ASTDURGA CONSTRUCTION PRIVATE LIMITED
AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-1

KOLKATA - 700064

Accounting year: 2019-2020
Assessment year : 2020-2021

Income under head Profit & (Gains from Business / Profession

Profit as per Profit & loss Account :
Add: Expenses Disallowed u/s 37

Interest on TDS

Service Tax Penalty
Less . Income aedited in P & L Account
treated in Other Income Head
Add: Depreciation As Provided in The Books
Less: Depreciation As Per Income Tax Acl

Income From Other Sources

Interest from Fixed Deposit

Gross Total Income

Less: B/ Loss Adjusled

Total Taxable Income (Rounded off)
Tax on Above @ 22%

Add: Surcharge @ 10%

Add: Health and Education Cess @ 4%
Total Tax Payable

Less TDS (A 'Y 2020-21)

Total Tax Payable After TDS

Less Advance Tax

Total Tax Payable After Advance Tax
Add: Interest /s 234 A

Add: Interest U/s 234B

Add. Interest U/s 234C

l'ax Payable/ (Refundable)

Losses to Be (/F
Unabsorbed Busines Loss
Unabsorbed Depreciation

Computation of Taxable Income

101,439,628.94

PAN - AALCAS5946M
DOI- 02/05/2014

43,784.37

717,246.00
698,428.00
101,502,231.31

101,502,231.31

101,502,230.00
22,330,491.00
2,233,049.00
982,542.00
25,546,082.00
539,208 00
25,006,877.00
23,500,000.00
1,506,877.00
75,344.00
997,847.00
2,580,068,00

Tl TD.

Director

ASTDURGA CONSTRUCTION PVT. LTD.
‘e /
Director



AL AAROILINELSNOD ¥

dNalsy

J031924.d

59'056'L8V'E - \bo'szy'e69 S9'8LE98L'Y - - | 0D'Z09'0LL : §9'9.1°GL0'y IVLiO0L
oslel'iz 8 00ELF'Z povEL e E 0ove. vz %0L ALDD
0C'566'0Z 2 00°CEE' CO'BZE €2 - - = oo'ezs'ez %01 a3l
06'528'0L - 00°202't Co'BZIZH C - * 00°'82I2T- %01 FEERETT
SLLie'sL - 00L0L'E GLZLD L8 = - DO Z0E'LE SL0LZ'Ew %0L S8JNIX|4 ' Bdnjng
| ¥90|8 %0L) aanmiwing

P LEL'BS < 007Zz8'sE +9'€55 66 # - . P3EGS'E5 %l auoyd ajigqopn
00°€L 2 0057 cozz. - - - ooz %0t Jayuug
00Z89'9CL % 00°S5F'78 GOLE. LI = z 00 008'ZEL 00 Ze2'8e %l Jendwog
00'Lze - 00 Lil 00'892 " - - 00'e9s %0F a1emyos dy3 Allel
00965 - 0074152 20°€L- 08 - - - 00'el.0s %G1 a{ohD Jojop
90'zsL'eTL's 2 00571155 90°L6Z ¥L9'E = = 2 90'L6Z'FLIE %S L JeD J010N
00ere'e = 00EY9 JGET Y = = ® 0082y %81 sjuewdinb3 82140
DIO0|E %S L] MJeulyoEp g Jueld

0Z0Z'E0’LE  |isAep pgL>esr| ubnepesdeq 0ZOZT'E0'LE uopeEg shzp sfep 6LEZ'F6'LO oy 11 sed S]9SEY 4O S1jnaiued
uo se AQM 0} jnd sjesse |ewon uo se |ejo) 0Bl We $53) 08 UeY) aiow uc se AJM se uopeoe.de(
eses U1 %04) 10} SUCIUEPY 10} SUORIPPY 0 ajey
1502 uo %0z
© vonepeide
|euoippy

1951°LOV XVL JWOINI ¥3d SV NOLLYIOIN43A 40 NOLLYLNdWOD

9062610 LdELOZSMIOFSYN ON NID




ANNUAL STATEMENTS
OF
ACCOUNTS
OF

ASTDURGA CONSTRUCTION PRIVATE LIMITED
DWARKA VEDMANI
AD-169, SAL'T LAKE CITY, SECITOR-I
Kolkata 700064

FOR THE FINANCIAL YEAR
2019-2020

AUDITED BY:

RKJS & COLLP

CHARTERED ACCOUNTANTS
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0/12 LALBAZAR STREET,
KOLKATA - 700001



RKJS & COLLP

CHARTERED ACCOUNTANTS
LLPIN: AAN-4993
Mercantile Building, ‘B’ Block, 2™ Fioor,
9712, Lal Bazar Street, Kotkata - 700001
Phone: {033) 22130139/ 40012400/ 9831430350
Email: rirsameer@yahoo, co.in, kothariumesh123@gmail.com

INDEPENDENT AUIMTOR'S REPORT

TO THE MEMBERS OF ASTDURGA CONSTRUCTION PRIVATE LIMITED
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. Astdurga Construction Private Limited which
comprises the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss, and statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2420, and P'rofit, and its cash flows for the year ended on (hat date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilitics under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
ini accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Comparies
Act, 2013 and the Rules there under, and we have fulfilled our other ethicul responsibilities in accordance with these
requirements aud the Code of Glhics, We believe (lut lhe audil evidence wo have obtuined 1s sufficlent and
appropriate to provide a basis for cur opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other informetion. "The other infornation
comprises the information included in the Direclors® Report and Shareholder*s Informatlon, but does not include the
{inancial stalements and our auditor’s report thereon.

