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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF HIMANGA MERCANTILES PRIVATE LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying financial statements of HIMANGA MERCANTILES PRIVATE
LIMITED, which comprise the Balance Sheet as at 31 March 2017, the Statement of Profit and Loss,
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matiers stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect 1o the preparation and presentaiion of these standalone
tinancial statements that give a true and fair view of the financial position, financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting the frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reascnable assurance about whether the financial statements are free from material
misstatcment.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
asscssment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give true and fair view, in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on whether the Company has in place an adequate internal financial controls system over financial
reposting and operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
Company’s Directors, as well as evaluating the ¢ _\{epe},léﬁsentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India of the
state of affairs of the Company as at 31¥ March 2017, its Profit for the year ended on that date.

Report on other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2016 (“the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4
of the Order.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢} The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

¢) On the basis of written representations received from the directors as on 31 March, 2017, taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2017,
from being appointed as a director in terms of Section 164(2) of the Act.

£) As per Notification No. G.S.R 583(E) dated 13" June, 2017, the requirement of reporting under
Sec. 143(3)(i) of the Companies Act, 2013 regarding report on the Internal Financial Control is
not applicable to the Company.




g) In our opinion and to the best of our information and according to the explanations given to
us, we report as under with respect to other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

i. The Company does not have any pending litigations which would impact its financial
position,

ii.The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses.

iii. There were no amounts which required to be transferred by the Company to the Investor
Education and Protection Fund.

iv. The Company has provided requisite disclosures in its Financial Statements as to the
holding as well as dealings in Specified Bank Notes during the period from 8 Nov, 2016 to 30
Dec, 2016 and these are in accordance with the books of accounts maintained by the company.

For S. Jaykishan
Chartered Accountants
FRN: 309005E . ‘.;»:‘,\ '

= ¢
e Nyreiliey
(CARK. Dhaniwzil)iil-‘-(&/
Partner
M No. 300 — 54246
Place: Kolkata
Date: 30.08.2017



“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’
of our report of even date to the financial statements of the Company for the year ended March 31,
2017:

. (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a manner, which in our
opinion is reasonable having regard to the size of the company and nature of its business. No
material discrepancies between the books records and the physical fixed assets have been noticed in
such verification.

{c) The Company doesn’t have any immovable properties.

. (a) The management has conducted the physical verification of inventory at reasonable intervals.

(b) The discrepancies noticed on physical verification of the inventory as compared to books records
which has been properly dealt with in the books of account were not material.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of the
Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to the
Company and hence not commented upon,

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of
loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of
the Act and the Companies {(Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on
by the company.

7. (a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State [nsurance, Income-Tax,
Sales tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues
with the appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of the above were in arrears as at March 31, 2017 for a
period of more than six months from the date on when they become payable , except Profession
Tax of Rs.1,254/- related to earlier years.

(b) According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of
dispute.




10.

11,

12.

13.

14.

15,

16.

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of dues to banks. The Company has taken Car loan from financial
institution and is regular in depositing principal and interest thereon.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the
Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedule V to the
Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of
the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section177 and 188
of Companies Act, 2013 and the details have been disclosed in the Financial Statements as required
by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review. Accordingly, the provisions
of clause 3 (xiv) of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to
the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

For S. Jaykishan
Chartered Accountants
FRN: 309005E et -

(CA R.K. Dhaniwal

"

