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Independent Auditors'Re rt

Io the Members of Aarti Highrise Private Limited
Rcport on thc Financial Statements

we have auclited the accompanying Financial statemenrs of AARTI HIGI{RISE PRMTE LIMITED ('the company') which

comprise t6e Balance Sheet as at:I" Uarcn, 2017 and the Statement ofProfit and Loss for the year then ended, and a summary of
lhe significant accounting policies and other explanatory information.

L{anagcment's Responsibility for the Financial Statemcnts
'l'he Company's Board ofDirectors is responsible for the for the matters in section 134(5) ofthe Companies Act, 2013 ('the Act') with
rcspect to the preparation oflhese financial statements that give a true and fair view ofthe financialposition, financial performance of
the Company in accordance with the accounting principles generally accepted in India, including the Accounting Standards specified

under Section 133 ofthe Act, read with Rule 7 of the Companies (Accounts) Rules,2014. This responsibility also includes the
nraintenance ofadequate accounting records in accordance with thc provision ofthe Act for safeguarding ofthe assets ofthe Company
and for preventing Jnd detecting the frauds and other inegularities; selection and application of appropriate accounting policies ;

nraking judgments und estimates that are reasonable and prudent ; and design, implementation and maintenance of internal fil]ancial
control, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation ofthe financial statements that give a true and fair view and are free froln material misstatement, whether
due to fraud or error.

Auditors' Rcsponsibility
Our responsibility is to express an opinion on these financial statenrents based on our audit. We haye taken into account the proyisions
ol the Act, the accounting and auditing standards and matter which are required to be included in the audit report under the provisions
ol'the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditirrg specified under section 143(10) ofthe Act. Those Standards
r€quire that we comply with ethical requirements and plan and perfonn the audit to obtain reascnable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosurcs in the financial staternents.
The procedures selected depend on thc auditor's judgment, including the assessrnent of the risks of material rnisstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditol considers lhe internal financial
control releyant to the Company's preparation of the financial statements that give true and fair vierv in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiyeness of ihe
companies intemal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
ofthe accounting estimates made by Company's Directors, as well as evaluating the overall presentation ofthe financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opiriion on the
financial statements.
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Opinion
In our opinion and to the best ofour information and according to the explanations given to us, the aforesaid financial statements, give
the information required by the Act in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Conrpany as at 3l't March 2017 and its Loss for the year ended on
that date.

Emphasis of Matters
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Report on Other Legal and Regulatory Requirements
l. ^As 

required by the Cimpanies (Au]ditor's Report)brder Z016 ('the Order) issued by the Central Government of lndia in terms of
sub-section tiS(l t) oftile Act, we give in thi 'Annexure A', a statement on the matters specified in the paragaph 3 and 4 ofthe

order.

2. As required by Section 143(3) ofthe Act, we rePort that :

a) we have sought and obtained all the information and explanations which to the best of our knowledge and belief were

necessary for the purposes ofour audit.

b) in our opinion proper books of account as required by law have been kept by the Company so far as appears from our

examination of those books.

c) the balance sheet, the statement ofprofit and loss dealt with by this Report are in agreement with the books ofaccount.

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 ofthe
Act, read with Rule 7 ofthe Companies (Accounts) Rules, 2014.

e) on the basis ofthe written representations received from the directors as on 3l't March, 2017 taken on record by the Board of
Directors, none ofthe directors is disqualified as on 3ls March, 2017 from being appointed as a director in terms of Section
164(2) ofthe Act;

0 with respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating
effectiveness ofsuch controls, refer to our separate report in 'Annexure B'; and

g) The Company has provided requisite disclosures in the financial stalements as to holdings as well as dealings in Specified
Bank Notes during the period liom 8th November, 2016 to 30th December,20l6. Based on audit procedures and relying on
the management representation we report that the disclosures are in accordance with books of account maintained by the

Company and as produced to us by the Managemenl.

h) with respect to the olher matters to be included in the Auditor's Report in accordance with Rule I I ofthe Companies (Audit
and Auditors) Rules, 2014, in our opinion and to the best ofour information and according to the explanations given to us :

i) The company does not have any pending litigations which would impact its financial position.

iD The Company did not have any long-term contracts including derivatives contracts for which there were any
material foreseeable losses.

ts.N. opadhyayl
Partner

Membership No. : 051280

Place : Kolkata
Dated : 3l/08/2017

@

iiD No amounts is required to be transferred, lo the Investor Education and Protection Fund by the Company.