Out opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other informalion and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Head Office — Cuttack; Other Branches: New Delhi, Mumbai & Dhanbad
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Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, and cash flows of the Compauy iy accordance wilh the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the Act.
This regponsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act [or safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregulatities; selection and application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implomontation and maintenance of
adequate internal financial controls, that were operating effectively for ensuting the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from matetial misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matiers related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
altemative but to do so.

That Board of Directors is also responsible for oversesing the company’s financial reporting process
Auditor’s Responsibility for the Andit of the Financial Statements

Qur objectives ate to obtain reasonable assurance about whether tho financial statements as a wholo are free from
malerial nisslatement, whether due to fraud or etror, and to issue an auditor’s report that includes our opinion,
Reasonable assutance is a higli level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatemenis can arise from fraud or error and are
considered material if, individually or in tho aggregate, they could reasonably be expected to influence the econotnic
decisions of users taken on the basis of these financial statetnents.

As part of an audi¢ in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

» [Idenlify and assess the risks of matorial misstatement of the financial statements, whether due 1o fraud or
error, design and perform audit procedures responsive to those risks, and obtain andit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
tnisstaleient resulling from (raud is higher than for one resulting from error, as fraud may invoive collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we arc also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such contrels.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting af
on the audit evidence obtained, whether a taterial uncertainty exists related to cvents or condiio
cast significant doubt on the Company’s abilily (o continue as a going concern. If we i

material uncertainty exists, we are required to draw attention in our auditor’s report to the rela

Head Office — Cuttack; Other Branches: New Delhi, Mumbai & Dhanbad
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in the financial statements or, if such disclosures are inadequate, to modily our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, inclnding the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually ar in aggregate, makes it
probable that the economic decisions of o reasonably knowledgeable uscr of the financial stalements gy be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scape of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with povernance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We aiso provide those charged with governance with a statement that we have complied with rclevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
teasonably be thought to bear on our independence, and where applicable, relaled safeguards.

From the matters communicated with those oharged with governance, wo determine those mallers that weie of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare ciroumstances, we determine Whal a inatler should not be communicated in our report
becanse the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communieation,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Ordor, 2016 (“tho Order™), as amended, issued by the Central
Governmoent of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, the mattors
specified in paragraphs 3 and 4 of the Order to the extent applicable (o the Company [ot the year under audil.

2. Asrequired by Section 143 (3) of the Act, we repott that:

(a) We have soupht and obtained alf the information and explanations which to the best of our knowledge and
belief were necessary for the purpuses of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the cash flow statomont dealt with by this Roport
are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

Head Office — Cuttack; Other Branches; New Delhi, Muntbai & Dhanbad
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(€) On the basis of the written representations received from the directors as on 31st March, 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2020 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) The provisions of Section 143(3)(i) with respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such controls is not applicable as it is a
private company which is not a small company but turnover does not exceed 50 crores or whose borrowing from
financial institutions or body corporate does not exceed 25 crores.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule |1 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position

ii. The Cowpany did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

Fm‘ R K J S & CO IlInP
Chartered Accountants
FRN - 323001 E/E300088

5(1'\/“224' KC’HQ\M
Sameer Kothari
Partner, Memb No. 058961

Place: Kolkata
Date: 28.08.2020

UDIN: 200 SRG6/ARARHIZEIE
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Annexure — “A” to the Independent Auditors’ Report to the members of Astdurga Construction Private
Limited, on the financial statements for the year ended 31> March, 2020.

[Referred to in Paragraph 1 of “Other Legal and Regulatory requirements” of our Audit Report]
AUDITOR’S REPORT:

On the basis of such checks as we considered appropriate and according to the information and expfanation given
to us during the course of vur audil, we report that:

(1) In respect of Fixed Assets:

{a) The company is maintaining proper records showing full particulars, including quantitative details and situation
of fixed assets;

(b) The fixed assets were physically verified during the year by the Management in accordance with a regular
programme of verification which, 1n our opinion, provides for physical verification of all the fixed assets at
teasonable intervals. According to the inforination and explanations given to us, no material discrepancies were
noticed on such veriflcation;

(c} According to the information and explanations given to us and on the basis of our examination of the records of
the Company, doesn’t have any immovable proporty;

(i) The Company is Keal Estate Company, primarily dealing in Development and Construction of Property. As
explained to us, the inventories were physically verified during the year by (he inanageineul sl teasonable inter vals
and no material discrepancics weore noticed on such pliysical verification.

(iii) 'The company has not gruuted any loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the Companies Act, 2013, Thus,
paragraph 3(iii) of the Ouder is not applicable to (lie Cotnpany.

(iv) According to the information and oxplanation given to us the Company has not granted any loans, or made
investments, or piven guarantees ot provided any security in connection with loan taken by other body corporate or
persons as per provisions of scetions 185 and 186 of the Companies Act, 2013, Accordingly, paragraph 3(iv) of the
Order is not applicable.

(v) According to the information and explanation given to us the Company has not accepted any deposits.

