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Independent Auditors’ rt

To the Members of Aarti Highrise Private Limited
Report on the Financial Statements

We have sodited the accompanying Financial Statements of AARTI HIGHRISE PRIVATE LIMITED (‘the Company’) which
comprise the Balance Sheet as at 31° March , 2017 and the Statement of Profit and Loss for the year then ended, and a summary of

the significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Stalements

The Company's Board of Directors is responsible for the for the matters In section 134(5) of the Companies Act, 2013 ("the Act’) with
respect to the preparation of these financial statements that give a true and fair view of the financial position, financial performance of
the Company in accordance with the accounting principles generally accepted in India, including the Accounting Standards specified
under Sectiom 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, This responsibility also includes the
maintenance of adesuate accounting records in accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and application of appropriate accounting policies ;
making judoments und estimales that are reasonable and prudent ; and design, implementation and maintenance of internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material missttement, whether

diee to frand or emmor.

Auditors’ Responsibility

O responsibilily is 10 express an opinion on these financial statements based on our audit. We have taken indo account the provisions
ol the Act, the accounting and auditing standards and matter whicl are required to be included in the audil report under the provisions
ol the Act and the Rules made there wader.

We conducted our audit in accordance with the Standards on Auditing specified under section 14310 of the Act. Those Standards
require that we comply with ethical requirements and plan and perfonn the audit to obfain reascnable assurence about whether the
finaneial statemients are free from matesial misstalement

An adit involves performing procedures to obtam audit evidence aboit the amounts and the disclosures in the fimancial statements,
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether doe to frowd or emror. In making those risk asscssments, the auditor considers the internal financial
control relevant to the Company™s preparation of the [(nancial statements that give true and fair view in onder to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
companies imtemal control. An audit alse meludes evalusting the appropristeness of accounting policies used and the reasonableness
of the accounting estimates made by Company's Directors, as well as evaluating the overall presentation of the financial statements.

We belicve that the audit evidence we have obtained is sufficknt and appropriate 1o provide a basis for our audit opinken oo the
finansial statements,

Opinion

In our opinion and o the best of our information and according 1o the explanations given 1o us, the aforesaid financial stalemants, give
the information reguired by the Act in the manner so required and give a true and fair view in conformity with the accounting
principkes penerally occepted in Endia, of the state of affairs of the Company as at 317 March 2017 and its Loss for the year ended on

that date,

Emphasis of Matters
In our opinion, no such Emphasis of Matters are required to be reported.
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Report on Other Legal and Regulatory Requirements :
1. pm required by the Companies (Auditor’s Report) Order 2016 (*the Order) issued by the Central Government of India in terms of

sub-section 143(11) of the Act, we pive in the ‘Annexure A, & statement on the matters specified in the paragraph 3 and 4 of the
gerder,

2. Asrequired by Section 143(3) of the Act, we report that ;

a)

b)

€)
d}

e)

LY

we have sought and obtained all the information and explanations which 1o the best of our knowledge and beliel were
necessary for the purposes of our audit.

in our apinion proper books of account as required by law have been kept by the Company so far as appears from our
examination of those books.

the balance theet, the statement of profit and loess dealt with by this Report are in agreement with the books of account.

in our epinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies { Accounts) Rules, 2004,

on the basis of the written representations received from the directors as on 31" March, 2017 taken on record by the Board of
Drirzctors, none of the directors is disquatified as on 31¥ March, 2017 from being appointed 0s a director in terms of Section
lad{2) of the Act;

with respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating
effectiveness of such controls, refer to our separate report in *Anpexure B'; and

The Company has provided requisite disclosures in the financial statements as to holdings as well as deafings in Specified
Bank Motes during the period from 8th November, 2016 10 30th December, 2016, Based on audit procedures and relying on
the menagement representation we report that the disclosures are in accosdance with books of account maintained by the
Company and as produced to us by the Managemendt.

with respect to the other matters 1o be included inthe Auditor's Report in accordance with Bule 11 of the Companies {Awdit
and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us':

i} The company does ol have any pending litigations which would impact its finencial position.

i} The Company did not have any long-term contracts including derivatives contracts for which there were any
materin] foreseeable losses.

1ii) N amounts is required to be transferred, to the Investor Education and Protection Fund by the Company.

For KAPOOR MEHROTRA & ASSOCIATES
Charfered Accountanis :
Firm Regn. No, : 322765EE i
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8. Mukhopadhyay]

Partner e

Membership No. : 0512580

Place : Kolkata
Drated : 315082017
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Annexure A to the Independent Auditors’ Report

The Annexure referred to in paragraph | under the heading “Report on Other Legal and Regulatory Requirements of our report of
even date, we report that

(£)

(it}

{iii}

{iv)

ivl
(wi)

{a) The Company has maintained proper records showing full particulars, meluding quantitative details and situation of fixed
ns5ets,

(b) The Company has a regular progremme of physical verification of its fixed assets by which fixed assets are verified ina
phased manner over a period of tree years. In accordance with this programme, certain fixed assets were verified during the
year and no material discrepancies were noticed on such verification, In our opinion, this periodicity of physical verification
is reasonable having regard 10 the size of the Company and the nature of iis assets.

