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INDEPENDENT AUVDEITOR’S REPORT
To the Members of Zircon Dealera Private Limited

Report on the Audil of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Zircon Dealers Private Limited

("the Company™), which comprize the balance sheet as af 319 March 2019, and the
statement of Profit and Loss for the year then ended, and notes to the financial statements,
ineluding a summary of significant accounting policies and ether explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
fict in the manner so regquired and give a true and fair view in conformity with the

accounting principles generally aceepted in India, of the state of affairs of the Company as
at March 31, 2018, and its profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (58s) specified
under section 143(10% of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereundear, and
wae have fulfilled our other ethical responsibilities in accordance with these requirementa
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion,

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directeors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section
1233 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safequarding of the azaets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adeguata
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue ag a going concern, disclosing, as applicable, matters
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related to going concern and using the going concern basis of accounting unless
management sither intends (o liquidate the Company or to cease operations, or has no
realistic alternative bul to do so.

Those Board of Directora are also respensible for overseeing the company's financial
reporting process.

Buditoxr's Responsihilities for the Budii of the Financial Staiemenis

Our objectives ate to obtain reasonable assurance about whether the financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and ave
considered material if, individually or in the aggregate, they could reasonably be expecied to
infiluence the economic decisions of users taken on the basis of these financial statements.

Beport on Other Legal and Regulatery Reguirerments

As recuired by ‘the Companies (Audifor’s Report) Order, 2016°, issued by the Central
Government of India in term of sube-zection (11} of section 143 of the Act (hereinafter
referred to as the “Order’) is not applicable to the company for the reporting period.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of oux
knowledge and belief were necessary for the purposes of our andit.

{a) In our opinion, proper books of account as reguired by law have been kept by the
Company o far as it appears from our examination of those books,

(b} The Balance Bheet and the Statement of Profit and Loss dealt with by this Report are in
agraement with the books of account.

{c} In our cpinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule T of the
Companies (Accounts) Rules, 8014,

{d) On the basis of the written representations received from the directors as on s bl
barch, 2018 taken on record by the Board of Directors, none of the directors is

dizgualified as on 315! Mareh, 2019 from being appeinted as a director in texms of
Section 164 (2) of the Act.

(e} With respect to adequacy of Internal financial controls over financial reporting and the
operating effectiveness of such contrels, the reporting requirements are not
applicable for the company for the period under reperting, as per the sxemptions
extended to Private companies vide insertions / amendments to the WNotification GER
583 (E) dated 13™ June 2017 read with corrigendum dated 13™ July 2017 and the
CGeneral Circular o, 08/2017 dated 28" July 2017 iasued by MCA,
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{f) With respect to the other matters lo be included in the Auditor's Reporl in accordance
with Kule 11 of the Companies (Audit and Auditors) Rules, 8014, in our opinion and (o
the best of our information and according to the explanations given tous:

a, 'The Company does not have any pending litigation which would irapact its
finangial position;

b. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

e There were no amounts which were required to be transferred to the Investor
Eduesation and Protection Fund by the Company.

For BARLY & CHANDREA LLP
Chartered Accountants

LLPIM: AHRL-B216

FRIT: 31B096E / EADODAT

Place: Kollzata
Date: 6™ Beptember, 28019
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ZIRCON DEALERS PRIVATE LIMITED
CIH Mo IS T109WELYS6PTCOBLYE
BALANCE SILEET AS AT 3157 MARCH, 2019

{All amounts in T, unless otherwise stated)

5 ; 3 Amountasal Amount asat
SrNao e Partlculars Nut.e Mo 315t March 2019 | 31st March 2018
1 EQUITY AND LIABILITIES
1 Sharchelder's funds

a [Share capital 4 118,000 118,000
b |Reserves and surplos ¢ 25,240,988 | 31,439,955
Total (1) 26,058,988 31,557,955
& Mon-current liahilities
i |Long term borrewings 5 40,296,665 16,727,971
b {leferred tax liahilities [oel) - -
Total [2) 40,296,665 16,727,971
3 Current liabilitjes
a [Other current liahilities & 2,014,600 1,443,320
b |Short torm provisions - -
~ Total [3) 2,014,680 1,443,326
Total (1+243) 68,370,333 49,729,252
1L S B L
1 MNuon-current agsels
a |Properly, Plantand Equipment
(i} Tangible assets 7 1,350,642 1,965,394
b |Mon-current investments 8 - 200,000
¢ |Deferred tax assets (net) 4 2037136 113,772
d |Long term loans and advances 10 39,000,000 3L,000,0(H)
Tatal [1) 42,387,778 33,279,166
# Currenl asscts
a |Inventories 11 24017347 10,469,694
b |Cash and cash equivilents 12 129803 128,117
¢ {Short-term loans and advances 13 1,128,645 anE,115
g |Other current assels T4 T0a, 700 4.094,160
Total (2) 25,982,455 16,450,086
Tatal [1+2)] 61,370,333 49,729,252
Corporate Information & Significant Accounting Policies 1&2