(vi) The Central Government has not prescribed the mantenance of cast records under sectton 148(1) of the Act, for
any of the services rendered / products manufactured by the Company.

{vi) According to the informalion and explanations given to us, no undisputed amounts payable in respect of
provident fund, incomne lux, sales lux, vatue added ax, duly of customs, service tax, cess and other material statutory
dues were in atrears as at 31 March 2020 for a period of more than six months from the date they became payable.

(viii) According to the information and explanations given to us, the company has not defoulted in repayment of
loans or borrowing to a financial institution and bank. Accordingly, paragraph 3(viii) of the Order is not applicable.

Head Office — Cuttack; Other Branches: New Delhi, Mumbai & Dhanbad
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(ix) The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

(x)According to the information and explanations given to us, no fraud by the Company or on the Company by its
officers or employees has been noticed or reported during the course of our audit.

(xi) According to the information and explanations given to us, the Company being a Private Limited Company,
requisite approvals mandated by the provisions of section 197 read with Schedule V to the Act is not applicable to
the Company.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with section 188 of the Act where applicable and
details of such transactions have been disclosed in the financial statements as required by the applicable accounting
standards. Further, the Company being a Private Limited Company, provisions of section 177 is not applicable to the
Company.

(xiv) According to the information and explanations give to us and based on our examination of the records of the
Company, the Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year;

(xv) According o the informahion and explanations given to us, the Company has not entered into non-cash
transactions with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act 1934,

For RKJS & Co LLP

Chartered Accountants
FRN - 3230011X/£300058 » {3"5{‘50\

& FRN:
* ( 323001E/
E300058

Snar kwww
Sameer Kothari
Partner, Memb No. 058961

Place: Kolkata

Date: 28.08.2020
UDIN: 2005896/ ARRA HI 3424

Head Office — Cuttack; Other Branches: New Delhi, Mumbai & Dhanbad



ASTDURGA CONSTRUCTION PRIVATE LIMITED
CIN NO. U45400WB2013PTC192906
AD-189, DIWARKA VEDMANI, SALT LAKE CITY, SECTOR-I
KOLKATA - 700064
Balance Sheet as at 31 March, 2020

In terms of our report attached.
FORRKJS&COLLP

CHARTERED ACCOUNTANTS %
FRN- 323001E/E300058

SAMEER KOTHARI
|PARTNER, MEMB NO-05896

Place : Kolkata
Dale . 28.08.2020

ASTDURGA CONSTRUCTI

Particulars Note | As at 31 March, As at 31 March,
No. 2020 2019
(%) ()
A |[EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 2 100,000.00 100,000.00
(b) Reserves and surplus 3 98,395,820.69 22,922,159.756
2|Non-current liabilities
(a) Long-term borrowings 4 1,461,444.70 62,140,094.86
(b) Deferred tax liabilities (net) 22 - -
(c) Other long-term liabilities -
(d) Long-term provisions - -
3|Current liabilities
(a) Short-term borrowings 5 156,517 670 16 164,736,273 11
(b) Trade payables 6 208,909,004.70 73,427,909.00
(c) Other current liabilities 7 66,536,968.30 227,520,151.00
(d) Short-term provisions 8 31,642,029.00 7,403,102.00
TOTAL 563,562,937.55 558,249 689.72
B |ASSETS
1|Non-current assots
(a) Property, Plant and Lquipments 9 3,602,570.78 4,209,214.78
(b) Non-current Investments 2 .
(c) Deferred tax assets (net) 22 45,889.00 1,941.00
(d) Long-term loans and advances 10 2,691,378.00 2,691,378.00
(e) Other non-current assets - B
2|Currentl assets
(a) Current investments = -
(b) Inventories 11 603,617,000.26 492,100,386 89
(c) Trade receivables 12 9,989,522 60 32,964,841.70
(d) Cash and cash equivalents 13 18,813,624.76 9,835,816.57
(e) Short-term loans and advances 14 24,742 .043.16 16,446,110 78
(f) Other current assets s R
TOTAL '563,562,937.65 558,249,689.72
See accompanying Significant Aoonuntﬁl-’ollnlnn and Notes to the financial sttements

For and on be of the Board|of Directors
)- T.LTDASTDURGA CONSTRU(
h

/( ,/(MZL:

GOPAL PD GUPTA

DIRECTOR

DIN NO. 00932575

4

SANJAY GUPTA
DIRECTOR
DIN NO. 00932506

Director

_%WT, i 5 )

Director




ASTDURGA CONSTRUCTION PRIVATE LIMITED
CIN NO. U45400WB2013PTC192906
AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-I
KOLKATA - 700064
Statement of Profit and Loss for the year ended 31 March, 2020

