctions sod dispositions of the assets of the company; (2) provide reasenablo assurance thal lrunseotions oo
recorded ps mecessaty 10 permil preparation of financial statemiens in accordance with generally eecepred accounting
principles, and (hat receipts and expenditures of the company are being made only in secordance with authorisations ot
management and directors of the company; and (3) pravide rensonehle assurance regarding prevention or tmely dete vion of
unauthorised acquisition, use, or dispesition of the company's assets that could have 4 material effect on the financial
statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over linarcial reporting, including the possibility of
collusion or improper maragement override of controls, material misstatements due to error or fraud may occur and fol be
ditecied, Als, projections of any evaluation of the internal finarcial controls over financial reporiing to futare periods are
subject to the risk that the intemal financial canrol over linuncial reporting mey become ingdequate because uf changes in
conditions, or thal the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinfon, the Company has, in-all material respects, a9 adeguate inlernal financial conlrols system over financial
reporting and such internal financial contrals over financial repofing were operuting effectively as al Mareh 31 2019, based
on the interuil comral over financial reporting eriterin established by the Company comsidering the essential eomponents of

intarmal contral stated in the Guidance Note on Audit of Intersul Finaacial Contrals Over Financial Reporting lssued by the
Inistitute ¢f Chartered Aceountants of India.

For S K AGRAWAL ANDCO
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Dated: 6" Sepiember, 2019
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BENGAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED

Balance Sheet as at 31st March, 2019

{Amount In Rupees)

Particulars Note | armarcH201e || 31-MARCH 2018
i, |EQUITY AND LIABILITIES i
(1) |Sharcholder's Funds
(a} Share Capital 3 6,000,700 6,000,700
(b} Reserves and Surplus 4 426,842 8711 4089 858 T4
{2y |Non-Current Liabilities
{a! Long Term Borrowings 5 - 313,558
(b Lang Term Provisions g 18578974 1,784 489
(2} |Current Liabilities
{a) Short Term Borrowings 7 23,831,633 249 421607
(b} Trade Payables 8
i} total outstanding dues of micro 3168790 -
enterprises and small enleiprisas;
i) total outstanding dues of creditors
48, 534 795 30,266,595
cther than micro enterprises and
smal enterprisas
(¢) Other Current Liabilities g 4489 529,847 243,856,300
{d) Short-Term Provisions 10 14,672,315 12,262 668
Total 974 628,965 853,804,659
. JASSETS
(1) |Non-Current Assets
{a) Property, Plant And Equipment 11
Tangible Assets 4673222 2,542 984
{b} Mon Current Investments 12 125,820,782 167,746,568
(e) Deferred Tax Assels 13 1,525,551 1,195,646
{2) [Current Assets
(a) Inventories 14 527 499,595 501,760,726
{b) Trade Receivables 15 229,860,819 151,344 274
{c} Cash and Bank Balances 16 18,008,852 48,410,168
(d} Short Term Loans & Advances T 56,040,744 80,804,295
Total 974,628,965 953,804,659

The accompanying notes 1 to 26 referred to above and attached there to form an integral part of the

Financial Statements.
As per our report of even date

For 5 K AGRAWAL AND CO
Chartered Accountants
Firm Regn Ma 306033E

3? "
Sandeep W-

Partner

Membership No, 058553
Place : Kolkata

Date : & September, 2018
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UJJAWAL KR MUKHERJEE
Chairman_(DIN No’
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SUBHABRATA BASU
Managing

rector (DIN No. 00165223 )




BENGAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED

Statement of Profit and Loss for the year ended 31st March, 2012

-

{Amount in Rupees|

==

For the year For the year
Particuiars Note No. ended ended
; 31-MARCH 2018 J31-MARCH 2018
I IRevenue from operations 18 370,037 374 321,546,248
[t Other Income 1% 11,182, 442 12,222 300
ill |[Total Revenue 381,219,816 333.768.548
IV |Expenses:
Project Expenses 20 267,725,084 265,610,211
(Increase)/Decrease in Inventories 14 (25,738 869) (67,611,475,
Depreciation and Amaortization Expenses 11 1,670,076 1,489 144
Employee Benefit Expense 21 22 442 374 21,321,317
Finance Cost 22 33,507,953 31,407,985
Cther Expenses 23 23,154 114 15,834,301
Total Expenses 322,764,732 268,151,482
V |Profit before tax 58,455,084 65,617,066
VI |Tax Expense:
(1) Current tax 2,400,000 2,800,000
(2) Deferred tax {330,303} (30,545
(3) MAT credit utilised (385,774) -
VIl |Profit/(Loss) for the year 56,771,163 62,847,611
Vill |Earning per equity share:
(1) Basic 94 .61 104.73
(2) Diluted 94 61 104.73

The accompanying notes 1 to 26 referred to above and attached there 1o form an integral pari of the Financial

Statements.
As per our report of even date

For S K AGRAWAL AND CO
Chariered Accountants
Firm Regn No 308033E

]

Sandeep Agrawal
Partner

Membership No. 058553
Place : Kolkata

Date : 6 September, 2019
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Chairman EE]IN No. ~
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Managing Director (DIN No. 00165223 )




BENGAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED

Cach Elow Statement for the vear ended 31st March, 2015

{Amount in Rupees)

Particulars

31-MARCH 2019

31-MARCH 2018

A, Cash Flow from Operating Activities
Met ProfitiLoss) befors Tax
Add: Adjustments for Mon Casn & Non Cperating llems
Interest raceived
(ProfityiLess on sale of propery, plant & equipment
Interast Pad
Dividend Received
(Profit)iLoss on sale of Long Term Non Trade Investments
. Depraciation
Operating Profit before Working Capital Changes
Add: Increase /Decrease in Working Capital
Increase!{ Decrease) in provisions
Increasal(Decrease) in trade payabies
Increazel{Decrease] in other current lisbilites
{Increase)Decrease in inventory
(Increzse)/Decrease in trade receivables
{Increase)/Decrease in short term loans and advances
Cash generated from Operation
Less: Direct Tax Paid
Met Cash Flow from Operating Activities
E. Cash Flow from Investing Activities
Purchase of property, plant & eguipment
Sale of property, plant & eguipment
Dividend Receved
Sale/{Purchases) of Invastments
Interest received
(Increase)/Decrease in Fixed Ceposits
Met Cash used in Investing Activities
C. Cash Flow from Financing Activitics

Dividend Paid (33,002,050) (18.001,500)
Corporate Dividend Tax (6,784,043) (3,664,793)
Met Proceeds from Borrowings {226,146, 815) 45720.469
Interest Faid (33,607,953) {31,407 985)
Met Cash used in Financing Activities (299,440,861) (7,853,809)
Net Changes in Cash & Cash Equivalents {A+B+C) {29,549,601) 2,158,044
Cash & Cash Equivalents-Cpening Balance 44 071,294 41,913,250
Cash & Cash Egquivalents-Closing Balance 14,521,693 44,071,294

5§,455,084.38

(422 099
435 651
32,507,953
(374,536)
(8,008,679)
1,670,076
85,263,450

568,908
21,726,990
205,675,929
(25,738.869)
(78.516.545)
13.910,757
222,880 618
(B52,794)
223,743,412

(5 710,964)
1,475,000
374,536
49,825 463
422 099

65,617,066

(1,737,628)
621,392
31,407,085
759,470
(8,705 672)
1,480,144
89,451,757

365,815

336,330
(2,371,081)
(67,611,475)
(11,883,165)
(12,121,741)
(3,843,540)

4,615,850
(8,459,380)

(1,534,009)
3,150,000
(759,470)
16,094,018
1,737,628
(216,835)
18,471,243

As per our report of even date

For 8 K AGRAWAL AND CO
Chartercd Accountants
Firm Regn No 306033E

{:JIQ-%'&L"-__&}—I_,%_,
Sandeep Agrawal Y

Partner
Membership No. 068553

Flace. Kolkatz
Date ; § September, 2019
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SUBHABRATA BASU
Managing Director (DIN No. 00165223)

UJJAWAL KR MUKHERJEE
Chairman (DIN No. W )
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BENGAL GREENFIELD HOUSING DEVELDPMENT COMPANY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018

CORPORATE INFORMATION

-

¥
Bergal Gresnfield Housing Develepment Campany Limited "the Company’} '@ & joint sector company with The West Bengal Housing
Bazrd demiciiad in india and incorperated undsr he provision ol Sompanies-Act, 1956, The main ohject of the Company is to camy on the
buminees s dealers, owners and invesions in land. bullging fur e developmernt of housingicommercial projects in Urban 2= wall as Rural
areas of Wesel Bengal

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Praparation of Financial Statements

The fimancial stetements of Ihe company have besn prepared under historical cost conveniion in gcoordancs with Generally Accedlad
Accounling Frinciples and the Acsounting Slendards prascribaed under section 133 of the Companies Act, 2013 (At read with Rule 7 of

Companies (Accounts) Rules, 2014 and othar provizions of tha Act, ta the exlert applicabla,

Use of estimates

The preparafion of financial statements in ponfarmity with gererally sccepted secounting principles requires manzgemend (2 make
gelimatas and assumptions that effect the reportad amounis of assels and liabilities and disclosure of contingant kabliies at the date of the
Erantial staternens and the reeults of cperations during fhe reparting period. Athough these estimales are hased upon management's best
knowledge of current events ard acrions, aclual results could diffar from these sstimatas

Inventories

Clozing Stock of Canstruction Work In Progress and mazerais have been valued at cost

Consrusiion Work-in-Progress indudes cost of Jand, construction costs, llecaied nterest and cxpenses ircidental to the projects
undertaken by fhe Company.

Einlzhed Goods ane valued at cost or net realisabla value, whichever is lower,

Proparty, Plant & Equipment
Fixed asscts ore sisted el cost of scquisition inclusive of duties, lakes, incidental expenses, erection | commissioning expenses and

Borowing costs ele, up to the date the assets ane ready far their intendad use.
Fized assels refired from aclive usa are valued at net reatisable value,

Depreciation

Depreciation on Tangible Assets acquired/dispesed off is pravided on pro-rats basis with reference fo the month of addiien/disposal, cver
thie usefl lives of sasct as prescribed under Part C of Schedule 1 to the Campanies Act, 2013 o7 Written Down Value Melhod.