In respect of its mventories:
(@) The inventories have been physically verified during the year by the mamsgement. [n our spinfon, the frequency of

verification is reasonable.

(b} In our opmion and according to the information and explanations given 1o us, the procedures of physical verification of
inventories followed by the management are reasonadle and adequate in relation to the size of the Company and the
nature of its business,

(¢} The Company has maintained proper records of inventories. As per the information and explanation given to ws, no
material discrepancies were noticed on physical verification..

According to the information and explanations given o us and on the basis of our examination of the books of account, the
Company has given advance to four parties covered in the register maintamed under Section 189 of the Companies Act, 20103,
Closing Balance at the end of the year and maximum outstanding balance at any time during the vear I % 47,855,000

(@) The receipt of principal and interest amount is regular,
(b} Reasonable steps have been taken by the company for recovery of the principal.

In our opinion and according to the information and explamations given 1o us, the Company has complied with the provisions
of Section 185 and 186 of the Act, with respect to the loans and investments made.

The Company has not accepted any deposits from the public.

The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Act. Accordingly,
paragraph 3(vijef the Order 5 not applicable to the Company.,

AT N Continued....F/4.
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{vii)

i)

{ix)

ix)

(xi)

{xii)

{xiii)

Cantinuation Shesat .,

|41

{a) According to the information and explanations given to us and on the basis of our examination of the rfcmds nt' the
Company, amounts deducted’ accrued in the books of account in respect of undisputed statutory dues including provident
fund, income tax, sales tax, wealth tax, service tax, duty of customs, value added tax, cess and other material stamtory dues
which have been deposited but not on due dates during the year but were deposited upto the date of audit report by the
Company with the appropriate authorities. As explained to us, the Company did not have any dues on account of employees®
state msurance and duty of excise,

According to the information and explanations given 1o 13, no undisputed amounts payable in respect of provident fund,
income tax, sales tax, wealth tax, service tax, duty of customs, value added tax, cets and other material stanstory dues were in
arrears as at 31 March 2017 for a period of more than six months from the date they became payable,

{b) According to the information and explanations given to us, there is no amounts payable in respect of income tax, wealth
rax, sales tax and excise dury which have not been deposited on account of any disputes.

{c) According to the information and explanations given to us there is no amounts which were required o be transferred to
the investor education and protection fund in accordance with the relevant provisions of the Companies Act, 1956 (1 of 1956)
and rules there under which need to be 1mansferred to such fund within time,

The Company has nol defaulied in repayment of any dues 10 banks during the year. The Company did not have any
outstanding dues to fimancial institutions, bank, government or debenture holders during the year.

The Company did not raise any money by way of initial poblic offer or further public offer (including debt instruments) and
term loans during the year, Accordingly, paragraph' 3(ix) of the Order is not applicable.

According to the information and explanations given fo us, no material frawd by the Company or on the Company by s
officers or emplovees has been noticed or reported during the course of our audit.

According to the information and explanations given 1o us and based on our examination of the records of the Company, the
Company has paid / provided for managerial remuneration in accordance with the requisite approvals mandated by the
provisions of Section 197 read with Schedule Voo the Act,

In our opinion and according to the information and explanations given to us, the Company is not & nidhi company.
Accordingly, paragraph 3{xii) of the Order iz not applicable .

According to the information and explanations given to us and based on our examination of the records of the Company,
transactions with the related parties are in compliance with Sections 177 and 188 of the Act where applicable and details of
such transactions have been disckosed in the financial statemients as required by the applicable accounting standards.

TR
_ __f.a"l Continued....P/5.
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{xiv)  According to the information and explanations given 1o us and based on our examination of the records of the Company, the
Company hos not made any preferential allotment or private placement of shares or fully or partly convertible debentures

during the vear.

fxv}  According to the information and explanations given to us and based on our éxamination of the records of dthe Company, the
Company has not entered into non-cash transactions with directors or persons connected with him. Accordingly, paragraph

3(xv) of the Order iz not applicabls .
{xvi}  The Company is ned required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934,

For KAPOOR MEHROTRA & ASSOCIATES

Chartered Accountanis
Firm Regn. No, : 322765E T e "
I T "!'.."..
|S.N.Mukhopadhyay| N o e '-'1'-:.:”'1
Partner =S
Membership No. : 051280
Place : Kolkata

Dated : 31/08/2017
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Annexure B to the Independent Auditors® Re

We have audited the internal financial conirols over financial reporting of Aarti Highrise Private Limited ('the Company”) as of 31
March, 2017 in conjunction with cur audit of the financial statements of the Company for the year ended on that date.