-Parti.:.:-h.i.érs Note | For the yearended | For the year ended
No. 31 March, 2020 31 March, 2018
(3) (%)
A |CONTINUING OPERATIONS
1 |Revenue from operations 15 422,800,700.00 121,897,047.00
2 |Other Operating Income 15 19,215,051.00 4,375,485.00
3 |Other income 15 20,956.00 11,6986,00
4 |Total revenue (142) 442 036,707.00 126,284,828.00
4 |Expenses
(a) Cost of Land, Plots and Construction 15 467,686,448.68 283,419,915.27
Properlies and Development Rights
(b) Purchases of stock in trade “
(c) Changes in inventories of finished goods, 15 (159,254,888.00) (200,551,017.00)
work-in-progress and stock-in-trade
(d} Employee banefits expensa 17 13,733,440 Q0 9,211,882 00
(e) Finance costs 18 10,679,759.04 3,131,527.01
(f) Depreciation and amortisation expense ac 717,246.00 700,460.00
(g) Other Expenses 19 7,035,072.34 7,448,660.26
Total Bxpensas MM
5 |Profit/(Loss) before exceptional and extraordinary 101,439,628.94 22,923,510.47

items and lax (3 - 4)

6 |Exceptional items

7 |Profit/(Lose) befora oxtraordinary items and tax 101,439,626.94 22,923,5610.47
8 |Lxtraordinary items
9 |Profit/ (L oss) before tax (7 + 8) 101,439,628.04 22,023,610.47
10 |Tax expense:
(a) Current tax expanse for current year 8 25,546,082.00 6,401,141.00
(b) (Loss). MAT urodit (where applicable) - -
(c) Current tax expense relating to prior years 463,834 00 -
(d) Deferred tax 22 (43,948.00) (50,294.00)
11 |Profit/ (Loss) from continuing operations (9 +10) 75,473,660. 1!:',2 HI ,E‘iia'.ii.gg
12 |Profit / (Loss) for the year 75,473,660.94 16,572,663.47

1

)

Earnings per share {of Rs.10/- cach):
(a) Basic and Diluted 21 7,547.37 1,657.27

ISee accompanying Significant Accounling Policies and Notes to the linanclal staterpents

In terms of our reporl attached.

FORRKJS&COLLP 1 f Directors

CHARTERED ACCOUNTANTS ASTDURG PVI.LTD. ASTDURGA CONSTR} N PVT. LTD

FRN- 323001E/E300058 : / - .
. Y 5

Samar Kethunm 5 K _,/f/"W q "‘g

SAMEER KOTHARI GOPAL PD GUPRTAior SANJAY GUPTA Diteator

PARTNER, MEMB NO-058961 & DIRECTOR DIRECTOR B

Place : Kolkata DIN NO. 00932575 DIN NO. 00932506

Date : 28.08.2020
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ASTDURGA CONSTRUCTION PRIVATE LIMITED
CIN NO. U45400WEB2013PTC192906
AD-169, DWARKA YEDMANI, SALT LAKE CITY, SECTOR-I
KOLKATA - 700064
Cash Flow Statement for the year ended 31 March, 2020
Particulars For ihe year ended For the year ended
31 March, 2020 31 March, 2019
k1 T " T

Ig, Cash flow from operating activities
ct Profit / {Loss) before extraordinary items and {ax 101,439,628 94 77,923,510 47

[ Adjustments for:
Depreciation and isation 717,246.00 700,460.00

Interest income - (11,696.00)
Dividend income - -
Net (gain) / loss on sale of investments = -
Other non-cash charges (specify) - -
Net unrcalised exchange (gain) / loss -Tnterest BExp - 7] ;,g:;ﬁ,gy - o 88 e4.00 |
Uperating profit / (loss) before working capital changes 102,753:37194 LY fﬁﬂ-d?_
(Changes in working capital:

Adjusiments for (increase) / decrease in operating assets:

Inventoties (11,5014,522.36) (148,988,409.96)
Trade receivables 22.975.319.10 15,065,061.30
Long-term loans and advances -
Short-term loans and advances (8,205,932 18) (SR2.010 45)
Other Current Assets - -
Adjusiments for increase / (decreasel in operating liahilities:
Irade Fayables 135.481,095.70 51,535.774.00
Other Long Term Linhilitics - {2,489,317.00)
Other Current Liabifilies (160,983,182.70) 55,000,984.00
Short Term Provision 24,238,927.00 6,401,141.00
1,898, 704.36 (24,057,686.11)
104.055,5/9 30 (445 411 64)

Cash flow from extracrdinary items
Cash generated from operations

Net income tax (paid) / refunds (26,009.916.00) (26,009,916.00) (6,401,141.00) (5,401,141.00)
Net cash flow from / (used in) operating activities (A) T78,045,663.30 !6i846,551.64h
lb.c
Capital expenditure on fixed assels (170,602.00) (288,947.69)
Interest received
Othera - 11,696.00
hDiridcnd received
- Others (170,602.00) (277,251 .69)
Met cash flow from / (used in) investing aciivities (B) sl?l}ﬂ&l}l}! (277,451.69)
ash flow fin: ivi
Proceeds from long-term horrowings (60,678,650.16) 3741790792
Proceeds from Short-term borrowings (8,218,602.95) (28,573,806.11)
- (68,HG/,458.11) - 8,844, 101.81
Cash flow from extraordinary items (68,897,253.11) 8,844,101.81
Net cash flow from / (used in) financing activities (C) (68,897,253.11) 8,844,101.81
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 8.977,808.19 1,720,297.48
Cash and angh eguivalents at the beginning of the year 983581657 B,115,519.09
Cash and cash equivalents at the end of the year 18,813,624.76 9,835,816.57
* Comprises:
(a) Cash in hand 475,471 95 135,203 95

(b} Cliegues, diafls on Land
1(¢) Balaces with bauky

(i) In current ancounts 18,338,152.81 9,700,612.62
(ii) Tn cash credit
(e) Others (Fixed Deposit} .

