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Independent Anditors’ Repor
T the Members of Benpal Emami Housing Limited

Report on the Finuncial Statements

We heve audited the accompanying finsncial staternents of Benpal Emaml Housing Limiwd
© (the Company”), which comprise the Balance Sheet as a1 317 March 2017, the Statemicnt of Profit and

Loss, Cash Flow Statement for the vear then ended. and a suminary af the significant accounting policies

und nther explanmory information

Munagement’s Responsibility for the Financial Statements

The Company’s Board of Directors is respansible for the matiers stated in Sechion 134(5) of the
Companies Act, 2013 (“the Aet™} with respect (0 the preparation and presentation of thess financial
statementts that give & true and fair view of the Gnancial position, financtal performance and cash flows of
the Company in sccordance with the accounting principles generally nccepled w Indis, including the
Accounting Standurde Specified under section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting records in
rccordance with the provisions of the Act Tor safeguarding the assers of the Company and for preventing
and detecting frauds and other irrepularitics; selection and application of Appropriate aocounting policies;
making judgmonts ond estimates that are ressonable and prudent and design, implementation and
meintenanse of adequate internal fingnels) controls, that were operating effectively for ensuring the
aceuraey and completeness of the accounting records; relevant to the preparation and presentation of the

financial statements that give & wrue and falr view and are free from materil misstatement. whether due to
Franed orermor,

Anditors” Responsibility

Cur responsibility is to express an opinion on these financial statements based on our audit. We have
taken info account the provisions of the Act, the pocounting and auditing stondards and maters which are
required 1o be included in the sudit report under the provisions of the Act sad the Ruleg made thery under

We conducted our sudit in aceordance with the Standards an Auditing specified undor Section 143¢10) of
the Act. Those standards require that we comply with ethical requirernents and plan and perfomm the audit
I obtain ressonable sssurance ahout whether the fnancisl fimlements s Tree  fromn misberial
misstatement,

A andit involves performing procedures to obtain audit evidence dbout the amounts and the disclosures
m the financial statements. The procedures selected depend on the auditor’s judgment, inchiding the
useesement of the risks of material misststement of the financial statements, whecther du to frand or ervar.
In imaking those nisk asscasments, the audiior considers internal finencial comtral relevant to the
Company's preparation of the financtal statements that give i true and fair view in order to desion sudi
procedures that wre approprime in the circumstances. An audit ulso  includes evaluating the
sppropristeness of the accounting policies used and the reasonableness of the secoutting estimates made
by the Company’s Directors, s well &8s eva luating the overall presamation of the financial sttlements

We believe that the audit evidence nhtained by us is suffi
atidit opimen o the financial statements.
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COpinion
In our opinion and to the best of our information and according to the explanations given 10 us, the
aforesaid financial sttements give the information reguiced by the Act in the manner so required and give
a true and fiir view in conforminy with the accounting principles generally secepted in India, of the state
of affairs of the Company, as at 317 March 2017 and its Profit and its Cashi Flow for the yeer ended on
ihnt date.

Iteport on Other Legal and Regulntory Roquirements
1, As required by the Compani¢s [Auditor's Report] Order, 2016 {"the Order”), a5 lssued by
the Central Government of [ndia i terms of sub-section (11] of secton 143 of the Act, we
give in the “Annexure A® a statement on the matters specified in paragraphs 3 and 4 of the
Order ta the extent applicable.

2. Asrequired by Section 143(3) of the Act. we report, that:

{#} We have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purpose of our audit;

(b} In our epinion proper books of accounts as reguired by Isw have been kept by the Company so fat
as it appears from our examination of those books:

i€} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Repor are in agreement with the books of accounts:

{d) In our opinion, the aforesaid financial stements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rulbes,
204,

(e} On the basis of written reprosentations received frotn the Direclors as on March 31, 2017 1aken
on record by the Board of Directors, none of the Diractors is disquafified as on March 31, 2017
from being reappointed &5 a Director in tenms of Section 164(2) of 1he Act,

() With respect to the adequacy of the Intermal Financml Controls over Financial Reparting of the
Company and the operating effectivencss of such conirols, refer to our separale report in
“Annexure B,

[g)] With respect to the other matters o be included In the Auditor™s Report in-accordance with Rule
|1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and o the best of our
information and according to the explanntions given 1o us:

(1Y The Company does not have any pending litigations.

(i1} The Company did not have any long term contracts, mcluding denvative contracts,

(111} There 15 no sum which needs to be transferred, to the Investor Education and Protection
Fund by the Company.

