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INDEPENDENT AUDITORS' REPORT

To the Members,

N & T HOUSING DEVELOPMENT PRIVATE LIMITED.

20/1, MANIANDRA MITRA ROW,

KOLKATA, WEST BENGAL - 700 009.

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of N S T HOUSING
DEVELOPMENT PRIVATE LIMITED, which comprise the balance sheet as at 3lst March
2019, and the statement of Profit and Loss, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations
given fo us, the aforesaid standalone financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2019, and profit/loss, (changes in equity) and its cash flows for the year
ended on that date.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professiona! judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 ("the Act") with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance, (changes in equity) and cash flews of the Company in accordance
with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a frue and fair view and are free from material misstatement, whether due to fraud
or error. :

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either

SKAR

Q\P” e ¢
mp(\lh etred{ 8
2 ccountanis,
ey

*




intends to liquidate tThe Company or to cease operations, or has no redlistic aiternative but
to do so. i

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are o obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

- Tdentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertdinty
exists related to events or conditicns that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.




. - Evaluate the averall preszntation structure asd content of the financial statements,
including the disclosures, and whether the financial statements represent the
undertying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide these charged with governance with a statement that we have complied
with relevant ethical reguirements regarding independence, and to communicate with them
all relationships and other matters that may reasenably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governonce, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key gudit matters. We describe these matters in
our auditer's report unless law or reguiation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Gther Legal and Reguletory Requirements

1  As required by the Companies (Auditor's Report) Order, 2016 ("the Crder"), issued
by the Central Government of India in terims of sub-section (11} of section 143 of
the Companies Act, 2013, we give in the "Annexure A" a statement on the mattars
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the informetion and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b}  Im our opinion, preper books of account as required by law have been kept by the

Company so for as it oppears from our examination of those books Jand proper
returns adequate for the purposes of our oudit have been received from the
branches not visited by us.

(¢}  The Balonce Sheet, and the Statement of Profit and Loss, dealt with by this
Report are in agreement with the books of aceount

(d) In our opinion, the oaforessid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,
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{g)

For and on beholf of

On the basis of the written representations received from the directors as on
315t March, 2019 taken on record by the Board of Directors, none of the directors
is disqualified as on 315t March, 2019 from being appointed as a direcior in terms
of Section 164 (2) of the Act.

The internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls are adequate.

With respect te the other matters to be included in the Auditer’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of cur information and according to the explanations given
Yo usi

i. The Company has made provisiwon, as required under the gpplicable law or
accounting standards, for meterial foreseecble losses, if any, on long-term
contracts including derivative contracts ~ Refer Note XX to the financial
statements: [or the Company did net have any long-term contracts including
derivative contracts for which there were any material foreseeable losses. ]

ii, There has been no delay in transferring amounts, required to be transferred, to
the Tnvestor Education ond Protection fund by the Company for, following are
the instances of delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company or there were no
amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company].
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CCANMEMURE A TO THE TMDEPENDENT AUDITORS' REPORT

With reference to the Annexure A referred to in the Independent Auditor's Report to
the members of the Company on the standalone financiat statements for the vear ended 31
March 2019, we report the following:

{1

(i)

(iii)

(v}

{a) The company is maintaining proper records showing full particulars, including
quantifative details and situation of fixed assets;

{b) These fixed assets have been physically verified by the mancgement at
reasonable intervals; whether any material discrepancies were noticed on such
verification and if so, whether the same have been properly dealt with in the
books of account;

(c) The title deeds of immovable properties are held in the name of the company.
If not, provide the details thereof:

Physical verification of inventory has been conducted at reascneble intervals by
the management and whether any material discrepancies were noticed and if g0,
whether they have been properly dealt with in the books of account:

The company has not granted any loans, secured or unsecured to companies,
firms, Limited Liabiltty Partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013,

{a) The terms and conditiens of the grant of such loans are not prejudicial to the

company's interest;

In respect of loans, investments, guarantees, and security whether provisions of

section 185 and 186 of the Companies Act, 2013 have been complied with, If not,
provide the details thereof.