18,813,624.76 9,835.816.57

Lo continuing and operations.

i) The Cash Flow Statement reflects the combined cash flows pertaini

See accompanying notes fotming part of the Anancial statements

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-cash nature and any deferrals or

accruals of past or future cash receipts or payments. The cash Nlows from regular revenue g ing, i ing and finaneing activjties of the Company are

segregated. ﬂ

FORRKJS &COLLP Fordnd on behalf of the Board of Directors. . \f _ . S
ASTWRGA CONSTRUG

CHARTERED ACCOUNTANTS
FRN 3230011300058 ASTDURG BQNSTR-yD } L.
S Kothan . Z/

|sAMEER KOTHARI GOPAL PD GUPTA
PARTNER, MEMB m-ussw/ DIRECTOR [)i;octor DIRECTOR
Place : Kolkata DIN NO. 00832575 DIN NO. 00932506

Date : 28.08.2020

Director



ASTDURGA CONSTRUCTION PRIVATE LIMITED

CIN NO. U45400WB2013PTC192906
AD-169, DIWARKA VEDMANI, SALT LAKE CITY, SECTOR-I

KOLKATA - 700064
Note 1

Notes forming part of the financial statements for the year ended 31 March 2020

1 Corporate information
The company is engaged in the business of Real Estate Development.

2 Significant accounting policies

2.1 Basis of accounting and preparation of financial statements
These financial statements have been prepared to comply with the Generally Accepted Accounting
Principles in India (Indian GAAP), including the Accounting Standards notified under the relevant
provisione of the Companies Act, 2013.The financial statementis are prepared on accrual basis under
tho historical cost convention.

2.2 Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management
to make estimates and assumptions considered in the reported amounts of assets and liabilities
(Including contingent liabilities) and the reported income and expenses during the year. The
Management believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Future results could differ due to these estimates and the ditferences between the
actual results and the estimates are recognized in the periods in which the results are known /
materialize.

2.3 Revenue recognition
The Company recognizes Income when the construction of Bullding Is completed, identified and ready
for transfer to the buyer. Since Construction has not been completed, expenses incurred during the
year have been transferred to Work — In - Progress

2.4 Earnings per share
Basic EPS is computed by dividing the net profit attributable to shareholders by the weighted average
number of equity shares outstanding during the year.Diluted EPS is computed using the weighted
average number of equity and dilutive equity equivalent shares outstanding during the year-end,
excepl where the resulls would be anti dilutive

2.5 Tangible Assets

Fixed Assets (Gross Block) are staled al historical cost of Acguisition and subsequent improvement
therelo.

2.6 Depreciation & Amortization
Depreciation on Fixed Assets is provided to the extent of depreciable amount on the StraightLine
Metlliod (SLM) Melhod. Depreciallon is provided based on useful life of lhe assets as prescribed In
Schedule Il to the Companies Act, 2013.

2.7 Taxes on Income

Current tax is determined as the amount payable in respect of taxable income for the period. Deferred
tax is recognized, subject to the consideration of prudence in respect of deferred tax assets, on timing
differences, being difference between taxable incomes and accounting income that originate in one
period and are capable of reversal in one or more subsequent periods.

3.0 Previous Year Figure
Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the
current year's classification / disclosure

ASTDURGA CONSPRUCTION PVT. LTD. ASTDU




ASTDURGA CONSTRUCTION PRIVATE LIMITED

CIN NO. U45400WB2013PTC192906

AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-I
KOLKATA - 700064

Notes forming part of the financial statements

Note 2 Share capital

Particulars As at 31 March, 2020 As at 31 March, 2019
No. of shares Amount(%) No. of shares Amount(3)

(a) Authorised - Equity shares of Rs.10/- 10,000 100,000.00 10,000.00 100,000.00
each

(b) Issued, Subscribed and Paid Up - 10,000 100,000.00 10,000.00 100,000.00
Equity shares

of Rs 10/- each
Total 10,000 100,000.00 10,000.00 100,000.00

i) Reconciliation of the number of shares and amount outstanding at the baginmng and at the end of the reporling period:

Parliculars Opening Balance ~ Fresh (ssue Bonus Closing Balance
Equity shares with voting rights

Year ended 41 March, 2020

Number of shares 10,000 10,000
-Amount( ¥ 100,0007)
Year ended 31 March, 2019

- Nurnber of shares 10,000 10,000
-Amount( ¥ 100,000°)

il) Details of shares held by each shareholder holdlngr more than 5% shares:
Name of chareholder As al 31 March, 2020 As at 31 March, 2019
: ___No. of shares % holding No. of shares % holding
Sanjay Gupta 7,500 75 00% 7,500.00 75.00%
Jyoti Gupta 2 500 25.00% 2,500.00 25.00%

The equity shares of the Company of nominal value of Re.10/- per share rank pari passu in all respects Including voling right
and entitlement to dividend