Management®s Responsibility for Internal Financial Controls

The Company's management is responsible for esteblishing and maintaining infernal financial conirols based on the itemal control
over financial reporting criteria established by the Company corsidering the essentizl components of internal control stated in the
Guidance Mote on Awdit of Intemnal Financial Controls over Firancial Reporting issued by the Insfitute of Chardered Accounlaniz of
India {"ICAL"). These responsibilities include the design, implemenation and maintenance of adequate internal financial controls. that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the Company's
policies, the safeguarding of s assets, the prevention and detection  of frawds and emrors, the scouracy and completensss of the
accounting records, and the timely preparation of reliable financial information, s reguired under the Companies Act, 2003,

Auditors” Responsibility

Dur responsibility is to express an opinion on the Company’s inemal financial controls over financial reporting based on our audit.
We conducied our audit in accordance with the Guidance MWote on Audit of Internal Financial Condrols over Financial Reporfing (the
*Guidance Mote") and the Smandards on Awditing, issued by ICAl and decmed to be prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable w0 an audit of Inernal
Firaincial Controls and both issued by the Institute of Chartered Accountants of Indin. Those Standards and the Guidance Mote require
that we comply with ethical requirements and plan and perform the audit w obtain reasonable assurance about whether adequate
internal fmancial controls over financial reporting were established and maintained and if such conirels operated effectively in all
material respects,

Crar audit fnvelves performing procedures to obtain awdit evidence about the adegquacy of the intemnal financial controls system over
financial reporting and their operating effectiveness, Our audit of internal financial controls over financial reporting included
obtaining an understanding of infermal financial controls over financiel reporting, assessing the risk that a material weakness exists,
and testing end evaluating the design and operating effectiveness of internal controf based on the assessed risk. The procedures
salected depend on the auditors’ judgement, including the assessment of the risks of material misstatement of the financial siatements,
whether due to frand or error,

We believe that the audit evidence we have obtained in sufficient and approprinste to provide a basis for pur audit opinion on the
Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company 's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for externul purposes in secordance with generally
accepted accounting principles. A company”s intermal financial control over financinl reporting includes those policies and procedures
that (17 pertain o the maintenance of records that, in reasonable detail, sccurately and fairly reflect the transactions and dispositions of
the assets of the Company; (2) provide reasonable azsurance that transactions are recorded as mecessary (0 permil preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the Company
are being made only in accordance with authorizations of the Management and directors of the Company; and {3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company’s assets that could
have a material effect on the financial statements,

Continued....P/7.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the possibility of collusion ar
improper management override of controls, material misstatements due to error or fraud may occur and not be detected,

Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risks
that the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree
of comipliznece with the policies or proceduses may deteriorate.

Drpimion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and
guch imiernal financinl controls over financial reporting wers operating effectively as af 31 March, 2017, basad on the internal control
over financial reporting criteria  established by the Company considering the essential components of internal control stated in the
Guidance Mote on Awdit of Internal Financial Controls Cwer Financial Reporting issued by the Institute of Charlered Accountants of
India,

For KAPOOR MEHROTRA & ASSOCIATES
Chartered Accountants
Firm Regn. No. : 312765EE

R

Pl i —.._...
[S.N.Mukhopadhyay] Nl —-'_-"-.'-':»"'
Pariner L P

Membership No. : 051280

Place : Kolkata
Dated : 31/0872017



AARTI HIGHRISE PRIVATE LIMITED
BALAMNCE SHEET AS AT 315T MARCH 2017

Bs Al As Al
Particulars MNaoles A15T MARCH 2047 | 3157 MARCH 2018
aunt m
Iv QUITY AND LIABILITIES
1|Sharehalders” Funds
{a) Share Capital 1 100,000.00 100, 000,00
(b Reserees and Surpius . 3,508, 7TLED (2,834,523 001
2{Hen-Current Liabllities
a) Long Tarm Bomrowings 2 222 483,827 27 152,681.731.91
i) Other Long Term Liabiliies q 81,021, 530.00 32,300 450.00
{o) Defemed Tax Linbilitas 132 518.00 132 518.00
urrant Lizhilities
a) Trade Payabios ] 28,373, 805.00 31,208.798.00
&) Other Cusrend Lisbilis=s L=} 12,345 161.00 19 428 0f4 .00
OTAL 345 4581977 <0, 03.078,.81
L SETS
AlMon-Current Azgets
Foad Agaals
Tanghle Assals 7 8057 00800 3,708 827 00
2ACwrrent Assais
@) Inveniones & 293,685 236 79 184 656,852 53
(b Curmand Investmends ] 2,141, 500.00 2,141, 500.00
(c} Cash and Bank Balances 10 5477 .029.50 8,283, 710,00
{dy Shor Term Loans & Advances 11 41,144 B45 58 A3 472168 G4
TOTAL 140 04589577 233,003,078.91
Eummlg of significant accounting policies and addfional notes TAE 15
The accompanying notes 1 10 15 are an integral part nancial statements
= LIS E T
As per our report of even date For AARTI HIGHRISE (F) LTD,
A e e TS Sruemoew vl