Impalrement of Fixed Assets

5
The Campany identifies impairable sssets al the year end in accordance wilh the guiding principles of Accounting Standard 28, natified by

tha Government of India, for the purpage of amving af imogineent loss thereon being the difference between the book walue and
recoverable value of relevant assels, Impairment loss, when crystallised, sre charged ayainst revenugs Tor the year,
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BENGAL GREENFIELD HOUSING DEVELGPI ENT COMPANY LIMITED
WOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MarRCH, 2018
Revenue recoghition

Revenue 18 recognized Lesed on the naturs of activity when cénejdaraton can be rezsanzbly measured and there exis's reasonablz
cerainty of its recovery —

Revenue from Operalions

Reverue from real estate nrojecis ¢ recognized cn the ‘Percenlage of Gomplelion Mehod' of aoseunting, 0 accordance with Ravised
Guiarre Nole ssusd by the Instilule of Charered Acsountants of Indis (IL2AL), on ecounting for Real Estate Transaclons. (Revised
2012y

Beveriug from sale of propeties is recognized in Statement of Profit & Loss in propartion 1a the actual cosl Incurred a5 sgainsi the total
estimated cast of projocts under executian with the Company an transfer of significant risk and rewards lo the buyer and a reasonable
expectation of collection of sate considerstion from the custarmer exsiE

The estimates of salesbls area ard costs are revised peiiocically by the management. The affect of such changes te estimates s
recoanized in the period Such changes ars determired.

[nterest oome & recagnized on a time progortion basis taking into avcourd (e amoun: outstanding end the mte applcatle.

Dividend income &= recogrised when the fight 1o receive dividend is establizhed

Cither Incorme ane recognised on accriesal Hasis,

Share of profiti{loss) from partrership firms/LLPe in which the Company is partnes ke recognized baged on the audited financial information
proviced and confimmad by the respactive firms

Investments

Investments that are readily reaisable and infended 1o be held for not more thon a year arg classified as ourrent investments. All othar
invesimends are cassifizd as Nor-Cumant,

Current investments are carned at lower of cost and falr va'us delemined on an individual irvestment basis:

Nan-Cumrent investmenls are carmiad al eost, but provision for diminutian in value is mede lo recognise a decline ulheer than temporary in the
value of such invesimants.

Employee Benafils

(a) Contribution te Provident Furd is made at s pra-determined rate and chamed fo revenug on accrual basis,

{b) Provision for Gratuity i made at the year end o he basis of actuarial veluation using the Projecied Unit Credit actuarizl method as per
tha requirements of Accounting Standarc - 15 (revised 2UUa) on " Employee benefits™.

{c) Actuarial gans and losses are recogrised immediately in he Statement of Profit and Loss as iNcome or eXpEnss.

Borrowing Cost
Berrowing Cost that are atbibutable fo the acquisitian, construcken an praduction of qualifying sssels are capilalized as part of the cost of

such assels. A qualifying assetis an aazct thal necessarily takas 3 suhstantial period of time ta get ready for s intended use on sale,
Al eiher borrowing costs ane recognized a2 an expense in e year in which they are incurred.

Segment Roporting

. : #
The Company = mainly engaged in the business of development of propenies and theretare accord ng to the managemen this Is a single
segment company as envisaged in the Accounting Standard 17.

Earning per share

Eaming per share is caloulated by dividng tha net profit or lass for the perind sfiributable lo equity shareholdars, by the weighted averags
numaer of equily shares oulstanding during the period.

Far the purpose of calculating dilvted eaming per share, the net pafit or lozs for the period atiibutable |o equity sharehalders ard the
vezlghted avarage number of share outstanding during the period are adjusted for the effacts of all dilubed poluntia! equity shares,
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BEMNGAL GREENFIELD HOUSING OEVELOPMENT COMPANY LIMITED

NOTES TO FINANCIAL 5 ATEMENTS FDH,J!‘lE YEAR ENDED 3157 MARCH, 2018
Gazan & Cash Equivalents i

ir The cash fiow statemen, cash and cash equivalents inclides <ash on hand, demana depasts with banks, other snor-term highly iguid
investmenis, it ay wilh origingl maturlties of thees months or less,

Taxation
Tax expense comprises both current snd defemsd tex.

income Tax expensa comprises curent ek end doferred taxes. Income fax expanse iz acoounted for in accordance with AS-32
“tocounting for Taxes on Income” which insludes cumrent tex and deferred taxes. Defamad incame tax reflacts the impact of current year
Lining ditferences between taxable income and sccounting income fn- the year and reversal of timing difierences for earlier yaars. Deferred
lax acsets arsing from timing difleiences are recognised to tha cxlont | thers is rassonable certainty that sufficient fulure faxable ncome
will be available against which such defered tax assels will be realised.

BAAT credii s recognised as an assol only when and ta the exfant thers is corvincing evidense thal he Company will pay normal income

- tmx during the specified period, [0 the year in which 1he Mirmuam Aternative Tax (MAT) credit becomes eligible to ba recognisec as an

g=set in accordance with the recammendations contained in guktance Note fwsued by the Institute of Charfered Accountants of India, the
s=id asest is created by way of a credit o the profit and loss account and shown as MAT Cradit Entitemant. The Compasy reviews the
same al each balance sheet date and writes down the carrying amount of MAT Credit Enfilement to \he exient there |8 no longer
convincing evidence 1o the effeot Misl Company will pay normal Income Tax during the spacified pariod.