{iv) The Company has provided requisite disclosures in its finnncinl stitements &s fo holdings
as woll ns dealings in Specified Bank Notes during the period from 8" November, 2016
to 30" December, 016 Rased on audit procedures #nd refving on the management
reprasentation we report that the disclosures are in accordance with the books of agcounts
maintained by the company and as produced 1o s by the management

- For, S.K. Aprowal & Ca.
Charteped Accountants

Registration No- 3060335E

B heudhyry
Partner
Pembership number: 009367

Place; Kolkata
Date: 23% May 2057
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Annexure A to the Independent Auditors® Repurt

Referred 10 in Pamgraph | under the heading *Repart on Other Legal & Reeulatory Requirement™ of our
repant of even date 10 the financial statements of the Company for the year ended March 31, 2017:

(i} (a)The Compamy has maintained proper records showing full particulars, including quentimfive
details and siruation of Property, Plant & Equipments,

(B)The Property, Plant & Equipments were physically verified during the vear by the management in
sccordance with a program of verification covering all Property, Plant & Equipmients  ever a period
of three years, which in our opinian provides for physical verification of ol the Property, Plunt &
Equipmenis at ressonable intervals. According 10 the information and explinationg gven 1o us, no
material discrepancies were naticed on such verification.

le)Since the Company has no immovable propenty, sich clause 15 no spplicable

(i) () As explained to us, the inventories were physically verified during the year by the management ar
reasonable intervals,

[b¥There was no material discrepascies noticed on physical verification of the inventory: 85 compared
lo books records.

i1#)} The Company has not granted uny loans, secured or unsecured o companics, firms, Limited Liability
Purtierships or other parties covered in the Register maintzined under section 189 of the Act

{iv) The Company has not given any loans 10 directors and also no migr-company Inans, puarantees,
securities and [nvestments have been made by the tompany. The pravisioms of clase 3[iv) of the
Crrder ere not applicable to the Company,

(v} The Company has not accepted any deposils from the public,

(1) As explained 1o us. the Company is hot required to mainain cpst records preseribed by the Centrml
Covemnment under sub-section (1) of section 148 of the Act.

(vil}ia) According to information and explanations given 1 us #nd an the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutogy dues including Provident Fund, Emplovees State Insurance, inpome-Tax, Sales tax, Service
Tox, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statuiory dues with 1he
appropriate authorities. According to the information and explanstions piven 10 oz no undisputed
dmatnts payable in respect of the abave were in wrresrs ns at March 31 2017 for & pertod of more than
six months from the date on which they hecame payabis,

() There are 0o disputed statutory dues pending payment as at 317 march, 2017,

{viid} Tn our opmion and according to the information and explanations

g1ven 1o us, the Company has not
defaulted in the repayment of dues 16 banks, T
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(%) Based wpon the audit procedures performed and the mnformatian and expluiations given by the
management, the Company has not raised moneys by way of Initial Public Offer or Further Public

(x} Aceording 1o the information and explamations Liven 1o us, no material fraud by the Company or on
the Company by it officers or empiovees has béen noticad or reported duning the vear,

(xi} According 1o the information and explanetions given to us the Coampany has paid or provided for
manugerial remunerntions in accordance with the requisite approvaly mandated by the provisions of
kection 107 read with Schedule V to the Companies Act:

{xii] In pur opinicn, the Company is not a Nidhi Company, Therefore, the provisions of clause 1 (mii) ef
the Order are not applicable 1o the Company.

{xiil) I our opinion, all transactions with the related parties are in compliance with section 18% of the
Companies Act, 2013 and the details have heen disclosed in the Financial Statements as required by
the applicable aceon nting standards

txiv] According to the informetion and explanations given 10 us and bused on cur examination of TECOrds,
the Company hie not made any preferential allotment or private plscement of shares or fully or
partly eonvertible debentures during the vear.

{xv) Accarding 1o the information and explanations given 10 us mnd based on our examingtion of records
of the Company, the Company has 1ot entered inio any non-cash transactions with Directors or

persans cannected with them, Accordingly, the provisions of clause 3 (xv) of the Order is. nat
apphicable.

(xv] The Company is not reguired o be registered under section 45-1A of the Reserve Bank of India Act
1934,

For, S.K. Agrawal & Cao.
Chartersd Acoowntants
Repisiration No- 306023

K. Choudhuery
Piiriner
Membership number: (09367

Place: Kolkain
Date:23" My 2017
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Annexure - B to the Independent Anditors' Report

L1
Beport on the Tniernal Financinl Controls uoder Claose (i) of Sub-section 3 of Section 143 of the
Companics Act, 2003 [*the Act™)

We have audited the internal financial controls over financial reporting of BENGAL EMAMI
HOUSING LIMITED (“the Company™) as of 31" March, 2007 in eonjunction with our asdit of the
finnncial statements of the Company for the vear ended on that date,