(v) The compeny has not accepted depesits, whether the directives issued by the Reserve
Bank of India and the provisions of sections 73 to 76 or any other relevant provisions
of the Companies Act, 2013 and the rules framed thereunder, where applicable, have
been complied with? If not, the nature of such contraventions be stated; If an order
has been passed by Company Law Board or National Company Law Tribunal or Reserve
Bank of India or any court or any other tribunal, whether the same has been complied
with ar nat?

(v)

Maintenance of coast records has not been specified by the Central Government

under sub-section (1) of section 148 of the Companies Act, 2012 and whether such
accounts and recerds have been so made and maintained.




fvi) (a) The company is regutar in depositing undisputed stotutory dues including
provident fund, employees’ state insurance, income-tax, sales-tax, service tax,
duty of customs, duiy of excise, value added tax, cess and any other statutory
dues to the appropriate authorities and if not, the extent of the arrears of
outstanding statutory dues as on the last day of the financial year concerned for
a peried of more than six months from the date they became payable, shall be
indicated;

(b) where dues of income tax or sales tax or service tax or duty of customs or
duty of excise or value added tox have not been deposited on eccount of any
dispute, then the amounts involved and the ferum where dispute is pending shall
be mentioned. (A mere representation to the concerned Department shall not be
treated as a dispute).

{viti) The company has not defauited in repayment of loans or borrowing to a financial
institution, bank, Government or dues to debenture holders? If yes, the pericd and
the amount of default to be reported (in case of defaults to banks, financial
institutions, and Government, lender wise details Yo be provided).

{ix} Mcneys are not raised by way of witial public of fer or further public of fer (including
debt instruments) and term loans were applied for the purposes for which those are
raised. If not, the details fogether with delays or defoult and subsequent
rectification, if any, 05 may be applicable, be reported.

[x) No fraud by the company or any fraud on the Company by its officers or emplioyees
has been notficed or reported during the year; If yes, the nature and the amount
involved is to be indicated:

{xi) Managerial remuneration has been paid or provided in accordance with the requisiie
approvals mondated by the provisions of section 197 read with Schedule V fo the
Companies Act? If not, state the amount involved and steps taken by the company for
securing refund of the same:

{xi1) All transactions with the related parties cre in compliance with sections 177 and 188
of Companies Act, 2013 where applicable and the details have been disclosed in the
Financial Statements etc., as required by the applicable accounting standards;

{xiii) The company hos not made any preferential allotment or private placement of shares
or fully oz partly convertible debentures during the year under review and if s¢, as to
whether the requirement of section 42 of the Componies Act, 2013 have been
complied with and the amount raised have been used for the purposes for which the
funds were raised. If not, provide the details in respect of the amoun? invelved and
nature-of non-comphance; )
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,{xw} The company has not enjered into any nen-cash transactions with directors or
persons connecied with him and if so, whether the provisions of section 192 of
Companies Act, 2013 have been complied with;

[xvi} The company is not required to be registered under section 45-IA of the Reserve
Rank of India Act, 1934 and if so, whether the registration has been obtained.

for and on behalf of

K Bhaskar & Ca.

Chartered Accountants
KEHARICVE & O,
Chirterad Aggoinianias
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CA. KARMAKAR BHASKAR
M_COM, FCA
MEMBERSHIP NO: 054070
FIRM REG. NO: 322B73E
PAN NO. AFTPK28 990G
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N 5 T Housing Dievelopment Private Limited
20H1, Manindra Mitra Row