Note 3 Reserves and surplus

As at 31.03.20

As at 3_1 .03.19

T %
a)Securities premium
At the commencerment . -
Add- Addition during the year
Closing Balance “ a
b)Gurlus/(deficit) in Statement of Profit and Loss
Opening Balance 22.922,159.75 6,349,496.28
Add:Profit/{loss) during the year 75,473,660.94 16,572,663.47
Closing Balance 98,395,820.69 22,922,159.75
Total ,3939, ,944,
Note 4 Long-term horrcwlngs o
As at 31.03.20 As at 31.03.19
T T
Secured Loan Considered Good
-Car Loan 1,461,444.70 2,292,053.86
LICHFL ) - B 59,848041.00
T Total 1,461,444.70 || 62,140,094.86

ASTDURGA f&ﬂ %ﬂ/
t

WA

CroNOLlY
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ASTDURGA CONSTRUCTION PRIVATE LIMITED

CIN NO. U45400WB2013PTC192906
AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-I

KOLKATA - 700064

Notes forming part of the financial statements

Notes: Details of security for the secured long-term borrowings:

Notes: Details of security for the secured shori-term borrowings:

Particulars Nature of security As at 31.03.20 | As at 31.03.19
T T

Loans repayable on demand from Bank
LIC Housing Finance Ltd Loan from LIC Housing Finance Ltd is - 59,848,041.00

|secured against the registered morigage of the

project land admeasuring an area of 70.125

cottahs or 50490 Sq.ft and structure thereon,

Assignment/ hypothecation of receivables of

|builders share form the project - "Meena

Aurum" as Mouza -Sulanguri, L. No-22

Touzi No-178, R.S./L.R Dag No

.539,541,580,590,596,597, RS. Khatian No-

201,208, L.R. Khatian No -

1053,1054,1066,204,327, Dist - 24 Pgns (N),

P.S. Rajathat (Present- Newlown) under

[iyangra- 1attaa 11 No. Gram Panchayat.

Note 5 Short Term Borrowings
As at 31.03.20 | Asat 31.03.19
_; ST e

Secured Luan Considered Good
-Bank O/D - 10,104 440 09
-LICHFL 523,991.00 -
Unsecured Loan from Others considered Good 142,313,070.00 | 138,522,216.00
Unsecured Loan from - Related Parties 12,850,000.00 15,343,903.00
Current Maturities of Long Tarm Debt 830,609.16 765,714.02

Total 156,517,670.16 | 164,736,273.11

Particulars

Nature of security

As at 31.03.20

As at 31.03.19

n a demand [
LIC Housing Finance Lid

[ oan from [1C Housing Finance T td is
secured against the registered mortgage of the
project land adimcasuing an arca of 70 125
cottahs or 50490 Sq.ft and structure thereon.
Assigianent!’ hypothecation of reccivables of
|bwldess share [otn the project - "Meena
Aurum" as Mouza -Sulanguii, J.L. No-22
Touzi No-178, R.8./L.R Dag No
539,541,580,590,596,597, RS, Khatian No-
201,208, [.R. Khatisn No -

1053, 1054,1066,204 327, Dist - 24 Pgns (N),
P.S. Rajarhal (Preseni- Newlown) under
liyangra- Hatiara 1T No. Gram Panchayal.

523,991.00




ASTDURGA CONSTRUCTION PRIVATE LIMITED

CIN NO. U45400WB2013PTC192906
AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-I
IKOLKATA - 700064

Notes forming part of the financial statements
Note 6 Trade Payables

As at 31.03.20

As at 31.03.19

ot T
Other Than Acceptances 208,909,004.70 73,427,909.00
Total 208,909,004.70 73,427,908.00

Note 7 Other Current Liabilities

As at 31.03.20

As at 1‘! .J.19

T T
Advance against Flat Booking Received & Accured 50,127,828.30 | 221 478,119.00
Commission Payable - 2.,458,560.00
Director Remuneration Payable 3,010,000.00 2,100,000.00
Salary Payable 501,000.00 1,217,659.00
Other Statutory Liabilities Payable 3,898,140.00 265,813.00
Total 66,536,968.30 | 227,520,151.00
Note 8 Short Term Provision
As at 31.03.20 As at 31.03.19
T I
Provision for Income Tax (A.Y. 17-18) - 191,969.00
Provision for Income Tax (A.Y. 18-19) - 809,992.00
Provision for Income Tax (A.Y. 19-20) 6,095,947.00 6,401,141.00
Pravision for Income Tax (AY. 20-21) 25,546,082.00
I otal 31,642,020.00 7,403,102.00
Note 10 LongTerm Loans and Advances
As at 31.03.20 | Asat 31.03.19
T
Security Deposits - s
Unsocured Considered Goods 2,691,378.00 2,891,378.00
Total 2,691,378.00 2,691,378.00
Note 11 Inventories
As at 31.03.20 As at 31.03.19
3 3
Work In Progress 227135,177.25 282,924,545.89
Finished goods (Constructed) 276,482,732.00 | 209,175,841.00
Tatal 503,617.909.25 | 492,100,386.88

Note 11(i)i The clusing stock in tude at the end of the year has been physically verified, ascertamed and valued at cost by the

management and has been taken in these aceounts as cetlified by e management

Note 11(ii):T.and and plots other than area tansfered to constructed properties at the commencement of construction are valued at
cost Cost includes land (including development rights and land under agreements to purchase) acquisition cost, bottowing cost, meurred

ternal development cost and external development charges.

Note 11(iii): Sale of land and plots (including development rights) is recognised in the financial year in which the Project Completion

Certificatc is received from the Local State Government Designated Office.

