MUSHK AN INFRA PROPERTIES PVT. LTD.

Suit No -07, Mezzanine Floor, Martin Burn House 1, R.N Hukherjee_ﬂnid,
Kolkata- 700 00D1.
CIN:UTDI109WB201 1PTC 158407

PHN: (}33- 2424 D231,

CERTIFID TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE
BOARD OF DIRECTORS OF THE COMPANY MUSHEKAN INFRA PROPERTIES
PRIVATE LIMITED HELD ON 23t DAY NOVEMEER OF , 2019 AT 11.00 AM AT ITS
REGISTERED 1, R.N. MUKHERJEE ROAD, MEZZANINE FLOOR, ROOM NO, 7
HOLKATA WEST BENGAL-700001IN WHICH PROPER QUORAM WAS PRESENT.

The' Chairman of the company informed the Board that the company is being
regustered under the Goods and Service Tax ((GST) System Portal as required under the
current regulations of Indirect taxes for the smooth running of Company business and
it was unanimously -

“RESOLVED that Mr. Anmol Bhalotia. the Company be and is hereby authorized as
Primary Authorized Signatory for enrolment of the Company on the Goods and Service
Tax (GST) System Portal and to sign and submit various document electronically
and/or physically and to make applications, representations, modilication or
alterations on behalf of the Company before the Central GST and/or the concerned
State GST authorities as and when required,
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Director's Report

To,

The Mambers af
MUSHEAN INFRA PROPERTIES PRIVATE LIMITED

Your Directors have pleasure in prasenting the Director's Report of your Company together
with the Audited Stalemant of Accounts and the Auditors” Report of your company for the

financial year ended, 31st March, 2018,

FINANCIAL HIGHLIGHTS

Particulars Current year Previous Year
Revenue from oparations 0.00 1,120,320.00
Cithar Incoma i0.00 0.00
Total Income 0.00 1,120,320.00
Depraciaticn .00 0.00
ProfitiLoss) before Tax 58,621.76 153.883.95
Tax!
Current Tax 39 857.00 42 313.00
Defarred Tax (22.765.47) 0.00
Prafit!lLoss) after Tax 41.730.23 111,570.95
Eamings per share (Rs.) : Basic 4,17 11.16
Ciluted 417 11.16

STATE OF COMPANY'S AFFAIRS

Cluring the vear under review, the iotal turnover of the Company was nil against Rs,
1.120.320/- in the previous year which shows the decrease in lurnover. During the periad,
the Company has carned a Profit afler tax of Bs, 41, 730,23/ compared to Rs. 111,570.95/-
in the pravious year which shows the decrease in profil of the company.,

TRANSFER TO RESERVES IN TERMS OF SECTION 13.# 3J} OF THE COMPANIES

A 2013

“ie Ecﬁﬁgﬁ- “ﬁtﬂ'ﬁ‘up&seu o transfer any amount to gdNerirARL LRl RIARRTNES 5 Pyt Lid
A—FAN
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UNAVA DAS ANMOL BHALOTIA
DIRECTOR DIRECTOR
DM Q7272933 i DIN: D7554329 °




MUSHKAN INFRA PROPERTIES PRIVATE LIMITED
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REGLE, OFFICE: | BN MUKHERIEE ROAD, MEZZANINE FLOOR, ROOM NO-T
EOLEATA, WEST BENGAL-700 (1]
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There was no mataral changes and no commitment made by the directors affecting financial
positan of the company. So no criteria need to be specified for the yvear

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES -

A5 on March 31, 2019, the Company does not have any subsidiaryioint venture/associate
COMmpanies

CHANGE IN THE NATURE OF BUSINESS
Thera is no change in the nature of the business of the company

ANNUAL RETURN

Tha Extract of Annual Retum as required under section 92(3) of the Companies Act, 2013 in
Form MGT-9 s annexed herawith for your kind perusal and information. (Annaxure: 1)

MEETINGS OF THE BOARD OF DIRECTORS
The fallowing Meetings of the Board of Directors were held during tha Financial Year 2019,
SN | Date of Meeting Board Strength | No. of Directers Present |
1 Q2052018 |
_ | 2EDFI2018 P