For KAPOORMEHROTRA & ASSOCIATtrS
Chartered Accountants
Firm Regn. No. | 32276588
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Annexure A to the Independeut Aud itors'Report

The Annexure referred to in paragraph 1 under the heading "Report on Other Legal and Regulatory Requirements of our report of
even date, we report that:

(D (a) The Company has maintained proper records showing full particulars, including quantitative details and situation of lxed
assets.

(b) The Company has a regular programme ofphysical verification of its fixed assets by which fxed assets are verified in a
phased manner over a period ofthree years. In accordance with this programme, certain fxed assets were verified during the

year and no material discrepancies were noticed on such verification. In our opinion, this periodicity ofphysical verification
is reasonable having regard to the size ofthe Company and the nature of its assets.

(ii) In respect of its inventories:

(a) The inventories have been physically verified during the year by the management. In our opinion, the frequency of
verifi cation is reasonable.

(b) h our opinion and according to the information and explanations given to us, the procedures of physical verification of
inventories followed by the management are reasonable and adequate in relation to the size of the Company and the
nature of its business.

(iiD

(c) The Company has maintained proper records of inventories. As per the information and explanation given to us, no
material discrepancies were noticed on physical verification..

According to the information and explanations given to us and on the basis of our examination ofthe books of account, the

Company has given advance to four parties covered in the register maintained under Section 189 ofthe Companies Act,2013.
Closing Balance at the end ofthe year and maximum outstanding balance at any time durilg the year is { 47,85,000/- :

(a) The receipt ofprincipal and interest amount is regular.
(b) Reasonable steps have been taken by the company for recovery ofthe principal

(iv) In our opinion and according to the information and explanations given to us, the Company has complied with the provisions
ofSection 185 and 186 ofthe Act, with respect to the loans and investments made.

The Company has not accepted any deposits from the public.

The Cenhal Government has not prescribed the maintenance of cost records under section 148(l) of the Act. Accordingly,
paragraph 3(vi)ofthe Order is not applicable to the Company.

(v)

(vi)

6r Continued....P/4.



(vii)

(xiD

(xiii)

(viii)

(ix)

(x)

(xi)
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(a) According to the information and explanations given to us and on the basis of our €xamination of the records of the

Company, amounts deducted/ accrued in the books of account in respect of undisputed statutory dues including provident

fund, iniome tax, sales tax, wealth tax, service tax, duty of customs, value added tax, cess and other material statutory dues

which have been deposited but not on due dates during the year but were deposited upto the date of audit report by the

Company with the appropriate authorities. As explained to us, the Company did not have any dues on account ofemployees'
state insurance and duty ofexcise.

According to the information and explanations given to us, no undisputed amounts payable in respect of provident fund,
income tax, sales tax, wealth tax, service tax, duty ofcustoms, value added tax, cess and other material statutory dues were in
arrears as at 3 I March 20 I 7 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there is no amounts payable in respect of income tax, wealth
tax, sales tax and excise duty which have not been deposited on account ofany disputes.

(c) According to the information and explanations given to us there is no amounts which were required to be transferred to
the investor education and protection fund in accordance with the relevant provisions ofthe Companies Act, 1956 (l of 1956)
and rules there under which need to be h-dnsferred to such frmd within time.

The Company has not defaulted in r€payment of any dues to banks during the year. The Company did not have any
outstanding dues to financial institutions, bank, government or debenture holders during the year.

The Company did not raise any money by way of initial public offer or ftrther public offer (including debt insauments) and
term loans during the year. Accordingly, paragraph\ 3(ix) ofthe Order is not applicable.

According to the information and explanations given to us, no material fraud by the Corrrpany or on the Company by its
officers or employees has been noticed or reported during the course of our audit.

According to the information and explanations given to us and based on our examination of the records ofthe Company, the
Company has paid / provided for managerial remuneration in accordance with the requisite approvals mandated by the
provisions ofSection 197 read with Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the Company is not a nidhi company.
Accordingly, paragraph 3(xii) ofthe Order is not applicable .

According to the information and explanations given to us and based on our examination of the records of the Company,
transactions with the related parties are in compliance with Sections 177 and 188 ofthe Act where applicable and details of
such transactions have been disclosed in the frnancial statements as required by the applicable accounting standards.

TR{

Continued....P/5.
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(xiv) According to the information and explanations given to us and based on our examination of the records of the Company, the
Company has not made any preferential allotment or private placement of shares or fully or partly convertible debentures
during the year.

(xv) According to the information and explanations given to us and based on our examination of the records ofthe Company, the
Company has not entered into non-cash transactions with directors or persons connected with him. Accordingly, paragaph
3(xv) ofthe Order is not applicable .

(xvi) The Company is not required to be registered under Section 45-IA ofthe Reserve Bank oflndia Act, 1934.