Provisions & Contingent Liability

A& arovision & recognised when the company has a present obligation a3 a resuit of past event and & i5 probable thal an outflow of
resources wil be requred 1o settle the obiigation, in resaect of which reliable estimata ean be made, Provisions (excluding retrement
benefils) are ot ciscounted to its present value and are determined based on best estimate required to 2etil2 the oblgalion at the balance
sheel daty, These are reviewed &l esch balancs shest cate and adjusted to refizct the current best estimates

Cortingant lisbilifiss are disclosed in respect of possitle ebfigations thal anse from pest evants but thefr existence is confirmed by the
pesUffence or nor-gecurrence of ore or more uncensin fuiure events nutl wholly wathin the corirol of the Company,
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BENGAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2018

SHARE CAPITAL
For the yea ended Cor the year gniled
3131 Margh, 2019 3181 March, 2018
AUTHORISED CAPITAL
2000000 Equity Shares of Rs. 19/ gach 200,000 20,600,000
(P Y. 2000000 Equity Shiares}
20,000 L 20,000,000

eSUED, SUBSCRIBED & PAD-UP CAPITAL
BOO0TO Equity Sharas of Rs 100 esch Tuly B,000,70C B:D04, U0
paid-up in-cash [PY, GOCOTO)

B 000700 B 000 700

Reconciliation of equity shares oustanding &i the beginnin g and at the end of tha repading period

L5 at A5
Z1st Marzn, 2018 121 March, 2018
Equity shares Mo, of enares Amourit Wo. of shiaes _ Arount
At the commancement of (he year Aon,u 8.000,700 &05.07a 000,700
Al the and of the yesr BO0,GTe 6,000,700 £a0.070 A0Nn.T00

Rights, prafarences and restrictions artached to aquity ghares

The Company nas only:-one class of eguity SNATes having 2 par valus of Re AT per ahare. Each holder of equity shares ks entdled 10 one
yore par share Tha oompany declares & cays dividend i Inifiae Rupees. The dvidend proposed by the board of directars Is suaject lothe
gpproval of the shareaokiens in ina ansuing aanual gerenal imgeling

| the evesl of liquidation of the company, the holders of @ity sharas wiil De entitled 10 recene remaining assets of the company. ater
dessribution ol a1l preferential ampunts: The distribition will be in propartion 1o the number of equiy zhares hald by the sharehalders

Shares in the company held by any sharehalder Folding more than § parcentage gshares.

Fs al Asal
31t March, 2015 - Jist March, 2015
Mame of ehareholder Mo of shares Parcintage Mo, of shares Porcenizge
Tne west Bengal Housing Baard 330,000 4499 300,200 4990
Salt Lake Esle & Cradit Private Limiied 300,000 4894 360,000 4894
RESERVES & SURFLUS
Az al Anal
st Mareh, 7015 315t March, 2018
Surplus in the stasement of Frafit & Loss
Cpening Batansa ADG BEH T4 3E2. 678,023
A - Profit for the year £6.7 5,163 G2.B4T 611
AEG B20.004 431 525634
Liss - Appropt tlons
Liwdend Paid 24.001 550 18 007, 100
Interim Cilvdend Fatd 12,001,400 .
Gorporate Dividend Tax Paid B, 764,043 3 AR4 793
426 842817 409 R T4

| Daring the year, the Beard of Dirgclors NEs recommended recommenced gnd paid 8 internm dividend of B, 20 per zhare (200% of face
yalua Rs.10 each), subjact io approval of the sharshalders in Anrual Germral Meeling.

i Tha Board of Direslors Nas recommenden final cividend of Re:38 par wgaily share | 2500 of 23 10/ 2ach) for the firancial year anded
15t March, 2019 (Ra 350 perecuily-share of =10 1or the fimancaal yiear endad 3158 Mars 2018). subject (o approvel of the sharchoders
in Annual Genara Mesting.




EENGAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED

NOTES TD FINANCIAL STATEMENTS FOR THE YEAR ENGED 3187 MARCH, 2019

5 LONG TERM BORROWINGS

Vehicke LoanstNan-Current Forton)
From Banke {Secured}
{As per Note below)

hicte:

-

As at

= A1st March, 2313

A at
Stst March, 2018

313,559

313,550

Yehics Loans fram banks are secured against respeclive vehicles as mantioned ebove repayable in sirusturad installments.