Z
3 | 31072018
4 | DRIDBZ018
5
]
F
B

| 1411012018 : |

| 18122018 ;

1 23/08/2019
2810312019

Lk datf £ Ll | € | Pod | L2 i | £
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PRESENCE/ATTENDAMNCE OF DIRECTORS IN THE MEETINGS

5N Mame of Director Board Meeting Committes Huﬂ:lﬂg_ AGM
No of Mo of % | Noof No of
Meating | Meeting Meeting | Meeting
e s | held | attended held | attended
. MARDEEP BHALCTIA | 8 ) 100 g 1 g D ¥
s RANYIR SINGH | 2 2 00| O | CI M

'i"l.l

Mushkan Infra Properties Pvt. Lid. | wﬂ‘

ARUNAVA DAS ANMOL BHALOTIA
DIRECTOR { “_@L{L.q_,ﬂ af? DIRECTOR

DIN: Q7272933 DIN: 07554329

L T
G ASHOK KUMAR SHUR 2 2 100 0 0 0]l N
4 AYDEEP BHALOTIAY 3 3 100 0 0 0| N
5. NMOL BHALOTIA ™ g 3 100 0 D N
~ ARUNAVA DAS | 5 5 100 0 i ol ¥

DIRECTORS® RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act 2013 the Board of Directors of tha

Company confirms that- =
-
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iy The directors had selected such accounting policies and applied them consistently and
made judgments and esfimates thal are reasonable and prudent so as to give a true
and fair view of the state of affars of the company at the end of the financial year and of
the profit and loss of the company for fhat period;

e} The direclors had taken proper and suffickent care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
aszels of he company and for pravanting and detecting fraud and other irregularities;

{d) The directors had prepared the annual accounts on 8 going concem basis; and

(@) The directors, in the case of a listed company, had laid down intemal financial controls
to be followed by the company and that such intemal financial confrods are adequate
and wera operating effectively,

(fy  The diractors had devisad proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectivaly.

APPOINTMEMT OF INDEPEMDENT DIRECTORS IN THE BOARD AND DECLARATION
LUMDER SECTION 149(6)

The provisions of Section 149 peraining to the appaintment of Independent Direclors do not
apply toour Caompany’.

STATUTORY AUDITOR AND AUDITORS' REFORT

Al the Annual General Meeting held on 2018, M, NAWAL VERMA & CO.. Charerad
Accountants (FRN No. 015370C) was re-appainted as statutory auditors of the company 1o
haold office Gl the conclusion of the Annual Generai Meeting o be held in the calendar year
2023, In terms of the first proviso to Section 139 of the Companies Acl, 2013, the
appointment of the auditers shall be placed for ratification at every Annual General Meeting,
Accordingly. the appaintment of M/s NAWAL VERMA & CO.. Charered Accountants, as

ke pany, is placed for ratification by he sh alders,
Muphkan |mira o] ]f'-_,:-'rn".alr.-?i!.:alq'rl:-pertiasl:‘ L. Ltd
f AN e

CHreetor
ANMOL BHALOTIA
DIRECTOR
DIM: 07554329
Camp 5 received cerfificate from the Auditors to the effect they are not disqualified to
continue as statuiory auditors under the provisions of applicable laws.

There arg no observations {incleding any qualification, reservation, adverse remark of
disclaimer) of the Auditors in their Audit Report that may call for any explanation from the
Directors, Further, the neotes fo accounts referred to in the Auditor's Repord are self-
explanatory.

SECRETARIAL AUDITOR AND SECRETARIAL AUDIT REPORT

The Secrelarial Acdit is nol applicable on the company as it s not covered under the
pravisions of Sacton 204 of the Companies Act, 2013 and The Companies (Appointment
and Remuneration of Managenal Persannel) Rules, 2014,

VIGIL MECHANISM | WHISTLE BLOWER POLICY
The Comparny ig not reguired o form such policy




MUSHKAN INFRA PROPERTIES PRIVATE LIMITED
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lhe Companies (Corporate Social Responsibility Policy) Rules, 2014 so0 there i3 no
requirement 1o constitution of Corporate Social Responsibility Commiliaea.