Partner

M No. 300 — 54246
Place: Kolkata
Date: 30.08.2017



HIMANGA MERCANTILE PVT. LTD.
6 , HANSPUKUR LANE , 4TH FLOOR,
SUITE NO. 415/416, KOLKATA - 700 007

Balance Sheet as at 31st March, 2017

: As At
Particulars Note No As At 31.03.2017 31.03.2016
Rs. Rs,
L EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 57,29,000 57.29,000
(b) Reserves and Surplus 3 8,06,70,225 5.14,93,088
(2) Non-Current Liabilities
(a) Long-term borrowings 4 4,09,76,464 2.44,41,884
(3) Current Liabilities
(a) Short-term borrowings 5 4.96,26,678 2.,06,60,983
(b) Trade payables 6 29,65,231 33,79,674
(c) Other current liabilities 7 2,00,13,037 5,83,10,707
(d) Short-term provisions 8 23,17,781 1,46,060
Total 20,22,98.416 16,61,61,396
II.Asscts
(1) Non-current assets
(a) Fixed assets
(1) Tangible assets 9 96,403 1,52,710
(b) Non-current investments 10 1,72,30,697 1,32.50,309
(¢) Deferred tax assets (nct) 11 98,370 1,03,810
(2) Currcnt assets
(a) Inventorics 12 6,98,09,607 9,39,07,313
(b) Trade receivables 13 2,10,000 2,09,000
(c) Cash and cash equivalents 14 1,79,87.454 58,97,799
(d) Short-term loans and advances 15 9.67,22,293 5,19,23,757
(e) Other current asscts 16 1,43,593 7,16,698
Total 20,22,98,416 16,61,61,396

Significant Accounting Policies

I

The Notes referred to above form an integral part of the Financial

Statements.

This is the Balance Sheet referred to in our report of even date.

For S. Jaykishan
Chartered Accountants
Firm Reg. No.: 309005 E Ap

(CA. R. K. Dhaniwal)
Partner

Membership No.: 054246
Place : Kolkata

Dated : 30-08-201(F
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Himanga Mercantiles Pvt, Ltd.

%\,0{\/\)\}\ Hwrtun ooy

Diractor

Himanga Mercantiles Pvt. Ltd.
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Director




HIMANGA MERCANTILE PVT. LTD.
6, HANSPUKUR LANE , 4TH FLOOR,
SUITE NO. 415/416, KOLKATA - 700 007

Profit and Loss statement for the year ended 31st March, 2017

gt . Year ended Year ended
Particulars NoteNo| 31032007 | 31.032016
Rs Rs
I. Revenue from operations 17 7,94,22,049 8,04,13,012
11. Other Income 18 21,81,893 47,10,965
HI. Total Revenue (1 +I1) 8,16,03,942 8,51,23,977
Cost of materials consumed 19 63,11,741 4.49,08,812
Changes in inventories of finished goods, work-
in-progress and Stock-in-Trade 20 2,40,97,706 1.64,17,225
Employee benefit cxpense 21 17,51,864 32,57,494
Financial costs 22 52,70.814 24,66,032
Depreciation and amortisation expense 56,307 92,871
Other cxpenses 23 48,60,149 45,24,163
IV. Total Expenses 4,23,48,581 7,16,66,597
V. Profit before exceptional and extracrdinary
items and tax (III-1V) 3,92,55,360 1,34,57,380
V1. Exceptional ltems - -
VII. Profit before extraordinary items and tax (V A
VI) 3,92,55,360 1,34,57,380
VIIL Extraordinary Items - -
IX. Profit before tax (VI - VI1I) 3,92,55,360 1,34,57,380
X. Tax expense: 24
(1) Current tax 41,52,384 44.31,150
(2) Deferred tax 5,440 (1,470)
(3) Incomie Tax for Earlier Years 59,20,400 1,00,000
XL Profit/ (Loss) from the period from
continuing operations (1X-X) 2,91,77,136 89,27.700
XIL Profit/ (Loss) from discontinuing operations - -
XI1I. Tax expense of discounting operations - -
XIV. Profit/ (Loss) from Discontinuing
operations (X1I - XTII) B :
(after tax)
XV. Profit / (Loss) for the period (XI + XIV) 2,91,77,136 89.27,700
XVI. Earning per equity share: 25
(1) Basic & Diluted 50.93 15.58
Significant Accounting Policies |
The Notes referred to above form an integral part
of the Accounts :
This is the Statement of profit & loss referred to in our report of even date.
For S. Jaykishan D : }
Chartercd Accountants o I Himanga Mercantiles Pyt. Ltd.
Firm Reg. No.: 309005 E e K!’SY R 8};}4\/\/\‘ T iagvalp
(1)\‘ g Director
(CA. R. K. Dhaniwal) & T
Partner \‘j'iéj Foi 4 0 Himanga Mercantiles Pvt. Ltd.
Membership No.: 054246 - R
Place : Kolkata S

Dated : Bo-o&’gm*{.

