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INDEPENDENT AUDITOR S' REPORT

To

The Members,

NST HOUSING DEVELOPMENT PRIVATE LIMITED
20/1 MANINDRA MITRA ROW

KOLKATA, WEST BENGAL - 700009

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of NST HOUSING
DEVELOPMENT PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet as at

March 31, 2018, and a summary of the significant accounting policies and other explanatory
information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the Indian Accounting
Standards specified under section 133 of the Act, read with the Rule 7 of the Companies (Accounts)
Rules, 2014, This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. we have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
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are required to be included in the audit report under the provisions of the Act and the Rules made
there under. -

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
standalone financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone financial statements. The procedures selected depend on the auditor's
Judgment, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the standalone financial statements
that give a true and fair view in order fo design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Company's Directors, as well as
evaluating the overall presentation of the standalone financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner 50
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2018, and its profit, total comprehensive
income, the changes in equity and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

d) Inour opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act.



€) On the basis of the writtzeh representations received frem the direciors of the Company as or.
March 21 2018 takan on recopd 9y the Beard of Directors, none of the directors is disqualified
as on March 31, 2018 from being appointed as & director in ferms of Secticn 164(2) of the Act.

f) With respect to the adequacy of the internal finencial controls over financial reporting of the
Cempany and the operating effectiveness of such conirols, refer fo our separate Report in
"Annexure A“. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Compan's internal financial controls over financial reporting.

9) with respect 1o the other matters 1o be included in the Auditor's Report in accordance with Rule
Lt &f the Companies (Audit end Auditers} Rules, 2014, as amended, in our opinion and tc¢ the best
of our information and accor dirg 15 the explanations given o us:

i.  The Compsny has disclosed the impact of pending litioations cn ivs financial position in its
standalone financial stajerments.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for matericl foresezable losses if any, on long-ierm contracts including
derivative contracts. '

iii. There has been no delay in iransfeiring ameunts, requirad to be traas ferred, to the
Invester Cducatien und Frotection Fund by the Company.

AMNEXURE TO THE INSEPENDENT AUDITOR'S REPORT

The Annexure referred to in our Independent Auditors Report to the members of the Company on the
financial statements for the yeer ended 31 March, 2018, we regort thai:-

(@) The Compeny Fas  meinfaired proper records showing ful! particulars, including
quantitative details and situation of fixed assets.

(b)  The Compuny has e nregram ef verification of its fixed essets by which fixed assets are
varified in a phased manner over a period of three years. In accordance with this
program, certain fixed assets were verified during the year and no material
discrepancies were noticedon such verification, In our opinion, this periodicity of physical
verification is reasanable. hevirg regard To the size of the Cornpany and 1he nature of its
assets.

(c) The Company has no* granted loans +o the. bedies corporate, covered in the register
mainiained under section 189 of the Compenies Act, 2013, (the Act)

{d) In our opinion und accordiny to the information and explanctions given to us, three is an
adequate internal contrel syster commensurate with the size of the Company and the
nature of ifs business with regard to purchese of fixed assets and salz of services. The
activities of cur company do not involve purchase of inventory and the sale of goods, We
have. not shserved any majorr weakness in the internal control system the course of the
audis, '



(f)

()

th)

()

(k)

(1)

(m)
(n)

The company hus net accested any depssits from the public.

The central government has not prescribed maintenancz of cost records under section
148(1) of the act, for any of the services rendered by the Company.

The Company has complied with the provisions of Sections 185 and 186 of the Act in
respect of grant of loans, making investments and providing guarantees and securities, as
applicable.

According to the mnformation and explarations given to us and on the basis of our
examination of the racords of the Compony, amounts deducted/accrued in the books of
accounts in respect of undisputed statutory dues including provident fund, income tax,
sales tax, wealth tax, service tax, dusty of customs, value added tax, cess, goods and
service tax and vther material statutory dues have been regularly deposited during the
year by the Company with the appropriate authorizes. As explained te us, the Company
did not have any dues on account of employzes’ state insurance end duty of excise.
According to the information and explanations given to us, no undisputed amounts
payatle in respect of provident fund, income tax, gst, wealth tax, service tax, duty of
custems, value added tax, cess and other material statutory dues were in arrears as at
31" March , 2018 for a peried of more than six months from the date they become
payable.