LOANS GUARANTEES AND INVESTMENTS

The Company has nol made | given / advanced any Loan, Guarantee and Investmant during
the financal year coverad under section 186 of the Companies Act, 2013,

RELATED PARTY TRANSACTIONS

The Company s reguired to enter into various Related Parbes Transactions as defined
under Seclion 188 of the Companies Act, 2073 with related parties as defined under Section
£ 176) of the said Act,

RISK MANAGEMENT

Risks are events. situations or circumstances which may lead to negative conseguences on
the Company’s businesses. Risk management is a structured approach to manage
unceramty. A formal enterprise wide approach 1o Risk Management is being adopted by the
Company and key nsks will now be managed within a unitary framework. As a formal roll-
cut, all business divisions and corporate funclions will embrace Risk Management Policy
and Guidelings, and make use of thesea in their decision making. Key business risks and
0 if mgitigati siderad in the annual’strategic business plans and in periodic
My k mﬁﬁagﬁ% ﬁ%nm[l 2 A 'e5"k='-'-E Infra pfﬂ'EEE'IIF'E wi Lad
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Dirgctbr

) ANMOL BHALOTIA
s DIRECTOR
DIN: 07554329

The nisk mahagemeant process in our multi-business, multi-site operations, over the period of
time will becofMe embedded Inte the Company’s business systems and processes, such that
aur responses bo fisks remain current and dynamic,

ARUNAVA DAS

INTERNAL FINANCIAL CONTROLS

The Companias Act, 20132 re-emphasizes he need for an effective Internal Financial Conirol
syslam in tha Company. The system should be designed and operated effectivaly. Rule B(5)
(vin) of Compganies (Accounts) Rules, 2014 requires the information regarding adequacy of
Interpal Financial Controls with reference o the financial slalements o be disclosed in the
Board s report. To ensure affective Internal Financial Coantrols the Company has laid down
tha fallowing messuras.

T Tha intarnal financial contraed systams are commensurate with the size and nature of
ils aparations

2. Al legat end statutory compliances are ensured on @ manthly basis. Mon-compliance,
if any, is serously taken by the management and comrective actions are laken
immediately, Any amendment iz regulary updated by intermal as well as sxternal
EQE'I'I!HE'E im ke E-'fEIE'I'I'I.

L]
3 Approval of all fransactions is ensured through a preapproved Delegation of Authonty
Schedule which is reviewad penodically by the management,

- .
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basis. The audit reponts for the above audits are compiled and submitted to Board of
Directors for review and necessary action,

GEMERAL

Yaur Directors state thal no disclosure or reporting is required in respect of the foliowing
llems as there were no transactions on these itemns during the year under review:

1 Details refating to deposits covered under Chapter V of the Act
2. |ssue of equity shares with differantial rights as 1o dividend, voting or otherwise

3 Izsue of shares {including sweat equity shares) 1o employees of the Company under
any scheme save and except ESOS referred to in this Repart,

4 Meither the Managing Direclor nor the Whole-time Directors of the Company receiva
ary remuneration or commission from any of its subsidiarnies.

ARUNAVA DAS ANMOL BHALOTIA
DIRECTOR DIRECTOR
LHN: 07272933 DIN: 07554329

5. Ne significant or material orders were passed by the Regulators or Courts or
Triburals which impact the going concern status and Company's operations in future.

Your director's further state that during the year under review, there were no cases filed
pursuant o the Sexual Harassment of Waomen at Workplace (Prevention, Prohibition and

Redressal] Act, 2013

ACKNOWLEDGEMENT
Your Directors wish o express their grateful appreciation to the continuad co-aperation
recelvad from the Banks. Government Authorities, Customers, Vendors and Sharehalders
during the year under review. Your Directors also wish to place on record their deap sense
of appreciation for the committed service of the Executives. staff and Workers of the
Company

For BOARD OF DIRECTORS

Date:

Mustikan Infra Properties Pyt Lid Mushkan Infra Proparties Pyl Lid
Flacsa: {

i gy, /A

Lrectar
DAS ANMOL BHALOTIA
DIRECTOR DIRECTOR
DIN: 07272933 DiN; 97554329




ANNEXURE - 1

Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on March 31, 2019

[Pursuant to section 9203 of the Comparues Act, 2013 and rule L2 1) of the
Companies |[Management and Admimstration] Rules, 20 4]

——

1. REGISTRATION AND OTHER DETAILS:

{1} CIN:-UYDI0COWB201 1PTC 158497
({ii) Registration Date:- 03" February, 2011
fiii) Name of the Companyv:- Mushkan Infra Properties Private Limited

(bv] Category / Sub-Category of the Company:- Company Limited by shares/ Indian Non-
Government Company.

(v) Addressof the Registered office and contact details:
1, B.N. Mukherjee Road, Mezzanine Floor
Room No.-7, Kolkata
West Bengal- 700 001
Email Id: chandanmishra.galmaigmail.com
(vi] Whether listed company:- No

(vil) Name, Address and Contact details of Registrar and Transfer Agent:- NIL

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company
shall be stated:-

| sI. | Name and NIC Code of the % to total

| No. Description of Product turnover of the
main products | company

1 |Construction Work | 410 ' 100

IIT. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

5 | Nameand | | Holding/ | ®eof | Applicable |
|EL | address of | subsidiary shares | Section |
| No |  the (CIN/GLN | psgociate held |

| Company AR |
i Nil Ll

ANMOL BHALOTIA
DIRECTOR
DIN: 07554329
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IV. SHARE HOLDING PATTERN [Equity Share Capital Breakup as percentage of Total

Equity)

i} Category wise Share Holding

Category of No. of Bhares held at the No. of Shares held at the Y
Shareholders beginning of the year i.e, end of the year i.e. Change
| P i 01042018 __  31.033019 _ during
Total %, of Total Total [ % of Total the
| TS s | | T ! Shares =l Shares year
| A. Promoters S =
a  Individuals/
l Hindu Undivided 10,000 10000 100
(Family =
L b Bodies Corporate | 1 == = == ) - =
E-ub Total (&) =3, 10 000 L0 D0
| B, Others ' = -
g [ndu"tduﬁ]s,."
Hindu Undivided 1,000 LD + 103
_ Family -
b | Bodies Corporate | - | oA
_ Sub-Total (B) = =1 10,000 | 100 | -
"Total (A) + (B] 10,000 100.00 10,000 | 100.00 -
|ii] Shareholding of Promoters
5l. Bhareholder's Bhareholding at the Bhareholding at the b
No Name beginning of the year i.e. end of the year i.e. Change
01.04.2018 31.03.2019 in
[ No. of % of Total ‘No.of | % of Total Bharehaol
Shares Shares of the Bhares | Shares of the ding
Company Company during
! - : L R | | the year
[ 1. Bujata Paswan 5,000 | 50.00 | 100
| 2. _Shambhu Paswan 5,000 50.00 -100 |
i | 10,000 __100.00 | 1 [

(iii] Change in Promoter’s Shareholding including Date wise increase/ decrease
in each of the Promoter’'s Shareholding during the year specifying the

reasons for increase/ decrease

8N | Particulars | Date Shareholding at the Cumulative
beginning of the year Shareholding during
the year
No. of % of total No. of % of total
shares shares shares shares
[01.04.2018 5,000 50.00 |

ANMOL BHALOTIA
DIRECTOR
DIN: 07554329

A



Changes during the | Tranafer | EnE.IlDCI 50.00
| year 01.04.2018 | =10 | TRY
| At the end of the year | 31.03.2019 |
2. Shambhu Paswan
Al the beginning of | 01.04.2018 | 5,000 50.00 |
| the year | | ™
Changes during the Transfer | 5.000 S0.00
| vear 01.04.2019 ] e
@t the end of the year | 31.03.2¢19 | - -