For Kapoor Mehrotra & Associatos
Chartered Accountanis
Firm Registration Mo. ; 322T86E

e
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j‘l.rl.n_,«_ bt o 1

5.N.Mukhopadhyay | ROLEARE 1 ]

Partner it SO AL |
Membership No. : 051280 X w2

Placa ; Kolkata
Date
31 W6

For AARTI HIGHRISE (F)
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Directos




AARTI HIGHRISE PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2017

Az per our report of gven date

For Kapoar Mehrotra & Associates
Chartered Accountanis
Firm Regiatration No. : 1237656

5.M.Mukhopadhyay i R |
Partnar ! i .-'I
Membarship Nio. | 051280 L e
V' m 3
T o
Place : Kolkata o
Date

31 ME am

For the Year Far the Year
Farticulars Mobes Ended 31.03. 3097 Endad 31.03.2016
MO %]
I Incomes
Char ncome 12 436, 84.5.00 161 250,00
o Tolal Revarus m,ﬂiﬂﬂ 181 250,00
0. Expensas :
Ofhar Expanees 13 T4, 0850 B3 0TE.00
Degpraciation T 1,671, 536,00 8232 353 00
W, Total Experees 2.416,643.50 1,525 430.00
W, Profit belore tax {1,991 698 500 {1,564, 160,00}
W1, Tax Expenss
Incomea Tax
et Curngnt Tax = =
Dedurred tax - 132, 998.00
- 132 518.00
VL. Profit (Loss) for the period 11,661,608 50} 11,456 558, 00)
Vill. Eamings per equity share | [Face Vaiue of As 100 sach]
1) Basic {198,197} {148 675
12} Diluted {198.17) (148.67)
Summary of significant actounting polries and agaitional nelEs T4 IR
|Eluﬁmpl.rrph1gn-ulm; 1to 16 are an integral part af the financial statements

For AARTI HIGHRISE (P) LTD.
Ao e T=hpaepneen)

Directo

For AARTI HIGHRISE (P) LTD.

F

bl faey



AARTI HIGHRISE PRIVATE LIMITED

NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Mote 1 : Share Capital

As gl Az at
Particulans 3103, 3047 1.03.2014
Amaunt (T} Amount [T)
Aythorised .
B0, 000 {PY- 50,000) Equity Shares of R 105~ sach E00,000.00 500,000.00
[&sugd, Bubscribed & Paid-up :
103000 {PY- 10,000) Equilty Shares of A= 10/- each 100,000.00 $00.000.00
100.000. 100,000.00
Reconciliation of the Shares Outstanding at the Beginning & &t the and of the FY-2016-17
Asn ak Aa
Farticulars st March, 2017 st March, 2018
Mumbar Aot (T Mismibsnr Amount (T}
Sheres cutstanding at the beginning of the yeer t0,000 100, 00000 10,000 100, 000000
Sheres |ssued during the year = = = E
Shams boughl back duming the year : . - -
Shams cuistanding al the end of the year {3,000 100, 000.00 10,080 100,000,000
Dataile of Share Holders Holding more than 5% Shares in the Company
As af s at
Hame of Shareholders Jist March, 2017 Jist March, 2018
Mo af % ol Mo, of e of
Shares Hald Habding Shares Held Holding
{Mahesh Kumar Sharma 2000 20 2000 20
Manszh Kumar Sharma 2000 b S000 20
Abhilasha Heghts Put Lid BO00 &0 GO0 Bl

Rights, Freferences and Restrictions attached (o Shares

The Campany has One Cless of Shares (Equity) havirg a par valve ol Rs. 100 aach.

Each Equity Shareholdar i5 abgible for One Vabs Per Shane held.

in thix Evient of Liguidalicon the Egquity Sherahalders e efgible ba recah the femaining sseets of the Comparry in propartion Lo Ibair Shane Helding

Hote 2 ; Aeserve & Surplus

Al Bl As At
Particadars 033047 A% H16
amount {(Th Amount (¥)
Surplus | {Doficit] in the statement of Profit & Loss
Cpening Balancs as par lest financisl stadement (2,934, 5623.00] [1,437.825.00)
Add ;- Wet Profit | [Loss) transfarmed from Saatement of Profi & Loss 1,981,686 1 496 6398 .00
(4,918,221.50) {2,534, 52300}
Add | Disclosune under (D5 2018 11,000, 000,00
Less : Tay Paid undesr IDS 2018 2475 000,00 8,525 000.00 -
Closing Balance 3.608 778.50 Z 523,