Management’s Responsibility for Internal Financial Controls

The company’s munagement is responsible for establishing and maintaming internal Fnancial controls
bascd on the imernal control over financial reponing criteria established by the Lompany considering the
essential companents of intemal control stated in the Guidance note on Audit of internal Financial
Controls over Fimancial Reporting issued by the Institute of Chanered Accountants of Indig (CICAT),
These responsibilities include the design, implementation and muintenance of adequate internal financial
conrols that were operating effectively for ensuring the orderly and efficient conduct of ity business.
mcluding adherence to Company’s policies, the sufeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the secounting records. and the timely preparation of
relisble financial information as required under the Companies Act. 2013,

Auditors’ Responsibility

Qs responsibility is to express an opinion on the Company's intermal financial controls over Tinaneinl
reporiing based on our audit, We conducted our nudit in accardanee with the Guidanee Note on Internal
Financial Controls over Financial Reporting (the “Guidance Note™ and Standards on Auditin . issued hy
ICAT und deemed to be preseribed under section 143(10) of the Companics Act, 2013 1o the cxient
applicable 1o an mudit of internal Anancial controls, hoth applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Thost stundards and the
Guidance Note require thar we comply with ethical requirensents and plan and perform the audit to obtain
reasonable assurance abow whether atlequate internal financial controls over financial reporting was
established and madnmained and if such controls operated effectively in all material resprots.

Lir auedit involves performing procedures 1o obtain sudit evidence about the adeguacy of the imemal
financial controls system over financial reporting and their aperating effectiveness. Our sudit of interma!
financial controls over financial reporting included cbtaining an understanding of imeral financial
conlrols over financml reporting, ussessing the risk that 4 malerial weskness exists. znd testing and
evalwating the design and operating effectiveness of intemal contr] hased on the assessed risk, The
procedures gelected depend on the avditor’s judgment, including the sssessment of the rigks of material
misstatement of the financial statements, whether due to fraud or error

We believe that the audit evidence we have obtained i sufficiont and approprints o provide a baxis for
our audit opinion on the Company’s intemal flnancial controls sverem over financial reporting.
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Meaning of Internal Finnncial Controls over Finanocial Reporting

A sompany's internal financial control over financial reponing iz « Process designed 10 provide
reasanable nssurance regarding the relinbility of financigl reporting and the preparation of fimancial
statements for external purposes in sccordance with genemlly pocepied sccounting principles, A
cempany’s infernal fimancial contro] over financiat reporting includes those policies and procedures it
(i) pertain 1o the maintenance of reconds thar, in ressonable detail, sccurmtely ond fairly refiect the
transactions and dispositions of the assets of the eompany; (2) provide reasonahle -assurance thal
IFMsActions are recorded as Necessary 1o permit preparation of {inanciai statements in accordince with
generally aceepted accounting principlec, and that receipts and expenditures of the company are being
made only in sccordance with authorizations of mansgement and directors of the company: and (3)
provide reasonable assarance regarding prevention or timely detéetion of unsuthorized acquisition, use, or
disposition af the company’s assets that could hove a material effect on the fineneial statements,

Inherent Limitations of Internal Financial Controls over Finuncial Reporting
Because of the inherent limitations of Internal Financial Controls aver Financial Reporting, including the
passthility of collusion or IMProper mansgement overrige of conirols, muteral missiaternents due to error

or fraud may cocur and pot be detected. Also, projections of iny evaluation of the Intemal Fingneial
Controls over Financial Reporting to future periods are stbiect to the risk that the Internal Financial
Control over Financial Keparting may become inadequate becavse af changes in conditions, or that the
degres of compiiznce with the poficies or procediies may deteriomate.

Chpinlon

In aur oplnion, the Company has, in all material respects, an adequete Internal Financial Cantrols svstem
over Financial Reporting and such Intermal Financial Controls over Financial Reporting were operating
eflectively 2s at 31 March 2017, basad on the internal control over financial reporling criteria established
by the Company considering the essentials components of Internal Controls Over Financial Reporting
issued by the Institute of Chariered Accountants of India.

For, S.K, Agrawal & Co.
Chartered Accoumntans
Repistration No- 306033F

- .Il I B=Choudhury
Place: Kolkata Furmer
Date: 23" May 2017 Membiership number, 009367
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BENGAL EMAMI HOUSING LIMITED

Balance Sheet as at 31st March 2017

Equity and Liabilities

Shareholders’ Funds
Ehare E.ﬂ.].‘lL‘Lﬂl
Reservos dngd Surpios

Mon - Current Liabilities
Loy, - Termy Borrowings
Loty « Term Provisions

Current Liabilitics
Short - Term Borowings
Trade Payahhs
Cthar Corrent Liabilities
Short - Term Provisions

TOTAL

Aszsels

MNon = Curren! Assels
FProperty, Plant & Equipmesnt
Intangible Assels

Current Assets
Inventories
Cash and Bank Balances
Sheirt - Term Loans and Advances

TIFTAL

Summary of Signiffcant Accounting Policies and Neotes
fo Accounts

As per aur report of even dale
Tor 5, K. Agrawal & Co.