[iv) Shareholding Pattern of top ten Shareholders fother than Directors and

FPromotersl:
8l. | Top 10 Shareholders Shareholding at the Shareholding end of the
Na. beginning of the year year 31.03.2019
| 01.04.2018
| Na. Of % of total No. Of % of total
[ Shares | Shares of the Shares Bhares of the
| 5 . Company __| Company
1. Amardeep Bhalotia - 2000 | S0.00
| 2, Ranvir Singh 2500 | 25.00
3. Ashok Kumar Shukla ) @500 2 2500
fvl Bhareholding of Directors and Key Managerial Personnel;
' | ' Sharcholding at Cumulative
. the beginning of | Shareholding during
Name of the Date Reason the year the year
| Bhareholder I | NWo.of | % oftotal | Mo, of | % of total |
| | Bhares | shares of Shares shares of
I | the the
I ' |3 . company company
| Sujata | 01-04-2018 | At the beginning | 5,000 | 50.00 - -
| Paswan |  |oftheyear | b ==t ¢ e
TR W] 31-03-2019 | At the end of the - |
FeAr
Shambhu | 01-04-2018 | At the beginning |  5.000 50.00 x
Paswan , of the vear .
I =
| 31-03-2019 | At the end of the =] =
| |
ushkan frifra ¢ OpeFse T .
2 L
M
ANMOL BHALOTIA
DIRECTOR
DIN: 07554329




V. INDEBETEDNESS:

Indebtedness of the Company including interest outstanding/accrued but not
due for payment:
(Rs it Lacs)
Unsecured | Tatal
Lean | Indebtedness

Secured
Loamn

| Indebtedness at the beginning of the financial year
i- Pripcipal Amount - 24027 240.27

ik Intereat due but not paid - | - -

| iii. Interest accrued but not due s . b 5o

Total (i+ii+iii] .| 24037 240.27

| Change in indebledness during the linancial yvear :

| = Addition - -
* Reduction _ -212.85 -212.85

| Net Change - | |212.85) | [212.85)
Indebtedness at the end of the inancial vear
{ i Prircipal Amount - 2742 2742

Pl Inberest due bt not paid - | -
5,_".“.-_]!"""'“'":Elt accrued butnotdue 0| @ - =i e
| Total (i+ii+iii) = I- 27.42 27.942

Vi. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
A. Rermnuneration to Managing Mrector, Whole-time Directors and/or Manager: - Nil

B. Remuneration to other directors: - Nil

C. Remuneration to Key Managerial Personnel other Than Md' Manager’ Wid: -
Nil

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

There were no penalties or punishment levied on the Company during the year. Alsao, there
was ne necesgity for the Company to Compound any offence.

Place : Kol
Date ; 30/ 2019
For and on behalf of Board of Directors

rties Pvi. Lid Mushkan Infra Properties Pul. |

A—FAA N

ANMOL BHALOTIA
DIRECTOR
DN OFS54329
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INDEPENDENT AUDITOR'S REPORT

To the Members of
MUSHKAN INFRA PROPERTIES PRIVATE LIMITED.

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of MUSHIKAN INFRA
FROPERTIES PRIVATE LIMITED (“the Company®), which comprise the
balance sheet as at 31st March 2019, and the statement of profit and loss
for the year then ended, and notes to the Financlal Statements, including
a summary of significant accounting policles and other explanatory
information [hereinafter referred to as "the Financial Statements”].

In our opinion and to the best of our information and accarding to the
explanations given to us, the aforesaid Financial Statements give the
information required by the Companies Ackt, 2013 in the manner so
required and give a true and fair view in conformity with the accounting
principles generally accepted in India, af the state of affairs of the
Company as at March 31, 2019, and its profit/loss, and its cash flows for
the year ended on that date.

Basis for Opinion

we conducted our audit of the Financial Statements in accordance with
the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditors Responsibifities for the Audit of the
Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics Issued by the Institute of
Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the Financial Statements under the

Loy
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provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled aur other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our
opIniQn,

“Infarmation Other than the Financial Statements and Auditor's

Report Thereon™
The Company's Board of Directors is responsible for the other information.

The other Information comprises the [information included in the
Director's report, but does not include the Financial Statements and our
auditor's report therean,

Our opinion on the Financial Statements does not cover the ather
imformation and we do net express any form of assurance conclusion
thereon.