For AARTI HIGHRISE (P) LTD.
L.:l. W = 'r;.-"l-*r-'w.:q

o

Director



AARTI HIGHRISE PRIVATE LIMITED

NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

L
Moabe 3 | Leng Term Sarrowkngs

LT ] A5 at
Particulars 31.03.2017 31,03, 2016
Amscuni Amoumnt (T}
Hacured
Car Loais
From Banks
- HDFC Bank, Gillander House Branch, Eolcats 143 TaT 48 341 B4 BS
Tha Lasn is rapayabls in 36 Manghly instaliments 8 Rs. 18 850 sach.
- HOFC Bank. Gillander House Branch, Kolkata 1.016,687.73 1,580,973, 26
Tha Loan is repayable in 36 Manshly insteliments & Rs 58,080/ aagh.
- Indiabulis Housing Finance Lbd G197 30800 100,215, 573.00
Againsd Margage of Burtwan Projecs
- HOFC Bank, Gilander House Branch, Kolkata 945 375 47
The Laan is repayabs in 36 Manhly instaliments 8 Rs. 40 875 aach.
- YES Bank, Kodkala 1,885 B54.00
Tha Loan ts rapayabés in 36 Manihly instaiments @ Rs. §1 8871 aash,
Vise 31 A LR
L ek s rned
Loars and advances from Retaled Parties 106, 400,000.00 A4 807 808 .00
Ottwar Loars & Advences from Body Corporale 51,085 794.00 15, 535.648.00
Total (k] 1E|EI¢HEI.'I"EIH-.EH} 50,543 54400
Totak{a + ) 222 453 82727 152,681,731 A
Mote 4 : Other Long Term Liabilities
As at As at
Particulars 3400, 2047 31.03.201
Amount (T) Amount
OiFers ¢
Advancs againat Flat Booking a1 ET.ﬁEﬂ.Eﬂ 3, 30 450,00
81,081 530,00 S8, 300 480,00
Maba & : Trade Payables.
As at As at
ParEculars 31.03.2017 31.03.201M6
Armbunt Arnnt
(Mheds than Dues from Micr, Smal & Madiim Enbarprizes 29,375 805,03 N ,EEIB,?%UB
29,371.805,00 31,296 758.00
Wole 6 : Other Gurrent Liabilities
Az gt As at
Particulars 3103307 31032018
Amount {T] Amount [T)
Oilivar Lishiities AES5, 74000 1,753,544 .00
Duiag 1oy Sigbutory Lisbdilies 610,285 00 A10,448 00
Boaok Owardralt - 4 T8 BER ()
Siirars Payable 0,845,128 00 12,547 538 00
2,345 161,00 19,426,034 00
Oiher's Payable Comprises :
SNR Rapl Extate Pl Lid 10,849, 125.00 Tg,_h:-.ml:lﬂ
1ﬁ|ﬁ§,1ﬁ.ﬁﬂ 12,842 5358 00
= |
Ay
g .
For AARTI HIGHRISE (P) LTD.

A b TEMeerana

Drirecuoc



AARTI HIGHRISE PRIVATE LIMITED
NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Mote 7 : Fized Assals

Gross Block Accumulated Depreciation Net Elock
As gt Addition Dieposal Ag at As at Depreciation On As af As at A at
Particulars 01 April 31 March 01 April Charge for Disposal 31 March 31 March 31 March
2078 2017 2018 the Year AT 20T 2016

Amount () | Amount (%) | Amount (7] | Amount(f) | Amount () | Amount {T] | Amcunt(f) | Amount(f) | Amount{t] | Amaounl (€)

A |Tangible Assets

Air Conditioner G3.500.00 . . G2.900.00 |  26.804.00 17,086.00 - 4.3,800.00 20.000.00 37.08GE 00
Fumiture & Fidures B7.627.00 - - BFE2T.00 | 3232300 2,200.00 - 41,523.00 £8.104.00 35,304.00
Motor Car 4,376.08:8.00 | 4,830 ,684.00 B30,000.00 | 8,377 542.00 | v40.401.00 | 1,845,838.00 $9.402.00 | 222563800 | 6,080,604.00 | 3,635447.00

4lﬁﬂﬂ-.3?5.ﬂﬂ 4 830 654 00 A30.000.00 | 8509 069.00 miﬁzﬂ.m!mn,mm 50402.00 | 2419206100 | B6,057,008.00 | 3 70E.E47.00

Fravious Year [3117,800.00 [ 3,716861.00 | 232638500 | 450837500 | 84406500 | §22.352.00 | 967 m_m| m,ﬁza_mi 3?mﬂ?_m| 7 272 630.00

“Rsw For AARTI HIGHRISE (P) LTD.
y RAT e e _—‘-,m“,‘..m,_.
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AARTI HIGHRISE PRIVATE LIMITED

NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Hote 8 : vwantories (Valuad At Cost or Met Reallsable Valus whichesar iz Lower)

As at As af
Particulars 31.03.20M7 31,03.2016
Bumsoand (T) Amonant (T)
Finighed Goods -
Lard & Burdwan ] 5 13000 £1,113,130.00
Trdal (A) 5 313000 51,113,130.00
Wark-in-Progress :
Cpening Balance 153 THN 72293 82 18,6808 27
Add  Cermanl 12,064 EODU00 13,442,137 .00
Elgctrical Gepods - a5, 523.00
Iran & Stesl 11,583 30000 37 EE2 503 .00
Sanitary & Plumbing 28,3100 568,9119.00
Sikvar Sang - 500,083 .00
Stone Chips - E£r38 600 00
Tiles - 66, 51200
s 1,211, 68300 -
Afvarsamant 447 TES00 2,065, 5%40.00
Brokemge & Commission 1,040,000.00 1,135,0400.00
Aisinasgs Promalion Expenses 49, 70000 1,484 300,00
Comauter Expenass 201 477 .00 -
Healil Irsuranss Premium - 13187600
Car Insurancs G508, 0 a7 45100
Inbarasat an Loan 4,283 308,00 3.861.604.00
Intarest on Car Loan 20006727 117.543.86
Intarast on Secunad Loan 13,731,015.08 -
intarast an Onardra® 18, 480.00 -
Land Revenug Exponses - 54,342 00
Eleciricily Exparsas £66,638.00 487, 35200
Misc. Goods Purchase - 38,402.00
Mise. Sile Expences 163,595.00 77466300
Motor Car Expansen 50965500 90,331 .00
Lakour Charges 17806500 BE 00000
Professional Fae (WiF) 2,113, 283,00 425,000.00
Salany & Banus 1,005, E50.00 BSS, 0000
Sanction Fee = 2,105,042 00
Land Conyersion Fees - 107,812.00
Securty Service Charges S44 54300 E25,081.00
Staff Walare Expenses 25458000 4, 358 00
Subscription & Donatian 244 01,00 45, 07600
Transparation Charges 131,442.00 &7.814.00
Tgl.a.pm Ewm 22 558 00 28,B45.00
Wores Confract with Materaks A7 615 55500 -
Admin Fee . 650,00
Processing Fos 2,[0E. BaD.00
Project Insurancs 3 761,354 00
Empioyer Canbibution to Provident Fund 43,254.00 73,525 00
Municipalty Tax I e 54,092 00
243 659 BE18 26 133,783, r22 55
nee Premiim 127, 70687 z
Less ' Refund of Haeith insura Total (B) T T TBIRTEH
Tatal (A + B) 293 6085236 20 | 154 586 B52 .53 |
Hote 10 ; Gash & Bank Balances
As gt Az at
31.03,2047 31.03.2016
Parliculars e _i—.—m“m
Cash & Cash Equivalents
&) Bakance wen Banks i Curraet Accour sacesraso|  mpessazoo

For AART! HIGHRISE (P) LTD.
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AARTI HIGHRISE PRIVATE LIMITED
NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Hote 5 : Curment Investments

Ap at As at
Particulars 30320047 31.03.2016
Amount (T) Amount {T)
Other investment
{Unquoted)
Investment in Equity Ingtruments 1,141.500000 | 1,141 50000
Other Current Invesirment - Silver Ubensils 1,000,00C.00 | 1,000,000.00
214160000 | 2141 500.00
Subsidiary / )
Hame of Boady Corporate Associate | Ho. of Shares [ Units Quated | Partly Paid ! Extent of Holding [3%) Amount [T)
J¥ | Controlled Unquoted Fully Paid
Entity | Others N
== = -Mar17 | 37-Mar-16 J-Mar-17 | 31-Mar-16 | 31-Mar-17 31-Mar-16
1) {2} {31 (4] (s} {5} {7 ] {8) (10}
{Investment in Equity Instruments il
Pratrva Endarprises Pwt. Ltd. Agsociate 34100 24100 Unquoted Fully Paid Up 44 21 44 831 511,.500.00 511.500.00
Swapni Merchantile Pl Lid. Bzzociate AR000 45000 Linguated Fully Pald Up 55,19 5519 A30.000.00 B30, 00000
1,141, 50000 | 1,141,500.00