The accompanying notes form an integral part of the standalone financlal statoment,

[n lerins of nur separate report of even dale.
For Saral & Chandra LLP
Chartered Accountants

Lirm reg no. 3150961 /E30002T

Far and on behalf of Board of rectors

@M,at.-h vfg,}rl

LLPIN-RH[.-SMﬁT f______..--'
Coe Rishi Kyal, Director
g DIN: DO43A189
CA Subhash Ch. Saral I 2nlerg ¥
Partner
Meinhership Mo, 052244 v WJ\
UDIN : 19052244 A8AAA52130 : TS (TR A

Place : Kaolkata

Umesh Kyal, Dirw
Dated : DAth September, 20149 DN (43637




LZIRCON DEALERS PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2019
(All ampunts in ¥, unless otherwise stoted)

The accompanying notes lorm un intepral part of the standalone financial statement,

r il el AR For the Year Ended| For the Year Ended
SN Rapaans NOteNO-| o g1 March 2019 | 31st March 2018
REVENUE ) - -
| Revenue from Dperations 15 . 715,711
I Other Incomo 16 Leb 01 2H3.862
TOTAL REVENUE 168,012 9,999,573
i EXPENSES:
a |Cost ol Land Purchased = .
b [Finance Cost 17 122,725 95,095
¢ [Lmployee Benelit Expenses 18 154,000 236,200
d [Project Cost 19 T, Heg, 502 1,851,182
e [Change in Inventories of Finished Goods & WIT 20 {13,547,653] 4,013,589
f | Depreciation & Amortlzation Expenzes 7 4,752 804,564
£ [Administralive Expenses 21 3,332,989 1,632,560
TOTAL EXPENSES 7,561,315 9,303,909
v Profit Before Exceptional and (7,393,303) 695,514
Extraordinary [tems and Tax (111-1V)
W Exceptional ltoms - 2300
W Profit Belure Extraordinary ltems and Tax [V-V]) (7,393,303) 693,204
Vit Lxtraordinary ltems A
VLI Profit Hefore Tax [(V1I-VII) {7,393,303) 693,284
IX Tax Expense
a Lurrent tax - 298,230
Earlier year's tax 249028 g
= Deferred tax charged /[Credited) [1,923,364] [143,664)
- Profit(Loss) for the year from (5,198,907) S3H,718
Continuing Operations [V1I-VII)
Xl Profit{Loss) from Discontinuing Operalions - -
Hl Pruofit (Loss) for the year (XI+XII) (5,498,9607] 538,718
bl Earnings per equity share 22
n Basic (46601 45465
b | Diluted (466.01) 45.A5
Corporate Information & Signilicant Accounting Policics 1&2

o terms of vur separate report of even dale.
For Saraf & Chandra LLP
Churtered Accountants
Firm reg ne. 315096E/E300027
LLPIM - AAL-5216 5

o -

f_’f.::f f/,‘V
3 |

CA Subhash Ch. Saraf

Partner

Membership Mo, 052244

DN 3 190522428 AAAA52138
Place : Kollkata

Dated : U6th Seplember, 2019
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ZIRCON DEALERS PRIVATE LIMITED
NOTES T0 AND FORMLING PART OF FINANCIAL STATEMENTS A5 AT 3157 MARCH 2019

NOTE 1 ; CORPORATE INFORMATION

The Begistered Office of the Company is situated in the State of West Genpal at 122 /1R, Sacyendra Nath Majumder Sacand
Fallaata - 700 026, CIN of the company is USLT109WET1926PTCOE1950, The company is engaged in the business of
development, construction and maintenance of the residential and commercial projects, and any nther projects involving Lhe
activities of development, construction and maintenanee, either individually or as juntventure wilhany other
company/firmfindividual or any olher entity, whether tucal or foreign.

NOTE: 2 SIGNIFICANT ACCOUNTING POLICLES

2.1  BASISOF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS
The Financial Stalements of the Company have been prepared in accordance with the Generally Accepted Avcounting
Principles in lodia [Indian GAAF) Lo comply with the Accounting Standards as preseribed under Section 133 of the
Comipanies Act, 2013 ('the Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014 & the provisivns of the Act (Lo Lhe
extent notified), The Financial Statements have heen prepured on acerual basis uticler the historical cost convention, The
accounting policies adopted in the preparation of the financial statements are consistent with those followed in the
previous year, except stated otherwise,
Al assers and liahilities have been cassified as current or nup-current as per the Company’s normal operating cycle, and
other criteria sel out in the Schedule 11 to the Companies Act, 2013, Bused on the nature ol services and the tme between
1 acyuisition of assets fur processing and their realisation in cash and cash cquivalents, the Company has ascertained its
operating cycle as up Lo twelve months for the purpese of current/non-current classification of assets and liabilities,

