INDEPENDENT AUDITOR'S RERQRT

To The Partners of IESSORE ROAD CONSTRUCTION PARTNERS LLP

Report cn the Financlal Statements .
We have audited the attached Statement of Assets and Lisbilities as at 31% March, 2017 and

the statement of Income and Expenditure for the period then ended, of JESSORE ROAD
CONSTRUCTION PARTNERS LLP, Kolkata and a summary of significant agcount palicies.

Management's Responsibility for the Financial Statements

The Management s responsible for the preparation of these financial staterments that give 3

true and fair view of the financial position and financial performance of the LLP in
e accordance with the Accounting Standards. This responsibility includes the dasign,
implementation and maintenance of internal control relevant to the preparation and

presentation of the financial statements that give a true and falr vlew and are free from
material misstatement, whether due to fraud or error,

Auditor's Respansibllity

Our responsibility is to express an epinion on these financial statements based on our audit,
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with

ethical requirements and plan and perfarm the audit to obtain reaspnable assurance abaut
whether the financlal statements are free from materiai misstatement.

An audit invalves performing procedures to obtain audit evidence about the amounts and
the disciosures in the financial statements. The procedures selected depend on the auditor’s
— judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditar
d considers internal control relevant to the LLP's preparation and fair presentation of the
fimancial statements In order to design audit procedures that are appropriate in the
clrcumstances, but not for the purpose of expressing an opinion on the effectiveness of the
LLPF's internal control, An audit alsg Includes evaluating the appropriateness of the
accounting policies used and the reasonabileness of the accounting estimates made by the
management, as well as evaluating the overall presentation of the financlal statements.

We believe that the audit evidence we have ohtained |5 sufficient and approprizte to
provide a basis for our audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanation given to

us, the said accounts read together with Motes as appearing in “Schedule ' give the
information required by the LLP Act 2008, in the prescribed manner so require and present a
true & fair view:

a. Inthe case of the Statement of Assets and Liabilities, of the state of affairs of the LLP as
at 31 March, 2017.

b. Im the case of the Statement of Income and Expenditure, of the state of affairs of the
LLP for the period ended 31" March, 2017,

Repert on Other Legal & Regulatory Requirements

We further report that:

1. We have obtained all the Infermation and explanations, which to the best of our
knowledge and belief were necessary far the purpose of our audit,

2. In our opinion, proper books of account as required by law have been kept by the
LLP, so far as appears fram our examination of such books.

1. The attached Statement of Assets and Liabilities and the statement of Income and
Expenditure referred to in this report are in agreement with the books of accaunt.

& Inour opinion, Statement of Assets and Liabilities and the statement of Income and
Expenditure comply with the applicable Accounting Standards in India.

For DAS & FPRASAD
Chartered Accountonts

Kedlin
A K Aparwal
"-’r:q B
Place: Kolkata ““'«-._.,_.ﬁ-"" Partrer

Date: 22 May, 2017 Membership No. 062368

Fir'rn Registration No.303054E
I "‘r".-"'-' J—H"‘“\._ Lol &‘M
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JESSORE ROAL CONSTRUCTION FARTNERS LLP
15, BRABOURNE ROAD

KOLEKATA- O

STATEMENT OF ASSETS AND LIABILITIES AX AT 31,03.2017

Bl N{), FARTICULARS AS AT M AY.207 A5 AT 31.03.2014
1 2 3 4
| CONT [ ' ILITIES
I} [PARTHRER'S FLND
a) Contributivn - Fixed Afg 5,00,0M).00 5.04.000.0¢
(A% per Scheduke "A" attached)
b) Contribulion = Current Ade 242 5510875 240,54 01874
(s per Schedule 'B' altachid)
2} JLIABILITIES
a] Loan from Partners {Including Acerued Interesi) 1.81.64,200.00 133,82 990,00
fAs per Schedule 'C' attached)
bj Loan Trom Corporates {Including Accrurd Interesi} 57,42 13R.00 17.04,931.040
(A s per Schiedule "D aftached)
¢) Crediturs! Trade Payahles ILG3IRTT.00 56,602,619 M)
{As per Schedule 'E' attached)
d) Advance for Flats 2.58.7%.594.00 244721190
(A5 per Schedule F' attached)
e} Deposita Trom Flat owoers- Municipsl Tax 5,009,527 .00 7,04, 20800

