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GREENGLEN CONSTRUCTION PRIVATE LIMITED

65/3, ROY BAHADUR ROAD ,BEHALA, KOLKATA- - 700034

CIN- U45309WB2017PTC219763

DIRECTORS’ REPORT

To,
The Members,
M/s. GREENGLEN CONSTRUCTION PRIVATE LIMITED

Your Directors have the pleasure in placing before you the Audited statement of Account of the Company for the Financial Year ended
March 31, 2018 together with the Auditors report thereon.

|. Financial summary or hichlishts/Performance of the Company

FINANCIAL HIGHLIGHTS CURRENT YEAR PREVIOUS YEAR
2017-2018 2016-2017
{Amount in Rupees) {Amounnt in Rupees)
Total Turnover 0 NIL
| Profit before Depreciation & amortization e 0 ' NIL
Less: Depreciation & amortization o 0 i NIL
" Less: Extraordinary Items - ' 0 e i NIL
| Profit before Tax ' (399897) NIL
Less: Provision for Tax/Tax Expenses 0 Ll NIL
| Net Profit after Tax i (399897) NIL
Balance b/f from previous year - = 0 NIL
Balance carried to Balance Sheet (399897) NIL

The financial result revealed a Net Profit before tax and extraordinary items of Rs. (399897} for the business operation. Your directors
carried the Net Profit of Rs. (3993897) to the Balance Sheet.

2. Dividend

No dividend was declared by the board for this period.
3. Rescrves

Company carried Rs{ 399897} to the Reserve Alc.

4. Brief description of the Company®s working during the year/State of Company’s affair

The company has not increased its turnover during the year as compared to last year. Your directors are hopeful of good business
operation in the ensuring year.
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5. Material changes and commitments. if anv. affecting the financial position of the companv which have occurred
between the end of the financial vear of the company to which the financial statements relate and the date of the

report

There were no material changes in the nature of business and commitments affecting the financial position of the company.

6. Details of significant and material orders passed by the regulators or courts or tribunals impacting the soing
concern status and company’s operations in future

There was no such order passed by any authority against the company which affects the operation of the company.

7. Deposits

The Company has not accepted any deposits from public. As such, there are no outstanding or overdue deposits as on 31
March' 20183.

8. Statutory Auditors

M/s. SUVANKAR HALDAR & ASSOCIATES, Chartered Accountants, auditor of the Company hold office until
conclusion of the forthcoming Annual General Meeting who are being eligible offers them for re-appointment and
accordingly reappointed.

9. Auditors’ Report

The Auditors of the company has not given any qualification, reservation or adverse remark or disclaimer in his report. On
cvery query made by auditors, the Board has dealt with the same by means of management representation and explanations
Or comments.

10. Share Capital

A) Issuc of equity shares

No share has been issued during the year.
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3) CIN- U45309WB2017PTC219763

11. Extract of the annual return

The extract of the annual return in Form No. MGT — 9 are separately enclosed.

12. Conservation of energy, technology absorption and foreion exchange earnings and outep

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are as follows: .
A) Conservation of energy:

Owing to the nature of its business, the statutory requirement of furnishing information under the above headings is not
applicable to the Company.

(B) Technology absorption:

Owing to the nature of its business, the statutory requirement of furnishing information under the above headings is not
applicable to the Company.

(C) Foreign exchange earnings and Outgo:

The company has not carned/expended any income/expenses in Foreign Exchange.
13. Directors:

Changes in Directors and Key Managerial Personnel

During the period there was no change in Directorship of the Company and it has remain same.

14, Number of meetings of the Board of Directors

There were 2 (Two) Board Meetings held by the company during the year.

15. Particulars of loans, enarantees or investments under section 136

The Company has no such accounts.

16. Particulars of contracts or arrancements with related parties:

The Company has no contract or arrangements entered with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso thereto.
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17. Risk manasement policy

The Company has no risk management policy including identification therein of elements of risk, if any, which in the opinion
of the Board may threaten the existence of the company.

18. Directors’ Responsibility Statement

The Directors” Responsibility Statement referred to in clause (¢) of sub-section (3) of Section 134 of the Companies Act,
2013, shall state that— '

(@) in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper
explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments and estimates that

are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the financial
year and of the loss of the company for that period;

(¢) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with
the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other

irregularities;
(d) the directors had prepared the annual accounts on a going concern basis; and

(&) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such
systems were adequate and operating effectively.

