yonsibility for the Financial Statements
onsible for the preparation of these financial statements in accor '

by the Institute of Chartered Accountants of India (ICAI) and the
sponsibility includes the design, implementation and maintenance. of i

1 of the financial statements that are free from material misstatement, whether di
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Financial Statements based on our audit. W
cordance with the Standards on Auditing issued by the Institute of Chartered Accou 3
ds require that we comply with ethical requirements and plan and perform the audit tc
surance about whether the financial statements are free from material misstatement.

ity is to express an opinion on these

ain audit evidence about the amount and disclosures he fina

Ives performing procedure to obt
rocedures selected depend on the audit
tatement of the financial statement, whether due to fraud or error. In making those risk

nsiders internal control relevant to the LLP’s preparation and fair presentation
er to design audit procedure that are appropriate in the circumstances, but not f
ion on the effectiveness of the LLP’s internal control. An audit also includ
-counting policies used and the reasonableness of the account
s evaluating the overall presentation of the financial statements
| is sufficient and appropriate to provide a basis for our au

or’s judgment, including the assessmel
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ated at cost of acquisition or construction less accumulated depre ;
cquisition and installation, other preoperation expenses and interest

1 Fixed Assets has been provided in the manner and at the rates specxfxed
 Construction Work in Progress, as a part of the cost of the projects.

 valued as under:

struction Work-in-Progress - At Cost
ork in Progress includes cost of Jand, premium for development rights, con:

incidental to the projects undertaken by the ISP

e is accounted on accrual basis at contracted rates.

e [

ction with borrowing of funds, which are ir

ges incurred in conne
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