{As per Schedule G attached)

1} Other Liabilities

Advance against cXprnses _ 2,96, 258,00 3,%4,256.04)
Starutory Dues ' 2,59 374.00 S0 I00.00
21 Frovisions
Income Tex 87,030 00 66930, 44
Oiber Pravisions \ 34,8680 28 615 (M)
tAs per Bcheduls 'H' anached)
TOTAL | 7589195175 | 7166301518
Il |ASSETS
1) Investments
Mutual Fund - 15,76,934.07
Dumdum Heights Assoctation 1.02,716.00 1,10,268.00
b) Lorns and Advances
Advance ta Employess 51,500.00 23,000.00
¢) knvenbgricy
Work in progress 740,87 54| 64 6,05,95 213 34
Finished Srock 31.56,176.66 63,12,353 31
{ Az per Schedule 7' attached)
d} Advance fo Suppliers 54,000, 00 B, B0L00
(As per Schedule 'F sttached)
e} Cash and Cash equivalent
Bank balance - Indian Owverseas bank 12,299.81 41,810.00
Bank balence - Cits bank 1,8342292 13.86,676.44
Bank balanee - DCB bank 10,000.00
) Other Assels
[xcposits 2 .44 600,00 3,75, (HME K}
Advance Tax 1, 700000.00 88383400
(As per Schedule 'R atached)
Serviee Tax Recivable 8.19,6094 72 399 10900
1OTAL [ 7,8%.,91,951,75 | 7,16,63,018.18

ACCOUNTING POLICIES & NOTES ON ACCOUNTS

As per Schedule "O"

The Schedule reffered above form oo integral pan of the statements of aceounts
kn trems of our attachment repon of even date

LA

Place: Kalkata Partrer

Date220d May, 2017 hossore K Cnnslructim_? Partners [J.P : AK AGARWAL
Fartner
p— Meamiberohin #las S TTAR

For, Das & Frassd
Chatersd Aocosuniants

peistratiomfie, 20304E

Partners
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JESSORE ROAD COMSTRELCTION FARTHRERS LLY
15, BRABOLRENE ROA DY
KOLKATA-THIN]
STATEMENT OF INCOME & EXPENDITURE FOR THE YEAR ENDED 31T MARCH,
2017
S NO, PARTICLILARYS FIGLIRES AS AT 31032017 [ FIGURES AS AT 31.03.2014
1 2 K| 4
(Rs.) (Rs.)
I (INCOME
Revenue From O perations 37,24 903,081 a4, 19 T 10
(As per Schedule 'L attached)
Ocher [neoane t,42,475.%H) 3. 75,347.59
(A3 per Schedule "W attached)
TOTAL (A IR LT AT 67,95 57,55
11 |EXPENSES _
Decrease in Stocks 31.50,1T6.67 31.56,176.67
{As per Schedule '' antachod)
Fayment 1o Auditors 2E,750.00 2862500
Interest - -
{rher Expenses 3.9, 35922 2,65 480,96
. {Az per Schedule ™' attached)
TOTAL {B) 35.79.285.89 41,50, 28243
Frofil Before Taxes { A-B) 2 88,0901 26,44, 774.54
PFrovision for Taxes BT, Q001 766939 .44
Profit Afer Taxes 2.01.090.01 IEETTIEBS-EI
Profit Teanslened to Partner's account 2,01,090.01 18,77.835.52
Prufic to be distributed in following %% Erofit sharinp ratio {l.lﬂ.!ﬂl? {Ra.) 31.03.201 6 (R
Anita Patwari 3.50% TO3R.15 635,724 34
India Crverseas Exports Pvi Lid FRL 14,076,30 1,31, 448 49
MWagreeka Fabrics Fvr Lid 1.5 1407630 1,91,448.49
Magrecka Synihelics Pyt Lid TG 1407630 1,31,448.42
Sushil Patwari 25 50% 51.277.95 £ _ 78 B4% D6
Tranways Enclave Py Lid 24500 4% 267,04 4 60 069,70
Tushar Jhusjhunwala 25500 31,277 .86 <. T B48.0%
Total 2,01 0001 1R8,7T.835.52

