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INDEPENDENT AUDITORS REPORT
s To the members of M/S ABHILASHINI REALCON PVT. LTD.
Report on the Financial Statements

we have audited the accompanying financial statements of M5 ABHILASHINI REALCON PVT, LTD. {“the company®],
which comprizes the Balance Sheet as at 31 March 2015 and the Statement of Profit and Loss for the year ended, and
& summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
{"the Act”} with respect to the preparation and presentation of these financial statements that give atrue and fair view
of the financial position, financial performance of the Company in accordance with the accou nting principles generally
accepted In India, including the Accounting Standards specified under Section 133 of the Act, read with Bule 7 of the
Lompanies [Accounts) Rules, 2014. This responsibility also includes the maintenance of adeguate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities; selection and appiication of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and falr
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
réquired to be included in the audit report under the provisions of the Act and the Rules made thereunder

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perferm the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain sudit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment. including the assescment of the fisks of
. material misstatement of the financial statements, whether due fo fraud or error. In making thase risk assessments,
the awditor considers internal financial control relevant ta the Company’s preparation of the financial statements that
Eive true and fair view, in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an apinion on whether the Company has in place an adequate internal financial controls sysiem
over financial reporting and operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies vsed and the reasonableness of the accounting estimates made by Campany's
Directars, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our sudit
oplnion on the financial statements.

Dpinion

In qur apinon and to the best of our information and according to the explanations given to us, the aforesaid financlal
statements give the information required by the Act in the manner so required and give a true and fair view in
confarmity with the accounting principles generally accepted in India.

al In the case of the Balance Sheet, of the state of affairs of the company as at March 31, 2015;

b i the case of Profit & Loss Account, of the Prafit for the year ended on that date;




Report on other Legal and Regulatory Requirements

1. Asrequired by the Companies [Auditor's Report) Order, 2015{"the Order”] Issued by the Central Government
of India In terms of sub-section [11] of section 143 of the Act, are not applicable.

4. Asrequired by section 143(3) of the Act, we report that:

3] We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit,

bl In our opinion proper books of account as required by law have been kept by the Company so far as it appears
from our exarmination of those books,

ci  The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account,

d} In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

al Onthe basis of written representations received from the directors as on 31 March, 2015, taken on record by
the Board of Directors, none of the directars is disqualified as on 31 March, 2015, from being appointed as a
director in terms of Section 164(2) of the Act

fi In our opinion and to the best of cur information and according to the explanations gives to us, we report as
under with respect to other matters to be included in the Auditor’s Report im accordance with Rule 11 of the
Companies [Audit and Auditors) Rules, 2014

i The Company does nat have any pending litigations which would impact its financial position

Il. The Company did not have any long-term contracts including derivatives contracts for which there were
any material foreseeable losses,

fii. There were no amounts which required to be transferred by the Company to the Investor Education and
Protection Fund.

For JAIN SINGH & CO
Chartered Accountonts

CA. Anu| Kumar e
{Portnerl
Membership Mo 059492

Place: Kolkata
Date: 04,/09/2015



ABHILASHINI REALCON PRIVATE LIMITED
Balance Sheet as at 31 March, 2015

Fartleulars Hote | As at 31 March, &g at 31 Mareh,
Mo, 2015 2014
AEQLITY AND LIABILITIES
1|Shareholders’ funds
[a) Emare capital 3 100,000 108,000
{b) Reseryes and surplus 4 1158.457]1 (200 634}
(59 45T (100 684)
2 |Non-current Habilitles
{ian) Lang-term borfawing | 4 595 000 2,180,004
3| Current liabilities
(a) Trade payablas ] 772 144 :
B3 Otner currant Esbilities T 18,200 5.000
(¢l Shar-term proveaions | 19,000
TOTAL 5344 884 2,084 316
|BASSETS
1|Nen-current assals
{a] Fixed assels ]
(i1 Tangible assais 5342 -
{b) Defered tax Assets (net) 18 250 -
{ch Long term loans & asvances 10 | 2,050,000 2.050.000
2059 592 2050, 030
2| Current assets
{3} Inventones 11 J3ZagerT -
o} Cash and cash aguivalents 12 45415 34 396
3285 292 34 316
TOTAL 5,344 824 2,084 316
Summary of significant accounbng policies 2