A au m%w\aa\a

Director




HIMANGA MERCANTILE PYT. LTD,
6. HANSPUKUR LANE,, 4TH FLOOR,
SUITE NO. 41§/416, KOLKATA - 700 007

y CASI FL.OW STATEMENT FOR THE YEAR EVDED 31st MARCH, 2017
For the year For the yeur
. ended ended
Partioytars 31.3.2007 31.3.2016

L. Amount {#s.) Amgunt {Rs.)
A, CASH FL.OW FROM OFERAUING ACTIVITIES
:Net Profit { Loss ) hefore Tax 3,92,55 361 1.34,37.380
ADJUSTMENTS FOR ;-
LXprocurion 56307 92,871
Intaicer Paid 291814 24,66432
135 on Discarded Assets - -

3322,12] 23 58005
OPFRATING PROFIT BEFORE WORKING CAPITAL
CHANG 44382481 1.60.10.283
Adjustment for (increase) / decrease in uperating
arsets
Inventories 240,07 706 1.64.17.225
Sher worm Luans & Advances (4,47,08 526) 4
Other cuteent Asscis 373006
Trade Recenables {1L000) 201,28 424

244337587

Adjusement for increase /{ decrense }in operating
linbilities
Trale Pavable

NET CASH USED IN FINANCIAL ACFIVITIES (C)

Mez Increase £ () Decrease in Cash & Cash
Faunalkents i A + B < C)

Oaeniag 3alince of Caslt & Cash Eqmvalorts

(24.[4,443)

(44.68.425)

Qiher cuzrent liabahoes 2,82.97.570) 1.06.38.096
Shori-lzre preyiswne (4.07.12, 113, 12169671
CASE FROM QUERATING ACTIVITIES 38,336} {3549381)
Dircet Tax Pard (79,0t.063) 39u812)
(79.01,003% E300.R12)
(Al NE'T CASH FLOW FROM OPERATING
ACTIVINIES (2413909 IR140 1153)
(B} CASH FLOW FROM INVESTING ACTIVITIES
Puschiase or fived Assels - -
Sal: of Tined Asscrs - -
s 7 Sale of Faxed Assets - -
:n sharessMulual Funds (317.80.38K) (34.93.370)

AN FLOW FROM INVESTING ACTIVITIES (B) (39.80,388) (34,95,370)
(Art{B) (2,81.39,807) (1.16,62,372)
(€) CASH FLOW FROM FINANCING ACIVITIES

Loan Litken (Net) 4.55.00,272 19848503
Intcrest Peid (24.66,031)

2,02.29.461 |

1,20,89,654

S8.97,709

1.73.82.501

57.3u.9%

137211

Closing Balance of Cash & Casti Equivalents 17987 4534 AR

Cash & Cash Equivalents Comprise :

Balazee wilh Scheduled Ranks on Current Ascount 1,7%.49.784 3808074

Cashin hard A2.670 88,435
L7987 454 5R.97.79¢

oIy

I The ahove Cash Flow Statoment has been prepared under the "Indirect Methid® set out by Accounting Standard - 3 Cash Flow St

L the institute of Chartered Accountunts of ludsa.