That Company does ot have any accumuloted losses ot the end of the financial year and
it has roi incurred cash loss in the financial year ond in the immediately preceding
financial year,

The Compuny did nut have any outstanding dues to firancial institutions, banks or
debenture holders diring the year. -

In our opinion and according to ihe informetion ond the explanations given to us, the
Company hus not given ary guarantee for foons taken by others banks or financial
institution,

The Cempany has not taken any term loan from bank.

According to the infermution und explanation given fo us, no material fraud on or by the
Cempany has been reticed or reperted during the cause of our audit.

For and on behalf of r T

Chartered Accountants

CA. KKARMAKAR BHASKAR =~ 7"
M.COM. FCA
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N S T Housing Development Private Limited
20/1, Manindra Mitra Row ,

Kolkata:70009

Balance Sheet as at 31st March, 2018

: z As at 31.03.18 | As at 31.03.17
Particulars Note No Amoiit Anoat
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 1 50,00,000 50,00,000
(b) Reserves and Surplus 2 7.59,35,984 5,80,07,031
(c) Money received against share warrants
(2) Share application money pending allotment
(3) Non-Current Liabilities
(a) Long-term borrowings 3 - -
(b) Deferred tax liabilities (Net) 4 - -
(4) Current Liabilities
(2) Short-term borrowings 5 25,58,711 17,73,551
(b) Trade payables 5] 3,08,06,259 3,11,84,864
(c) Other current liabilities s 4 68,86,583 4,72 66,363
(d) Short-term provisions 8 72,71,000 12,50,000
Total 16,84, 58,537 14,44,81,809
Il.Assets
(1) Non-current assets
(a) Fixed assels
(i) Tangible assets 9 20,65,101 13,82,824
(i) Intangible assets = =
(iii) Capital work-in-progress - -
(iv) Intangible assets under development - -
(b) Non-current investments 10 20,71,960 20,71,960
(c) Deferred tax assets (net) 4 2,62 874 262,874
(d) Long term loans and advances 11 20,568,880 11,43,846
(e) Other non-current assets - -
(2) Current assets
(a) Current investments = -
(b) Inventories 12 6,58,71,059 6,75,23,623
(c) Trade receivables - -
(d) Cash and cash equivalents 13 4,33,30,129 2,65,38,821
(e) Short-term loans and advances 14 5,27,98,5634 4,55,57,761
Total 16,84,68,537 14,44,81,809
Notes on Accounts 19 - -
As per our separate report of even date On behalf of the Board
FOR K Bhaskar & Co
Cha&eg&% g%:%gt%ngs o, . IFnr Nst Housing Development Pvt Itd
Chartered Acggunian ay ‘é'é:&”"J “or NST Housing Devalopment Pyt. Lid.
(Bhaskar Karmakar) - ,;;..lf gg \Y. BTl
Proprietor M&"“:‘é: U0 23 5 Director
M. No. 054070 s \N\E S Director

Dated: 28/08/2018 NOD 2




20/1, Manindra Mitra Row ,
Kolkata:70009

N S T Housing Development Private Limited

NOTES TO THE ACCOUNTS AS AT FOR THE YEAR ENDED 31 ST MARCH 2018

As at 31.03.18 As at 31.03.17
PARTICULARS Amount Amount
Note:1
Shareholder's Fund
Authorised Capital
5,00,000 Equity Share Capital of Rs.10/Each 50,00,000 50,00,000
Issued ,Subscribed Capital & Paid up
500000 Equity Share Capital Rs.10/-Each
Arundhati Dhar 24500
Dipak Dhar 259500
Sakti Dhar 174000
Suparna Dhar 42000
Capital Movement during the year
Opening Balance as on 01.04.2017 50,00,000 50,00,000
Closing Balance as on 31.03.2018
50,00,000 50,00,000
Note:2
Reserve & Surplus
Profit & Loss Account 5,80,07,031 5,57,59,165
Add: Profit & Loss for the current year 1,79,28,953 22,47 867
7,69,35,984 5,80,07,031
Note:3
Long-term borrowings
Car Loan from
Bank of India, Sealdha Br = =
Note:4
Deferred Tax Liability
As per last year account (2,62,874) (2,45,628)
Add:During the year - (17,348)
(2.62,874) (2,62,874)
Note:5
Short-term borrowings
Overdraft Account with
Bank of India, Sealdha Br-402761110000190 16,97,332 17,73,551
Bank of India, Sealdha Br-2760510000029 861,379 -
25,58,711 17,73,551
Note:6
Trade Payable
Acceptances 3,03,51,453 3,10,51,453
Other than Acceptances 4 .54 806 1,33.411
3,08,06,259 3,11,84,864
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N S T Housing Development Private Limited