See accompanying notes farming gan of the inancial slatements

In terms &f our report attachea
For : JAIN SINGH For and on behalf of the Board of Direclors
. P ABHILASHINI REALCON PRIVATE LIMITED

a 'Jfl.ﬂahini Realeon Pvt. Ltd,  Abhilashini Realcon Pvt. Ltd.

Sk NatEm, %’LE:’

Director Director
Director Directar

Flace . Fo#ala

T

Date . 0480872015




ABHILASHINI REALCON PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March, 2015

MNote Mo, For the year For the year ended
ended 31 March, 2014
3 March, 2015
[CONTINUING OPERATIONS
Cither Incame REG 580
586,580
Expenses
(@) Cansiruction Expenses 13 3.238.B77
(b) Changes in inventories of work-in-progress 14 (3,238,877 -
i&] Employee banefits expenss 13 55,180 30000
id) Drepreciation 9 16,015 =
&) Ciher expenses 18 455, 228 146 684
Total expensos 526,603 | 176,664
Prafit ! (Loss) bafore tax 52,977 [176,684)
Tax Expensa:
{a) Cuwrrent tax expense for current year 19,000
ib) Deferred tamx [250)
18,750
[Profit | [Loss) for the year 41,227 (176,684)
Earnings per shara {of * 10/- each):
(3} Basic & Diluted
(I} Cantinuing operatons 412
summary of significant accounling policies 2
Ser accompanying notes Torming part of the financial siatements
In terms &l pur report attached,
For : JAIN 8INGH & CEE=T 2= For and on behall of the Board of Directors
Chartared 3 e ABHILASHINI REALCON PRIVATE LIMITED
i CIM: UT4500WBZ01IPTC190521
. - [’ : | :."'.I:: : - ' iy
(CA. ANLJ KUMARY) Sk a4,
Partner S teed B
. Direcior
viembership No-059492
Dhrecior
Place © Kolkata
Date - 04005/2015




ABHILASHINI REALCON PRIVATE LIMITED
Notes forming part of the financial statements

Particulars

—

Z
21

2.2

23

a4

.5

26

a7

Corporate Information

Abhilashini Realcsn Private Limited is a Private limited company domiciled in India and incorporated under
the prowisions of the Companias Act, 1886

Significant accounting policios

Baszis of accounting and preparation of financial statements

The fimancial statements of the Company have been prepared in accordance wih the Generaly Acceplad
Accounting Frinciptes in India (Indian GAAP] fo comply with the Accounting Standards notified under the
ampanes (Accounting Standards) Rules, 2006 (a5 emended) and the relevant provisions of the Companies
Act, 1856, The financial statementis have besn prepared on accrual basis under the histoncal cost
canvenbion. The aotounting polices adopted in the preparation of the financial statements are consrmiznt with
those followed in the previous year.

Use of eatimates

The pregeration of the financial statements in conformity with Indian GAAP reguires the Management io
make estimates and assumpbons considered In the reported ameounts of assels and Habiities (ncuding
contingent liabilifies) and the reported income and expenses during the year. The Managemant believes that
ther petimates used in preparation of the financial stalemenis are prudent and reascnable Fulure resulls
could differ due to these estimates and the differances between the aciual results and the estimates are
recagnisad im the perods o which the resulls e known | malerial|se

Taxes on income

Tao on income foar the currerd persod is determined on the basis of {axable income and tax credit computad |n|
accordence with the provisions of the Income Tax Act, 1961, and based on the especied outcome of the
assessmentappeals