Note 12 Trade Receivables

As at 31.03.20 | Asat 31.03.19
T T
Trade Receivables against Sales & Accurals ggeﬁ 80 |__32,964,84140 |
Total 32,964,841/70

~0,980822.60 |

IZI;SLI LTDASTDURGA CONS
LY
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ASTDURGA CONSTRUCTION PRIVATE LIMITED

CIN NO. U45400WB2013PTC192906
AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-I

Notes forming part of the financial statements
Note 13 Cash and cash equivalents

KOLKATA - 700064

As at 31.03.20 As at 31.03.19
— T X
Cash in Hand 475,471.95 135,203.95
Balances With Bank
(i) In current accounts 18,338,152.81 9,700,612.62
(i) In deposits accounts R - -
Total 18,813,624.76 9,835,816.57
Note 14 Short Term Loans and Advances
As at 31.03.20 As at 31.03.19
3 3
Advances to Suppliers 5,348,072.50 4,242,190,00
Receivables From Dialmer Financial 4,945.00 13,342.00
Other Advances 38,500.00 40,792.12
Balances with Government Authories
Pre Paid Expenses 42,287.00 43,884.00
GST Input 6,323,213.66 6,127,431.66
TDS Receivables 539,205.00 377,511.00
Advance Incorne Tax (AY. 2017-18) - 700,000.00
Advance Income Tax (A.Y. 2018-19) - 700,000.00
Advance Income Tax (A.Y. 2010.20) 6,445,8620.00 4,100,000.00
Advance Income Tax (A.Y. 2020-21) 6,000,000.00 -
Self Asst Tax (A.Y. 2018-19) . 100,960.00
Total 24,742,043.16 16,446,110.78
Note 15 Sales & Other Income s ; s = o =
~ As at 31.03.20 As at 3_1.03.19
T T
Revenue From Operation
Qperating Revenue
Revenue from Sale of Flats 422,800,700.00 | 121,897,647.00
Other Operating Revenue
Increase in Stock of Constructed Flats 159,254,888.00 | 200,551,017.00
Booking Canccllation - -
Common Maintenance & Extra Work 18,215,051 00 4375485 00
601,270,630.00 | 326,624,149.00 |
Qther Income
Interest from Fixed Deposits - 11,696.00
Interest from Security Deposits 8,068.00 -
Interest on IT Refund 12,888.00 3
20,956.00 11,686.00
" Total 601,291,595.00 | 326,835,845.00
Note 15(i): kevenue from constructed properties, 1s recogmsed on the “completion contract method”. Total sale consideration as per the

duly executed, agreements to sell/application forms is recognised as revenue in the year in which Project Completion Certificate is received
from the Local State Government Designated Office.




ASTDURGA CONSTRUCTION PRIVATE LIMITED

CIN NO. U45400WB2013PTC192906
AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-I
KOLKATA - 700064
Notes forming part of the financial statements

Note 16 Cost of Land, Plots and Construction Properties and Development Rights

As at 31.03.20

As at_{|.03.19

Expenses Incurred in relation to Sales of Flats

T

T

467,686,448.68

283,419,915.27 |

Total

467,686,448.68

283,419,915.27

Note 16(i): Cost of land and plots includes land (inchiding development rights) ncquisition cost, internal development costs and external
development charges, which is charged to statement of profit and loss based on the actual cost incurred and the estmated expenses yetto be
incurred after receipt of Project Completion Certificate upon completion of the specific project.

a afit Fxpenses
As at 31.03.20 Ag at 31.03.19
~3 T
Salary Including Bonus 9,145,390.00 8,030,131.00
Directors Remuneration 4,300,000.00 1,000,000.00
ESIC Employer Contribution 207,613.00 73,729.00
Provident Fund Employer Contribution 80,437.00 108,022.00
Total 13,733,440.00 9,211,862.00
Note 18 Finance Cest
As at 31.03.20 As at 31.02.19
T T
Interest on Car Loan 221,369.98 281,194.92
Interest on Term Loan 95,577.06 2,850,332.09
Interest on Unsecured Loan 5,855,605.00 -
Interest on LIC Loan 4,507,307.00 -
Total 10,679,759.04 3,131,527.01
Note 19 Other Expenses
As at 31.03.20 As at 31.03.19
L4
Advertisement Expenses 1,833,369.80 1,232,781.00
Audit Fees 50,000.00 50,000.00
Bank Charges 10,982.18 7.681.50
Comission Expenses - 2,565,536.00
Computer Expenses 2,667.20 28,200.00
Electricity Charges 780,046.00 257,719.00
Filing Feas - 600.00
Insuranoe 87,047 00 189,300 00
Interest on [DYE 5,603.00 T86.00
Legal and Consultancy Charges 374,700.00 425,000.00
Miscellaneous Expenses 652,654.03 644,775.42
Office Rent 180,000.00 180,000.00
Office Running Expenses 136,430.66 71,065 00
Printing & Stationary 43,784.37 11,930.69
Rates & Taxes 1,886,b/4.52 1,628,933.74
Repair & Maintenance Charges 407,420.68 112,676.90
Security Guard Expenses 332,236.00
I'elephone Charge 110,023.00 111,174.00
Tour Expenses 69,845.00 1.00
Web Site Design 71,200.00 49,500.00
Total 7,036,072.34 7,448,660.26
Particulars As at 31.03.20 As at 31.03.19
(i) Payments to the auditors comprises (net of service tax input T z
eredif, where applicable):
As auditors - statulory audit 50,000.00 50,000.00
Total 50,000{G0 50,000.00
ASTDURGA CONSTRUCTIONPVT. LTD. ASTDYRGA CONSTRUCEHERSPVT LTD.
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ASTDURGA CONSTRUCTION PRIVATE LIMITED