For KAPOORMEHROTRA & ASSOCIATES
Chartered Accountants
Firm Regn, No. :3227658

IS.N.Mukhopadhyay]
Partner

Membership No. : 051280

Place : Kolkata
Dated :31/0812017
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Annexure B to the Independent Auditors 'Reoort.

Int I Fin ncial rols under Clause n3 f Section 143 th nies A 2013

Act')

We haye audited the intemal financial controls over financial reporting of Aarti Highrise Private Limited ('the Company') as of 3l
March,2ol7 in conjunction with our audit ofthe financial statements ofthe Company for the year ended on that date.

Management's Responsibility for Internal Fina]lcial Controls

The Company's management is responsible for establishing and maintaining intemal financial controls bas€d on the intemal control
over hnancial reporting c teria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Intemal Financial Contsols over Financial Reporting issued by the Institute of Chartered Accountants of
India ('ICAI'). These responsibilities include the design, implementation and maintenance ofadequate internal fmancial controls that
were operating effectively for ensuring the orderly and eflicient conduct of its business, including adherence to the Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation ofreliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibiliSr is to express an opinion on the Company's intemal financial controls over financial reporting based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Intemal Financial Controls over Financial Reporting (the
'Guidance Note') and the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(t0) of the
Companies Act, 2013, to the extent applicable to an audit of intemal financial controls, both applicable to an audit of Intemal
Financial Controls and both issued by the lnstitute of Chartered Accountants oflndia. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about rvhether adequate
internal financial controls over financial reporting were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedues to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of intemal financial controls over financial reporting included
obtaining an understanding of intemal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effecliveness of intemal conhol based on the assessed risk. The procedures
selected depend on the auditors' judgement, including the assessment ofthe risks of material misstatement ofthe financial statements,
whether due to faud or error.

We believe that the audit evidence we have obtained in sufficienl and appropriate to provide a basis for our audit opinion on the
Company's intemal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal hnancial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting includes those policies and procedures
that (l) pertain to the maintenance ofrecords that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the Company
are being made only in accordance with authorizations ofthe Management and directors ofthe Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition ofthe Company's assets that could
have a material effect on the financial statements.

n
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IDh€rert Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the possibility of collusion or
improper management override ofcontrols, material misstatements due to eror or fraud may occur and not be detect€d.

Also, projections of any evaluation of the internal financial controls over financial reporting to futue periods are subject to the risks
that the intemal financial control over financial reporting may become inadequate because of changes in conditions, or lhat the degree
ofcompliance rvith the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial controls system over fmancial reporting and
such internal furancial controls over financial reporting were operating effectiyely as at 3l March, 2017, based on the internal control
over financial reporting criteria established by the Company considering the essential components of intemal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For KAPOOR MEHROTRA & ASSOCIATES
Chartered Accountants
Firm Regn, No. | 322765F8

IS.N.Mukhopadhyayl
Partner

Membership No. : 051280

Place : Kolkata
Dated i 31108/2017



.AARTI HIGHRISE PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH 2017

e accompanying notes to 5 are an integ part financial statements

As per our reporl of even date

For Kapoor Mehrotra & Associates
Chartered Accountants
Firm Registration No. i 322765E

S.N.Mukhopadhyay
Pallner
Membership No. : 051280

Place : Kolkata
Date :

For MRTI HIGHBISE (P) LTD.

5. X. -='V\6,Y Ytta,

Directo:'

For MRTI HIGHRISE (P)

to:

31 AU6 2n7

As At
31ST MARCH 2016

As At
31ST MARCH 2017

-- Amount ({)Amount (<)
NotesParticulars

100,000.00
3,608,778.50

222,463,827.27
81,021,530.00

132,518.00

29,373,805.00
12,345,16'1.00

100,000.00
(2,934,523.00)

152,681,731.91
32,300,460.00

132,518.00

31,296,798.00
'19,426,094.00

349,045,619.77 233,003,078.91

6,097,008.00

293,68s,236.29
2,141,500.00
5,977,029.50

41,144,8/,5.98

3,708,847.00

184,896,852.93
2,141,500.00
9,283,710.00

32,972,'168.98

349,045,619.77 233,003,078.91

I

TS

I

2

1 Non-Current Assets

2

EQUITY AND L

TAL

TOTAL

) Other Long Term Liabilities
(c) Deferred Tax Liabilities

(b) Other Current Liabilities
a)Trade Payables
urrent Liabilities

Shareholders' Funds
(a) Share Capital
(b) Reserves and Surplus

Non-Current Liabilities
(a) Long Term Borrowings

Fixed Assets
Tangible Assets

Current Assets
(a) lnventories
(b) Current lnvestments
(c) Cash and Bank Balanc€s
(d) Short Term Loans & Advances