Deferred tax is recognized on Hming differences, being the differences between the faxable income and I:nel
accountng moome that origenate in one period and are cepable of reversal in ocne or more subsequani
pariogs.  Deferred fax is measured using the 1ax rates and he 1ax laws enacted ar substantialy ensctled as a
tha reporting date. Defarred tax kabilites are recognised for all timing differences. Defarrad tax azsets in|
regpect of unabsorbed depreciation and carry forward of losses are recognised only if there 13 vinual certaimty
fhad there wall be sufficien] future taxable income avaitable 1o reabse such assels, Deferred fax assels aml
recognised for timing differences of other items only 1o the extent that reasonabie cedainty exists that
sufficient future taxable income will be available agans! which these can be reatsed. Deferrad tax assels
and liabilities are offset it such lems relate io tases on income lewied by the same governing &% laws and Lhal
Company has a fegaky enfarceabds rgh far such s&1 off, Deferred tax assets are reviewed al each Balance
Shest date for their realsability

Currant and defarred tax ralating o items directly recognieed in equity are recogrised in equdy and not in the|
Etaterment of Profid and Loss

Tangihle fixed assots

Fixed Assets (Grogs Block) are sisted a1 histories! cosat l=2sa accumulated depreciation and impairment ['rl'l
any}. Cost comprises the purchase pnoe and any aliribuiable ecsal of bonging the assel to ds working
condition for its intended use

Dapreciation

Depreciation has besn provided on written dewn value basis, at the rale datermined with refarence o the
useful lives speclfied in Bchadule || o the Comparnses Act, 2013 Assets addiban duding the year has been|
gharged full deprecatian b aveed fractional fgure

Loans and Advancaes

Loans and Advances are stated sfer making adequade provigean 1o doubtiul Dalamtes
Claims

Expenditure incurmed n respect of additionals costsidelays are accounted when they are Incured. Clams|
made in respect thereaf are acoounted as income on receipt of Arbitration award or acceptance by client or
on receipt of avidence of raliabilty of 2ward,

,LI-'. Il.;.

ablulashin Regleon Pvt. Lir
= d L 5 - Lol LR

Sk Na_&,,

Director




ABHILASHINI REALCON PRIVATE LIMITED

Notes forming part of the financial statoments

Mote 1. Share capital

Particulars

A5 at 31 March, | As at 31 March,
2015 2014
uthorsed
50,000 Enquity shares of ° 10¢- #ach 500,000 500,000
Issuad Subscrined snd fully paid-ug
10.000 Equity Shares of * 10/~ each 100,000 100,000
TOTAL 100,400 100,000
{&) Details of shares held by each shareholder holding more than 5% snhares
Name of shareholder As at 31 March, 2015 A= at 31 March, 2014
Number of Y holding in that Numbar of B holdirg in that
shares hald class of shares shares hold class of shares
5K Masir 2,500 25 2,500 25
Shishir Gupta 2500 25 2.500 25
Syt Kumar Dutta 1,000 10 1,000 10
Chandrani Dutta 1,000 10 1,000 0
Jamaluddin Biswas 1,000 10 1.000 10
|Mithun Ghosh 1,000 10 1,000 10
Samay Baneqjes 1,000 | 0 1,000 0

Mota 4. Reserves and surplus

Particulars As at 31 March, | As at 31 March,
2015 2014
Slrpius TEFI:{] in Statemeant of Pralt and Loss 1
Opening balance (200, BE4) {24 000)
Add: Profit / (Loss) for the year 41 227 (176, 664)
Ciosing Balance (159,457 1200, 6E4)
Nota 5 Long-term borrowings
Particulars As at 31 March, | As at 31 March,
2015 2014
{8} Loans and advances fram Related Parbies
Unsacurad
4,585,000 2,180,000
Total 4,565,000 2,180,000

8) Loans and advances from related parties is inlerest free loan repayable on demand

Mote 8 Trade payalbles

Parliculars A= at 31 March, | As at 31 March,
2015 2014
Trade payables
Apceplances
72141 -
Total T2 141

Abhilashini Realcon Pvt, Ltd.,

ashini Realcon Pvt. Lid.