2 Pres wus yeac's Figures hane bovn re-rmanged whereever considercd Eessany

As e our Report aitached r the Balance Shest

Far §, JAYKISHAN
Chariered Avcountants

Trm Registeation No 309003 / %

)

(CA R.K.Dhaniwal
Mg

tembership No, 390 - 39246
Flace  Kolkata

Daed 30082017

atsment issued

Himanga Mercantijes Put. Ltd.
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Director

Himanga Mercantiles Pvt. L1,
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Director



« Surplus

31st March, 2017 | 31st March, 2016
(Rs.) (Rs.)
,arplus
Balance at the beginning 2,30,83,088 1.41,55,388
,  Profit for the year 2,91,77,136 89,27,700
Balance as on 31.03.2017 5,22,60,225 2.,30,83,088
b) Securities Premium
Opening Balance 2,84,10,000 2,84,10,000
Add: During the year ' - -
2,84,10,000 2,84,10,000 |
Total (at+b) 8,06,70,225 5,14,93,088
Note 4
Long Term Borrowings
31st March, 2017 | 31st March, 2016
(Rs.) (Rs.)
Secured Loan
From Financial fnstitution (IDBI Bank)
1. IDBI: (against mortgage of commercial property at Bhawani Tower, Krishnapur,
Kolkata. Loan Repayable in 180 EMI of Rs. 3,19,199/-) 29,76,464 2.44.41,884
2. IDBI: (against mortgage of commercial property at Bhawani Tower, Krishnapur,
Kolkata. Loan Repayable in 180 EMI of Rs, 4,13,012/-} 3,80,00,000
4,09,76,464 2,44,41,884

and 2nd Floor, Krishnapur, Kolkata

Note 4.1: Security Coverage: Loan has been secured by hypothecation of commercial Property at Bhawani Tower, Gr. Mez, 1st

Note 4.2: Current Maturitics: The Current maturities of Loan repayable within one year is not considered under the head Other
Current Liabilities as the Loan is taken on Floating Interest rate, and repyamnet schedule is not fixed

Note 4.3: Repayment Terms:

The Loan is repayable in 180 monthly Installments o

f Rs. 3,19,199/- & Rs. 4,13,012/-

respectively
Himanga Mercantiles Pvt. Ltd. Himanga Mercantiles PVt Lud.
A e NN WS
< L] ?ilufm pamdh - g
Director Directo!

"
: 7
G
RS N
e «c;//
e




.crm Borrowings
31st March, 2017 | 31st March, 2016
(Rs.) (Rs.)
snsecured Loans, Considered Good
. T'rom Bodies Corporate
Other than related parties 4,92,12,407 2,06,60,983
I'rom Other than Bodies Corporate - Related parties
(Refer note no 26) 4,114,271 -
4,90,26,678 2,06,60,983
Note 6
Trade Payables
31st March, 2017 | 31st March, 2016
(Rs.) (Rs.)
For Expenses (Including WIP) 25,01,141 30,86,234
For Goods 4,64,090 22.93,440
29,65,231 53,79,674

Himanga Mercantiles Pvt. Ltd.