1i9. Acknowledeements

The Directors take these opportunities to express their gratitude for the assistance and continued co-operation extended by
the Government Authorities, Customers and Suppliers. The Directors are also pleased to record their sincere appreciation of
the devotions and senses of commitment shown by the management at all levels and acknowledge their contribution towards

rapid growth of the company.

For and on behalf of the Board of Director

Place: Kolkata

Date: 12.072018.
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FORMNC. MGT §
EXTRACT OF ANNUAL RETURN
As on Fmangial year ended an 31032018

Pursuant to Section 52 {3) of the Companles Act, 2043 and rule 12{1) of the Company (Management & Administration) Rules, 2044,

[L REGISTRATION & OTHER DETAILS:
1 JCIN U45305WB2017PTC219763 _—
Z |Registation Dats 03/03/2017
8: | #eawnn of the Campany GREENGLEN CONSTRUCTION PRIVATE LIMITED
£ |CalpgonrBub-category of he Campany Company limited by Shares / Non-govt company
5 |Addraze of tha Registared ofice. & contsot dotaits 65/3, ROY BAHADUR ROAD  BEHALA, KOLKATA - 700034
& |Wholhor lissesd company MON LISTED
7 |Hame, Address & contact details of a Registrar & Traher Agent, if NA
aity.
[n. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY e
wmmassadnﬁﬁeswmu.mm 10 % or mara of e mmmdmmmmlMM}
5. Mg Humeaﬂmmmdmmdum!m HIC Code of the Productfeanice | % to total umaver of tha
company
1 Constracinns - Froparty Develaping 40 100%
2
3
. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
ET] Nasng and addness of S Company CINAELN Hokding! Subsidiang Azsocabs % of Applicable
shares Secton
hakd
K NIL N NI o e ML
[1v.  SHARE HOLDING PATTERN |
{Equity share capital bregkup as percentage of ixlal aquity)
(i} Catcgory-wise Share Holding e
Category af M o Snares held et the beginning of the year Ne. of Shaneg held at the end of the yesr % Change
Sharahobders [As on 1 Mwch- 207 [45 an F1-March-2014] during the yaar
" Damat Physical Towl % of Totl Dem=t Pryical Toll | %ot Teld
Shares Zharas
A Fromaters
1) Indfiam ozl
a} Inamicuel HUF HL000 000 | 0000%) 10,000 10,00 100005 000
o) Contral Gov : 0.00% o 2.00% 0.00%%)
) St Gowils) - 00 =N 0 D) 000
d} Bodics Corp: E 1005 . 0.00%) 000
&} Bankz | Fl z [T 000 000
i} Any ofhar % 0,005 - 0.00%, 00
[Sub Toal (4) () : 00W 0000 100.00% 1000 10,000 00 00 000
(2} Forsign ST
3} NFD Indiiduaits B 0,005 I .00 0%
b} Cither Incividuals - E 0005 T 000 0%
o) Bodies. Com. F 0.00%) 000 a0
) Any alher = 0L00%, 000 000
Sub Total (A (2] : ; 0007 z a . 00Fe 000%
TOTAL (&) 10,000 T 10,000 10,000 100.00% 1
B. Public Sharehoiding
1. Instiutians i
&) Mutual Funds 0000 . T 0.00%
) Barks [ I [T 2 000% 000
o) Cerveal Govt ks 0% i A 000% 0.00%
) Ste Govt(s) T 000 = 0.00% 0.00%)
&) Venture Capital Funds 000% E 0% 0.00%
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i Insurance Companies = 0005 G 0.00%%) 000
|} Flis o = 2 0005 = 0.0%%] 000
) Famign Ventum: g - Do - 000 0P
‘Capital Funds
) Ohers (5pacify) - 0005 - D.00% 000
Sub-tatal (BJ1):- . . . 0.00% . 5 . 0.00% [T
2. Non-Institvlipns
) Bodias Corp [] 0
1) Indian - - [HE 1] . DL 000
) Crverseas - DuOCe - 00 000%
b} Indivicials
i} Indhvidual sharanoider : : D.0C%) = : 0oEs| Do |
hokkng nemingl shane
cagital upto Rs. 1 lakh
) Individusl DO - DD Q00
shareholdes holding
nominal share capital in
pamcess of Rz 1 kekh
) s {ipetify)
HNon Residant Indians - L0ise . 000 00
Cwveress  Coparste] - 0605 - 0.00% 0.00%
|Bodng
[Forsign Natonais . 0.00%: - 0005 LA
Clearing Mambars B B0l - .00 Qo
Trusts - 008 . .00 e
Forsgn Bodias - O R B D00%| - [.00%% QLD
Sub-total (B)(Z):- - z - 005 - - - D.008% [l
Todal Publlic (8] - - - % - - - 000 Q0
C. Shares held by " iz 0.00%% QU0
Custodian for GDRs &
ADRs
iGrand Total (A#E4C) . 0,000 10,000 0000 - 10,000 10,008 00D 0.00%
(&) Shareholding of Promater
T ‘Sharshelder's Nama Sharaholding at e beginning of the year ‘Snarshoiding at the and of the year % changain
shanehalding
Mo.of Shares | %oftotal | % ofShaes [Mo, of Shares %oftolzl | % of Shares | during the year
Shores of | Pladgod! Shares of | Plodged |
company | ancumbared fo company  |encumiesnd iy
LS E foksd chares Iotal shares
1 |SOURAY PANIA 5,000,040 50 0% 3,000, 50 00% 0.00%]
2 |SUNMITA FANIA 5.000.00 S0 00 5.000.00 500084 00Es
(i) Change in Promoters’ Shareholding (please specify, if there is no change)
=] Particylars Date Rezzon Enarsholding at tha baginning of the yesr Cumadztive Shareholding during the year
Mg, of shars % of fokd shaves Ma. of shars % ol ot
shares
At the beginning of the year - 00% - D005
Chiarges during it yeor G005 00%
005 Q.00
0005 Qo
AL the end of fa year 5 00% 000%