I
2

3
4

5
6

7

8

'10

11

umma ofs ,niticant acgounting policies and additional notes '14 & 15
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AARTI HIGHRISE PRIVATE LIMITED
'STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2017

For the Y€ar
Ended 31.03.2017

For the Year
Ended 31.03.2016Notes

Amount (<)

436,945.00 161,250.00

436.945.00 '161,250.00

746.708.50
1,671,935.00

603.078.00
922,3s2.00

2,418,643.50 1,525,430.00

(1,981,698.50) (1,364,180.00)

132,518.00

132,518.00

(1.981,698.50) (1,496,698.00)Vll. Profit (Loss)tor the period

Vlll. Earnings per equity share : [Face Value of Rs.10/- each]

(1) Basic

(2) Diluted

Total Expenses

V. Profit before tax

Total Rov€nue

l. lncomes
Other income

lll. Expenses :

Other Expenses
Depreciation

Vl. Tax Expense :

lncome Tax
Net Current Tax
Deferred tax

12

13
7

(198.r7)

(198.17)

(149.67)

(149.67)

Summary of significant accounti ng policies and additional notes 14 & 15
The accompa notes I to 'l

As per our aeport of even date

For Kapoor Mehrotra & Associates
Chartered Accountants
Firm Registration No. :3227658

Particula.s

are an integral part of nan al statements

RA ,l

(OLKATA
o

For A,qRI HIGHFISE (P) LTD.

\r. \e . --Ylq.n rr'\9

Dirccto:'

Membership No. :051280

S.N.Mukho
Paltner

Place : Kolkata
Date :

3 t AUG ?017

-----TmounaRT

For MRTI HIGHRISE (P) LTD.

,-k-



IAARTI HIGHRISE PRIVATE LIMITED
NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Notel:Sharecapital

Particulars
As at

31.03.2017
As at

31.03.2016
Amount (i) Amount (<)

Authorised :

50,000 (PY- 50,000) Equity Shares of Rs.10/- each

lssued, Subscri bed & Paid-up
10000 (PY- 10,000) Equity Shares of Rs.10/- each

500,000.00 500,000.00

100,000.00 100.000.00
100.000.00 100,000.00

Reconciliation of the Shares Outstanding at the Beginning & at the end of the FY-20'16-17

Particulars
As at

31st March, 2017
As at

3lst March,20l6
Number Amount (<) Number Amount (<)

Shares outstanding at the beginning of the year
Shares lssued during the year
Shares bought bacl during the year
Shares outstanding at the end ofthe year

10,000

10,000

'!00,000.00

100,000.00

't0,000

10,000

100.000.00

100,000 00

Details of Share Holders Holding more than 57o Shares in the Company

Name of Shareholders
As at

31st March, 2017
As at

3lst Ma.ch, 2016
No. of

Shares Held
%ot

Holdinq
No, ot

Shares Held
%ol

Holding

Mahesh Kumar Sharma
Manish Kumar Sharma
Abhilasha Heights Pvt Ltd

2000
2000
6000

20
20
60

2000
2000
6000

20
20
60

Rights, Preferences and Restrictions attached to Shares
The Company has One Class ofShares (Equity) having a par value of Rs. 10^ each.
Each Equity Sha.eholder is eligible for One Vote Per Share held.
ln the Event of Liquidation the Equity Shareholders are eligible to receive the remaining assets of the Company in proportion to their Share Holding

Note 2 : Reserve & Surplus

Particulars
As at

3't.03.2017
As at

3r.03.2016
Amount (l) Amount (<)

Add : Disclosure under IDS 2016
Less:Tax Paid under IDS 2016

Closing Balance

11,000,000.00
2,475,000.00

(2,934,523.00)
(1,981,698.50)

(1,437,82s.00)
('t,496,698.00)

(4,916,221.50)

8,525,000.00

(2,934,523.00)

3,608,778.50 (2,934,523.00)

ForAART| HIGHRISE (P) LTD.

\ " \<, -=hra^ol,l^q

\1ta e

o
i\A1

c
Directol

t

Surplus / (Deficit) in the statement of Protit & Loss
Opening Balance as per last flnancial statement
Add : Net Profit / (Loss) transferred from Statement of Profit & Loss



A.ARTI HIGHRISE PRIVATE LIMITED
NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Note 3 : Long Term Borrowings

Secured

Particulars
A3 at

31.03.2017
As at

3r.03.20r5
Amount (<)