In connection with our audit of the Financial Statements, our
responsibility is ta read the other information and, in doing so, consider
whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained in the audit or aotherwise appears
to be materally misstated.

If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report
that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 ("the Act™) with respect to the
preparation of these Financial Statements that give a true and fair view of
the financial position, financial performance, (changes in equity) and cash

AR
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flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility alse includes
maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding af the assets of the Company and
far preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting pelicies, making judgments and
actimates that are reasonable and prudent; and design, implementation
and maintenance of adeguate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant [o the preparation and presentation of the
Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or enor.

In preparing the Financial Statements, the Board of Directors is
responsible for assessing the Company's ability to continue a8s a going
concern, disclosing, as applicable, matters related to geoing concern and
using the going concern basis of accounting unless the Board of Directors
sither intends to liguidate the Company or to cease operations, or has na
realistic alternative but te do so

That Board of Directors are also responsible for overseeing the Company's
financial reporting process,

Auditor's Responsibilities for the Audit of the Financial Statements
Our aobjectives are to obtain reasonable assurance about whether the
Financial Statements as a whele are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that
includes our apinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit cenducted in accordance with SAs will
always detect a material misstatement when It exists. Misstatements can
arise from fraud or error and are considered material if, individually or in

P
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the aggregate, they could reascnably be expected to influence the
econamic decisions of users taken on the basis of these Financial
Statements.

As part of an awdit in accordance with S5As, we exercise professional
judgment and maintain professional scepticism throughout the audit. We

alsa:

Identify and assess the risks of materal misstatement of the
Financial Statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basic
for our opinion, The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions,
misrepreasentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under section 143(31(i) of the Companies Ack,
2013, we are also responsible for expressing our opinion on
whether the company has adeguate intermal fimancial controls
system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
madea by manageament.

Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related o events or
conditions that may cast significant doubt on the Company’s ability

fefrf vl d, Lokl A i £33
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o continue as a going concern. If we canclude that a material
uncertainty exists, we are required to draw attention in our
auditor's repart o the related disclosures in the Financal
Statements or, if such disclosures are Inadeguate, to modify our
opinion. Our conclusions are based on the audit evidence obtained
up tc the date of ocur auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going
concern,

Evaluate the averall presentation, structure and content of the
Financial Statements, including the disclosures, and whether the
Financial Staterments represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality 15 the magnitude of misstatements in the Financial Statements
that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeabla user of the Financial Statements
may be influenced. We consider gquantitative materiality and qualitative
Factors in:

(i

(if)

Planning the scope of our audit work and in evaluating the results
of our work; and

To evaluate the effect of any identified misstatements in the
Financial Statements.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we |dentify during aur audit,

1..'.-r-.:!--.-.r ."..'.'u.-.'l...'.rl.-r Wi i — ST
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We also pravide those charged with governance with a statement that we
have complied with relevant ebhical reguirements regarding
independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicabed with those charged with governance, we
determine those matters that were of mast significance in the audit of the
Financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or
reqgulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing
co would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements

1. The provisions of the Companies (Auditor's Report) Order, 2016
{"the Drder”), issued by the Central Government of India in terms
of sub-section (11) of section 143 of the Companies Act, 2013 is not

applicable to the Company since

(a) It is not a subsidiary or holding company of 8 public
Company;

tb) Its paid-up capital and reserves and surplus are not more
than Rs.1 Crores as at the balance sheet date;

(<) Its tokal borrowings from banks and financial institutions are
nat more than B5.1 Crores at any time during the year; and

L vermier, hpmenad s eaitfueed — XA 0003
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{d)

Its turnover for the year is not more than Rs.10 Crores
during the year.

As required by Section 143(3) of the Act, we report that:

(2)

(B)

——
9
o

(d)

(e}

We hawve sought and obtained all the Iinformation and
explanations which te the best of our knowledge and belief
were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law
have been kept by the Company so far as it appears from our
examination of those books.