{fv) Shareholding Pattern of top ten Sharcholders
[thsr than Direcars, Fromolzrs and Halders of GORs and ADRs)

5N | For ooch of o [ Raazon Snareholdng Cumudativa
Mo, of sharts [ % of total shaws [No. of shares| % ol otal
shares

, [FOURAVPANR

it s Esginning | 5w S000%| 5000 S007%

Changes during_ - DO - 000%

i the end of ta | 5000 50.00% 5000 S00%
ST R =
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[At the baginning | 5000

5000%

5,000

50.00%

Changes during

00Fs

0005

[t ha end of the | 5000

5007%

S0

50 00%

(i) Shareholding of Directors and Key Managerial Personnel:

M

‘Sharsholding of aach Directors
and conch Koy Manspesial
Persoonsl

Date Reason

Sharaholding &t tha beginning of tha yaar

Cumuistive Shareholding during the yaar

o, of shares

% of tofal shares

o of ghares

% of foddl
shims

[SCARAV P ARLIA

AL he beginning of e yasr

50.00%

500

Changes during the year

0.00%

|At tha end of the year

50.00%

[SLIMITA FABLA

|t the beginning of the year

S0.00%

= b

F00%

|Chznges during th year

000%

0.00%

|ALthe end of the yoar

50.00%

50.00%

|v. NDEBTEDNESS

[ngabiednass of the Company Incuding intarest cutstanding/aceruad but rat duws far payment.

[, s Laesh

Perculare Sanwed Loans exclucing depozils

Urezecured Loans

Deposits I

Told Ingobiacnass

|Indebitedness at the beginning of the financial year

[t Principal Amount

[0 nterest dve but not pein

i) Interast accned but nat due

Toba [ : :

Change In Indehtedness during the financlal year

" Addiion

" Reduction

el Charigs

Indebiedness at the end of the financial year

|1t Principal Amaunt

() imtormst du bt not paid i

i) Interest acenued bt ot dun

[Tooad i) -

|V REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

ﬁ.. F‘t_anule:aﬂm o Mma&lrﬂ_@e_ﬂ:ﬁq ‘Whole-time Direciors andfor Manager:

BN

Farticulars of Ramuneration

Hame of MOMWTDY Mansgar

TOTAL

Mo

SOURAYV
PAMNIA

SUMITA
PANIA

[Fzllec)

[Dezignation|

DIRECTOR

DIRECTOR

DIRECTOR

HGros sadany

‘Balary as per provisions contained in seciion 17{1) of S Incomeo-tu Ad, 1567

{1} Vaiue of parmuisites w's 17(2) Income-to: Act, 1951

i{:{uprm in Biru of ealary under section 17(3) Incoms- = Act, 1051

7 [Sock Oplion

3

Sweat Equily

Commission

- a5 M of profit

- afeie, specly

CHthiars, mmf?