143,797.98

1,016,697.73

61,987,306.09

946,375.47

1,883,854.00

y1,542.65

1,5A0,972.26

100,215,573.00

65,978,031.27 102,138,087.91

105,400,000.00 34,607,998.00
51 085 796.00 15 93 646.00

156,485,796.00 50,543,644.00

222,463,827.27 152,681,731 .91

Car Loans
From Banks
- HDFC Bank, Gillander House Branch, Kolkata
The Loan is repayable in 36 Monthly installments @ Rs. 18,690/- each
- HDFC Bank, Gillander House Eranch, Kolkata
The Loan is repayable in 36 Monthly installments @ Rs. 58,080/- each
- lndiabulls Housing Finance Ltd.
Against Mortgage of Burdwan Proiect

- HDFC Bank, Gillander House Branch, Kolkata
The Loan is repayable in 36 Monthly installments @ Rs. 40,575/- each

- YES Bank, Kolkata
The Loan is repayable in 36 Monthly installments @ Rs. 61,867/- each

Unsecured
Loans and advances from Related Parties
Other Loans & Advances from Body Corporate

Note 4 : Other Long Term Liabilities

Total (a)

Total (b)

Total (a + b)

Particulars
As at

31.03.20'17
As at

3't.03.2016
Amount (l) Amount (l)

Others i

Advance against Flat Booking 81,021,530.00 32,300,460.00
81,021,530.00 32,300,460.00

Note5:TradePayables

Particulars
As at

31.03.2017
As at

31.03.2016
Amount {t} Amount (a)

Others than Dues from Micro, Small & Medium Enterprises 29,373,805.00 31,296,798.00
29,373,805.00 31,296,798.00

Note 6 : Other Cur.ent Liabllities

As at
3r.03.2017

As at
31.03.2016

Amount (t) Amount (()
Particulars

10,849,126.00

885,740.00
610,295.00

1,753,541.04
8't0.448.00

4,318,556.00
1 2, 543,536.00

12,345,161.00 19,426,094.00

12,543 536.0010,849,126.00
10,849,126.00 12,543,536.00

Other Liabilities
Dues for Statutory Liabilities
Book Overdraft
Otheas Payable

I
For AABTI HIGHR|SE (p) LTD.i:

\1
W. \^. -=\q^i\\i

Other's Payable Comprises :

SNR RealEstate Pvt. Ltd.

o rr l3l

Directf

f Amtlfia(<I_-l



AARTI HIGHRISE PRIVATE LIMITED
NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

NoteT: Fixed Assets

Gross Block
As at

01 April
20'i6

orR,1

Dirtcto:'
T.\

._-:r/

o

Net Block
Disposal

Partlculars

Amount nriiEtllill nEtlllill

Previous Year 967,793.00 reEEEIE EME reo 2,272,930 .00

Addition

00 00799 594 830 694.00 830 000.004 508 375.00

3 1'17 99.00

8 509 069.00

4 508 375.00 844 969.00

2 4m OEI[.I.] 6 097 008.00 3 708 847.00

Amount

Tangible Assets

1,671,935.00

EE,lard

59,402.00

Accumulated

anlllfina lililt A? 
'IiN

Emlfit Etiftttlin EriiEttlill

4,830,694.00 830,000.00

reciation

Air Conditioner
Furniture & Fixtures
Motor Car

63,900.00
67,627.00

4,376,848.00

63,900.00
67,627.OO

I ,377 ,542.OO

26,8M.00
32.323.00

740,40'l .00

17,096.00
9,200.00

1,645,639.00

43,900.00
41,523.00

2,326,638.00

20,000.00
26.104.00

6,050,904.00

37,096.00
35,304.00

3,636,447.00

Depreciation
Charge for
the Year

As at
3l March

2017

As at
0l April

2016

As at
3l March

2017

As at
3l March

2017

As at
3l March

2016

On
Disposal

rriil!illnElrrililmEil rrilllllrrEilEE!trIil rffi,ffiE

@EIMIE,tt3E,rdlI

rr:ll:ll[rlEil rft llllllrEll rrilttllllEil

W@
T5,?16p61r-0T2,g-26385^oo
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.AARTI HIGHRISE PRIVATE LIMITED
NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Note I : lnventories (Valued At Cost or Net Realisable Value whichever is Lower)

As at
3',1.03.2017

As at
31.03.2016

Amount Amount

51 130.00 51 113 130.00
51,113,130.00 130.0051 11

2,269,940.O0
1,135,000.00
1,484,300.00

131,876.00
87,461.00

3,991,694.00
117,543.66

62,7 15,643.27
13,442,131.00

59,523.00
37,352,903.00

56,911.00
500,063.00
999.600.00
608,512.00

u,u2.00
487,352.00

39,402.00
774,663.00
290,331.00

55,000.00
425,000.00
279,945.O0
855,800.00

2,105,O42.OO
107,812.00
829,081.00

4,366.00
46,076.00
57,814.00
29,945.00

650.00
2,008,990.00

261,354.00
63,525.00
54 092.00

1,211,883.00
447,765.O0

1,040,000.00
4't,700.00

201.477.00

69.696.00
4,293,305.00

260.067.27
13,731,015.06

19.490.00

133,783,722.93
12,064,800.00

11,593.690.00
29,310.00

665,638.00

43,254.00

133,7 83,722.93
709.97

242.699 .816 .26

133,7 83,7 22.93242,572,106.29

184 852.93685 36.29

Finished Goods
Land at Burdwan

Less : Refund of Health lnsurance Premium

Work]n-Progress :