Firm Ragistration Mo, 306033F
Chartered Accruntanis

I+ Ki Choudhory
Mariner

M. Mo, 05367
Flace: Kolkata
Diaker 23-05-20117

Mote

P -

£ e

10
10

12

Axat 3L03.2017
i
2600000
{9.15,782)
10,851,278
1L 0D
15,51,373
11.15,51,373
2958 20 4dh
147,600
28.34.16,003
1.31.5386
_SBB17505
69.51,50,116
SN ——
10,2091
1,831
T2 47
307,18 305
409,58 449
40,50,457
_ﬁ‘_'f.-!l,z?ﬂ?l
64,51,50,116

Aqmount i (T

Asat 31032016

20,00,060

{14.56,5400

87197

F1,40,60,320
b8, 500
414,086,661
10,768

508,772
okl

352043441
4,45 829
3945017

313455

B.E7. 197

35,5546, 239
35,69,45,901

5,014

35,64,37 88T

35,69 46,901
e ————————

For and o bahalf of fw Boaed
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SENGAL EMAMI HOUSING LIMITED

Statement of Profit and Loss for the vear ended 31st March 2017

Particularg

Income

Hevenue from Operations
Other lncome

Increase/ {decrease} in Inventones
Total Revernue

Expenses
Emplovee Benefits Expense
Finance Costs
Project Expenses
Depreciation and Amortisation Expenses
Other Expenses
Total Expenses
Profit/{loss) before tax
Tax Expenses:
Current Tax
Profit/(loss) for the period

Earnings per Equity Share (nominal value of share T10)
Basic & Diluted

Summary of Significant Accounting Policies and Notes to

Arcounts

Asperuu:repcrrtnfeven date
For 5. K. Agrawal & Co,

Firm Registration No, 306033
Chartered Accountants

K. Choudhury
Partner

vl o 09367
Place: Kolkata
Dhate; 23-05-2017

Amomtm (I
Note ' 201617 2015-16
L
14 751957 -
15 24.70.78.077 6,50, 06,997
24,70 2688L B,66,06,597
—_——— T
16 24508 4164 1,21,52.540
17 5,17,95,219 448,77 524
14 170259 545 [3.73.950
10 3.50,647 2,03.242
19 1.22.004 2,606,480
24.71,97.131 &,68,73,477
6,289,753 (2,66,480)
61,990 ' -
5,67, 763 52,6&.!:5:1!
20 284 (1.33)
1o 20
For and on hehalf of the Baard
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JENGAL EMAMI HOUSING LIMITED
Cash Flow Statement for the year ended 31st March, 2017

PParticnlars

Cash Flow from Operating Activiligs
Bt Frofin/iloss) before 18

Add: Adjustments for
Digpeacintion and Amoriisation Lxpenises

Finange Cost

Operating profit before Working Capital Changes
Add: Adjustments for

Inerease/ (decrease) in Trade Payables

Inereass (docrease) in Long-Term Provisions
Increase/ (decrense) in Other Corrent Lialnlities
Increase/ (decrease) in Short-Term Provisions
Diecrease/(increase) in Inventones

Decrease /(increase) in Shorl-Term Loans and Advances
Cash penerated from/ (used in) Operations

Taxes paid

Net Cash from Operating Activities [A)

{“ash Flow fcom Iﬂ'hm_ﬂ.ﬁhﬂiﬂﬂ
Puschase of Fixed Assots
Mt Cash from Tnvesting Activities {B)

Cash Flow from Financing Activities
Proceeds trom Long-Term Borrowings
Repayment of Short Term Borrowings

Interest paid
Net Cash from Financing Activities (C)

Net increase/(decrease) in Cash and Cash Equivalents (A+T+C)

Cash and Cash Equivalents at the beginning of the year *
Cash and Cash Equivalents at the end of the year i

* Represents Cash and Bank Balance as indicated in Nobe 12

Ag per o repoit of even date
For S, K. Agrawal & Co.