2.2 USE OF ESTIMATES

The preparation of the financial statements in conformity with ndian GAAP requires the Management to make estimales
and assumplions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the
reported income and expenses during the year. The Management helieves that the estimates used in preparation of the
[inancial statements are prudent and reasonable, Future results could differ due to these estimates and the dillerences
betyween the actual results and the estimates are recopnized in the periods in which the results are known / materialize,

A3 CASH AND CASH EQUIVALENTS

Cash comprise of Cash in hand, Balance with scheduled bank held in current account and demand deposits, if any. Cash
“equivalents are short-term balances and highly liquid investments that are readily converlible into lmown amounts of cash
and which are subject to insignificant risk of changes in value,

24 CASH FLOW STATEMENTS

Casly flows are reported using the "Tndirect Method" as set out in Accounting Standard - 3 "Cash Flow Statement.” wherehy

profit / {loss) before extraordinary items and tax is adjusted for the effects ol Lransactions of non-cash nature and any

Adpferrals or accruals of past or future cash recelpts or payments. The cash flows from operating, investing and linancing
“tivities of the Company are segregated based on the availuble information.

2.5 RECOGNITION OF INCOME & EXPENDITURE

Revenue is recognised to the extent it is probable that the economic henefits will llow to tiie company and the revenue can
be reliably measured. Interest income is accounted for on acerual hasis except where the ultimate collection can not be
established with reasenable certainty,

Items of expenditure are accounted for on acerual basls,




2.6  PROPERTY, PLANT AND EQUIPMENT

TANGIBLE FIXED ASBETS

Fixnd mssets aro statad at cost of acquisition less acrumulated depreciation. Acquisition cost includes taxes, dulies, freight,
insurance and other incidental expenses related to acguisition and instullation. Subseyuent exponditure relatng to such
lixedl assels is capitalised only if such expenditire results in an increase in the future benefits [rom such asset beyond its
previousky assessed standard of perlormance

2.7 DEPRECIATION
Depreciation lias been provided on WDV method based on uselul life assigned o each asset inaccordance with Schedule 11
of rhe Companies Act, 20013,

2.8 EVENTS OCCURING AFTER THE BALANCE SHEE'T DATE
Nu significant events which could materially affect the financial position of the Company for the relevant year huve been
reported by the management, after the Balance Sheet date till the signing date of report,

2.9 TAXES ON INCOME

Tax expense comprises of current and deferred tax.

Provision for current tax is made on the basis of estimated taxable income for the current accounting year in accordance
with the Tncome Tax Act, 1961, Current tax assels and current tax liabilities are offsel when there is a legally enforceuble
right tu set off the recognised amounts and there is an intention to settle the assel and the liability on a net basis

‘he deferred tax for iming differences between Lhe bool and tax profits for the year is accounted for, using the tax rakes and
Lawes Lhiat hiave heen substantively enacted s of the Ralance Sheet date. Deferred tax assets arising from timing differences
are recognised tn the extent there is reasonable certainty that these would be realised in fulure,

The carrying amount of doferred Lux assets are reviewed at cach Balance Sheet date. The Company writes down the carrying
amount of o delerred tax asset o the extent that il is no longer reasunably certain, Lhal sufficient future axable income will
be available against which deferred tax asset can be realised. Any such write-down is reversed Lo the extent that it becomes
reasonably certain, that sufficient future taxable income will be availahle.

In case of unabsorbed losses and unabsorbed depreciation, all deferred Lax assets are recopnised only if there is virtual
certainty supported by convincing evidence thal they can be realised against future taxable profit. AL each Balance Sheel
date the Company reassesses the deferred Lax assets,

Minirnuwm Alternative Tax [MAT) credit is recognised as an asset only when and to the extent there is convineing evidence
that the Company will pay normal income tax during the specified period. In the year in which the MAT credit beeomes
climible Lo be recognised as an asset in accordance with the recommendations contained in Guidance Note issued by the [CAL
the said asset is created by way of a credit to the Statement ol Profit and Loss and shown as MAT Credit Entitlement. The
Company revicws the smine at each Balance Sheet date and writes dowen the carcying amount of MAT Credit Entitlement to
the extent there is no longer convincing evidence to the effect that the Company will pay normal neome Tax during the
specified period.

10 PROVISIONS & CONTINGENCIES

A provision is recognised when the Company has a presentobligation as a result of past events and it is probable that an
autilew uf resources will be required to settle the obligation in respect of which a reliable estimate can be made, Provisions
are not discounted Lo their present value and are determined based on the besl estimate requirec to settle the obligalion at
the Balance Sheet date, These are reviewed at each Balance Sheet date and adjusted to rellect the current best estimates.