For AARTI HIGHRISE {P) LTD,
L ARk |
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AARTI HIGHRISE PRIVATE LIMITED

ﬂﬂTEE ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Note 11 : Shart Term Loans & Advances

l- Ax at Ag: at
Partigulars 31.03. 3017 31.02.2016
Amount [¥) Amnunl:a
Advainde Agairst Expanses 775341100 |  30.785,525.00
gﬁ'ﬁ:ﬁ;ﬁ Receivables 2050, 771.58 1,5#2':&.5!-
0,532 583,00 aEEAZT.00
Orther Advances Consist of : Tt 2207270058
Mevdip Aulomabiles Pyl Lid ZTRAZT.O0 278 427.00
Maching Techna Pyl Lid . 5000000
AL Tawsch 241.835.00 i
Aniral Paul Steel Pyt Lid. 2,685,300,00 :
Litratech Cemant Lid, 43, 504, 0 -
Divya Estates Pvi. Lid 1,600,000.00 .
Laksteninarayan Projects P, Lid 1,135,000 00 .
Matural Avas Pyl Lid. 50,000.00 -
Matural Highrisa Pyl Lia. 1,800, 000,00
Giold Crest Barier Pvi. Lid. 5,000,000.00
Shabbaz Prajects Pyt Ltd, 5,000,000.00
Wiewlech Mirman Pwi. Lid 12 500,000 00
Shalf Advance 15,600,040 -
30.532,663.00 528 427.00
Mote 12 : Tther Incomsa
For the yaar Far the year
Particulars Ended 315t Endad 3181
Ma o7 March, 216
Amount [T) Amount (1]
Indirect Incames
Sale of Scraps 4305 545,00 161 250 00
438 945 00 BT, 250 00
Kote 13 : Other Expenses
For the year For the year
Particulars Ended 31st Ended 31351
| March 2017 | March, 2018
Bank Champeas 19, 788.50 T0,617.00
Educaton Cess & HEEC - B23.00
Conveyance Expanses 24.241.00 29,371 .00
Filing Fass 3E00.00 B,B00.00
Pralessional Fes ~ 41,050.00
Cffice Expanses 8,842.00 A7.011.00
Fostage & Stamos 25.00 Z3T00
Profession Tax £,500.00 2,500.00
Fafes & Taxes 1.800.00 g
Intaimel Expenses S51.448.00 3
iterest on TOS 182 568.00 126, 743.00
Interest on Profession Tax 18:5.00 57.00
Susmoh Bharst Coss GE.841.00 51, 730,00
Late Fea on P Tax . 200.00
Laas on sake of car Z201.558.00 208, 552,00
Ganeral Expenses 153.701.00 78.812.00
s Auditar
Audit Foes FEO.0 572500
745,708.50 603,078.00

For AARTI HIGHRISE (P) LTD,

e W TE A

Director



AARTI HIGHRISE PRIVATE LIMITED
NOTE: 14

SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparation of Financial Statements

These financial statements have been prepared and presented on the sccrual basis of
accounting and comply with the accounting standards notified under Section 133 of the
Companies Act, 2013 read with Rule 7 of Companies (Accounts) Rules, 2014 to the
extent applicable and other accounting principles penerally accepted in India, to the
extent applicable.

B. Use of Estimates

The preparation of financial staternents requires the Management to make estimates and
assumptions o be made that affect the reported amount of assets and liabilities as on the
date of the financial statements and the reported amount of revenves and expenses
during the reporting year. Difference between the actual results and estimates are
recognized in the period in which the results are known! materialized.

C. Fixed Assets and Depreciation

Fixed Assets are stated at cost less accumulated depreciation / amortization. Costs
include all expenses incurred to bring the assets to its present location and condition.
Depreciation is provided on written down value methed in accordance with the rates
and in the manner specified in Schedule I to the Companies Act, 2013 in such a way so0
that assets should be depreciated after considering salvage value of five percent of
original cost of the assets over a useful life of assets as prescribed under schedule 11 of
the companies Act, 2013.

D, Imvestments

Long Term Investments are stated at cost. Provision for diminution in value of
Unquoted Investment is made only if such decline is other than temporary in nature in
the apinion of the management. Dividends are accounted for as and when received.

E. Inventories

Stock of Inventories are valued at lower of cost and net realizable value.

F. Taxation

Tax expensc comprises of current tax and deferred tax. Current income tax is measured
at the amount expected to be paid to the tax authorities in accordance with the Income
Tax Act, 196].
Deferred Tax Expense or Benefit is recognized on Timing Differences that originate in
ane period and are capable of reversal in one or more subsequent period’s .
Deferred Tax Assets and Liabilities are measured by using Tax Rates and Tax Laws
that have been enacted or substantially enacted by the Balance Sheet Date.
The Deferred Tax Assets are recognized only to the extent that there is virtual certainty
supported by convincing evidence that sufficient future taxable income will be available
to realize such assets. ——

Far ey, For AARTI HIGHRISE (P) LTD.
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AARTI HIGHRISE PRIVATE LIMITED

NOTE: 14

s1

G

H.

N NT ACCOUNTING POLIC NTD.

Earnings per Share

Basic and diluted carnings per share are calculated by dividing the net profit for the
vear/period attributed to equity sharcholders by the weighted average number of equity
shares outstanding during the year/period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares,

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when an enterprise has a present obligation as a result of past
event; it is probable that an outflow of resources will be required to settle the obligation,
in respect of which a reliable estimate can be made. Provisions are not discounted to its
present value and are determined based on best estimate required to seitle the obligation
at the balance sheet date. These are reviewed at each balance sheet date and adjusted to
reflect the current best estimates.