Firm Registration Mo, 2060330
Chartered Accounlins

T K Choudhary
Pariner

M. No. 009367
Place: Kolkaka
[ 23052007

Amourt in (%)
Hoie-iv 215-16
#2973 { 2abhh A0
&
5.50.617 203,243
5, 176219 4234450
527 ThhalY 4,22 81 266
73,100 68 50
664176 1.65470
30.18,57,264 (7. 92.241)
120,618 4,001
(24,7074 926) (6,66,06,997)
{1,011 8441) (35,15,700)
B315.011 (2, 73.95.681)
2y R -
£3530T1 {2.73.95.681
B3 ATH {2,30,764)
8,64,475) (2,30,764)
53,709,809 107 205712284
(4432,20081) . (14.81,11.964)
(1,24, 44,0525 {3.36.35.886)
B 24004 L79BAAML
9,05,12,620 337,959
44551 107840
4,09.58,449 445,829
For and on behalf of the Hoard
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Bengal Emami Housing Limited
1. Significant Accounting Policies for the vear ended 31st March 2017

I. Basis i prepaFasom

I Hirancial seatEmeniks are prapared 1 accordance with indian Genernlly Accepted Accounting principles {GAAT)
yndier fhe histerical cost convention on the acerual basis; GAAT pomprises mandafory AcC0UnHng standards as presceibed
Ui Section 133 of the Companies Act 2013 (the 'Act') rend with Rule % ol thie Contpanies {Arcounts) Rules 2014, the
i o of Hhe At (b ihe extent notfed), Accounting policses bave bepn consistently applisl exept wiere d newly
accounting setdand 15 initally adopbed or revision to an exmting accountng stunderd reguires & change m the
diccosirilim pokiey hitherks ks

I Use of ssitmaies

 The preparation of Bnsncial statements. in conformity with the geiwrally scoepted  scoousbing prenciples. requines
estimates and assumptions 1o be made Mat affect the seporied mmounts of aseels and linkilias on the date of the fimancial
sinirments and the reparted amounis of revenues and expenses during the reporting pariod. Ditferanced between schsal
rosilts and sstimates are recognized in the pericd b which the results are known | malerialized.

(1L Fropery, Flant & Equipment
Property, Plant & Equipment are siated a1 cost less acrumulated depreciation. Interest and ather financtal charges on
boans barrowed speckfically for acquisition of capital assess are capitalized til the start of i imonded use-

[V, Intangible Asaets

Intangitls assets are recognized, anly (F it is probutle that the hrture economic benefits that ane allributable to the assets
welll Mo tey the enterprises and the cost of the assets can be measured reliably. The intangible assets are recordisd at cost
and are carriad atcost less acormulated amortizstion and accumulated impatrment losses, if any.

V. Depreciation and Amortisation
Depreciation on fived assets is provided to the extent of depreclation amourd on Written Diown Value methed (WY,
The Method s based on useful life of Assits as prescribed inschadule [ to the Companses Act, 20012

V1, Invesinsenls
Long teTm invesiments are stated at cosl Current invasiments are stated at cost or feir value whichewar 1% lower.
Dimbiution in vahse of long term nvestments other than lemparary in nature & charped 1o Statement of Profit & Loss,

YTL Irronmbiniiss
Inwentorios are valued at lower of cost and net renlsable value

VIIL Provisions snd Contingent Liahilities
Provcisions are vecognissd whon the Company has o lepal and constructive obligation ps o result of & past pvenl, for which
it i3 probable that o cash outflow will be vequired and relisble estimate can be made of the amount of the obliganon.
Contingenl liskilities are dizclosad when the Company has a possible obligation or a present obligation wnd it is probable
that & cash outflow will not be required 1o setie the obligation. Provistons and Contingent Linbdlibes are ravalned at each
Balanee sheek dabe.

1%, Rewenoe Recognition
Revenues are recopnised in accordance with the guiding principles of Aecounting Standsrd - 9, issued by The Instifute of
Chartered Accountants of Indis (HOAT)

X, Borrowing Costs

Batrowing costs that are attribatable to the acquisition or cenatrucion of qualifying arsot are capitatized as part of the
cost of wsatts: All other barrowing costs are charged to revenue, A qualifying assot is one that tales substantial peciod of
timie to et peady for fs intended use.




Bengal Emami Housing Limited

1. Significant Accounting Policies for the vear ended 31st March 2017

K1, Taxation

T Expanss COmpr el bath current and defermed ok

Crarrend Tax is measured at the amount expected 10 be paad to the tax autheritios, using, the applicabls tox rales and tas
lawe

Diefwrreed tiy §s recogmised on Hming differsnces, being the difierences betwieen the wxable income and accouniing
icoame that origate 0 one period &nd are capable of reversal in pae or mone subsequent periods, Deferred fax assets,
subject to consideration of prudence, are recognised and rried foeward only W Lhe extent that there iz a reassnakle
cortainty that sufficient future taxatie income will be available ageinst which sech deferred tax sasets cin b realised. The
o efipet i cakeulated on the accumulated fiming difference at the year-snd based on the tax ralic and bnves enated or
suhstantaliv enaced on the balance sheet daie,

X1L Employee Bengfits

a) Short term employes benefits are recognised as expense at the undiscounied amount in the Statenent ol Frofir and
Lows of the vear in which the related service |8 rendered,

b} Post employment and other long term employes benafits are recognised as expensa m the Statement of Profit and Loss
for the year in which the employers have rendered services. The expenses are recornised &l the present value of amounts
pavable determined using the actuarial valuztion technigues at the end of each financial year, Actuarial gains or kesses in
respect of post employment and ather long, terrs benefits are charged to Statemant of Profit & Loss,