CIN NO. U45400WB2013PTC192906
AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-I
KOLKATA - 700064

Notes forming part of the financial statements

Note 20 Related Party Disclosure

Particulars

Iﬁalated party transactions
Details of related parties:

Description of relétionship

Names of related parties

Associales
Company & Firme in whicli IKMP / Relalives
of KMP can exercise significant influence

Key Management Personnel

G M Enclave Privale Limlled, Kamna Marketing Private Limited, 1rilok
Vinimay Private Limited, Kanyakumari Properties Private Limited

Gopal Prasad Gupta, Sanjay Gupta

Place : Kolkata ASTDURGA CONSF

Date : 28.08.2020

JC".‘

W

GOPAL PD GUPTA
DIRECTOR™''“©'7
DIN NO. 00932575

PMT.ATD.

ASTDYPRGA CONSTRA4

SANJAY m A

DIRECTOR

DIN NO. 00932506

Relatives of KMP Jyoti Gupia
|Note: Related parties have been identified by the Management
|
|Details of related party transactions during the year ended 31 March, 2020 and balances outstanding as at 31 March,
2020;
Entities In which
Key Relatives of KMP / relatives of
Particulars Management KMP have Total
Personnel L significant
influence
Transaction During year ending 31.03.2020
Director Remuneration 4,300,000.00 - - 4,300,000.00
(1,000,000.00) E (1 ,ODU,OUO.DG)L
Salary Paid 4,000,000.00 - 4,000,000.00
- (3,200,000.00) - (3,200,000.00)
Rent Paid 180,000.00 - 180,000.00
(180,000.00) - - (180,000.00)
Loan Taken 1,800,000.00 - - 1,800,000.00
(18,225,312.00) (68,900.00) - (18,294,212.00)
Loan Repaid 4,293,003.00 4,293,003.00
{17,531,409.00) (68,900.00) (17,600,309.00)
Advance For Purchase of Land - - = -
(1,750,000.00) (1,750,000.00)
Payment lo Creditors - - 2,000,000.00 2,000,000.00
Dalance Quistanding as on 31.03.2020
Credilors Oulstanding - - 29,657,262.00 29,657,262.00
- (31,647,262.00)| (31,647,262.00)
Diractor Remuneration Payable 3,010,000.00 3,010,000.00
(2,100,000.00) (2,100,000.00)
Salary Payable 500,000 00 - 500,000.00
(860,300.00)
Loan Taken 12,850,000 00 - 12,860,000.00
(15,343,903.00) (15,343,903.00)
N
Note: Figures in bracket relates to the previous year
Fora behalf of the Board of Direciers



ASTDURGA CONSTRUCTION PRIVATE LIMITED
CIN NO. U45400WB2013PTC192906
AD-160, DWARKA VEDMANI, SALT LAKE CITY, BECTOR-I

KOLKATA - 700064

Disclosures under Accounting Standards
Note :21 AS 20 Disclousers of Earning Per Share

Less: Preference dividend and tax thereon

Net profit / (loss) for the year from continuing operations
attributable to the equity shareholders

Weighled average number of equity sharas

Par value per share
Eamings per share, frem continuing operations & total
Operations - Basic

Diluted

The diluted eamings per share has been computed by dividing
the Nel Profit After I ax available for Equity Shareholders by
the weighted average number of equity shares, after giving
dilutive effect of the outstanding Warrants, Stock Options and
Converlible bonds for the respective periods. Since, the effect
of the conversion of Preference shares was anti-dilutive, it has
been ignored.

ntinui i T rations
Net profit / (loss) for the year from continuing operations
Lees: Preforence dividend and tax theraen
Net profit / (loss) for the year alliibulable lo the equity
shareholders ftoin conlinuing vperations
Add: Interest expense and exchange fluctuation on convertible
bonds (nel)
Profit / (loss) altributable to equity shareholders from continuing
operations (on dilution)
Weighted average number of equily shares for Dasic CPS
Add: Effect of warrants, ESOPs and Convertible bonds which
are dilutive
Weighled average number of equity shares - for diluted EPS

Par value per share
kamings par share, from continuing operations & total
Operations - Diluled

75,473,660.94

10,000.00

10.00
7,647.37

Particulars For the year For the year
ended ended
31 March, 2020 | 31 March, 2019
X T
Earnings per share
Basic
inuin graliong | operations
Net profit / (loss) for the year from continuing operations 75,473.660.94 16,572 663.47

" 16,572,663.47

10,000.00

10.00
1.657.27

75,473 600 94

16,572,662 47

75,473,660.94 | 16,572,063.47
75,473,660.04 | 16,5672,663.47
10,000.00 10,000.00
T 10,000.00 10,000.00
10.00 10.00

7,547 37 1,067 27

For and on bahalf of tha Board of Directors
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