§ LONG TERM PROVISIDNS

. Provision for GGrajuity

7 SHORT TERM EORROWINGS

Unsecured Loan
From & Body Carporale
(Repayable on demand)

Asal

3151 March, 2019
1957574

1,857 874

fus al
3151 March, 2006

1,/ B4 a8s

Az al
31st March, 2098

23,531,633

1,784 489

23,631,633

fs 8l
“Bst March 2018
249,421,607

8 THADE PAYABLES

Suncny Credkilos
MSMED [ refer note (a) below]
Other Trade Payable
Notes @

{8} Disclosure required under Clause 22 of Micro, Small and Wedium
Enterpeise Development {MSWVED) Act, 2003

i} the principal amount and the interest due thersan rermaining unpaid o
gy supplier at the end of each accounling yeer.Prncipal amownt due to
micra and small enterprize Interss! due on above

{ii} the amount of interest paid by the buyer in 1erme of saclion 18 of the
Micra, Small and Medium Enterprises Development Act, 2006 (27 of
20083, slong with the amount of the payment mada 1o the suppher
beyond the appointed day during each accounting year,

(i) the amount of interest due and payablz ‘or the pernod of defay in
making paymant (which has been paid bul beyond (e appointed day
during the year) but without adding the infersst epecified under (he
Micro, Small and Medlum Enlermises Development Act, 2006,

{iv) the amouni of interest accrued and remaining unpaid = e end of
pach accounting year, and

{v} the amourt of further interest remaining due end payable even in tha
succeading years, until such date when the irerest dues above are
actsally paid 1o the small entarprise for the pupose of disallowance of 3
deductible expenditure urdat soclion 23 of the Mirgoy, Small and Medium
Enlerprises Development Aot 2005

The above disclosures are provided by the Cempany besad on the information available with the Comp

#ts vendors/suppliers.

A oat
d1st March. 2019

3,158,790
48,834,785

245 421,607

§1,853.585

Az at
18t March, 2013

30,766 505

3,158,790

30,266,555

any in ragpect of the registration status of




EFMGAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019
g OTHER CURRENT LIABILITIES =

As at As gl
3728 March, 2095 31st March, 2018
Current Katunty of Long Term Borrowings : 314,880 358,177
Advances from Customers 20,602,514 14,833,007
Deposzits
Secunty Deposit AT, 322,006 32153459
Earnasat Money 308,000 308,002
Corpus & Maintenance Qenosils L3R 737 15,421,851
Statutory Mues
TDS Payahle 3,584,730 3,659 100
Oither - 1,663
Gresemnlield City Project LLP Current Accauni 370,649,624 172,639,525
Dividend Payatile 2448 1.548
Other Payables G608 178 4152855
B 449 529 B4T 243 806,300

s _""q.._...-ﬂ'f:: %




BENGAL GREENFIELD HOUSING OEVELOPMENT CoMPANY LIMITED

WOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2018

10 SHORT-TERM FROVISIONS

Asal As gt
T et March, 2015 A1s1 March 2018
Pravision for Taxation 14,012 423 11,008 167
Pravizion for Graluity 655,892 264,471
14672315 12,262 668
iz NONW CURRENT INVEETMENTS
A= af As ar
3et March, 2015 A7t March, 2018
Lang Term Irvestments (Valued at Cost)
Trade lmvestments (Unguatad)
Imwestment in Limited Liability Partnership 25,000,000 25000000
. Dthar Investments (Unguoted)
Investment in Mutusl Funds 100,929,782 142,745,567
{45 par Note befow|(Refar Defal Shaet)
125 826 762 167,746,567
Hgles
Aggragate amounl of guoted investments - -
Agaregate amounl of uguoied investmeants 125,920 TR2 167,748,567
Met Asset Value Investments in Mutua! Funds 108,824,030 180,734,913
13 [DEFERRED TAX ASSETSALIABILITY)
feal a3 al
Fst March, 2015 31st March, 2016
Tax impact due to dfference beltween tax B45 306 T36,140
depreciation and book depreciation
Tax impact of expenses charged off in financial BE0.645 458 5046
staternents but aliowarce under tax law delered
1,525,851 1,185,646
14 INVENTORIES
£s al A al
A1st March, 2019 31t Manch, 2016
Finighod Goods T0EeTT,T73 71,634,973
Consiruction Waork-In-"rogress (4t cost) 455,821 822 430,125,753

527499 585 501,760,728
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BENGAL GREENFIELD HCUSING DEVELOPMENT COMPANY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2019

TRADE RECEIVABLES

(Unsecured, corsidersd good)
Trade receivables outsfanding for & penod
exceeding sk manths fiom the date they ara due

for paymari
Oither Mehts

GASH & BANK BALANCGES

Cash & Cash Equivalents

. Cash Balance

Banxk Balance

Othor Bank Balances
Fived DCeposits with maturty of more than 3
mgnths out less than 12 menths (plodood)

SHORT TERM LOANS & ADVANCES
(Unsecured, Congidered Gaod Unless otherwise
stated)

Advances to Suppliers
Interest Receivabia
Sdvances o Cmployes
Cenwval Credi

Security Depasd Pald
Sevaace Income Tax

Az g
© 3ist March, 2015

11,682,157

217,978 662

229,860,819

Az al
21=f March, 2015

62,282
14,438,411

Ag-at
st Morch, 2018

13323818

138,020 456

151,344 774

14,571,603

45771549

fs &t
3%t March, 2018

131,368
43,935 926

19;638.852

44071285

338,873

Az al

31l March, 2018

27,783,977
24 348
226,723
23125746
15%,886
14,720,653

A8 0,165

B5.040.744

As ol
315t March, 2018

56,5632 9495

283,320
8255237
150,856
15,677,847

£0,804 245
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BENGAL GREENEIELD HOUSING DEVELOPMENT COMPANY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3187 MARCH, 2073