Tatsl (A}

Coiling a5 por the Ach

B. Ramunaraion ko olher Dircclons
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[Pamiculars of Remurseation

Nama of Direcior

Tatal Amount

{Raflac)

[indapandant Directors

Fee for atianding boand coenrsiles snootings

Commission

Ofhers, please spaciy

Total {1)

Cther Han-Execulive Diroctors

Fon for atianding board committes meetings

Commizein

Others, plaase spocfy

Tatal {T)

Total (BF{1+2)

Total Managanial Remunesslion

Chuerall Casling as por the Act

C. Remunerzfion o Key Managerial Persoanel other fian MOWanagerWTD

SN,

Pariculars of Remunaration

Wama of Hey Manageral Perzonnel

Tatal Ammoeni

Heme

{FisiLac)

Designation

CED

CFO

1

|Genss salary

|iz) Salary a5 per provisions contsined in secton
17{1) af e Incceng-tor Acl, 1561

k) Vol of pargasiies s 17(2) Incame-tax Act|

id) Profiz in Gey of salary e sockon 17(3)]
income- fax Act, 1561

Saock Option

Sweceall Eqqily

——

- Bs % of penlil

- oo, spacify

Dthars, pleaes specify

Tolal

VIl EENALTIES T PUNISHMENT! COMPOUNDING OF OFFENCES:

Type Section of
the
Companlea
Act

Erisf Deseription

Details of Penalty |
Purishment! Compounding
fees Impesed

Buthoriy [RD T NCLTI COURT]

.ﬁppoai rnalll»...ii= any {geve
Dietalis)

| A COMPANY

Panaiy

Punghment

'Compaunding

B, HRECTORS

Penaity

[Purighment

[Conpounsiog_

C. OTHER OFFICERS I DEFALLT

|Peasy

Purishmant

(Compounding
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SUVANKAR HALDAR & ASSOCIATES 1, BANAMALI NASK AR ROAD,
CHARTERED ACCOUNTANTS KOL-700060
TEL: 65216182, 23470123
Mob: 9836406720

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF M/s. GREENGLEN CONSTRUCTION PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of M/s. GREENGILEN CONSTRUCTION PRIVATE
LIMITED of 653, ROY BAHADUR ROAD BEHALA KOLKATA — 700034 which comprise the Balance Sheet as
at 31% March, 2018, the Statement of Profit and Loss and a summary of the significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair view of the
{inancial position, financial performance of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act. read with Rule 7 of the
Companies (Accotmts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial staternents, whether due to fraud or error. Tn making those risk assessments, the
auditor considers internal financial control relevant to the Company's preparation of the financial statements that givea
true and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on whether the Company has in place an adequate intemal financial controls SVSlem over
financial reporting and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the Company's Directors, as
well as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.
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Ir'::}i | _\‘\

3 K%&Tﬁ a1
. Jot /f
T <



Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
Statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31% March, 2018,
and its loss for the year ended on that date.

Report

1. As

on Other Legal and Regulatory Requirements

required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A, a
staternent on the matters specified in the paragraph 3 and 4 of the order.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a)

(b)

()

(d)

(e)

(f)

(2)

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

in our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

the balance sheet, the statement of profit and loss and the cash flow statement dealt with by this
Report are in agreement with the books of account:

in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014:

on the basis of the written representations received from the directors as on 31 March 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2018
from being appointed as a director in terms of Section 164 (2) of the Act;

with respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B™; and

with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

L
il

Place: Kolkata
Drate: 12.07.2018

The Company has no pending litigations.

The Company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, on long-term contracts including derivative contracts.

There were no amounts which were required to be transferred to the Investor Education and Protection

Fund by the Company.