ABHILASHINI REALCON PRIVATE LIMITED

Notes forming part of the financial statemanis

Mote T Other current liabilitios

[ Parliculars Az af 31 March, | As at 31 March,
2015 2014
{a) Audit Fees Payahle = {4 5.000
(b) Cirer Pavable 12.500 -
TOTAL 1B§2ﬂﬂ' SEMD

Note 8 Short torm provision

Particulars s at 31 March, | As at 31 March,
20156 2014
{i} Provisian for tax (net of advance tax) 18,000 -
TOTAL ] 19,000 -
Hote 10 Long term Loans & Advances
Particulars | As at 31 March, | As at 31 March,
2015 2014
In:aj Secunty depoeta |
Unsesured, canshderad good | 2.050,000 2050000
Total [ 2,050,000 2.050,000
Mote 11 Invenlories
(A lowesr o cost and niet realisabie vaie)
Parliculars | As at 31 March, | As at 31 March,
| 2015 2014
Wark-in-progress 3,238 877
{ Az faken, value and cerified by 1he manegementa}
Tatal 3,238 B77 =
Mote 12 Cash and cash equivalents
Particulars | A= at 31 March, | As at 31 March, |
| 2015 2014
{a} Cash on hand 38,838 B.262
i} Batanoes wilh banks
(i} In current accounts ER-T 26,034
Total 46,415 34,3186

Note 13 Construction expenses

Particulars As at 31 March, | As at 31 March, |
2015 .'!I:I.‘rd-
(a) Land & Developrmernd 21473 SE'.']' -
(b} Project Expenses 1,085,377 -
Total 3,238,877 - |
Abhilashin L Pyt | Abhilashini Realcon Pyt, Ltd
Sk a6,



ABHILASHINI REALCON PRIVATE LIMITED

Mls § Fized Assals
Laross Block Blepreciation Mel Block
_ ([ Tangible Asscts Balance Akltiong Disposal Halance Balance Deprociation | Ellminatad on Balance Balance Balanco

L as at as at as at for the year | dispessl of as at a% a as at

N 1 April, 2014 3 March, 3095 4 April, 2014 assets 31 March, 2015 | 31 March, 2015 | 31 March, 2014

o,

1 |Camputer 3 25,357 25,357 16,015 - 16,015 8,347 -
Grand Tolal - 18 387 28 287 1?.:115 . 16,015 53437 =
Provenus Year - - - - . -

Abhilashini Reslcon Pvt. Lid. Finehing Bealonn vt Tid
» ] 4'1.|_|'|..|.- ST e Il FYL ds
S NOL_E,,
iraet
Director rechar




ABHILASHINI REALCON PRIVATE LIMITED

MWates forming part of the financial siatements

Note 14 Changes in Inventories of Work-in-Progress

Particulars As at 31 March, | As at 31 March, |
2018 2014
Jinventeries ai the end of the yea
Work-in-progress 3238877 -
Inveniarigs at the beginning of the year;
Wark-in-progreas : :
Tatal [3,238.877) =

KNote 15 Employes benefits sxpense

Farticulars | Ag at 31 Mareh, | As at 21 March,

2015 2014
[ia] Zalanes and Wagaes 55360 30,000
Total 55,360 30.000

Mote 16 Other exponsoes

Particulars | Az at 31 March, | As at 31 March,
' 2015 2014
Paymant to Auditor {Stalutory Audil) 5.700 g 000
Gienaral Expanges - 1,500
Cffice Raent 187 500 24,000
Professional & Filling Fees 71020 8,500
Prefiminary Expansas WIOH - 28,000
Bank charges 16,933 10458
Printing & stationarny - 1,600
Legal expenses 119,368 65,618
Trade Licence . 2000
Cormvenco Expenses 2.830 | :
Security & Service 68,157 .
Professional Tax (Company) 4,421
Talephone Expanses 1,450
Irerest on Frofessional fas raf
Prior Pernod Expenses® 5,000 .
Tatal 455,228 146,684
*Credails af Priar paricd Hems (net)
Professional Tax {12-13) 2.500
Professional Tax (13-14) 2 500
5,000 ] |
]