REVENUE FRON OPERATIONS

Sale Prosgeds from Projecis

Ciher Operatinn Income

Share of Profil in Limited Liability Partnership
Cancallalion & Transfer Foes

Errap Seles

Project Management Servicas

. OTHER INCOME

Cividend from | ang Term Mon Trade Investments
Profit onzale of Mon Tracde Investmenis

Interast on loans & daposits

Intorost on bhicome Tax Refund

Rertal Incomae

PROJECT EXPENSES

Matenial Cansumed
Paymert to Contracinrs
Consultants feas

Sanction Fees

Project Promaotion Expenses
Oiler Operaling Expenses

EMPLOYEE BENEFIT EXPENSE

Safaries & Banus

Contribution to Provident ard Clher Funds
Siaff Wellare

Gratuity Exponscs

22 FINAMCE COST

Interest on
Loan from Body Corposatas
Car Loan
Oithers

r-ll:-r the year snded
Ais March, 2015

319,717 450
48 BED.TH

294 460
£38 763

370,037 374

For the yeui enued
st March, 2013

374,535
8,008,670
£22 099
330275
2,046,853

11,182 442

For the year ended
Z1st Margh, 2018

126,261,042
123,948,845
2,808,606
1,503,243
8.506.404
4,538 844

267 729 084

For the year ended
1st March, 2019

19,507,047
1,126,343
1,240,078

568,306

22.442.374

For the year gnded
Jist Mar 19

33,455,504
1,282
S87

33507 953

{
1

_For the vear andad
Bt March, 2018

267,848,299

51208 532
657417

1,730,000

321 546,248

[ar the yoar cnded
1=l 010

759,470
8,7056/2
1,737 528

1,019,530

12,232 300
Fer the yearended
distMa 2018

163,936,718
H5, 957,762
3,357,705
12,548,654
7903579
1,854,721

285610211

Fur lhe year ended
315t March, 2018

18,656,113
1,152,822
1,156,557

355,815

31,201 317

Cor the year onded
31st March, 2018

31,248,801
101,458
85,728

31.407 985




BENGAL GREENFIELD HOUSING DEVELDPIENT COMPANY LiMITED
MOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARTH, 2015

OTHER EXPENSLS

Forihe year ended For the year ended
* Biet March, 3049 A=t March 20186
Fant 3,779,000 1,803,000
Insurance Exoense 218 535 64,007
Audit Feas [As per Note helow) 310,500 257,500
Bank Charoes 6,161 4,500
Mesting Fees & Expenses 206, B35 I EET
{Office Maintenance 625,048 15,590
General Charges 382 883 358428
Leal & Profassional 1,541,000 2,620 500
Lase on sale of property, plant & equipment 435651 6213492
Ropairs and Maiilenance 2.784 981 1,438 554
Printing & Statiorery 12 665 A04 410
Secuwity Gharges 1,508,186 1,350 RAO
* Elecincity shargos 1,758,504 2,013,601
Tetephonie Charges 432,882 240, 6EQ
Travelling & Convayance 1,553,572 1,324 574
Rates & Taxes 264,533 400,853
Deficit in maintenance 5.211,133 H
Carporate Social Responsibiity Expenses E 215510
Qther Miscal ananus Expenses 23216837 1,717 66D
23.154.114 15,934,301
Hote,

Payments fo the auditor as
Audit Fees 225,000 225 000
Tax Audit Fess & Certifications BS,500 32,500
310,800 257.500

Related Party Disclosumms

The disclosurss of transactions with the related parlies as defined in Accounting Standard 18 (AS-18) "Related Sarty O=closures” are given
Teelow -

A Key Mansgement Personnel (KME
Mr, Subhabrata Basu Wanaging Director

B. Other Directars
Sudhiz Kumar Nandy
Somnath Samyal
Tamal Bhattacharya
Siddhartha Sankar Chakraborly
Santanu Cas
Coutam Kumar Ghandra fwoe f11-°2-2018)

. Enterprise in which KM held significont [nfluerce -
Greenfield Realty Private Limited
Greenfield Farm Private Limited
Greenfield International Privale Limited
Eazsterr Rocks Privete Limited
Greanfiekd City Project LLP




BEMGAL GREEMFIELD HOLUSING DEVELOPMENT COMPANY LIMITEE
HOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDEDI 3137 MARGH, 2018

g 8

D, Ertites axarcsing significant influgnce over (Ng company
The West Bengal Houzing Board
Sall Lake Estaie & Orodd Privale Limited