For SUVANKAR HALDAR & ASSOCIATES
{(Chartered Accountants)

(C.AA.SUVANKAR HALDAR})
Firm's Registration No, —325865E
Membership No. 060906




SUVANKAR HALDAR & ASSOCIATES

CHARTERED ACCOUNTANTS KOL-700060
TEL: 65216182, 23470123
Mob: 9836406729

1, BANAMALI NASKAR ROAD,

Annexure - A to the Auditors® Report

The Ammexure referred to in Independent Auditors’ Report to the members of the Compan_v on the
financial statements for the year ended 31 March 2018, we report that:

(1)

(i)

(i)

(iv)

v)
(v1)

(vii) (a)

(b)

(c)

{(a) The company is maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b)The fixed assets are physically verified by the Management according to a phased
programme, in our opinion, is reasonable having regards to the size of the Company and the
nature of its assets. To the best of our knowledge, no material discrepancies have been noticed
on such verification.

a} The inventories have been physical verified by the management during the year at
reasonable intervals.

b) The procedure of Physical verification of the inventories followed by the Management
is reasonable and adequate in relation to the size of the company and the nature of its
business.

¢) The Company has maintained proper records of inventories and discrepancies Noticed on
physical verification of inventories as compared to books records were not material.

The company has not granted any loans, secured or unsecured to companies, firms or other
parties covered in the register maintained under section 189 of the Companies Act. Therefore,
the provisions of the respective clauses of the said order are not applicable to the company.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

The Company has not accepted any deposits from the public.

The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for any of the products/services rendered by the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect
of undisputed statutory dues including provident fund, income-tax, sales tax, value added tax,
duty of customs, service tax, cess and other material statutory dues have been regularly
deposited during the year by the Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income tax, sales tax, value added tax, duty of customs, service tax,
cess and other material statutory dues were in arrears as at 31 March 2018 for a period of more
than six months from the date they became payable.

According to the information and explanations given to us, there are no material dues which
have not been deposited with the appropriate authorities on account of any dispute.

!
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SUVANKAR HALDAR & ASSOCIATES 1. BANAMALI NASKAR ROAD,

CHARTERED ACCOUNTANTS KOL-700060
TEL: 65216182, 23470123
Mob: 9836406729

(viii)

(x)

(xi)

(xii)

(xii)

(xiv)

(xv)

(xvi)

Place: Kolkata
Date: 12.07.2018

The Company do not have loan from bank or any financial Institution.

According to the information and explanations given to us, no material fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course of our audit.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not paid/provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the Company is not a
nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company, the company has no transactions with the related parties which required
compliance with sections 177 and 188 of the Act.

According to the information and explanations give to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Qrder is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934,

For SUVANKAR HALDAR & ASSOCIATES
(Chartered Accountants)

f8m
,.’;.'- ACA.SUVANKAR HALDAR)
7" Firm's Registration No.—325865E
Membership No. 060906




SUVANKAR HALDAR & ASSOCIATES 1, BANAMALI NASKAR ROAD,

CHARTERED ACCOUNTANTS KOL-700060
TEL: 65216182, 23470123
Mob: 9836406729

Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (%the Act™) !

We have audited the internal financial controls over financial reporting of M/s. GREENGLEN

CONSTRUCTION PRIVATE LIMITED (“the Company™) as of 31 March 2018 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (*ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We condueted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of

Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.



SUVANKAR HALDAR & ASSOCIATES 1, BANAMALI NASKAR ROAD,

CHARTERED ACCOUNTANTS KOL-700060
TEL: 65216182, 23470123
Mob: 9836406729

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with gencrally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such intemnal financial controls over financial reporting were operating effectively as at 31
Mazch 2018, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For SUVANKAR HALDAR & ASSOCIATES
{Chartered Accountants)

/% /] (C.A.SUVANKAR HALDAR)
" Firm's Registration No.—325865E
Membership No, 060906

Place: Kolkata
Date: 12.07.2018




GREENGLEN CONSTRUCTION PRIVATE LIMITED

65/3, ROY BAHADUR ROAD BEHALA

KOLKATA, PIN - 700034, WEST BENGAL
Balance Sheet as at 31 March, 2018

Particulars Note No. As at 31 March, 2018
A EQUITY AND LIABILITIES
1|Sharcholders® funds
{a) Share capital 1 100,000.00
ib) Reserves and surplus -2 (399.5390.64)
-299.896.04
2|Share application money peading allotment
3|Non-current liabilities
(a) Long-term borrowings 3 2,163,000.00
(b} Deferred Tax Liabilities =
2.163,000.00
4[Current liabilitics
{a) Short-term borrowings g
(b) Trade payables 4 287.212.50
{¢) Other current liabilities 5 4,212.842.00
{d) Short term Provision & e
4.500,054.50
TOTAL 6,363,157.56
B ASSETS
1|Non=current assets
(a) Fixed assets
{1) Tangible assets TA -
(ii) Capital work-in-progress -
{b)} Non current Investments -
{¢) Long-term loans and advances B -
{d) Other non-current assets 9 20,000.00
20,000.00
2|Current assets
{a) Inventories 10 4,857.507.00
{b) Trade receivables 11 -
() Cash and cash equivalents 12 1.248,288.10
{d) Short term loans & advances 3 207,362.76
{d) Other current assets -
6,343,157.86
TOTAL 6,363,157.86
Sce accompanying notes forming part of the 20
financial statements