ACCOUNTING POLICIES & NOTES ON ACCOUNTS
As per Schedule "O"
__The Schedule refMersd uhiove form an intsgml part oF the statemenis of accounts
“'n trems of our attachment report of even date

Das & Prasad
Coounilants)

ic A
FRIN : 103054E
" -

AY. ACARWAL
Farinty
Membership TN 0: 062368

Piace: Kolkata
Date:22nd May, 2017

Pﬁ-"."nf_‘r




JESSORE ROAD CONSTRUCTION PARTHNLERS LLP
i5, BRABOURNE ROAD
KOLKATA-TO0HI

SCHEDULE "4’

DETAILS OF PARTNLERS CONTRIBUTION - FIXED

ﬁ; NAME OF PARTNERS | Ason 31032017 | As on 31.03.2016
1 |Sushil Patwari 1,27,500 1,273,500

2| Tushar Jhunjbueowala 1,27.300 127,500

3| Anita Patwari 17,500 17,500
4|lndian Overseas Exports Pyt Ltd 35,000 35,000
5|Wagreeka Fabrics Pyt Ltd 35,000 35,004
o|Magreeka Synthetics Pvt Lid 35,000 315,000

7| Transways Enclave Pvt Lid 1,22, 500 b22, 500
TOTAL 5,540,000 £,00,000

JESSORE ROAD CONSTRUCTION PARTNERS LLFP
15, BRABOURNE ROAD
KOLKATA-THHON

SCHEDULE ‘B’
DETAILS OF PARTNERS CONTRIBUTION - CURRENT
SL - Opening Capital as | Income for the Amount | Closing as oo
no_ |NAME OF PARTNERS RATIO on 01.04,2016 | year ended 16-17 [ Withdrawa| 31.03.2017
Profit Distributable 2,01,090.01
1] Anita Patwari 3.50% 8,41 890,67 7,038.15 - 8 48,028 82
2|India Orverseas Exports Pvi Lid 7.00% 16,83,781.3] 14,076.30 - 16,97,857.61
3|Nagreeka Fabrics Pvt Lid 7.00% 11,83,781.31 14,0:76.30 . 11,97,857.61
4|Nagreeka Synihetics Pvt Ltd T.00% 21,83,781.31 14,076.30) - 21,97,857.6]
5|Sushil Patwari 25.50% 61,33,774.78 51,277.95 - §1,85.052.7
— 6| Tranways Enclave Byt Lid 24 50% 58,93,234.50 49,267.05 - £G,42,501.64
Tushar Jhunjhunwala 25.50% 61,33,774.77 51,277.96 - 61,85,052.73
Total 2,40,54,013.74 1,01,090.01 - | 242,55,108.75