Transaction with reiated pariies ;-

Detail= of wansactons with refated parties Far the vear ended Fer the year ended
3151 March, 2019 st 2018
(s (Rs}
1 Diredlors Remuneration
Wr. Subhabratz Basu 3,803,453 3,587,674
H Siting Fees
Sudhis Kumar MNardy 80,000 GO,000
Azl Kumar Chakroborty . 20,000
. Gomrath Saryal G000 20,000
siddharina Sankar Chakraborty . 60,004
Santanu Das 20,000 di, 0y
il Rent & Maintenance Faid
Grzenfield Farm Private Limited 5,002,725 2530412
iw  Share of Frofit in Limited Liabilty Partnership
M5, Greenfiald Cily Project LLP 48,885,701 51,208,532
v Final Dividend Paid for FY 2017-18
The West Dengal | lousing Board 10,600,004 4,000,000
Salt Lake Estate & Credit Private Lirited 10,500,000 2,000,000
vl Interkn Dividend Paid for FY 2018-19
The West Bengal Housing Epard 6,003,000 -
Salt Lake Estate & Credil Private Limitzd 6,000,000 -
vii  Property Tax
zastern Rocks Privale Limited Bo4TE6 -
Az at as at
Outstanding Balanca as at year end : 34t March, 2018 %1 ad 18
Greenfield City Project LLP
Capital Account 25,000,000 25,000,000
Currant Aczount (375,549 824) (172.639.525)
Greenfield Rea'ly Private Limitad 594,000 504000
Greenfizla Farm Private Limited {395,797} [#43,239) o

Greenfisld Intermational Private Limited 2372 845 2,372 946




BENGAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED

Ty

25 Employes Bonoflis

For ihe year ended Zor ihe vear anded
* Mgl March, 2099 31st March, 2018
Defined Benefit Plans!
{a} Components of Employer Expenses
Curent Service Cost 282 2B 254
interast Cost 185,721 €3 5600
Actuarial (@ainskiosses 130,559 (21,333}
Total expense recognised in the
Statement of Profit & Loss 568505 55815

{b} Mot assot/{liahility) recognised in balanze shect
Prazant vaise of Defined Benafit Cbiigatian 2647 85 2,048,960
Fair Valuse of Plan Ascats a

{c} Change In Defined Benefit Obligation (DBO)

Present value of DOO &t beginning of the poriod 2,04E,860 1893143
Curent Ssmvice Cusl 282 626 254 043
Imterest Cost 166,721 123,500
Actuaral (gains)lasses 130,559 (21,833
Benefils Paid - -

Present value of DBO at the end of the seriad 2,617,866 2,048 880

{d} Principal Assumptions

Discount Rate 7.80% 7.80%
Salary escalation 5% 5%

{o) Experience History
Prezent value of Defired Benafit Chligation

3151 March 20189 112,336
3131 March 2018 23,548
31st March 2017 26,336
st March 2016 23,440
315t March 2045 {4.150)
26 Previous year's figures have been rearrangediregrouped whergver Nnecessarny |
#
i [
Ag per our repar of even dats - J.-.!|I W -.‘u"u"fl I.,\L,ﬂl i
TS [
Far & K ACRAWAL AND CO UJSAWAL KR MUKHER.IEE
Charterea Accountants Chairman{DIN Na. )
Firm Regn No 306033E L {4 [ \/fj)“ A
1 = E -~ |faz | f '.’-,.'..:—-""
= _m.:..x.,z« Y [ % A
Sandcep Agraws i sdapﬁ.mnﬁsu
Partner Manraging Director (DIN No. 00165223 }
Membership Mo, 053553
Placa - Kalksta

Date : 6 September, 2019




BENGAL GREEMFIELDH

ING DEVELOPMENT COMPANY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENCDED 315T MARCH, 2013

NOTE 12 Non Current Investments

Share of sach partner in the profils of the LLP

Hangal Greentinld Housing Development Company Limiied
Srijan Really Private Limited

Particulars Mo. of Shares /| No, of Shares/ Quoted | Partly Paid/ Amount (Rs} Amount (Rs} Basizs of
Units/Share Units!Share Unguoted Fully Pald Valuation
] 2018 2019 2018
Mon Trade Investment
Investment in Muteal Fund
HOFC Credt Risk Dokt Fupd (Tividend) 820, 508.10 892,300.56 Unguoted Fully Pzld 9,801,384 & 052,320 AL Cost
HOFG Cred t Risk Cekt Fund (Growth) 1,186,847.34 . Unquetad Fully Paid 16,867,148 - At Cost
HEFG M Monthiy incomo Plan - 1,8903,5709.00 Uncuoted Fully Prid - h3,0085 318 Al Cost
HDFC OAF || Regular Grewlh 1,500,000.00 1,500,000.00 Linguated Fully Paid 18,000,000 156,000,000 At Cost
HOFG Regular Savings Furd -Regulzr Plan - 1,535,375.67 Unguoted Fully Paid - 50,828,423 At Cost
0F G Hyord Debt Fund 1.340,374.79 - Unquoted Futly Paid 53,046 792 - i Cost
5 Magnum Kontkly Income Plan Floatar(L101G) 44 83957 B12.742.73 Ungucted Fully Paid 1114 447 14,770,608 At Cosl
> 100,929,782 142,748,566
Trade lnvestmant
Graenisld City Project LLP (Capital Alcy 50% Unguecled Fully Paid 25,000,000 25,000,000 At Cest
{As per Mole 2 below)
Total 125,025,142 167,746,E66
Mota 1
Anorenate emaunt of quoted investments 5 -
Agoregate amaunl of unqueted invesiments 125,928,782 167 746, 586
Mt Asset Value investmerds n Mutugl Funds 108,624,030 152601217
Mofe 2
Invesiment in Groenfleld City Projoct LLP
Total Capital of the LLP 50,000,000 50,000,000
Company's Share in the capital 25,000,000 25,000 000