In terms of our report attached.
For SUVANKAR HALDAR & ASSOCIAT
Chartered Accountants

(C.A 51.‘-\!;\NKAR}"IALD+I;
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For and on behalf of the Board of Directors

For GLEN CONSTRUCTION PVT.LTD.
¢ Sl i Pcu’l:;é" ‘
: m

J AR\ Director Director
FIRM REGN-N01I 0132 ‘414‘ s
M.NO:- 060906 E\ /e )
Place:  KOLKATA 2x) 0/ Place : KOLKATA
Date : 12-07-18 = Date : 12-07-18
Fm F\"T.i.m

s o :
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GREENGLEN CONSTRUCTION PRIVATE LIMITED
65/3, ROY BAHADUR ROAD BEHALA
KOLKATA, PIN - 700034, WEST BENGAL
Statement of Profit and Loss for the vear ended 31 March, 2018

Particulars MNote No.

CONTINUING OFERATIONS

1 [Revenue from oporations (gross)
Less: Exeise duty
Revenue [rom operations (nat)

(her income 15

Total revenoe (1+2)

Expenses
(a) Cost of materials consumed
b} Changes in inventories of (nished goods, work-in-progress
and stock-in-trade
(¢} Employves benelits expenses
{d} Finance costs
(e} Depreciation and amortisation expense
() Oher expenses

17
18
TB
14

Total expenses

h

Profit / (Loss) before Extraordinery Ttems (3-4)
Extraordingry Tiems
Profit / (Loss) before tax (5-6)

Tax expense:
{a) Current tax expense for current year
(bri{Less): MAT credit {where applicable)
() Current tax expense relating o prior yoars
(d) Met current tax cxpense
o) Diefirred tox

Profit / (Loss) from continuing operations (5-6)

For the year ended
31 March, 2018

(3,000.74)

300, 000.00

102,597.38

399,896.64 |

© (399,896.64)

{399,596.64)

(399,896.64)|

Earnings per share (of T/~ each):
(a) Basic
{i) Continuing operations
(11) Total operations
(b} Diluted
(i) Continuing operations
(1) Total operations
See accompanying notes forming part of the financial statements

(39,90
{39.99)

(39.99)
(39.99)

In terms of our report attached.
For SUVANKAR HALDAR & ASSOCIATES

For and on behalf of the Board of Dircctors

Chartered Accountants For @mmﬂq TRUCTION PVT.LTG
s v/ Sumalo P‘lﬂ/‘:} Ot
/
f
{C#Slﬁ'jt-‘\'l(-"s% Iméﬂ] ,.‘ | Director Director
FIRM |, NO=- 3260281/ )
M. NO. ﬂﬁms /&)
Place : KOLRATAZ D58/ Place : KOLKATA
Date : 12-07-18 . Date : 12-07-1%
L=
¢REE!I‘GIE| PVTL.LDs
m
g
- M?)r'\‘r el =
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For (JREENGLEN CON

GREENGLEN CONSTRUCTION PRIVATE LIMITED

Note 2 Reserves and surplus

Particulars

As at 31 March, 2018

(a) Securities Premium
Opening balance
Add: Addition on share premium during the year
Less: Utilised for

Closing balance

(b) Surplus / (Defict) in Statement of Profit and Loss
Opening balance

Add: Profit / (Loss) for the year (399.896.64) |
Closing balance (399.896.64)
Total (399.896.64)]
Note 5 Long-term borrowings
Particulars
N As at 31 March, 2018
{a) Term loans e
From banks
Secured -
Unsecured .
(b) Loans and advances from related parties
Secured -
Unsecured 2.163,000.00
Total 2,163,000.00 |
Note 4 Trade payables
Particulars As at 31 March, 2018
Trade payables: .
Acceptances
Other than Acceptances 287,212.50
Total 287.212.50

ooy

Trade payables are dues in respect of goods purchased or services received
(including from employees, professionals and others under contract} in the normal

PVT.LTE.