JL%R;JU:?&[:: Fartners LLLP

Pereinar




JESSURE ROADL COMSTRUCTION PARTNERS LLP
i5, BRABOURNE ROAD
KOLEATA-700001

ACHEDULE 'C*
DETAJILS OF [LOANS FROM PARTNERS _
SL | . - . Opening a3 on | ADEMTLONS Adj | INTEREST I Closing as on
no | NAME OF PARINERS DLOA2016  |in Capital Account] (Net of TDs) | WITHDRAWNE = 7
1 | Anitw Palwur- Lodn (1 2% 10,07 989,00 - 1,058,863 .00 - 11,16,852.(H
2 | Sushi] Patwarl Loan 65,36,247.00 31,00,000000 | 9,41,751.00 _ (.05, 77,598.00
3 | Transways (Enclave) P, Lisl, +8,38,763.00 - 6,350,587 .00 - 64,69,350.00
TOTAL 133,821,959 i} 3L,00,000.00 | 36,81,201.00 _ 1,81,64,200.00
JESSOQORE ROAD CONSTRUCTLON FPARTNERS LLTF
15 BRABOLURNE ROAD
KOLEKATA-TNO01
SCHEDULE "D
3 DETAILS OF LOANS FROM CORPORATE
3L ; Crpenfng us on INTEREST , Closine #5 on
NAME OF PARTNERS 01.04.3016 ADBITION | o e TDgy | WITHDRAWN| 0 nsf:un
‘ Smits Properties & nvesiments Pvl Lid 17.04,531 (0 36,00, 060,00 4,377,207 Qi) - 57,42, 11800
TOTAL 17,04,911.04 3, 00400, N 4,37.201 00 - 57,42, 13800
JESSORE ROAD CONSTRUCTION FARTNERS LLF
15, BRABOURME ROAD
KOLKATA-TH
SCHEDULE'E'
DETAILS OF SUNDRY CREDITORS
SL Clusing &% on Closing »s on
ng | PARTICULARS 31,63,2017 31.03,2016
I | Pioneer Propeny Manapement [td - 1,.32,08%.00
2__ | Prakriti Enlerprises 2,60,075.00 2.68,075.00
3 | Pantha Sarsthi Natta- Material - 12 50,000,000
4 | Modem Beal-fizs Pyt Lid 3912200 G400
3 | Chandra Construction - 1250 00600
f Bhree Laxmi Construction - E,ﬁﬂ,_]ﬂﬂ.m
— 7 _ | Subhir Kumar Badiya - B.41,500.00
Dumdum Heiphts Azzociation 1.02. 7160 2,.58,021
Raj-Trimurti Plaza Makers Pvt Ltd 20089 50000 R
1 S.K.Enginuﬁng & Co 63,464 .00 -
il Gouri Sen 2,0 000,00 2,0l (0. 000
12 | Kamal Kumar Sarsogi 2,00,0041.00 2 D0,000.00
13 | Surendar prassad 2,00,00d.04 2.00,000.00
_14 | Sangita Kumari - 200,000,080
TOTAL 31.63,877.04 &b, 62 619.H
Jessong, Roa wat}utti\{W
Fartner
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JESSUORE ROAD CONSTRUCTION PARTNERS LLYP
15, BRABOURNE ROAD
KOLKATA-TOMO1
SCHEDULE '
DETAILS QF DETOSITS FROM FLA'F OQOWNERS - MUNICIPAL TAX
Closing as on Closing as on
SLNG | FARTICULARS 31.03. 2017 31.03.2016
1 |Block-A 7l A 31,770.00 12,385.00
2 Block-A 1C 32.461.00 13 07600
3 IBlock-aA 2 B 33,648 00 67.2G6.00
q Blovk-A 3 A 3130800 31,923 00
5 Block-4 /3 B 31,257.00 31.872.00
6 |BlockeA r3d 31,930.00 32,545.00
T Block-A M B 3 462 00 3207700
R Block-A A 31.667.00 32,282 00
0 Block-A 4D 31.824.00 3243900
10 Blaock-A /5 B 27.465.00 28.080.00
11 Block A /5 D 31,824 00 32,439.00
12 [Block-B/1 A 21,742.00 2216200
13 |Block-BA B - 26, 14%.00
14 Block-B 1 C - 22,.240.00
15 Block-B /1 [ - 26,3890
I6 |Block-B/2 A 21 813.00 22.240.00
17 |Block-B /2 D - 20.443.00
18 1Block-Br3 A 21,548.00 22,275.00)
- 19 Block-B /3 B 2481600 25,383.0
2} Block-B /3 C 2167000 22.097.00
21 Block-Bid A - 22.097.00
22  iBlock-R/5 A 2167000 22007 (H)
23  |Piock-B/SC -~ 22,097.00
24 Block-B /5 D 2935204 29,919
Total £09,527.00 | 7.04,209.00

lossore Emd o Lrucju pParners LLF

Perriney
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JESSORE ROAD CONSTRUCTION PARTNERS LLFP
15, BEABOURNE ROAD