K110, Impairment of Assel

The Management pertodically assesses whether there i an Indication that an ssset may be impaired. An impairment loss
i recognised wherever the carrying valus of an asset exceeds its recoverable amount, The recoverable amount b5 hagher
of the esset's net s=lling price and valus in use, which means (he present value of fubure cash flows expecied to arise from
the continuing use af the sset and its eventual disposal. An impairmeni ks for an asset is reversed if, and anly it the
reversal can be related objectively to an event oocuring afier the impairment loss was recognised, The carrying amount of
an asset i incresad to its revised recoverable amount, provided that this ameunt does not exceeds the (AMTying amaunt
that woeld have heen detesmined (ret of any accumulited amortization o¢ depraciation) had no impairment loss been
recognised for the asset in prior years,

XIV. Eaming per share

Basic earnings per share are ralonlated by dividing the net profit/loss for the period attiibutable to equity sharcholders
by the weighted average number of equity shares oulstanding during the pericd. The weighied aversge number of equity
shares outstanding during the period are adjusied for the events of bawns Bsue and share split.

For the purpose of calculating diluted earnings per share, the net profit of loss for the penod atiributable to equity
sharehoiders and the welghiad avernge number of equity shares oubstanding during (be period are adusbad for the
effects for all dilutive potentin] equity. shares,

V. Cash and Cash Equivalents
Cash and cash equivalmts for the purpose of cash Aow statement comprise current acconnt bark balance, cash m hand
and bank deposit account balance (with maturity of three months or kess a5 at the balance sheet date] .




BENGAL EMAMI HOUSING LIMITED
Notes to the Financial Statements

Fiak Warch DT e fhaed 2000

Amaeni (T) Amou T
Bhars Caprilal
Al berizind shares §
LK Bpigity Slrin 0F TL - e=ch 3L, D00 o (AL ARE
Issued, submeribed & fully paid-up shace
200 10 gy Shares m T107 - each LI U,
201 £KLIHHI 200,02, 00

Al e Bpinisinng of The period 200000 BLNG | Jnkn ML
lsamindl diaring thu perkd - = - 3 .
Chigstanading al the end of the period i 20,H1, 00 L0, 1H 20, 00,000

b. Rights atiached io Eguity Shazes

The mmpany has onky eme eless equity shares baving & par valee of TIF per shame. Tach hoider of eiuity afiAnes tn enticied w ooie
vu.:p:rmmmﬁmm‘ﬁqﬂmﬂmd“mrd'?'“']‘“’“d"l”‘l'"h‘m'm ke il Bo pedsive remaming sl of
the comapany, after distribation of all eleenilal ponimirts. The dislritnisian will e m proparten i B sdher of squity shanes
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% halding in % holding in
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Wesi Hengal Housiog Board, Envesting Party 1o which the
Coinpasy i an Asocaie ™ L) 0% LKL S0LFE
LO0HN] eguity shaoes of B10 each fully pasd
Frami Infrastrociene Limited, Investing Farky bowhich the 0 WML &LA T 1R
Commany i an Assicisie™

LD pryuity shans of T eacly fully paid

* it 221,008, 0 ity whaves. 40 equity: shares ane beld by Mominee Sharbolden of West Bengal Housmg Board

s Drstwhile fnventiog entity Emami Realty Limied siands amalgamated with Emami Infrastroctuse Lisibed woaf. 1t April. 25
pursant b the ordir af ol High Courl at Caleutta dated 1th june’ 36 being eifective tron Zind il 298

Flet March 2007 Flst Marh 36

Repervis & Surplag A {T) Aanpued (7

Smrphis {eefick) m ke Satemend of Frofi & Lo

Ao per Tt Balavws Showl (14.86.545) {12065

Add: Sorplus f [Dehef) feasdensd om Sratement of Frobit f Lows Btk jM[

Total Reserves and Surplus Ml __M

Lpng = Tgrm Horrow ings

Secunnd Lodan

Tarm Logon from Bank [Rder Mole ko, I _ 110000000 .
e ——

Prow -I-nn. ior Fnplowee Benefits {Rober Siote Mo, 245

Gratuity AT & 561 /90
Lesve Encashment .EE.E'_ —4m
15,531,373 AET.IO97
Shor = Term Docmnsings
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BENGAL EMAMI HOUSING LIMITED

Notes Lo ‘inancial Statements
T Tradg Payabive
Cithess

& Other Cyrrent Lisbilities
et aoomied and due OF horToringge
Sdvames Broary Cimstomerns
Applicasing hMorey b Al & Abhilashe Letrery
RBetention blomey
LinhiHHes jor Expemies
Caker Payables *