( A
c:—=-]¢—

Eor



GREENGLEN CONSTRUCTION PRIVATE LIMITED
Notes forming part of the financial statements

Note 5 Other current liabilities

Particulars

As at 31 March, 2018

bl

(j) Other payables

Tax, TDS etc.)
(i1) Others-
Audit Fees

Office Rent

Filing Fees
Salary

(1) Statutory remittances (Contributions to PF and ESIC,
Withholding Taxes, Excise Duty, VAT, Service

Directors Remuneration
Advance From Party

Accounting Charges

433,484.88

15,000.00

3,764,357.12

-

Total

4,212,842.00

.

A liability is classified as current as on the Balance Sheet date as the Company does
not have an unconditional right to defer its settlement for 12 months after the

Note 6 Short Term Provision

Particulars

As at 31 March, 2018 ]

Provision for Income Tax

Total

AR
- P e

e GfrERNGE
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GREENGLEN CONSTRUCTION PRIVATE LIMITED

Notes forming part of the financial statements

Note § Long-term loans and advances

Particulars

As at 31 March, 2015

(a) Security deposits
Secured, considered good
With Vat Authority

Unsecured, considered good

For Godown Rent (HUL)

For Godown (Chaya Sengupta))
[oubtful

Less: Provision for doubtful deposits
(b} Prepaid expenses - Unsecured, considered good (For
.2, Insurance premium, Annual maintenance contracls,
(c) Balances with government authorities
Unsecured, considered good
(1) TDxS Receivable

Taotal

Mate 9 Other Non-Current Assels

Particulars

As at 31 March, 2018

Investments :

() Fixed Deposit with HDFC Bank
Fixed Dieposit with HDFC Bank

Add:- Acerued Interest on Fixed Deposit

Preliminery Expenses to the extent not written off
Lass:- Preliminery Expenses written of T

25,000.00
5,000.00

20,000.00

20,000.00

For ZREENGLEN CONSTRUETION OVT.LTD-

LY
e -
o~ m/émmm?

T0.

NGLEN COMSTRUCTIO PR, ¢
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e Director

For



GREENGLEN CONSTRUCTION PRIVATE LIMITED
Notes forming part of the financial statements

Note 10 Inventories

(At lower of cost and net realisable value)

Particulars As at 31 March,
2018
Stock-in- Trade (Traded Goods) 4.887.507.00
Total 4,887.507.00

MNote 11 Trade receivables

Particulars As at 31 March,
2018

Trade receivables outstanding for a period exceeding
six months from the date they were due for payment

Secured, considered good -
Unsecured, considered good
Doubtful &

Less: Provision for doubtful trade receivables -

Other Trade receivables
Secured, considered good -
Unsecured, considered good -
Doubtful &

Less: Provision for doubtful trade receivables -

Total -

Trade receivables are dues in respect of goods sold or services rendered in the
normal course of business.

e £FREENGLEN CONSTRUGTION PVT.LTD.
\_,.-'/f""\": L P
rechor



GREENGLEN CONSTRUCTION PRIVATE LIMITED
Notes forming part of the financial statements

Note 12 Cash and cash equivalents

Particulars

As at 31 March, 2018

{(a) Cash on hand
(b) Balances with banks
(i) In current accounts

351,004.00

8§97,284.10

Total

1,248,288.10

1,248,288.10

Note 13 Short-term loans and advances

Particulars

As at 31 March, 2018

(a} Security deposits
Secured, considered good
Unsecured, ¢considered good
With Landlord
Doubtful

Less: Provision for doubtful deposits

(b) Prepaid expenses - Unsecured, considered good (For e.g. Insurance
premium, Annual maintenance contracts, etc. )
{c) Balances with covernment authorities

Unsecured, considered good
Advance Tax & TDS & GS5T
Advance Income Tax

Advance Vat Paid
(d) Other loans and advances { Advance to Parties)

207,362.76

207,362.76

Taotal

207,362.76

Fna' UCTION PYTeliw

th{‘u\f
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GREENGLEN CONSTRUCTION PRIVATE LIMITED
Notes forming part of the financial statements
Note 14 Revenue from operations