M wnd?
" Director

Himanga Mercantiles Pvt. Ltd.
(VA an TSl 00:!e

- Drractor




_iabilities

31st March, 2017 | 31st March, 2016
ser Current Liabilitics (Rs.) (Rs.)
Advance against Flat Maintenance 1,00,022 97,979
Aavance against Flat 1,77,01,712 5,64,34,207
Liabilities for Expenses 59,032 33,316
Maintenance & Electricity Security Deposit 11,45,000 9.65,000
Provident Fund payable 3,834 3,885
Security Deposit from Hazra Land 5,00,000 5,00,600
TDS Payable 5,02,877 2,75,840
P Tax Payable 560 480
2,00,13,037 5,83,10,707
Note 8
Provisions
31st March, 2017 | 31st March, 2016
Short-term Provisions (Rs.) (Rs.)
Income Tax Provision 1,46,060.37 2.14,723
Add: For the Year 41,522,384 44,31,150
Less: Tax Deducted at Source +3,34,603 8,835,089
Less: Advance Tax 15,00,000 34,00,000
Less: Sclf Assessment Tax Paid ' 1,46,060 2,14,723
23,17,781 1,46,060
Note 11
Deferred Tax Assets
31st March, 2017 | 31st March, 2016
Particular (Rs.) (Rs.)
Tax effect ol items constituting deferred tax liability
On difference between book balance and tax balance of Fixed Assets - -
Tax effect of items constituting deferred tax assets
On difference between book balance and tax balance of Fixed Assets 98,370 1,03.810
Net Deferred Tax (Liability) / Assets 98,370 1,03,810
Note 12
Inventorics
31st Mareh, 2017 | 31st March, 2016
(Rs.) {Rs.)
- Closing Stock: Project In Progress
{As valued, taken & certified by the Management)
Work I[n Progress
Krishnapur (Land) 11,98,837 11,97,317
Land at City Centre-II 3,45,26,381 3,43,01,599
Madhyvamgram Land 28,92,412 -
['inished Goods
Lokenath HO 4,56,602 4.56,602
Bhawani North View 1,69,50,591 2,49,36,200
L.ake Town -Bhawani Exotica 1 - 1,67,43,833
Krishnapur -Bhawant Tower 1,37,84,784 1,62,71,762
6,98,09,607 9,39,07,313

Himanga Mercantiles Pvt. Ltd.
Qi ruastinins
0 - AN,

Director

Himanga Mercantiles Pyt. Ltd.
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HIMANGA MERCANTILE PVT, LTD.

NOTE 9
TANGIBLE ASSETS
A.C. Computer | Weighing | Furniture & | Motor Car | Motor | Water Treatment | Money Counting Total
Machine Machine Fixture Pump Plant Machine
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

Cost of Valuation:

At st April 2015 23,500 38,227 9,100 3,480 12,700,977 34,426 45,000 5,675 14,30,385
Add: Additions - - - - - - - - -
Less: Disposals - - - - - - - - -

At 31 March 2016 23,500 38,227 9,100 3,480 12,70,977 34,426 45,000 5,675 14,30,385
Add: Additions - - - - - - - - -
Less: Disposals - - - - - - - - -

At 31st March 2017 23,500 38,227 92,100 3,480 12,70,977 34,426 45,000 5,675 14,30,385

Depreciation: -

At Ist April 2013 22,325 34,806 5,633 2,803 10,62,304 22,426 30,511 3,996 11,84,804
Add: Charge for the ycar - 2,429 673 241 78,208 3,991 6,325 1,004 92,871
Less: Disposals - ~ - - - - - - -

At 31 March 2016 22,325 37,235 6,306 3,044 11,40,512 26,417 36,836 5,000 12,77,675
Add: Charge for the ycar 20 543 156 48,965 2,665 3,567 391 56,307
Less: Disposals -

At 31st March 2617 22,325 37,255 6,849 3,200 11,89,477 29,082 40,403 5,391 13,33,982

Net Block: -

At 31 March 2016 1,175 992 2,794 436 1,30,465 8,009 8,164 675 1,52,710

At 31 March 2017 1,175 972 2,251 280 81,500 5,344 4,597 284 96,403
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HIMANGA MERCANTILE PVT. LTD.

Note 10
Investments
Non-Current Investments
Face Value No. At Cost
Name of the Company 31.03.2017 31.03.2016
(Rs.) 31.03.2017 31.03.2016 Rs. Rs.
Investments in Equity Instruments
Unquoted
Raj Lakshmi Marketing Pvt Lid 10 2,00,000 2,00,000 6,00,000 6,00,000
Sundeep Designers Pvt Ltd 10 90,000 90,000 2,70,000 2,70,000
Raunak Propertics Pyt Ltd 10 1,50,000 1,50,000 4,50,000 4,50,000
Investments in PartnershipFirm
Bhawant Construction - - - 1,59,00,697 1,19,30,309
Investments in Corporate Fund
Reliance Money Manager Fund 10,000 -
TOTAL 4,460,000 4,40,000 1,72,30,697 1,32,50,309
Breakup Value of Unquoted
Cost Investments (Rs.)
31.03.2017 31.03.2016 _31.03.2017 31.03.2016
Aggregate value unquoted investments 13,20,000 13,20,000 { 3,48,90,000