20/1, Manindra Mitra Row ,
Kolkata:70008

NOTES TO THE ACCOUNTS AS AT FOR THE YEAR ENDED 31 ST MARCH 2018

As at 31.03.18

As at 31.03.17

PARTICULARS Amount Amount
Note:7
Other Current Liabilities
Statutory remittances E 8,000
Advance against Flat 4 ,68,86,583 4,72,58,363
Other Advances - -
4,68,86,583 4,72 66,363
Note:8
Short term Provission
Provission
Income tax :
Provision for Income tax 72,71,000 12,50,000
72,71,000 12,50,000
Note:9
Fixed Assets:
Gross Block 4065512 34,6418
Depreciation 20,00,411 20,81,284
Net Block 20,65,101 13,82,824
Note:10
Non- Current Investment
In Share of Companies
BharatKhata Publications Pyt Ltd 2085 Equity Shares 20,71,960 20,71,960
of Rs. 1000/
20,71,960 20,71,560
Note: 11
Long term loans and advances
Capital Advance
Unsecured, considered good 20,58,880 11,43,846
Advances to related parties
Unsecured, considered good - -
20,58,880 11,43,846
Note:12
Inventories
Work in Progress 6,68,71,059 6,75,23,623
6,58,71,059 6,75,23,623

St




N S T Housing Development Private Limited

20/1, Manindra Mitra Row ,
Kolkata:70009

NOTES TO THE ACCOUNTS AS AT FOR THE YEAR ENDED 31 ST MARCH 2018

As at 31.03.18

As at 31.03.17

PARTICULARS Amount Amount
Note:13
Cash & Cash Equivalent
Cash on hand 8,60,898 2,33,265
Cash at Bank in Current A/C 56,62,741 23,42,510
Cash at Bank in Deposit A/C 3,68,06,490 2,39,63,146
4,33,30,129 2,65,38,921

Note:14
Short-term loans and advances

Security Deposits

Unsecured, considered good

Advance to related party 17,50,000 17,50,000

Others - -
Advance to Party

Unsecured, considered good 1,40,68,691 79,75,191
Advance to related party

Unsecured, considered good 3,22,06,070 3,50,75,143
Income Tax & TDS 47 73,773 7,567,427

5,27,98,634 4.55,57,761
for NST Housing Development Pvt. Ltd.
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G T Housing Development Private Limited
/1 Manindra Mitra Row ,
plkata:70009

rofit and Loss statement for the year ended 31st March, 2018

: As at 31.03.18 | As at 31.03.17
Particulars Note No Anscant Arhoint
Revenue from operations 12 2,96,79,668 84,57,530
Other Income 13 22,522,081 14,38,012
III. Total Revenue (I +II) 3,19,31,749 98,95,542
| Expenses:
ist of Materials Consumed 14 13,56,039 |--:91,949
rchase of Stock-in-Trade
anges in inventories of finished goods, work-in-progress
d Stock-in-Trade 15 16,52,564 33,48,355
ployee Benefit Expense 16 7,22,500 8,75,000
ancial Costs 17 2,00,303 1,53,802
preciation and amortization expense 7 5,17,842 4,54,656
1er Expenses 18 22,67,004 9,95,896
Total Expenses 67,16,251 60,19,658
Profit before exceptional and extraordinary items and
| (ITI-IV) 2,52,15,498 38,75,884
Exceptional Items = =
.. Profit before extraordinary items and tax (V - VI) 2,52,15,498 38,75,884
1. Extraordinary Items - 4,25%983
Profit before tax (VII - VIII) 2,52,15,498 34,49,902
Tax Expense:
) Current tax 72,71,000 12,50,000
!) Prior Years Tax 15,545 (30,619)
i) Deferred tax - (17,346)
. Profit(Loss) from the perid from continuing operations
[I-VIII) 1,79,28,953 22,47,867
L. Profit/(Loss) from discontinuing operations E -
lI. Tax expense of discounting operations = 2
/. Profit/(Loss) from Discontinuing operations (XII - XIII) = =
. Profit/(Loss) for the period (XI + XIV) 1,79,28,953 22,47,867
1. Earning per equity share:
(1) Basic 35.86 4,50
_ (2) Diluted
ites on Accounts 19