Contingent Liabilities are not recognized but disclosed in notes to accounts. Contingent
assets are neither recognized nor disclosed in financial statements.

L. Revenue Recognition

Revenue is recognized only when it can be rellably measured and it is reasonable w
expect ultimate collection. Sales are recognized when the substantial risks and rewards
of ownership in the goods are transferred to the buyer.

4. Impairment of Asscls

The Company evaluates all its assets for assessing any impairment and accordingly
recognizes the impairment, wherever applicable, as provided in Accounting Standard
28, “Impairment of Assels™

For AART) HIGHRISE {P) LTO-
S W Sheaeowns
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AARTI HIGHRISE PRIVATE LIMITED

NOTE : 15
™

(i)

(i)

(i)

(iv)

(v}

(vi)

TEMENTS

Accounting Convention :
The Financial Statements are prepared under the historical cost convention,
on sccrual basis, in accordance with the generally accepted accounting
principles in India, the applicable Accounting Standards as prescribed under
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
{Accounts) Rules, 2014,

Earnings per share

Earnings per share has been computed as under :
2017

{a) Profit/ (Loss) for the year (19.81,698.50) (14,96,698.00)
(b) Weighted average number of Equity

shares outstanding 10,004 10,004
{¢) Earnings per share on profit for the year

{Face Value Rs. 10/- per Share)

-Basic [(a){(b)] (198.17) (149.67)

-Diluted [{a)(b)] (198.17) (149.67)

Micro, Small and Medium scale business enfities:

As per writien representation received from the Suppliers of the Company
none of them are registered under section 15 of the Micro, Small and
Medium Enterprises Development Act, 2006 and hence the said disclosures
are not required to fumnished.

Auditor's Remuneration :

31032017
For Service as Auditors 5,000,00 5,000.00
Plus applicable of Service Tax

Contingent Liabilities ;

Since there is no Legal Disputes pending against the company which
envisage possible outflow of resources the Disclosures relating 1o
Contingent Liability as per Accounting Standard 29 are not required.

Deferred Tax Assets / (Liabilicy) :

The Deferred Tax Assets has not been recognized as a present Accounting
Principles as there is not virtual certainty supported by convincing Evidence
that Sufficient Future Taxable Income will be available against which such
Deferred Tax Assets will be realized.

.f’ TRA 2 For AARTI HIGHRISE (P) LTD.
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AARTI HIGHRISE PRIVATE LIMITED

NOTE : 15

(viii)

Disclosure relating to SBNs:

Particulars

Total

Closing Cash in
Hand as on
08.11.2016

25,741

Add : Permitted
Receipts

4,035,000

4,05,000

Less : Permitted
Payments

1,47,662

1,47,662

Less : Amount
Deposited in
Banks

Closing Cash in
Hand as on
30.12.2016

2,83,079

2,83,079

Related party transaction :

Key Management Personnel

1. Manish KEumar Sharma

{ Director)
2. Mahesh Kumar Sharma
{Director)
Mame of rclated | Description | Mature of | Value for | Outstanding | Amount
party of transaction [the  vear | as on | repaid
relationship ended 31.03.2017 | refunded
with the 31.03.2017
Company (k4] @) )
Acquet Trading | Common Loans & | 68,00,000 [ 1,77,00,000 | 26,00,000
Pvt Ltd Director Advances
| Taken
Divya Estates | Key | Loans & L&, 0, (bW 18,0, Q00 Hil
Pt Lid Management | Advances
Personnel Given
Lakshminarayan | Common Loans & | 1135000 ( 11,35000 Nil
Projects  Pvit. | Director Advances
Lid. Given
Swastik Towers | Common Loans & | 3,88,00,000 | 2,90,00,000 | 2,98.00,000
Pvit. Lid. Director Advances
Taken
Matural  Awas | Common Loans & 50,0040 0,000 Mil
Pvt, Lud. Director Advances
| Given
Matural Common Loans & | 18,00,000 | 18,00,000 Nil
Highrise  Pvt. | Director Advances
Ltd. Civen
S For AARTI HIGHRISE (P) LTD,
— _|' ot
|
Director



AARTI HIGHRISE PRIVATE LIMITED
NOTE : 15

ADDITIONAL NOTES TO THE FINANCIAL STATEMENTS (CONTD.)

(iX}) The entire operation of the Company relates to only one segment i.e.
Construction. As such, there is no separate reportable segment under
Accounting Standard AS-17 on Segment Reporting.

{x)  Previous year figure have been re-group and re-arranged wherever
considered necessary.

s Far AARTI HIGHRISE (P} L7D,
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