Opening Balance
Add : Cement

Electrical Goods
lron & Steel
Sanitary & Plumbing
Silver Sand
Stone Chips
Tiles
Wood
Advertisement
Brokerage & Commission
Business Promotion Expenses
Computer Expenses
Health Insurance Premium
Car lnsurance
lnterest on Loan
lnterest on Car Loan
lnterest on Secured Loan
lnterest on Overdrat
Land Revenue Expenses
Electricity Expenses
Misc. Goods Purchase
l\risc. Site Expenses
lvlotor Car Expenses
Labour Charges
Professional Fee (WlP)
Printlng & Stationery
Salary & Bonus
Sanction Fee
Land Conversion Fees
Security Service Charges
Staff Welfare Expenses
Subscription & Donation
Transportation Charges
Telephone E&enses
Works Contracl with Materials
Admin Fee
Processing Fee
Project lnsurance
Employer Contribution to Provident Fund

Municipality Tax

Total (A)

Total(B)

Total (A + B)

Note 10 : Cash & Bank Balances

As at
31.03.20'r6

As at
31.03.2017

AmountAmount
Particulars

7't7 208.00
8,566,502.00

568 051.00
5,408,978.50

9 283 710.005 977 029.50

Cash & Cash Equivalents
a) Balance with Banks in Cunent Account

b) Cash in Hand (As Certified by the Management)

r R,(
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Particulars

163,695.00
689,656.00
176,065.00

2,1 13,243.00
16S, r64.00

't,005,950.00

844,543.00
25,480.00

244,601.00
131,442.00
22,565.00

57,615,559.00



AARTI HIGHRISE PRIVATE LIMITED
NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Note I : Current lnvestments

Particulars
As at

3',t.03.20,t7
As at

3'1.03.2016
Amount ({) Amount ({)

Other lnvesgnent
(Unquoted)
lnvestment in Equity lnstruments
Other Current lnvestment - Silver Utensils

1 ,141,500.00
1,000,000.00

I ,141 ,500.00
1,000,000.00

2,141,500.00 2,141 ,500.00

Name of Body Corporate
Subsidiary /
Associate /

JV / Controlled
Entity , Othe6

No. of Shares / Units Quoted /
Unquoted

Partly Paid /
Fully Paid

Extent of Holding (%) Amount (a)

31-MaFl7 31-Mar-16 31-Mab17 31-Mar-16 31-Mar-17 3l.Mar-16
(1) (2) (3) (4) (5) (6) (71 (8) (s) (10)

lnvestment in Equity lnstruments
44.81
55.'19

Prativa Enterprises Pvt. Ltd.
Swapnil Merchantile Pvt. Ltd

Associate
Associale

34100
45000

34'100
45000

Fully Paid Up
Fully Paid Up

44.81
55.19

51 1,500.00
630,000.00

511,500.00
630,000.00

1,'141 ,500.00 1,141,500.00

/',$9!Lk For AARTI HIGHBISE (P) LTo.

\. \< '=\q\ t^q

Ditectot

Unquoled
Unquoted

tt ---r--



. AARTI HIGHRISE PRIVATE LIMITED
NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Note l't : Short Term Loans & Advances

As at
31.03.2017

As at
31.03.2016Padiculars

Amount Amount

30 532 663.00

7,753,411 .OO

2,a58,771.9A
427.00

30,766,526.00
1 ,677 ,215 .9A

845.9841 1 972 168 98

278,427.OO

2r,936.00
2,889,300.00

43,000.00
1,800,000.00
1,135,000.00

50,000.00
1,800,000.00
s,000,000.00
5,000,000.00

12,500,000.00
15 000.00

274,427.O0
250,000.00

30 532 663.00 524 427.O0

Other Advances Consist of :

Navdip Automobiles Pvt. Ltd.
Machino Techno Pvt. Ltd.
AD Touch
Animal Paul Steel Pvt Ltd.
Ultratech Cement Ltd.
Divya Estates Pvt. Ltd.
Lakshminarayan Projects Pvt. Ltd
NaturalAwas Pvt. Ltd.
Natural Highrise Pvt. Ltd.
Gold Crest Barter Pvt. Ltd.
Shahbaz Projects Pvt Ltd.
VieMech Nirman Pvt. Ltd.
StaffAdvance