Note Particulars

For the year ended 31
March, 2018

(i) sale of products comprises :
Traded goods

Total - Sale of manufactured goods
(if) Other operating revenues comprise:

Total - Other operating revenues

Note 15 Other income

Particulars

For the year ended 31

March, 2018

{a) Other Income

Total




GREENGLEN CONSTRUCTION PRIVATE LIMITED
Motes forming part of the financial statements

MNote 16 Cost of materials sold

Particulars For the vear ended 31 March,
2018
Opening stock _
Add: Purchases 4,884,506.26
4,884,506.26
Less: Closing stock 4.887,507.00
Cost of material sold -3,000.74
Total -3.000.74
Note 17 Emplovee benefits expense
Particulars For the year ended 31 March,
2018
Salaries and Bonus =
Contribution to ESIC & (ther Fund a
Directors Remmuneration 300,000.00
Employee Health Insurance 7
Total 300,000.00

Salaries and wages includes: Salaries, wages, bonus,contribution to provident fund and other funds,

Staff welfare expenses includes misc. expenses incurred for employees,

Note 18 Finance costs

Particulars

For the vear ended 31
March, 2018

(a) Interest expense on:
(i) Borrowings

(b)Bank Charges
Total

Borrowing costs include commitment charges, loan processing charges, guarantee charges,
loan facilitation charges, discounts / premiums on borrowings, other ancillary costs
incurred in connection with borrowings or amortisation of such costs, etc.

For (JREENGLEN CONSTRUCTION PYT- LT

e Tt
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GREENGLEN CONSTRUCTION PRIVATE LIMITED
Motes Torming part of the financial statements

Maote 19 Other expenses

Particulars For the year ended 31
) March, 2018
Audit Fees 15,000.00
Bank Charpes 624.90)
Business Promotion 12,0000
(5T Late Fees 3.200.00
Cieieral Charges 0.4%
Prelimimery Expenses written off S,000.04
Puja Exp 3,001.00
Tea & Tiflin 42,720.00
Travelling and conveyvanece | 21.350.00 |
Total 10259738

Mote 19 Other expenses Contd....

Particulars For the year ¢nded 31

March., 201%
(1) Payments to the auditors comprises (nct of service tax input credil,
where applhicable):
For statutory awdit 15,0:00.00
For taxation matlcrs -
For company law malters -
l-or management services =
For other services =
For Reimbursement of expanses - -
Lotal [ER AT

Payments for

- taxation matters mclude lax andit fees, cortificalions under the Income Tax Act, twe advisory

- compasty Lew matters inclede certifications, company law advisory services, elc

or GJREENGLEN COM

PVT. LTD.

4

.
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CONSTRUCTION VT, LTD,
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BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

Registration Details:
Registration No. | Z I 1 I i | 1 I_B [ 7 l 5] | 3 | State Code

Balance SheetDate [ 3]1| [o|3]| [2[o0o] 1] 8]
Date Manth i
Capital raised during the year (Amount in Rs.Thousand)

ear

Public Issue Rights Issue

] NIL | | NIL |
Bonus Issue Private Placement

| NIL | I NIL |

Position of Mobilisation and Deployment of Funds (Amount in Rs. Thousand)

Total Liabilities Total Assets
| 6363.16 | [ 6363.16
Sources of Funds
Paid - Up Capital Reserve & Surplus
1 100.00 | [ -399.90 ]
Secured Loans Unsecured Loans
| 0.00 | | 2163.00 |
Met Fixed Assets investments
| 0.00 ] 1 0 |
Met Current Assets MWisc. Expenditure
| 1843.10 | | 0.00 |

Accumulated Losses
| 0 I

Performance of Company (Amount in Rs. Thousands)

Turnover Total Expenditure
| 0.00 ] | 399.90 |
+ - Profit & Loss Before Tax + - Profit & Loss After Tax
[ i | 399.90 A i -399.90

(Please tick appropriate box + for Profit - for Loss)

Earnings Per Share Dividend Rate %
-5.632 l [o]

. - T

Generic Name of Three Principal Products / Services of Company (as per monetary terms) /.= AN
|II.I rf ¥ I".P'-I'nlll
frefh EoHe No. W 5| OaTA )
(ITC Code) \ =\ y fr: J/
Product R\ o _.é-;”;'{
Description e
2

':1|?':.'||-:l. 1 hes f"\-:.r.f.]
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