Kelkata: 70005

Halance Sheet as at 31st March, 2019

. hisie e As at 31.03.19 | As at 31.03.18
Particulars Amount Amount
I. EQUITY AND LIABILSTIES
(1) Shareholder's Funds
{a) Share Capital 1 5,000,000 5,000, 0{0
(L) Resarves and Surplus 2 B3,961 540 75,935 084
{c) Money received against share warrants
{2} Share application money pending allotment
{2} Non-Current Liabilities
{a) Long-term borrowings 3 - -
{b} Deferred tax liabilities (Met) 4 - =
{4) Current Liahiliies
{a) Short-tern BOTrowings g 655,435 2.558,711
{b} Trade payables 8 30,325,180 30,806 258
(¢} Other current liabilities i 74,498 072 45,886 583
{d] Shord-term provisicns g 3,910,000 7,271,600
Total 200,350,227 168,458 537
ILAssets
(1) Mon-current assets
fa) Fixed asseis
{i} Tangible assets e 1,502,781 2,085 101
(i} Intanaible asseis - -
(i) Capital work-in-progress i -
{iv} Intangible assets under development - -
(&) Nom-current investments 10 3,241,113 2.071.860
{c] Deferred tax assets (netl) 4 280 654 262,874
{d) Long term loans and advances 11 2,499 331 2,058,880
(el Other non-current assels - -
(2} Current assets
{2} Current investments - -
(b} Irventories 12 53,256,382 65,571,059
(¢} Trade receivables n .
{d) Cash and cash equivalents 13 76,605,964 43,330,129
{e) Short-term loans and advances 14 £2,564 001 52,798 534
i Total 200,350,227 168,458 537
Notes on Accounts 19 - -

As per our separate repert of even date
FOR K Bhaskar & Co
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Director

Cn behalf of the Board

Fer Mst Housing Developenent Pt ke
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pusing Develapment Private Limited
[anindra Milra Row ,
170009

nd Loss statement for the ygar ended 31st March, 2019

Note

As at 31.03.19

As at 31.03.18

Asat 31.03.17

Particulars No Amount Amount Amocunt
pe from pperations 12 19,153,030 29,679,668 8,457,530
- fnCome 13 2, 747,587 2,252,081 1,438,012
ILX. Total Revenue {I +1II} 21,898,617 31,831 749 9,895,547
Ases:
daterials Consumed 14 212,314 1,356,039 191,949
v of Stock-in-Trade
ir inventories of finished goods, work-in-progress
4-in-Trade 15 2,614,676 1,652,564 3,348,355
e Benefit Expense 16 1,492,000 22,500 B75,000
Cosis 17 122,105 200,303 153,802
tion and amumzatmn BY LTS 7 562,320 517,842 454, 65h&
penses 18 2,677,787 2,267,004 995,896
Total Expenses 7,951,202 6,716,251 6,019,658
before exceptional and extraordinary items and
i) ' 13,917,415 25,215,498 3,875,884
sional Items 5 - 3
it before extraordinary items and tax (V - VI 13,917,415 25,215,495 3,875,884
raardinary Items o n 425 983
t before tax (VID - VI 13,917,415 25,215,498 | 3,449,807
xpense:
rent tax 3,910,000 F.271,000 1,250,000
r Years Tax {31} 15,545 (30,61%)
erred tax (17,780} - (17,346}
t{Loss} from the perid from continuing operations
I} 10,025 556 17,528,953 2,247,867
fitf{Lass) from discontinueing operations
¥ expense of discounting oparations -
fitf[Loss) from Discontinuing operations (X1 - XIT) _
fit/{Loss) for the period (XI + X1V} 10, 02'3 _156 17,628,953 2,247 B&T
rming per equity share:
| Basic 20.05 3586 4.50
| Diluted
i Accounts 19
‘our separate repart of cven date On tehaif of the Board
K Bhaskar & Co
Tered Accuuntants _ For Nst Housing Tevelopment Pyt Ibd
t*.“*ihSKARE- i
o | Aot af/ 4&
kar K’dnmaﬁwq J’)/};f« )
Irietor Pro !ﬁau-«-r_r - ' Diractor Dlrector Director
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NS T Housing Development Private Limited