A contingent lability is a possible obligation that arises [ron pastevents whose existence will be confirmed by the
accurirence or non-occurrence of one or more uncertain future events beyond the control of the company ur a present
abligation that is not recognised because it is net probable that an eutflow of resources will be required to settle the
abligation: A contingent liability also arises in extremely rare cases where there is a liability that can not be recognised
hecause it can not be measured reliahly, The company does not recopnise a contingent liability but tiscloses its cristence in
Lhe financial statements,

d ?,._..-u- L= L-{,‘j_, i




211 INVENTORIES

Inventury comprises completed property for sale, stock of land & land development and property under construction (work-
IN-Progress).

i Completed unsold inventory is valued at lower of cost and net realisable value, Cost s determinad hy including cust
ol land (including development vights), materials, services, related overheads and dpportioned horrowing Costs,

i, stock of Land & Land Development are valued at cost, Cost comprises cost of land, ancillary rates & Laxes, overheads
rolated to purchase of land and appurtioned borrowing vosts.

il Work-in-progress is valued al cost, Cost comprises costof land [including development righls), materials, services,

wverheads related to projects under constriction and apportioned borrowing cosls.

212 TNVESTMENTS
Imvestments, witich are readily realisable and intended to be held fur not move than one year [rom the date on which such
inveslinents are made, are classified as current investments. All other investments are classified as long-term investments.

Long-lerm investments are carried at cost. However provision for diminution in value is marde to recognise a decline ather
Lhan temnparary in the value of the investments.

2.13 EARNINGS PER SHARE

Basic parnings per share is computed by dividing the profit / (loss) afeer Lax {Including the posl ax effect of extraordinary

items, it any) by the weighted average number of equity shares outstanding during the year. Diluted carnings pey share is

computed by dividing the profic / {loss) after Lax (including the pust tax effect of pxtraoedinary items, if any) as adjusted for
iwidend, interest and other charges to expense or income relating to the dilutive potential equity shares, by the weighled

average number of equity shares considered for deriving basic earnings per stare and the weighted average number of

equity shares which could have heen issued on the conversion of all dilutive polential equity shares

214 BORROWING COSTS
Borroving cost ativibutable to the acquisition of qualilying assets [i.e. the assels that necossarily take substantial peried of
time to get ready for their intended use) ave added Lo the costup to the tale when such assets are ready for their intended

In terms of our separate report of even date.
For Saral & Chandra LLP For and on behalf of Board of Divectors
Charlered Accountants |
T FFirmorer no. 3TAN9GE/E3000LT
LLPIN - AAL-5216
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Rishi Kyal, Director
[IM: 0435189

74 Subhash Ch. Saraf

arliwer
Membership Mo, 052244 \.-/

UDIN ¢ 19052244AAAAA82130

Place : Kollkata [Imesh Kyal, Director
Tated : 06th September, 2019 DIN: DO436379




ZIRCON DEALERS PRIVATE LIMITED
NOTES TO AND FORMING PART OF FINANCTAL STATEMENTS AS AT 315T MARCH 2019

Note: 3 - Share capital

_Asat 31 March, 2019

Asat 31 March, 2018

Particulars Numbeyr of Amoimt (%) Number of AiHOUHEE)
shares shares
(a] Authorized
Equity shares of 10/~ vach with veting rights 50,000 500,000 50,000 500,000
50,000 500,000 50,000 500,000 |
(b) [ssued 1,000,000
Equity shares of T10/- each with voting rights 11,800 118,000 11800 118,000
11,800 118,000 11,801 118,000
(¢} subscribed and fully paid up
Eyuity shares of ¥10/- each with voting rights 11,800 118,000 11,800 118,000
Total 11,800 118,000 11,800 118,000

Notes:

i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the

reporting period;
Particulars Opening | Fresh Issue Other Closing
Balance Changes Balance
Issued, Subscribed and Fully Paid-up
Equity shares with voting rights
Year ended 31 March, 2019
- Number of shares 11,800 - 11,800
- Amount (3) 118,000 118,000
Year ended 31 March, 2018
- Nurnber of shares 11,800 - - 11,800
"~ Amount () 118,000 - - 118,000

(i) Rights, preferences and restrictions attached Lo equity shares:
The Company has only one class of equity shares having par value of T10 per share. Each holder of pquity shares is

entitled to ane vote per share held. The dividend, if any, proposed by the Beard of Directors is subject to approval of
o shareholders in the ensuing Annuval General Meeling, except in case of interim dividend.