Himange Mercantiles Pvt. Ltd.
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Receivables

31st March, 2017 | 31st March, 2016
(Rs.) {Rs.)
onsecured, Considered Good
Other Debt 2,10,000 2,309,000
2,10,000 2,09,600
Note 14
Cash and cash equivalents
31st March, 2017 | 31st March, 2016
(Rs.) (Rs.)
Balance with banks: '
[n current accounts 1,79,49,784 58,08,974
Cash in hand 37.670 88,825
1,79,87,454 58,97,799
Note 15
31st March, 2017 | 31st March, 2016
Short-term Loans & Advances (Rs.) (Rs.)
Unsecured, Considered Good
Advance against expenses 3,333 6,333
Advance against Land 9,67,12,560 4,17,12,560
Advances to Suppliers - 40,902
Loan To Bodies Corporate - 1,01,57,562
Security Deposit 6,400 6.400
9,67,22,293 5,19,23,757
Note 16
31st March, 2017 | 31st March, 2016

Other Current Asscts

{Rs.) (Rs.)
Input Service Tax 1,35,717 6,93,672
Prepaid Insurance 7,876 23,026
1,43,593 7,16,698

In the opinion of the Board current assets do have a value on realisation in the ordinary course of business at least equal to the

amount at which they are stated.

Note 17
Revenue from Operations
31st March, 2017 | 31st March, 2016
(Rs.) (Rs.)
Flat Sale 7.94,22.,049 8,01,27,412
Flat Cancellation & Nomination Charges - 2,85,600
7,94,22,049 8,04,13,012

Himanga Mercantiles Pvt. Ltd.
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31st March, 2017 | 31st March, 2016
(Rs.) (Rs.)
Hhers:
Interest on Loans 2,72,466 H,23,777
Flat Maintenance 97,608 4,00,098
Interest on Capital in Bhawani Construction 10,68,459 8.14,897
Misc Income 1,34,585 -
Profit on Capital in Bhawani Construction 8,775 59,972
Rent Received 6,00,000 23,12,221
21,81,893 47,10,965
Note 19
Cost of Materials Consumed
31st March, 2017 | 31st March, 2016
{Rs.) (Rs.)
Development Expenses 54,15,295 51,42,797
Material & Labor Expenses 7,25,475 3,96,14,122
Other Construction Expenses 1,70,971 1,51,893
63,11,741 4,49,08,812
Note 20
Changes in Inventories
31st March, 2017 | 31st March, 2016
(Rs.) (Rs.)
Opening Stock:
Finished Goods 5,84,08,397 7.47,91,288
Work-in-Progress 3,54,98,916 3,55,33,250
8,39,07,313 11,03,24,538
less: Closing Stock
Finished Goods 3,11,91,977 5,84,08,397
Work-in-Progress 3,86,17,630 3,54,98,916
6,98,09,607 9,39,07,313
Change in Inventory 2,40,97,706 1,64,17,225
Note 21
IEmployee Benefit Expense
31st March, 2017 | 31st March, 2016
(Rs.) (Rs.)
Salary & Bonus 17,23,972 31,52,166
Contribution to PF 27,692 61,633
Staff Welfare Expenscs 200 43,695
17,51,864 32,57,494

Himanga Mercantiles Pvt. Ltd.
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31st March, 2017