Advance Against Expenses
Service Tax & TDS Receivables
Other Advances

Note l2 : Other lncome

Particulars
For the year
Ended 3lst
March,2017

For the ysar
Ended 31st
March,2016

Amount (?) Amount ({)

lndirect lncomes
Sale of Scraps 436.945.00 't61,250.00

436.945.00 161,250 00

Note 13 : Other Expenseg

Pa.ticulars
For the year
Ended 31st
March, 2017

For the year
Ended 3lst
March, 2016

Amount (l) Amount K)

Bank Charges
Education Cess & HSEC
Conveyance Expenses
Filing Fees
Professional Fee
Office Expenses
Postage & Stamps
Profession Tax
Rates & Taxes
lnternet Expenses
lnterest on TDS
lnterest on Profession Tax
Swach Bharat Cess
Late Fee on P Tax
Loss on sale of car
General Expenses
As Auditor
Audit Fees

't9,799.50

24,241 .00
3,600.00

9.942.00
625.00

2,500.00
1,900.00

51,448.00
182,568.00

195.00
69,841.00

220,598.00
153,701.00

5,750.00

10,617.00
623.00

29,371.00
8,800.00

41,060.00
37,01't.00

237.0O
2,500.00

126,743.00
57.00

51,730.00
200.00

208,592.00
79,812.00

5,725.00
746,708.50 603.078.00

d
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AARTI HIGHRISE PRIVATE LIMITED

NOTE: 14

SIGMFICATIT ACCOUNTING POITICIES

A, Basis of Preparation of Financial Statements

These financial statements have been prepared and presented on the accrual basis of
accounting and comply with the accounting standards notified under Section 133 ofthe
Companies Act,2013 read with Rule 7 of Companies (Accounts) Rules, 2014 to the
extent applicable and other accounting principles generally accepted in India, to the
extent applicable.

B, Use of Estimates

The preparation offinancial statements requires the Management to make estimates and
assumptions to be made that affect the reported amount ofassets and liabilities as on the
date of the financial statements and the reported amount of revenues and expenses
during the reporting year. Difference between the actual results and estimates are
recognized in the period in which the results are kno*r/ materialized.

C. Fixed Assets and Depreciation

Fixed Assets are stated at cost less accumulated depreciation / amortization. Costs
include all expenses incurred to bring the assets to its present location and condition.
Depreciation is provided on written down value method in accordance with the rates
and in the manner specified in Schedule II to the Companies Act, 2013 in such a way so
that assets should be depreciated after considering salvage value of five percent of
original cost of the assets over a useful life of assets as prescribed under schedule II of
the companies Act, 2013.

D. InYestments

Long Term Investments are stated at cost. Provision for diminution in value of
Unquoted Investment is made only if such decline is other than temporary in nature in
the opinion ofthe management. Dividends are accounted for as and when received.

E, Inventories

F. Taxation

Tax expense comprises of current tax and deferred tax. Current income tax is measured
at the amount expected to be paid to the tax authorities in accordance with the Income
Tax Act, l96l .

Deferred Tax Expense or Benefit is recognized on Timing Difforences that originate in
one period and are capable of reversal in one or more subsequent period/s .

Defened Tax Assets and Liabilities are measured by using Tax Rates and Tax Laws
that have been enacted or substantially enacted by the Balance Sheet Date.
The Deferred Tax Assets are recognized only to the extent that there is virtual certainty
supported by convincing evidence that sufficient future taxable income will be available

forA,qRTt H|GHF|SE (p) LTD.
C
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to realize such assets.
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AARTI HIGHRISE PRIVATE LIMITED

NOTE: 14

SIGNIFIC ACCOUNTING POLI S (CONTD.)

G. Earnings per Share

Basic and dituted earnings per share are calculated by dividing the net profit for the
year/period attributed to equity shareholders by the weighted average number ofequity
shares outstanding during the year/period.
For the purpose of calculating diluted eamings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares

outstanding during the period are adjusted for the effects ofall dilutive potential equity
shares.

H. Provisions, Contingent Liabilities and Contingent Assets
A provision is recognized when an enterprise has a present obligation as a result ofpast
event; it is probable that an outflow ofresources will be required to settle the obligation,
in respect of which a reliable estimate can be made. Provisions are not discounted to its
present value and are determined based on best estimate required to settle the obligation
at the balance sheet date. These are reviewed at each balance sheet date and adjusted to
reflect the current b€st estimates.
Contingent Liabilities are not recognized but disclosed in notes to accounts. Contingent
assets are neither recognized nor disclosed in financial statements.