S per our separate report of even date
‘OR K Bhaskar & Co
Cha rtere,g Acg:opqt_aqtg__ =

P
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$haskar Karmakar

E:lml’ A U, AN
Proprietor MGmFCA o gSHVE Il enia
. No. 054070 Propristar (s Lacodimee )
ated: 28/08/2018 &

dce: Barrackpur

On behalf of the Board

For Nst Housing Development Pyt Itd

-0r NST Housing Developrz

D 5P ot o

Director

Director

Oiractor




=< T Housing Development Private Limited
0/1, Manindra Mitra Row ,

olkata:70009

%UTES TO THE ACCOUNTS AS AT FOR THE YEAR ENDED 31 ST MARCH 2018

palE=

R As at 31.03.18 | As at 31.03.17

PARTICULARS Amount Amount

.-

fote:12

revenue from operations

sales of Flat & Land 2,96,79,668 84,57,530

2,96,79,668 84,57,530

ofe:13

ther Income

nterest on Deposit Account 20,33,593 14,38,012

nterest on Others = =

ither Income - =

rofit on sale of Mutual Fund = =

rofit on sale of Motor Car 2,18,488 =

22,522,081 14,38,012

ine:lq

)st of Material Consumed

ost of Purchase & Canstruction 13,56,039 1,91,049
13,56,039 1,911,949

ie:15

nanges in inventories of finished goods, work-in-progress

1d Stock-in-Trade

lpening Work-in-progress 6,75,23,623 7,08,71,978

ss: Closing Work-in-progress 6,58,71,059 6,75,23,623
16,52,564 33,48,355

ite:i6

nployee Benefit Expenses

ialary & Wages 2,51,500 2,53,500

lirectors Remuneration 4,50,000 6,00,000

lonus to Staff 21,000 21,500
7,22,500 8,75,000

de:17

naricial Cost

3ank Charges 1,980 1,600

Interest on Overdraft - -

Interest on Car Finance 1,98,323 1,52,202

P 2,00,303 1,563,802

On behalf of the Board

ForNST sing D t Pri | d
Hping, Development Prvets s

B A

Director

s

| Direttor
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an Development Private Limited

1, Manindra Mitra Row ,
'Kojkata:70009

ROTES 7O THE ACCOUNTS AS AT FOR THE YEAR ENDED 31 ST MARCH 2018
—_—

As at 31.03.18 | As at 31.03.17
PARTICULARS Amount Amount
I
Jote:18
Sther Expenses
Audit & Tax Audit Fees 15,000 15,000
Advertisement 4,000 11,500
Brokerage Paid 3,15,000 =
Business Promation 12,00,000 6,94,377
car Insurance Charges 65,362 55,280
Conveyance Charges 8,952 5,000
Zlectricity Charges 34,588 19,335
Seneral Charges 9,795 11,357
-egal Expenses 1,833 748
Jotor Car Running Expenses 57,299 -
Jffice Maintenance Expenses 8,675 -
rinting & Stationery 3,597 1,200
[rade Licence N Professional Tax 4,750 -
rofessional Fees 1,70,000 1,72,100
epair & Maintence (Building) 1,58,011 =
sales Promotion - -
subscription 21,000 =
Security Service
Rate & Tax 1,61,199 =
Telephone Charges 15,421
Tea & Tiffin 12,522 9,999
22,67,004 9,095,896

On behalf of the Board

ForN S T Housing Development anate Limited
—or NST Housing Devs

,.Ip|;|

Y o b 42

Director
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Kolkata - 700 009,

SCHEDULE TO BALANCE SHEET & PROFIT & LOSS

AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2018

SCHEDULE-7

EIXED ASSETS :
SL. |DESCRIPTION Gross Block Depreciation Net Block
NO. As on Additions Disposal As on As on During the | Disposal As at As on As on