(1ii) Details of shares held by each shareholder holding more than 5% shares

As at 31 March, 2019

Asat 31 March, 2018

y VR : . T
Class of shares / Name of shareholder Number of /o holding iy | Number of Jraaicing
that class of that class of
shares held shares held _
shares: shares
Equity shares with voting rights
Ballrishan Kyal 01,954 10,850 971.95%,




ZIRCON DEALERS PRIVATE LIMITEDR
MOTES TOAND FORMIMG PART OF FINANCIAL STATEMENTS AS A1 318T MARCIL 2079
(Al amounts in %, unless otherwise stated)

Nole Particalars Amountasat Amount asat
No. ' ' 395t March 2019 | 31st March 2018
4 Reseryes and surplus
Surplus / (Def]elt) from the Statemenl of Profit e Logs
Balance at the bepinuing of the year 31,439,955 30,901,237
Add: Brofit / (Loss) transterred rom Statement ol Profit and Loss 5 AUR 96T S3H,718
Less: transtfer Lo reserves B -
Balance at the end of the yew 25,940,988 31,439,955
5 Lonyg Term Borrowings

i |Unsecured Loans
from related party

- Body Corporates 21,550,000 7,100,000
- Direckors F,600,000 1,650,000

from olhers
- Hody Corporiles 14,850,000 6,950,000

h {Secured Logns
[LDIC Bank [Car Luan - 1] 442 869 618,445
HOFC Bauk [Car Loan - 2] LAL, 102 1,080,530
1027970 1,698,975

Less: Current imaturities of secured loan shown under

current liabilities [Refer note: 7] 7aL1406 L7100
Total 40,296,665 16,727,971

Terms & Conditions of Secured Loan, Interest Rate, Mode of Repayment, Hypothecatlon ete, [Car Loan-1]
The Tertn Loan fram HDEC Bank Ltd is seeured against hypothecation of Motor Car and puaranteed by the Directors of
the Company, The Term Laan is repayable in 60 (Sixty) Equated Monthly Installments of ¥1B8,924/- each commencing
from June 200 6 and ending in May 2021, Principle amount borrowed from bank is T 9,00,000/- and the rate olinlerest
i5 9.9%) por annum.
Mo of [nstallments Paid a4 22
Wao of Installinents Outstanding 26 as

Terms & conditlons of Secured Loan, Interest Rate, Mode of Repayiment, Hypothecation ete |Car Loan-2]

The I'erm Loan (rom 11010 Bank Led is secured against hypothecation of Motor Car and guarantesd by the Directors of
the Company. The Term Loan is repayable in 36 Equated Monthly Installments of T47,220/- each commencing [rom May
20017 and ending in April 2020, Principle amount borrowed from bank is T15,00,000/- and the rate ol luterest is 8.8%
Per I,

Me af Installments Paid 23 11
Mo of Tnstallments Qutstanding 14 25

(7]
e,
| Azconntanis T
u T




ZIRCON DEALERS PRIVATE LIMI'TED

MOTES TOAND FORMING PART OF FINANCIAL STATEMEMTS AS AT 315T MARCH 2019
(ANl amounts in ¥, unless otherwise stated)

Note Aniountas al Amount as at
N < R e | 31seMarch2019 | 31st March 2018
& Other curcent labilities
a |Deposit from fat buyers
Munlcipal taxes 92,5410
b [Statotory does
TDS payable 333,822 101,612
Staff professional tax payable 260 130
coCurrent mataeiy of leng term borrowings
Carfloan-1 193,098 175,576
Car Loan - 2 54,207 445,424
d [Deposit nnder foint Development Agreement
i"]'nject - Dhamaitalla S00,00 200,000
¢ [Other Payahles
towards Audit [kes 485,000 45,004
towards Retention moncy 7,924 7,20
towards cxponscs 396,364 25,113
Total 2,014,680 1,443,326
i Non-current investimenks
['S Vinayulk Complex LLT - Capital invested® 200,008
Total - 200,000

hias been classilied as receivable [rem LLP under other curcent assets.

* Iovestment in M /s PS VINAYAK COMPLEX LLF, a hody corporate, with 10% share in profits/loss has been withdrawn
with cffect from 01-04-2018, the capital contribution & balance in partner's current account with respect to the same

4 Deferr a
On timing dillerence of depreciation 1R0LHS1 113,774
U carricd forward of losses 1,856,305 .
‘l'otal 2,047,136 113,772
10 ans FHILCES
Security Deposit for Joint Dovelopment
Belvedere Enterprise Pve Lid 19,540,010 15,500,000
Elegant Profin Pyt Ltd 19,500,000 15,500,000
Total 39,000,000 31,000,000

o 0
< \hooounlants | T
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FIRCOM DEALERS PRIVATE LIMITED

NOTES TO AND FORMTNG PART OF FINANCIAL STATEMENTS AS AT 315T MARCH 2619

(M amounts in T, unless otherwise statod)