KOLKATA-700001

SCHEDULE 'H'

DETAILS OF OTHER PROYIS10NS AS ON MET MARCH' 20117

Closiog a5 on

SL NO- | PARTICULARS Closing as en 31.03.2017 31.03. 2016
11Audit [Fee 28.750.00 28.623.00
4|Hi Care Services b, 118.00 -

Taotal M, B68.00 28,625.00

I RET TN R{[‘Ln;l f_'ﬁ:i:mt}i n Hartners LLE

Ferrlrmir




JESSORE ROARD CONSTRLUCTION PARTNERS LLFP
15, BRABCHURNE ROAD
KOLKA'TA-TRHIN0]
SCHEDULE 'T
DLETAILS OF EXPENSES TRANFERED TQO WORK IN PROGRESS
2006-17 10])5-16
SLNO A/L Hend AMOUNT INRs| AMOUNT IN Rs
OPENING WIP (&) 6,05,95,233 34 1,76,48,781.00
1 Advertisement 5 16000 3.000,00
2 Bricks 2273 000,00 4,7.000.00
3 Cement 5.99.600 (1) 7203 880,00
4 Design & Planing 79, 308.00 1.61.280_00
5 Labour 189300000 1,05 35 080,00
i) stone Chips - 39.32.160.00
7 Sand 4,31, 286,00 216433600
B SecurityGuard 3.15,850.00 32011300
9 Yat on "urchase 1,35.214.00 304 324 00
_ 10 Wood 4,64, 592 00 1.09,372.00)
L Stee] - TMT Bar 1.41,775.00 1.2205,308.00
12 Electricity Goods 2.25,048.00 1,31,175 00
‘ 13 Chemicals 287,235 00 240,440 00
14 Consultant 4,20,000.() 245000.00
15 Carpenrer 3 00000 -
16 Electrical Works 46,461.00 1,313,895 00
17 Electricity Exp. 2,23,733.9] 307.787.48
18 Generator Exp 1,120.G) 21.326.00
19 Interest Paid on Loan 23.53.787.00 97 152,01}
20 Legal Exp 33,012.00 46 236 00
21 Partion Charges - 91,950.00
22 Pest Control Exp 70,105 92 37,996.42
23 Plumbing Cxp 023500 47.200.00
24 Professional Charges 42 795.00 25317.00
45 Repair & Maintnance 77,507.00 1,569,947 .00
26 Salary 12.42 901 .00 10,67 437.00
27 Hardware Material B3 457.00 -
28 Transformer Instalation Charges 2.49.999 .00 -
29 {Ofice ‘Tea & Tiffin 46,007 .04 -
N 30 Telephone Expenses 35.321.47 -
v 31 Painting 10 140,00 -
32 Traveling Exp 5073500 5.54.547 44
32 Sales Promotion 5,30,158.00 -
34 Office Mamtnance 1,13 004 00 -
35 Rent Office Krishna Exp 4.55,000.00 -
36 Sile Misc Exp 51.521.00 _
37 Manhole 9. 160.0¢ -
TOTAL (B) 1,34.92.308.30 1,20 46,451,349
TOTAL (C=A+E) 7,40.87,541.64 6,05,95,231.34
Add Expenses on Purchase - -
TOTAL {D} 7,40,87 . 541.64 6059523334
Closing WIF 7,40,87,541.64 6,05,95211.34 |
Tranferd to Loventory- Finished Stock{50670 S5q1) - -
DETAILLS OF INVENTORY AS ON 31.03.2017 Areal sql} Amount (Ra.)
Opening 2,804 63,12,353.33
Cast of Flats Sald 1,402 31,56, 175,67 2.
Closing Finished Stock 1,402