BENGAL GREEMFIELDH

ING DEVELOPMENT COMPANY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENCDED 315T MARCH, 2013

NOTE 12 Non Current Investments

Share of sach partner in the profils of the LLP

Hangal Greentinld Housing Development Company Limiied
Srijan Really Private Limited

Particulars Mo. of Shares /| No, of Shares/ Quoted | Partly Paid/ Amount (Rs} Amount (Rs} Basizs of
Units/Share Units!Share Unguoted Fully Pald Valuation
] 2018 2019 2018
Mon Trade Investment
Investment in Muteal Fund
HOFC Credt Risk Dokt Fupd (Tividend) 820, 508.10 892,300.56 Unguoted Fully Pzld 9,801,384 & 052,320 AL Cost
HOFG Cred t Risk Cekt Fund (Growth) 1,186,847.34 . Unquetad Fully Paid 16,867,148 - At Cost
HEFG M Monthiy incomo Plan - 1,8903,5709.00 Uncuoted Fully Prid - h3,0085 318 Al Cost
HDFC OAF || Regular Grewlh 1,500,000.00 1,500,000.00 Linguated Fully Paid 18,000,000 156,000,000 At Cost
HOFG Regular Savings Furd -Regulzr Plan - 1,535,375.67 Unguoted Fully Paid - 50,828,423 At Cost
0F G Hyord Debt Fund 1.340,374.79 - Unquoted Futly Paid 53,046 792 - i Cost
5 Magnum Kontkly Income Plan Floatar(L101G) 44 83957 B12.742.73 Ungucted Fully Paid 1114 447 14,770,608 At Cosl
> 100,929,782 142,748,566
Trade lnvestmant
Graenisld City Project LLP (Capital Alcy 50% Unguecled Fully Paid 25,000,000 25,000,000 At Cest
{As per Mole 2 below)
Total 125,025,142 167,746,E66
Mota 1
Anorenate emaunt of quoted investments 5 -
Agoregate amaunl of unqueted invesiments 125,928,782 167 746, 586
Mt Asset Value investmerds n Mutugl Funds 108,624,030 152601217
Mofe 2
Invesiment in Groenfleld City Projoct LLP
Total Capital of the LLP 50,000,000 50,000,000
Company's Share in the capital 25,000,000 25,000 000




HOTE 11 FROFERTY, PLANT AND EQUIPMENT AS ON

BENGAL GREENFIELD HOUSING DEVELOPMENT COMPANY LIMITED

NOTES TO FINANCIAL S

EMENTS FOR THE YEAR ENDED 31ST MARCH, 2018

~ GROSS BELOCK DEPRECIATION HET BLOCK
gl Description As at1.4.18 Additions! | Deduclions/ As at Upto Far the Deductions Upto As at Asal
No Adjustment | Adjustment’ 31.319 3.0318 year 3.349 31340 31.3.16
TANGIBLE ASSETS

1 |FAN 49 573 : -~ 49 578 37,117 4515 B 41,633 7,546 12462
2 |FURMITURE & FIXTURE gA2 R4 . - 952 584 6582 663 80677 - 743,240 239 544 0022
3 |OFFIGE EQUIPMENT 202,300 550 L 203,450 103,005 51 % 193,058 10,294 o Bo5
4 |COMPUTER 5,107,838 GaL 424 . 6452 263 5,134, 142 517,403 £ 5581 546 770,718 g73897
5 | TELEVISION 21,000 E - 21,000 10,652 - - 18,857 1,048 1,048
5 |MOBILE PHONE 302,747 69,818 . 372,563 121,535 93 962 = 225 517 147,049 171,212
7 |MOTOR CAR 3409475 5,286,172 2109191 6,595,456 2565 5624 B97 008 198,540 3,264 292 3332164 843 651
B |GENERATOR SET 43 481 s g 43 481 41,307 L 2 41,307 2,174 2,174
0 |EPABY 174,200 & . 174,200 165,431 . s 165,491 B,709 B7CS
‘0 |LCD PROJECTOR 65,875 4 5 G5,375 52,582 - B2.582 %293 3201
11 |MOTOR CYCLE 50,104 - 2 50,104 47,775 = E 47,775 2529 230
12 |WEIGHING MACHINE 25560 - 2 25,580 24,283 - B 24 283 1,277 1,277
13 |AIR CONDITIONER 734,799 : = 734,700 511,593 30,011 £ B41,604 93,145 123 206
14 |NOTE COLNTING MACHINE 6975 3 : B,375 5626 - z 6,626 349 348
15 |CAMERA, 20,360 . i 20,3560 17,535 715 2 18,250 2,110 2825
16 |XEROX MACHINE 77,250 - - 77,250 72,504 171 - 72,765 4485 4 B
17 |AQUAGUARD 20,763 A E 20,763 5,428 5,014 = 12 142 8,621 14,635
18 |REFRIGERATOR 74219 : . 74,219 5574 29,628 - 5,502 57,717 B7,345

TOTAL 12,370,010 5 710,564 2 08,181 15,871,784 9,827,026 1,670,076 168,540] 11,298 562 4,673,227 2,542,984
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