01.04.2017 this Year this year 31.03.2018 01.04.2017 Year this year 31.3.2018 31.03.2018 31.03.2017

1 |MOBILE PHONE 73,750 - 73,750 70,062 = = 70,062 3,688 3,688
2 |MOTOR CAR 32,09,756 |- 11,73,631 6,30,237 37,53,150 18,50,505 5,10,144 | 5,98,725 17,61,924 19,91,226 13,59,251
3 |CFFICE EQIPMENT 66,590 58,000 1,24,590 63,260 4,443 e 67,703 56,887 3,330
4  |Computer 1,02,014 - - 1,02,014 96,913 - - 96,913 5,101 5,101
5 |Furniture 12,008 = 12,008 554 3,255 3,809 8,199 11,454

Tolak i 34,64,118 12,31,631 6,30,237 40,65,512 20,81,294 5,17,842 | 598,725 20,00,411 20,65,101 13,82 824

Previous Year 17,12,252 17,51,866 = 34,64,118 16,26,638 4,54,656 | - 20,81,294 13,82,824 e

Yoy ent Pul, Lt

For NST Housing Develogm
= .ﬁjw- !!2/’* %A- *

Director




N S T Housing Development Private Limited

20/1,Manindra Mitra Row,
Kolkata - 700 009,

Additional Additional Less

{Particulars of Assets Rate Opening Balance|more 6 mon |6 mon Disposal |Depreciation [Closing Balance
MOBILE PHONE 15% 35,429 - - 5,314 30,115
MOTOR CAR 15% 21,70,052 11,73,631 | 2,50,000 3,76,030 27,17,653
OFFICE EQUIPMENT 15% 27,213 = 58,000 8,432 76,781
Computer 40% 2,612 1,045 1,567
I‘r‘umiture 10% 11,408 - - 1,141 10,267

22,46,714 - 12,31,631 | 2,50,000 3,591,962 28,36,383

i (e
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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment Year
[Where the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-3, 2018-19
ITR4 , ITR-5, ITR-6,ITR-7 transmitted electronically with digital signature]
Name PAN
NST HOUSING DEVELOPMENT PRIVATE LIMITED AACCNOISIL
E Flat/Door/Block No Name Of Premises/Building/Village Foim:No: which
has been
£ 201
= E electronically ITR-6
co transmi
SZ z Road/Street/Post Office Area/Locality mitted
E A
z _% %4 MANINDRA MITRA ROW ISEALDHA o
o & Status -omPanY
z B
e 3 Town/City/District State Pin/ZipCode | Aadhaar Number/Enrollment 1D
2 =" Xowkata
- &
g2 WEST BENGAL 700009
4
£
Designation of AO(Ward/Circle) [WARD 9(4), KOLKATA Original or Revised ORIGINAL
E-filing Acknowledgement Number 133 1301511111018 I Date(DD/MM/YYYY) 11-10-2018
I | Gross total income 1 25122889
2 | Deductions under Chapter-VI-A ; 2 0
3 | Total Income ! 3 25122890
=
g 3a| Current Year loss, if any 3a 0
g .
[ 4 | Net tax payable _ _ : 4 6921985
1]
5 E 5 | Interest and Fee Payable _ 5 341471
z = 6 | Total tax, interest and Fee payable ' : 6 7263456
E % a A ' ) £ Sl Aeeaglins
E = 7 | Taxes Paid el 73 200000 :.— . 1” fh——v..ulrll_:’_-w-‘:- .‘._
E s b TDS 7b 562802
= Z TCS Te werr |
¢ 3l
b d  Self Assessment Tax 7d 2496866 ' 3
¢  Total Taxes Paid (7a+7b+7c +7d) Te 7270639
8 | Tax Payable (6-7¢) 8 0
9 | Refund (7e-6) 9 7183
Agriculture 0
.| 10| Exempt Income 5 X 19 218488
Others 218488
This return has been digitally signed by DIPAK DHAR in the capacity of DIRECTOR
having PAN _ADMPDI1988M  from IP Address [03.24.84.242  on 11-10-2018  at KOLKATA
: : 235837225885 | BUS66TCN=SafeSerypt sub-CA for RCAI Class 2 2014,0U=Sub-CA,0=Sify Technologies Limited C=IN
Dse SI No & issuer

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