Abhilashini R




ABHILASHINI REALCON PRIVATE LIMITED
Motes forming part of the financial statements

Additignal information to the financial statemants

Mote 17 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development
Act, 2006

1} The Company is nol previding any informaton from 1he suppless wéh regard to applicability of Micro, Small
ol Medium Enterprises Dendopment At 2006

4]The managements of the company inform the auditor thal the Company does not owe o any small scale
Induiginipd units amounts exceadng * 1,00,000.00 which is culstanding for more that 30 days at the Balance Shes
dals

Disclosures under Accounting standards
Note 18, Details of related Party Disclosure

NAME RELATION
B¥ NASIR Key Manegrment parsad
Enterpaises swned or signdicanily influsnced by kay
BHISHIR GUPTA memadenst parsonngl of thair relsfives
Enterprises owned or significantly influenced by xey
SUST ELIMAR DUTTA managemant persoarezl or their relatives
Enbasprisas gwred or significantly influenced by key
CHANDRAMI DUTT A managemeant personne! or their ralatves
Enterprisas owned or significantly influenced ty key
SMAJAY BANERIEE management personned or their relatves
Entarprisas owned or significanty influenced By key
MITHUN GHOSH managemenl personnel or their relatives
; Entorpreses camad or sagnificantly infuenced by key
JAMALLIDDIN BISWAS management personnol or their relatives
REALTECH MIREMAN PYT LTD Enterprses owned of signdficantly influenced by key
menagaement personnel or their reladives
Particulars For the year ended | For the year ended
3 March, 2015 3 March, 2014
Loan taken and repayments thergoff;
AMOLINT TAKEM
CHANDRAN DUTTA 200,000 10,000
JAMALUDEIM BISWAS 200,000 310,000
FUTHUN GHOSH <0, 000 340,000
SNAJAY BANERJEE 200,000 310,000
SHIGHIR GUPTA 70,000 130,000
K NASIR 1,385,000 800,000
SUNIT KUMAR DUTTA 210,000 210,000
REALTECH MIRMAMN PVT LTD - B0, Do
Loan taken and repayments tharenfl:
AMUOUNT REPAYMENT
REALTECH MIRMAN PYT LTD - F00 Dy
5K NASIR - B0, 000
SUT KLMAR DUTTA 50, 00 -
Balances outstanding at the end of the yaar
LONG TERM BORROWING
CHANGRAMN DUTTA 310, 00 410,000
JAMALUDDIN BISWAS 590,000 310,000
MITHLUMN GHOSRF r,-" 510,000 310,000
SNAJAY BANERJEE 510,000 310,000
SHISHIR GUPTA 200,000 150,000
SK MNASIR 1,385,000 -
SUJIT KUMAR DUTTA 470,000 310,000
REALTECH NIEMAN PYT LTD 500,000 500 000
Abmlashim & Abhilashini Realcon Pl Lid.

Diractor lirachor



ABHILASHINI REALCON PRIVATE LIMITED
Notes forming part of the financial statements

Mote 15 Defarred tax (liability)lasset

Particulars A5 at 31 March, &% at 31 March,
2015 2014

Deferred tax (Hability) | asset

Tax effect of items constiuting dedered tax liabiky
O difference between book belence andg thx balance
of fised azsels

Tax effect of items constiuting defamad tax liabdity =

D difference betwesn boak Balance and tax badance 250
Ol fiwed aszeis
Tax effed! of iterms consttuting deferred 1ax pssels

Mot deferred tax (llability) | assel 250 .

Hole 20 Previous Year's figures
Frﬂumus year's figura have been regroupedireciassfiod wharever necaseary to comespand with b cerent vears

classificabon iisciagura

' ~onry Tt Li - r . . IFeRTRr
Ahll.-ll.lul-%ul:ﬂn' He |i[|'|l__ Y |.--':i- .-":|.|.'I|':.'..:I':j:|'l| Realean I:I'\':. Lid.
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