071, Manindra Mitra Row |

Kolkata: 70009
NOTES TO THE AGCOUNTS A% AT FOR THE YEAR ENTGED 31 ST MARCH 2019
As at 31.02.18 | As at 31.03.18
PARTICULARS Amount Amount
Yote:1
shareholder’'s Fund
Wwithorised Capitlal
5,003,000 Equity Share Capital of Rs. 10/Each 5,000,000 5,000,000
gzued Subscribed Capilal & Paid up
SODND0 Equity Share Capital Rs 10¢-Each
Arundnati Dhar 24500
Dipak Ohar 258500
Sakti Char 174000
Suparna DThar 42000
Capital Movement dosing Lhe year
Opening Balance 25 on 01.04 2018 5000000 5,000,000
Closing Balance as g 31.03. 2119
5,000,000 §,000, 500
dote: 2
teserve & Surplus
Trofit & Loss Accouni 75,935 964 58,007 031
hdd: Profit & Loss for the current year 10.025.5558 17 028 853
835.8961.540 75,925 084
Wote:3
Long-term barrowings
Car Loan from
Bank of india, Sealdha Gr
Mota: 4
Deferred Tax Liabiity
Az per last year account (262 874} {262,874}
Ade:During the year {17.780) -
{280,654 (262 374)
Hate:5
Short-termn borrowings
Cwerdraft Account with
Bank of India, Sealdha Br-402757 110000150 - 1,657 332
Bank of Indiz, Seal:ih_a Br-Z760510000029 655 435 881,374
- 655,435 2,558,711
Mote:5
Trade Payable
Accaptances 29 714 804 30,351,453
Other than Acceptances 610,376 454 BOB
30,325,180 20,806,259

Fos KT i"’l.'.'i.i‘}i' - B
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S T Housing Development Private Limited

1, Manindra Mitra Row
olkata: 7002

OTES TO THE ACCOUNTS AS AT FOR THE YEAR ENDED 31 ST MARCH 2019

Az at 31.03.1%

As at 31.03.48

FARTICULARS Amount Amount
ote ¥

thar Current Liabilities

Hatutory remiftances - =

vdvance against Flal 74405 072 46, BE6. 583

Jther Advances : g

74,4938 072 46,688,583
otef

hort term Pravission

Tovssion

income tax :

Provision for income lax 3.910.000 7,271,000

3,910,000 ¥.271.000

Ioke:S

Fized Assots:

Gross Block 4065512 4065512
tleprecialion 2.962.73 2,000 411 1
het Block 1,502,781 2,065,101

Moke:10
Mon- Current |nvestrent
In Share of Companies

Bharakhata Pubhcations Pyt Ltd 2005 Equity Shares 2,071,960 2,071,880
of B, 1000/-

Surmi Infra Project Pui 1.1d | 14,700 Equity Shares 387500 -

Gold 501,653

32417113 2,071,580
Mote:1 1
Long term loans and advances

Capital Advance
Unsecured, considered good 2429 331 2,058,880
Advances 1o related parties
Unsecured, considered good - -

2,498 33 2 098 880
Malg:12
inventories
Waork in Progress 63,256 333 65,871,059
83 256 383 65,871,089

SE et Pt e
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7§ T Housing Development Private Limited
1. Manindra Mitra Row ,
olkata:70009

OTES TG THE ACCOUNTS AS AT FOR THE YEAR ENDED 31 ST MARCH 2049

Az at 31 .4318

As at 21.03.13

FARTICULARS Amount Amegung

otec13

ash & Cash Equivalent

ash on hand 2055278 §B0,608

ash af Bank in Current A/C 36,213,200 5,662,741

;ash at Bank in Deposit AJC 38 337477 35,806 400
76 E05 564 42 330,129

lote 14

short-terrn loans and advances

Security Deposits

Lnsecured. considered good

Advance to relabed pary 1,750,000 1,750,000

Others = -

Advance 1o Party

Unsecured. considered good 14 BBS, 250 14 088 851

Advance to related party

Unsecured, considered good 32,206,070 32206 070

Income Tax & TES 4 321681 4 713773
52,064 001 52 795534

For HST Housing Devrcpment Bt Ltd,

___LS ,s},.m':-“ff ;A 4{ .

Direcior

For ST Housns Developmant Put, Lid,
B j"') r‘s.-’.-t ;:},-'?f&r

Dhrecior '