ﬁ; r:il ﬁnﬁ;: 1t} Parm:rs LLP
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JESSORE ROAD CONSTRUCTION PARTNERS LLFP

15 BRABOURNE ROAD
KOLKATA-TH0001
SCHEDLLE ')
DETAILS OF ADVANCE TO S5UPPLIERS
Closing a3 on Closing as on
SLNQ. [ PARTICULARS 31,03.2017 31.03.2016
l Liltrerech Cemenl Lid 5d Q00 00 8, 800,00
TOTAL 54, (EH. 0 8,304, 00

JESSORE ROAD CONSTRUCTION PARTNERS LLP
15, BRABOURNE ROAD
KOLKATA-700001
SCHEIWLE 'K’

DETAILS OF TDS/ADVANCE TAX
Clasing as on Closing as on
SLNO | PARTICULARS 31.03.2017 31.83.2016
1 Tds & Adv Tax A-Y-2016-17 - 8,531,840
2 Tds & Adv Tax A-Y-2017-1% 1,70,000.60 -
TOTAL 1,70,000.H B.83.834.00

J@Hm(‘:ﬂd)fl{::r)m'nn rartners LLP

Peavtner




JESS0ORLE ROAD CONSTRUCTION PARTNERS LLYP
13, ERABOURNE ROALD

KOLKATA-TON0G]

SCHEBLULE 'L

REVENLE FROM QPERATIONS FOR THE PERIOD ENDED 3.03.2017

For the Period

Far ithe Period

Particulars
2016-17 2015-2016
sale of Flals- Basic Price 33,64, 800 63,09 400 00
Sale ol Flats- Car Parking 2,50 000 1) .
Cither Incoume from Operations 1,10, 100,00 1, 16,710.00
37,24,900.04 54,19,7§0.00

JESSORF ROAD CONSTRUCTION PARTNERS LLP
15, BRABOURNE ROAD

KOLKATA- 70001

SCHEDULE "M

OTHER INCOME FOR THE PERIOD ENDED 31.03.2017

For the Period

For the Period

"articulars
2016-17 2015-2016
interest on IT Refund 3,497.00 26,549.00
Interest on CESC 5T Refund 11,486 64 2325824
Cupita' Gain 5T on Mutual Fund 1,27.492 24 3,25 540,58
1,43,475.5) 3,75 14782

Tl
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Martners LLP

Partner
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JESSORE ROAD CONSTRUCTION PARTNERS LLP
15, BRAB{OYLUKENE ROAD
KOLK ATA-TORL
SCHEDULE 'N'

| OTHER EXPENSES FOR THE PERIOD ENDED 31.03.2017

Particulars For the Period 2016-17 For the Period 2015-201&
Bank Charpes T&1.60 -
Brokerage 37,186.00 1,28 180,00
Borewell-& Pump - b.a00. 00
Listing Filing Fee /R Q C 2.500.00 9,600.00
ﬁaimenence for Unsold Flats S6,8512.00 4 78 2T8.14
Misc Exp 63,030.09 58.716.42
Bunicipal Tax 27,597 .00 21.487.00
Printing & Hationery 41,900 .0 97.428.00
Bates & Taxes 33 948,00 1,900.00
Convevance Exp 1,07,035.00 BR.095.(H)
Intt on P.Tax 1,362 .00 -
Main Oate Exp - 68,400.00
Testing - 1,143.00
Swachh Bharat Cess Rio 12,207.53 10,653.40
Mutation Exp 10,000 () -
Total 3,04,350.22 4.65,480.96

lossone Hnﬁ:n\htfilﬂj W
/&7 Faptmer