I. Revenue Recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to
expect ultimate collection. Sales are recognized when the substantial risks and rewards
of ownership in the goods are transfened to the buyer.

J, Impairment of Assets
The Company evaluates all its assets for assessing any impairment and accordingly
recognizes the impairment, wherever applicable, as provided in Accounting Standard
28, "Impairment of Assets"

for MRTI HIGHRISE (P) LTo'
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AARTI HIGHRISE PRIVATE LIMITED

NOTE: 15

ADDITIONAL NOTES TO FINANCIAL STATEMENTS

Accounting Convention :

The Financial Statements are prepared under the historical cost convention,
on accrual basis, in accordance with the generally accepted accounting
principles in India, the applicable Acoounting Standards as prescribed under
section 133 of the Companies Act,2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(iD Eamings per share

Earnings per share has been computed as under :
2017 20t6

(D

(a) Profit / (Loss) for the year
(b) Weighted average number of Equity

shares outstanding
(c) Earnings per share on profit for the year

(Face Value Rs. 10/- per Share)
-Basic [(a(b)]
-Diluted [(a)(b)]

(r 9,8 1,698.50) (14,96,698.00)

10,000 10,000

( r 98.17)
( r 98.17)

(iiD Micro, Small and Medium scale business entities:
As per written representation received from the Suppliers of the Company
none of them are registered under section 15 of the Micro, Small and
Medium Enterprises Development Act,2006 and hence the said disclosures
are not required to fumished.

(iv) Auditor's Remuneration :

31.03.2017 31.03.2016
For Service as Auditors
Plus applicable of Service Tax

5,000.00 5,000.00

(v) Contingent Liabilities :

Since there is no lrgal Disputes pending against the company which
envisage possible outflow of resources the Disclosures relating to
Contingent Liability as per Accounting Standard 29 are not required.

(vi) Deferred Tax Ass€ts / (Liabiliry) :

The Deferred Tax Assets has not been recognized as a present Accounting
Principles as there is not virtual certainty supported by convincing Evidence
that Suflicient Future Taxable Income will be available against which such
Defered Tax Assets will be realized.

(149.67)
(149.67)

For AARTI HIGHRISE (p) LTD.or R4
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AARTI HIGHRISE PRIVATE LIMITED

ADDITIONAL NOTES TO THE ANCIAL STATEMENTS (CONTD.)

Particulars SBNs Total
Closing Cash in
Hand as on
08.11.2016

25,741 25,741

Add : Permitted
Receipts

4,05,000 4,05,000

Less : Permitted
Payments

1,47,662 I,47,662

Less : Amount
Deposited in
Banks
Closing Cash in
Hand as on
30.12.2016

2 8J 079 2,83,079

(vii) Disclosure relating to SBNs:

Key Management Personnel l. Manish Kumar Sharma
(Director)

2. Mahesh Kumar Sharma
(Director)

FOTMRTI HIGHRISE (P) LTo.
ao lRa

Name of related
party

Description
of
relationship
with the
Company

Nature of
transaction

Value for
the year
ended
31.03.20t7

(T)

Outstanding
as on
31.03.2017

cr)

Amount
repaid
refunded

({)
Acquet Trading
Plt Ltd

Common
Director

Loans &
Advances
Taken

68,00,000 26,00,000

Divya Estates
Pvt Ltd

Key
Management
Personnel

Loans &
Advances
Given

18,00,000 18,00,000 Nit

l^akshminarayan
Projects Pvt.
Ltd.

Common
Director

Loans &
Advances
Given

11,35,000 I 1,3s,000 Nil

Swastik Towers
P\4. Ltd.

Common
Director

Loans &
Advances
Taken

3,88,00,000 2,90,00,000 2,98,00,000

Natural Awas
Pvt. Ltd.

Common
Director

Loans &
Advances
Given

50,000 50,000 Nil

Natural
Highrise
Ltd.

Pvt.
Loans &
Advances
Given

18,00,000 18,00,000 Nil

Dilectol

NOTE: 15

(viii) Related party transaction :

,,ry-

Other

1,77,00,000

Common
Director
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AARTI HIGHRISE PRIVATE LTMITED

NOTE: 15

ADDITIONAL NOTES TO THE FINANCIAL STATEMENTS (CONTD.)

(ix) The entire operation of the Company relates to only one segnrent i.e.
Construction. As such, there is no separate reportable segment under
Accounting Standard AS-17 on Segment Reporting.

(x) Previous year figure have been re-group and re-arranged wherever
considered necessary.

Fnr A,qRTt H|GHE|SE (P) LTD.
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