Mote 7= Property; Plant apd Equipment
_| Gross Blods Depreciation NetBlock
ST-Na Farticulars Balance as at 1st| Addition during|  Deduction NMWMHNH.H# Asatist April |Additionduring| Deduction AsAt3ist WDV ason WDV s on
April2018 the year during the year i 2019 2013 the year duringthe year| March 2019 31.03.2019 31032018
Tangibile Asseis
Muolor Car {Honda City) 1,225,872 - - 1225872 18604 190,415 - ARO9019 415,853 GO7 268
| Z watar Car [Tanova) 1,980,380 - - 1,980,350 G22,254 424,337 - 1046591 933,789 1,358,126
i
Taotzl (Current Yesr) 3,206,252 - - 3,206,252 1,240,858 614,752 = LB855610 1,350,642 1,965,334
Tots! [Frovious Year] _ 206,252 % - 3,206,252 346,294 894,564 = 1,240,858 1,965294 2,859,258

Rt g




ZINCON DEALERS PRIVATE LIMITED
MOTES T AND FORMING PART OF FINANCIAL STATEMENTS AS AT 315T MARCH 2019
{All amewmits in %, unless otherwise stated)

Note Particulss Amountasat Amount as at
articulars
Wu, il 31st March 2019 | Z1st March 2014 |
11 lnvenktories
a [Project: Sapplire Vinayal - UDnsold Constructed Space - 200,000
b |Project: 149 M G Road 19,973,901 3615512
e |Stoclk OF Land & Land Developinent
Project: Punjasahapur 1,342,913 1,216,003
Project: hamaitalla 2,700,530 BAd 17
Total 24,017 347 10,469,694
12 Cash & Cash Equivalenis:
Cash & Bank Balances
a | Cashontland 34618 1217
b | Balance with Scheduled Banle in Carront Account 04,245 046,500
Total 129,863 1,028,117
13 Short Term Loans & Advances;
a |Balances with Bevenue Authoritics
GET [nput Credit 92,040 (12,574
Income Tax [Asst Year 2017-14) - 25,607
Income Tax [AssL Year 2018-19) 59,340 59,934
Income Tax [Asst, Year 2019-20) 7,265 -
b |Securily Deposits
Hallmarl Tradecom Pvt Ltd 150,000 1501,00M)
Gulpark Service Station L0040 10,000
Total 1,128,615 BEA115
14 Othey cuprent asseis ;
Receivable from P8 Vinayal Complex LLP H78, 166 3,251,804
PS Vinayal Complex LLP - Parlner's Current account - HU7, 161
Pre-paid Expenses 28,404 35,115
Other assets 130 -
F046,700 4,084,160




£IRCON DEALERS PRIVATE LIMITEDR

FOTES 10 AND FORMING PART OF FINANCIAL STATEMENTS AS AT 3157 MARCH 2019

{All amounts in ¥, unless otherwise statod)

Moie Mo,

Particulars

For the Year Ended
31stMarch 2019

Far _the Year Ended
315t March 2018

Revenne From Dperations
Proceeds from Sales of land
Proceeds from Sales of develepment vights

G.a65,711

Sale of Constructed Space [Project : Sapphive Vinayak| 350,000
Total - 4,715,711
16 Other Tncome;
Interest on Fixed Deposit - 175,162
Interest on IT Refund 2,827 -
Share of Profit from LLP = 7,161
Inlerast Keccived on Partner's Current Account - 101,539
Interast received on bolance with LLP F2.0640 -
Balancoes writlen back 94,5440 -
Total 168,012 283,862
1% Finance Cosks
Interest on Moler Car Loan 122725 167,395
Interest on Unsceured Loan 2,906,014 1,578,972
Less: Finance cost apportioned to Project work in propress (2.96,614) {1,050,474)
Taotal 122,725 095,895
18 Employee Benelit Expenses
Salary & Allowances 154,000 436,200
154,000 236,200




ZIRCON DEALERS PRIVATE LIMITED

MOTES 10 AND FORMING PART OF FINAMCLAL STATEMENTS AS AT 3157 MARCH 2019
(4ll amounts in ¥, unless otherwise stated)

For the Year Ended

For the Year Ended

FTT 5 T B
Hate e, Earticilars 315t March 2019 | 31stMarch 2018
1 Projeck Gost
a |Project: 149 0 G Road
Lepal bxpenses 23,385 -
Architect I'oes £d6,600 259950
Rates & Taxes L7266 168,031
Plan Sanction fees 13,363,154 -2
Genoral Expenses 45,140 -
Soil Testing - 51,750
Finance cost 2,401,867 79,771
16,358,392 1,278,502
i rnject Punjds Tur
Conversion Fees - -
Khazna - 7
Finance Cost 126910 71,125
126,910 TL1ZS
¢ |Project: Bhamaltalla
Share ol Marketing Cost 21,363 300,979
Flnance cost 377,837 180,576
399,200 481,555
Total 16,884,502 1,831,182

For Alrcorn Deaalers

Director/Aulhonsed Signatory




ZIRCON DEALERS PRIVATE LIMITEDR
NOTES TO AND FORMING PART OF FINANCIAL STATEMENTS A5 AT 3187 MARCH 2019

(All amountis in T, unless otherwise stated)