31st March, 2016

(Rs.) (Rs.)
Interest on Unsecured Loan 40,75,904 7,99,973
Loan Processing Fees 2,86,623 79,292
[nterest on Bank Loan 8,65.055 15,39,046
Interest On TDS 7,975 9,300
Interest On [.Tax 35,116 38,421
Interest on service Tax 139 -
52,70,814 24,66,032
Note 23
Other Expense
31st March, 2017 | 31st March, 2016
(Rs.) (Rs.)
Advertisement 54,266 59,104
Payment to Auditors
Audit Fees 50,000 50,500
Bank Charges 790 8§98
Commission on Sales 19,27,588 28,79,345
Dircctors Remuneration 7,20,000 7,20,000
Donation 44,000 44,000
I-lectricity Expenses 71,540 51,558
Filing Fees 1,310 6,350
General Charges 23,729 58,671
Legal & Professional Fees 1,39,860 2,03,567
Motor Car Expenses 96,738 1,09,084
Insurance Charges 29,669 24,506
Printing & Stationery 5,165 12,253
Repairs & Maintenance 2,23,435 24,585
Rent paid 60,325 60,300
Security Guard Expenses 2,44,668 1.84,686
Service Tax on Earlier years paid 11,32,396 -
Penalty on Service Tax 24,000 -
Telephone Expenses 1,000 2,037
Travelling & Conveyance 5,270 26.429
Ratcs & Taxes 4,400 6,290
48,60,149 45,24,163
Note 24
Tax Expense
31st March, 2017 | 31st March, 2016
(Rs.) (Rs.)
(a) Current Tax 41,52,384 44,311,150
{b) Deferred Tax (5,440) 1,470
{¢) Income Tax for Earlier Yecars - 1,00,000
{(d) Income Tax Paid on IDS (A.Y 2017-18) 5920400 -
1,00,67,344 45,32,620

Himanga Metcantiles Pvt. Ltd.
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_Fer Share (EPS)

31st March, 2017 | 31st March, 2016

(Rs.) (Rs.)
2t Profit after tax attributable to equity shareholders (Rs.) 2,91,77,136 89.27,700
Weighted average number of equity shares Basic & Diluted (Nos.) 5,72,900 5,72,900
Normal Value of Equity per share (Rs.) 10/- 10/-
Basic & Diiuted Earnings per share (Rs.) 50.93 i5.58

Note 26: Related Party Transactions
a) Details of Related Parties

Description of Relationship

Name of Related Parties

(i) Key Management Personnel

. Sushil Jhunjhunwala
. Kiran Devi Jhujhunwala
- Raunak Jhunjhunwala

(ii) Related to Key Management Personncl

. Saurabh Jhunjhunwala.
. Archita Jhunjhunwala

(iii) Entities controlled by Key Management Personnel

G D =t 1D e L B —

. Raunak Properties Pvt, I.td.
. Sundeep Designers Pvt Ltd
. Rajlakshmi Marketing Pvt Ltd

Related Partics have been identified by the Management

b) Details of related party transactions during the year ended 31st March, 2017, and balance outstanding as at 31st March, 2017:

Key Entities in which
Nature of Transactions Management | Relatives of KMP| KMP/Relatives Total
Personnel has influence
{i) Director's Remuneration Paid/Payable 7,20,000 - 7,20.000
{7,20,000) (Nil) (Nil) (7.20,000)
(i1) Salary Paid/Payable - 4,80,000 4,80,000
- (4,80,000) (Nil) (4,80,000)
{iil) Purchase of Tiles - -
- - (5,52,755) (5,52,755)
{iv) Rent Paid - - 68,950 68,950
(Nil} {Nil) (68,700.00)
{v) Loans
1,01,488 3,12,783.00 - 4,014,271
(Nil) (Nil) (Nil)
Balances Qutstanding at the year end
(i) Non Current [nvestments - - 1,69,60,697 1,69,60,697
(Nil) (Nil) (1,29,80,309) (1,29,80,309)

Figures in bracket denotes the figures related to previous year

Himanga Mercantiles Pvt. Lad.
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Jayments made to Aoditors
. Particulars Amount (Rs.)
Jit Fees 50,000
or inatters relating to Income Tax (incl.of Service Tax) 51,108
.. For matters relating to Service Tax {incl.of Service Tax) 3,435
|4. Other professional Fees (incl.of Service Tax) 18,681