* Includes statuinry doss and accured employer bengiils

4 Shis - Term Provisions

Provision tor Smployes Bevefits (Befer Note . 21
Gratuity
Lenvy Encashmerst

A1st March 2007 - 33t March 2016

Amnund (F) Amumeng ()
L]
|4 1,60 i =
140,410 =R M
K15 A8, 4T3 86661
TR AT A -
T DL -
15,1058 =
7 500 2NN
126171k -
28,310,065 L IA0G,661
47254 Bl
22140 =
1,050 =
131,386 10768
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BENGAL EMAMI HOUSING LIMITED

“wotes tn the Financial Statements

11

13

14

7

InveEnicries

VWi |n-rifress

Cagh and Rank Halances
Cash and cash eguivalenis
Eulaiessd with banks

Cadhy i Fand

Short - Term Lonans and Advanos

(Uipserared and Comeldoned Good)

Halamess weiih Govermment Authorites
Corvloe Tax credid receivable

Advaree lwome Tax

Advanoes b Comenlamis

Sacurity Deposit

Prepaid Expenses

(her Advanoes

Revenoe from Operatians
3 besr Chprrationg Incom

(Inereas)decrease bn laventaries
I, Clpening Stock
Work. in Progriss

1L Clisinp Stock
Work-in Progness

Mot [tnereasel/docrmase {1 - T}

Dhutails af WIT" for the poriod

Envplover Banelits Esgonss

Frofect Exponse

Fomawi Conl

Depreclaton vl Aumiertpatinn Eupennes

Emplayer Benefits Expense
Ramunaration in Directors

Salaries and Wages

Comritnathen to Provident & Other Funds
Stafi Wialfare Expenses

Finance Lods
Iniesest Exprises
Chner Borrevasdng, Coel

o VR O -

A [E."-i 51?
LAS BT
ﬂ -
2R 47 82 2824361
3MATH .
8,500 i, S, 0
LHIO0 134,20
454,11 -
1,11, 200 <
H0.50.457 85,617
753,057 -
?Eiﬂ? =

A5 285836444
252043441 25,54, 3444

SO5LINIGE 353043441
Erha iy

__35mB40
[24,70,74,927) (6,666,957

LA65H A1 123 52HU
17 229,645 93,73, 2]
5.I'?!I-&,1‘I'il JABTTEN
ELALERLLE

'I.H'.I-.'-'-"-'-'Itb FlI5412
390 B3 S SE e
2634 119,60

__asseue T InBun

5,1796,219 47844, 524
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BENGALE OUSING LIMITED
Moles fo the Financial Statements

I8 Projoil Expenses
Slabetiale Cormaimel
Arciultacis & Coesiitorts Pees
Py b Condsaciors
Cancbom Fres & MOC Chargac
frusaranos Eupn-rbml:
Sabue & Marlooting Expenses
Aher Ciperating Experoes
Feates & Taxes
Gale Officw Expensss
Site Expemss

1% Oihey Evpenses

Pabes arad Towss

Diiractnre Sithng Faed

Miscedlanecus Expenditures

Auriters’ Remaneration (Refer Note Mo T1)

A chare (EPS)
Earnings pet share i calculated as follows:
Wit Profit {loss) after tax attributable 1o Equity Sharsholders
Weighied average number of equity shares in cateulating bhasic EPS and diluted EPS
Mominal value of Equity Share

Dhasic & Diluied P

21 Auditors Rempnaration
A= Audibors:
At P
Chher Faws

stz
L Amant af e curment year 5 ovclusive of service g

¥ The Compary dperates in a single Busitess Segment Le Real Estate Developmint.

Fist March 2017 Shat Mareh Z11d
Aot {74 Amount (7)
LI L el A0
TEEUA4T TR AR
ZELIRA08 ]
17 AR ESY 7 E AN
B, 52500 3
[ 30520 PO, DE
7055 TR AT
et X £ 51,804
41EHT "
s _1,.-.'!1..-?:"9
:I.TM. Q373,20
1000 0T
i 20000
33,504 357H0
TE LD 2
— LM ek SR0
567,763 {2B66.145)
201,000 200,000
1 1
284 (143
sl March 2017 315l March 2016
Armand [T} Asneunt (T
750000 ALK
1000 -
R 20000

e ————

21 The company has availd Term Joan of s 50 croees and overdmit tacikity as sub-limiy of Term Loary o Re. 10 crores fom Asis
Bank Ld. for camying sul coastraction ol {ts propesed residential comgles a4 Flot Mo, AT BLE-S dn Actien Ana L ajarhat
The boan s secunsd by equitshle mongage of mmovalde property st sboe mentioned sihs ard [5 akeo secured by hypothecation of
curren) assets Including receivaties perlaining b e aaid residential projoct. The Torm Loam and Overdraft facibty (sub-lmit of
Term Lotn) carrics interest o) Base Rate + 200% p.s, Term loan ie ropavalile in 4 quarteely instaliments startiig o 31-13-2018

anrid Orvgrdraft be repaid a5 [t two instaltments of Term Loan.