For the Year Ended

For the Year Ended

MeLaO: Earticlace 31st March 2019 | 31stMarch 2018
20 Chanee in Inventorics of Finished Goods & WIP

a |Project: Sapphire Vinayal
Opening Balance of Unsold Constructed Space Za0,000 SEO,000
Less: Cloging Balanee of Unsold Constrocted Space - 290,000
[lncrease] /Decrease in Finished Constracted Space 290,008 290,000

b |Erojeet : Punjasahapur -
Dpening worlt-in-progress 1,216,003 1,144,878
Add: Costof Land Purchased - -
Add: Project Cost 126,910 1,125
Less : Cost of Sales - -
Less ¢ Closing work-in-progress 1,442 913 1,416,003
[Increase)/Decrease in work-in-progress [126,910] [71,125)

¢ |Project: 149 M G Road
Qpening worl-in-progress 3,615,512 2337010
Add: Project Cost 16,350,392 1,278,502
Less : Closing work-in-progress 19,973,904 3615512
(Increase)/Decrease in work-in-progress {16,358,397) [1,278,502)

d |[roject; Dhamaitalla
Upening work-in-progress 5348,179 10,421,395
Adid; Cost of Land Purchased - =
Add: Project Cost AU, 200 441,555
Less : Cost ol Sales 3,046,849 5534771
Clasing work-in-progress 2700530 5,040,179
[[ncrease]/Decreasc in work-in-progress 2,647,649 £,073.21a

Tuial [(13,547,653) 4,013,589




ZIRCON DEALERS PRIVATE LIMIT

ED

NOPES TO AND FORMING PART OF FINANCIAL STATEMENTS AS AT 31ST MARCH 2019
(All amounts in %, unless oiherwise stated)

For the Year Ended

For the Year Ended

Hote NS ERxhERae 31st March 2019 | 31st March 2018
21 Administrative Expenses
Banl Charges 1,253 2416
Payrment to Auditor
For Statutory Audit 50,000 50,000
Ralances written off® 1,710,855 .
Professional Fees 5,000 5,000
Conveyance Expenses 32,120 25714
Corporation Tax 47R 478
Iilling Fees 1,600 3,200
General Charpes 1649 4,872
Interest / Penalty on Late Payment of Taxes 1,005 -
Prinling & Stationery - 1,563
Maintenance Expenses BU,000 900,000
Molor Car Bxpenses 385,855 385,309
Rates & Taxes 4,650 14,007
Office Rent 240,000 240,000
Rewund off 2 2
Tatal 3,332,989 1,632,560

#As per the initial development agrecment entered on 4th June 2015 hetween Zircon Dealers Private Limited along with
ather Qwners being One Part & PS Vinayal Complex LLP being Developer on other part whersin the Origlnal Share of
Revenue of the Owners was 30% and that of the Developer was 70%. Subsequently by way ofa revised Apreement dated
24th February 2019 with retrospective ellect there was a revision in the Share of Revenue of all the Owners Lo 24%, with
Lie revised share of the Developer being 76%,
In line with the applicable Accounting Standards as per the Companies (Accounting Standard) Rules, 2006 and 1CDS under
the Avcounting Standards U/fs 145(2) of the [ncome 'Tax Ace 1961, which mandates that in case ol revision in Revenue
previcusly recognlsed, the revision shall be recognised as an expense and not as an adjustment of the amount of revenue.
Accordingly the effects of the revision in the revenue sharing agreement have heen recorded in the current period,

Note No e e e For the Year Ended| For the Year Ended
' 1 31st March 2019 | 31stMarch 2018
22 Earnings per share
Net Profit after Lax as per Statement of Profit & Loss attributable to [5,198,967) 538,718
Fquity Shareholders [in )
Welghted average number of outstanding equity shares 11,800 11,800
Add: Dilutive potential cquity shares - 4
Weighted average number of outstanding polential dilutive equity sh 11,800 11,800
Moeminal Value of Shares [in ¥ 10 10
Basic and Diluted Larnings Per Share [in ¥) {(406.01) 45,605
L 1 on I' 11 rs vl 1Tl LY (F=F| J‘ i
) O Bl
W/um el




Disclusure as requiced by Avcounting Standard 18- un "Related Parky Disclosures” notified under the

Companies (Accounting Staudard) Role, 2006
HMames of related parties and descolplion of relationshipt

Mame ol Parly

Relalivuship

Kry Manamarial Perscunsl

Hallmarlk Tradecom Pt Lid

Caplin Vinimay Privace Limited

Uttam Finalease Private Limited

Ps Vinsak Compies LLP .