1N 5 T Housing Development Private Limited
24041, Manindra Mitra Row ,
Kolkatz 7 Go0DoD

NOTES TH THE ACCOUNTS AS AT FOR THE YEAR ENDED 31 ST MARCH 2019

As at 31.03.19 | Ac at 31.03.18 | As at 31.03.17
PARTICULARS Amount Amount Amount
Mote: 17
Revenue from operations
Sales of Flat & Land 15,151,030 20,679,668 8,457,530
192,151,030 29,679,668 8,457,530
Mote:t2
Other Income
Interesl on Deposit Account 2,747,587 2,033,593 1,438,012
Interest co Gthers - -
Other income - - -
Profit on coe of Mutual Fund - - -
Profit on sale of Motor Car & 218,453 2
2,747,587 2,252,081 1,438,012
MNote:i4
Cost of Material Consumed
Cost of Machase & Construction 212,314 1,356,039 191,949
512,314 1,255,039 151,040
Mote: 15
Changes in inventories of finished aoods, work-in-
progross and Stock-in-Trade
Opening  Work-in-progress (5,871,059 67 525,623 FOB7197B
Less: Closinrg Work-in-progress 63,250,383 GO, E71 059 67,523,623
2,614,676 1,652,564 3,348,355
Mote:16
Employee Benefit Expenses
Salary & Wages 269,000 251,500 253,500
Directors #emuncration 1,200,000 A0} 06 &00,000
Baorrus to Staff 23,000 21,006 21,500
1,492 000 F22X 530 g75, 000
HNore:1 s
Financial Cast
Bank Charges 11,412 1,980 E; 500
Interest gn Car Finance 110,693 194,323 152,202
122,105 200,303 153,802

Cn behalf of the Board

R

For S T Housing Development Private Limited

_‘iﬁm ﬁﬂ’::-ﬁfm‘

Afﬂ‘i‘; ’?H;W
E Director

Director 1




N S T Housing Development Private Limited
20/1, Manindra Mitra Row ,
Kolkata:7Q09

NOTES TGO THE ACCOUNTS AS AT FOR THE YEAR ENDED 31 ST MARCH 2019

Ax at 3:.03.19

As 2t 31.063.18

As at 31.03.17

PARTICULARS Amount Amaunt Amaunt

MNore:18
Other Expenses

Audit & Tax Audit Fees 15,000 15,000 15,000
Advertisement 100,440 4,000 11,500
Brokerage Paid 1,327,486 315,000 =
Business Promotion 165,664 L.200,000 694,377
Car Insurance Charges 56,682 65,262 55,280
Conveyance Charges 18,5743 8,952 5,000
Electricicy Charges 19,857 34,588 19,335
General Charges = g,795 11,357
Legai Expenses 24,500 1,833 748
Motor Car Bunning Expanses 87,524 57,299 -
Office Maintenance Expenscs 12,454 8,675 .
Printing & Stationery 3,200 3,997 1,200
Licence & Taxes - 4,750 —
Professional Fees 225,000 170,.a00 172,100
Renair & Mamtenca {Building) 90,796 158,011 -
Subscription 8,200 21,000 -
Fate & Tax 494 689 {61,109 -
Telephone Charges 7,854 15,421

Tea & Tiffin 19,857 12,5922 9,999

2,677,787 2,267,004 995,896_“
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On behalf of the Board

For N 5 T Hausing Development Privare | imitesd
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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment Year
[Where the data of the Retum of Income in Form ITR-1 {SARAJ), ITR-2, TR-3, 2019-20
ITR4, ITR-5, ITR-G,ITR-7 filed and verifiad electronically] '

WET LTSN [;l-:UELOPMENT FRIVATE LIMITED AACCNOIEYL
- =
= Flat/DuorBiock Ne Mame Of Premises/Builiding Villaye
E E K] Furan Mumler. 1TR-&
[ - R =
E E 1 Road/Street/Post Oilice Arealucality
= R
ZSx MANINDRA MITRA ROW SEALDHA
g = &= Stalus  Fvl Company
=
= E = .- - s 3 i
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