ENGAL EMAMI HOUSING LIMITED
<otes to the Financial Staiemenis

L] mmnﬁbmﬂ.numm

de per actisarial vabsations &5 on 315t March, 2007 ana ey bn e fmancil seemen?

w1 respep L of Empdoyes begalil schenses

Amount F:l
st Macch, 2007 315t March, 2016
Linrifie
Partwulars i F;-;:I:H;:mt Genimty/ Encashmmi
Limimdied Linfurmeiesd Limfunded Linfundad
A Components of Employer Expenses
£ Current Servios Cost 243776 1.07.143 1,240,541 431,622
2, Interest Cost 61,413 33,040 29065 10559
A, Expected Returmn on plan assets - = » o
4. Achsnrial Gain/ (Losses) 407,149 (26,894) [46,965) (3,08,7€2)
5, Total Exponss e in the Stak=ment of Profit and Loss 8,128 1.13.289 103,023 147,799
B. MNet asset! {liahility) recognised in Balance Sheet as at 31st March, 2007
1 Present vahse of Defned Benefit Oblization 4,066,343 $A4% 436 4,566,343 431,622
Z Fair Value of plan assets = = 3 5
1 Funded statns [Surplus/{deficit)] - * + = |
1. et assets (Bability) recopnised in halance sheet (460,343 442436} {466,343} 421
C, Changze in Defined Beneflt Obligation during the year ended 315t March, 2017
L. Present value of DO at hoginning of period 46,343 431 6212 560322 S65%172
2 Carranit Sarvice Cost 34376 107143 1,20,941 431,632
5, Interest Cost 61,413 33,040 29,065 25,999
4 Aciunrial Gein [Losses] 4,070,109 {26,804 (4 085) (3.08.783)
5. Benedits paid {1,078} {55,475 - (B4
6. Present valie of DBO at the end of period 11,7133 4,49 478 4,866,343 4,31 A2
D, Change in Fair Yalue of Assel=
L M nssoects al Issgannang of period - - .
1 Expected Retum on Plan asseta = % - .
L. Astuarial Gadng - - - -
4, Achieal company contribdtions - - . -
5. Henefits pakd - - - -
Ji. Flan asseis al the-end off perdod = = i '
E Artuarial Assumnptions
1. Docoumnl Bake 7.50% TS0 B.00% BO0%
L Inflation Rnte .00 % B.00% T0% 7.00%
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BENGAL EMAMI HOUSING LIMITED
Motes to the Financial Statements
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Dreferred Tan
5i|'l.'!."- Lere 18 Dl Varhanl oEraenn Supporso h!,-'ﬂ'l'fl'-'lﬂl.'lﬂl: BUience the COMAMHETY Fa&E e Tet e dlerned taw assms of ©
AN (P revione Tesr TRAEM ) me sl 2LICENT on unebsrbed bosiness. Jows as wooiumended unidar Acccanting Standerd

A5 - I an Dhtheriee] Tesibiin” miisd 1 The Liesvtliuee ol Charigied Accounignisod Ladia

Pasticulars Y ame1T | Ty onEsan
Amouet (¥ | Amount (%)

Current venr loes = TRy
Earfier yoar limas R ET REsalL
Tomal SIS0 L0 4T
Delerred Tax Assed ¢ (Linbilities) T 3,96 184

The Comnipriny: Bas not recebveid any indmiaton foin * suppliers® regarding their stabos under the Blaom, Small and Mediam
enterprises Development Ak 306 and hence disclosures, 8 any, relaking b amwnmis arpaid o ot the yenr end fogethe: with
brviariest paid / pavable as required under the sakd Act ave net boen given

Drenils of pecifiod Bank Modes [SBM} held and banssched dunng the period 08132006 i ML12-3016

O haes

SHNS demoninetan Tmtal

notes
Closbng canh b hisd a5 om 08-11-20 6 PR il 2048
Purmiited Reveipls - 330310 A0,
Pimmited Payments . BA. 148 .1
Amsiuinnt deposited in Biariks - - -]

teiy cash i handd as on 30-12.2016 - 472710 472710

Provicos yaar's figures have been resrranged OF rsgroupsd whenrver nocessary

A pir Ol attschied reporl of even dale

Fou 5. K, Agrawal & Co. For ind on bebealf of the Badsd
Firm Roglstration Mo, G050335

Chartered Accopn

Fariner

WL M. 009aaT
Flace:; Kofkata
Dlabe: 334052017
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