.-_'I.h:_].ll.i|£'|ll Apencies Private Lliled
Silversom Tracom Frivale Litltad
[atarface Auildcon Privaie Timitad 3
Ravisenn Supplicrs Frlvate Limitad |

Enlerprise nnder commun condral/Signifivant
liMuance of KME ur pelailve af KRFP

Transactlon with related partles

Phrpes Name Al 31zt Mavelh, | Asat 31s March,
2014 2014
A} Oifice Rent & Mainlenance
[Talhmark Tradecom Pyl Lud
Tent 283,200 2E1.400
Maintanance 1,062,000 1,055,250
Tatal 1,345,200 1,330,050
hY Unsecuwrod Loans
Uimesh Kyal
Openlng Balanco 1,650,000 1500000
Add: Loan talien durlng the year 1,950,000 1,A50,000
Add: [nterest aceried during the year 235,043 )
l.azs: Hepaviment made during thie vesr Ineliding interast 235,544 1554910
Ralancr oulslanding at end nf the yuar 3600000 1,650,000
Tttam Finalease Private Timited
Opening Balance - 1,000,000
Add: Loan taken during the year 1,000,000 -
Add: Intarest accrued during the year - f,33%
B Lass: Repavmenl made durlng the year including Interast : 1606334
Ralance outstanding at end nt'the year 1,000,000 -
Aspolipht Agencies Private Limited
Dpening Balance - -
Add: Loan takeo durisng 1he year 1,300,000 150,000
Add: Interest seerved during the year = 435,067
Less: Bepavinetl mada durini the year ingluding I nterast - 10,785,067
Halanee ogtstanding atend of the year 4, Lo, uog -
Baviscon Supphiers Private Limited
(pening Balance 050000 -
Add: Lnan taken ducing e year 4,100,000 4,750,000
Adets Interast acerued durlog tha year #50,933 293,117
Less: Repayment made durlng the year including inlerest 10700933 4.2493,112 |
Balance nutstanding ot vad of the year - 0,750,000
Interface Buildeon Private Limited
Opaninp Balance -
Add: Loan taken duping the vear 500,000
Add: Interest accried durlng tha year - 41,354
Less: Repaymenl made during the year including interest = 3001,334
Balanve vulstandng at and of the pear - -
Caplin Vinlinay Private Ltd
Opening Balanee - .
Add: Loan talen durlng the year 2,350,000 =
Add: Inleresl ageried during the year 215,500 =
less: Bepaymenl made during the year including inverest 215,500 =
Balance outslanding al and af the year 2,550,000
Silverson Tracom Private Limited
Opening Balance 1,350,000 i
Aulil: Loae Galse n during the year 4, 500000 1La50 000
Addl; lnlerest accrued during the year Li7. 778 T1,050
Less: Bepow nent made during tre vear ineluding inrerast SAR7 TS 71,950
Balagiee outstanding at enad of L veadr 5,800,000 1,330,000
i " 19001 L |
- v
K/QW U 22
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Parlive Mo Asat 31st March; | Asar3ist March,
A0LY 018
<) seenrity Depnsit
Halimark Tradecom Pyl Liad
MNpening Balance (R IRITLN] L0, G
Adely Addition during e v - *
Legsifaid During e year - I = o
LSih i 150,000
F's Vinayak Complex LLP
Opundug Balanees g, G SOkag
Sulils Saddivdon during the yaar b -
Lz Poded Thardng Elie vear = -
Clasing Balance at the end of the vem 00000 G, D
] Investment/Disinveslment in LLT
PS Vinayah Complex LLP
Retund received vn Caplial & Corrent accoont balance ROY.1&1 #
Refund of Interest component nn such halances 734645
Llosing balanee al the end of the vear - -
Coutinpent Liabiliey & Capital Commilmenls
\ Amounl s el Amnuncas at
Farticnlars
315t March 2019 | 31st March 2010
Capital commilmenls il il
Conkingent liablitics
Carporate Guarantee® FOLIN0 000 TO000,00U

“Maortgape of inmovalile properte and Garporate guarantes shall operate b secure maximum credit Gicilily gented by
the Axis bank o M5 PS Vinayak Complesx LLP [the borrowue]) W Uie edlent nfRs. 70000000 - tugether wiih Interess,
fees, comnissiun, vosls, charges, and expenses thereon and al olher monles payable by the borruser Lo he hanke

MICRO, SMALL & MEDIUM ENTERPRIISE
The company fas nol recelved any memaorandum from "Suppllers” (as required to be tiled by U "Suppliers” with the
nelified anthorlbr under the Micro, Small and Medium Bulerprises Developrent Ac, 200U0] clalinlng 1eir status as at
3151 Mareh, 2040 as micro, small or medium ealerprises, Consaquently, the interest pald/payable tn such supplices
during the year is Mil (Proviows year; Bl

REGROPING AND RECLASSIFICATION
Ll previons year' figures have bean regrouped sl reclassified, wherever necessary, le cortespond with tha current
weal's elasslleation f disclosura.