Note 28: Disclosure on Specified Bank Notes (SBNs)

During the ycar, the company had specified bank notes (SBNs) and other denomination notes as defined in the MCA
Notification G.S.R 308(E) dated 30.03.2017, on the details of Specified Bank Notes (SBNs) held and transacted during
the period from 8th November 2016 to 30th December, 2016, the denomination wise SBNs and other notes as per the
notification is given below:

SBNs* Other Total
Denomiation Notes
Closing Cash in Hand as on 8th November, 2016 4,74,000 1,087 4,75,087
Add: Permitted Receipts - 1,00,000 1,00.000
Less: Permitted Payments - 30,124 30,124
[.ess: Amount Deposited in Bank 4,74,000 - 4,74,000
Closing Cash in Hand as on 30th December, 2016 - 70,963 70,963

* For the purpose of this clause 'Specified Bank Notes' shall have the same mcaning provided in the notification of the
Government of India, in the Ministry of Finance, Department of Economic Affairs number S.0. 3407(E), dated the 8th
November, 2016

Note 29: Foreign Currency Transactions: Foreign currency transaction Rs. NIL (Previous year Rs. NJL)

Note 30: Previous Year's figures have been rearranged / regrouped wherever considered necessary to conform to current year's
presentation.
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Computation of Tax

Name: HIMANGA MERCANTILE PVT. LTD.
Address: 6,HANSPUKUR ILANE4TH FLOOR,
KOLKATA - 700007
Assesment Year 2017-18
Previous Year: 2016-17
4 PAN: AAACILI6340K
Status : Domestic Company
D.G.B. - 28/12/1994
Bank Name KOTAK MAHINDRA BANK
Branch Sarat Bosc Road, Kolkata
Bank A/c no. 7011410026
Type of Ale CURRENT
{FSC Code KKBKO006565
Email ID raunakerouplZivahoo.co.in
Contact No.: 9883233428
Particulars Amount (Rs.)
Profit as per Profit & Loss Account 3.92,55.360
Add : Depreciation as per Companies Act 56,307
Add : Penally on Scrvice Tax disallowed 24,000
Add : Disallowance w's 36(i)(va) 7,698
Add: Interest on Tncome Tax disallowed 43,091
. 3,93,86,456
Less : Depreciation as per income Tax Act 73,904
Less: Profit disclosed under IDS 2,63,11,735
Less : Profit in Firm 8,775 2,63,94,414
Total Taxable Tncome 1,29,92,043
Tax on above @ 29% 37.67.702
Add: Surcharge 2,63.739
40,31,441
Add : Bducation Cess and 1LE Cess @ 3% 1,20,943
Total of Tax Payable 41,52,384
Less : Advance Tax Paid 15.00,000
Less : Sclf” Assessment tax 20,00,600
Less : Tax Deducted at Source 3.34,603
Tax Payable / (Refundable) 3.17.7181
Less: Self Asscssment Tax
3,17,781
Interest 1,74.853
Total 4,92,634
CALCULATION OF MAT Amount (Rs.)
BOOK PROIIT 3.92,55.360
I.ess: Profit disclosed under IDS 2.63.11,735
Less : Profit from Partnership firm -
Total Taxable Income 1,29,43,625
TAX ON ABOVE @; 18.5% 23,94,57}
Surcharge 1.67.620
Leess 76,866
Total 26,39.,056
Less ' TDS 3,34,603
Les :Advance Tax & Setf Assessment Tax 35,00,000 38,34,603
Tax Payable (11,95,347)

Deferred Tax Calculation

Difference between Written down value of Assets as on 31.03.2017

Particular Amount (Rs.)

W.D.V of Fixed Assets as per Income Tax Act 4,14,733

Less: W.D.V of Fixcd Assets as per Companies Act 96,403
3,18,330

Defered Tax Assct on above €030.9% 98,370

As per Last vear accounts 1,03.810

Credit 1o Proilt & Loss {5,440)

\ A - iles Put, Lid.
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