The Balance Sheet and the Statement of Profit and Loss dealt
with by this Report are in agreement with the books of
account

In our opinion, the aforesaid Financial Statements comply
with the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies [Accounts) Rules,
2014,

On the basis of the written representations received from the
directars as on 31lst March, 2019 taken on record by the
Board of Directors, none of the directors 15 disqualified as on
3ist March, 2019 from being appointed as a directar in terms
of Section 164(2) of the Act.

Since the Company’s turnover as per last audited Financial
Statements |& less than Rs.50 Crores and its borrowings from
banks and financial institutions at any time during the year is
less than Rs.25 Crores, the Company Is exempted from
getting an audit opinion with respect to the adequacy of the

:..':'n"'--'!"-'-' Ltimshredpry, et iand —X37001
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(g)

Date:
Place:

internal financial controls over financial reperting of the
company and the cperating effectiveness of such controls

vide notification dated June 13, 2017;

With respect to the other matters to be included in the
Auditer's Report in accordance with Rule 11 of the Companies
{Audit and Auditors) Rules, 2014, in our opinion and te the
hest of our information and according to the explanations

given to us!

¥ The Company does not have any pending litigations
which woluld Impact its financial position.

ii. The Company did not have any long-term contracts
including derivative contracts for which there were any

material foreseeable losses.

iii, There were no amounts which
rransferred to the Inwvestor

Fund by the Company.

30.06.2019
Jamshedpur

were reguired to be
Education and Protection

For HMawal Verma and Co.

Chartered Accountant
FEM: D153 700C

: ‘spy/-
Nawal Kishore Verma
Propreitor

Member no: 064501



MUSHKAN INFRA PROPERTIES PRIVATE LIMITED

Repd Office: 1. B.N. Mukherjes Road, Mezzanine Floor, Roem No. 7

Eolkats, West Bengal-70000 |

Balance Sheet as at 31st March, 2019

Note Az at 31st March, As at 3lst March,
Parchninry No. 2019 2018
EQUITY AND LIABILITIES
Shareholders’ funds
(el Share capital | IR AR 100, 000,00
{b] Reserves and surplus 3 L2244 15 603, 17940
Hon-current Habilities
{al Long term bormowangs 4 2741, 50000 7.7189.315.00
bilitias
[a} Short-Term Loan and Advences 3 L6, 307 00,040
i) Bhort-Term Provisicns I 16 BT 47 32 313500
fe | Other Current Labahties T 42 ®16.221.040 SO0, D
TOTAL 46,444 852.63 24,822 207.40
ASBETS
Mon-current assets
(@) Fixed assets
(1) Tangiole assets .| 18565300 -
{a} Mon Current [rwestmeant 9 22 THHAT
Current assets
fa} lnventores 10 XA 5462416 00 13,444, 355,00
(b} Trade Reccivable 11 3320, 320,00 1, 120,320,000
() Cash and cash equivalents 13 130,074.16 138,807 .40
[y Short-term leans and advances 13 22.320,124.00 L0, 138, 60500
TOTAL 46,444 852,63 24.,822,207.40
e T
See accompanying notes forming part of the I
financial statements

The accompanying noica are an integral part of Ainancial statements
In terma af our report attached

For Nawal Verma & Co.

Chartered Accountanis

FRN--OQLS3TOC Mushian Infra Properties Fam abdion belgifipfithe Beard of Dirsctop, ||

T AFA \4

Direetor
Nawal Rishore Verma ANMOL BHALOTIA
Proprictor

[Director)
Mq-ml:mrshrp Mz - (WA 50] / DIN Mo, O7FS54.324

Place : Kolkata
Daie @ 30)06,/201%




MUSHEKAN INFRA PROPERTIES PRIVATE LIMITED
Regd Office: |, BN Mukherier Boad, Mezganine Fioor, Bowm B, 7
Kolkata, West Brengal-70000]

Statement of Profit and Loss for the year ended 31 March, 2019

Note For the year cnded Far the pear ended

Wt Rl Ne. 315t March, 2019 215t March, 2018

A [CONTINUING OPERATIONS

1 |Eevene from operalions 14 - 1, 120, 320,00

i

2 [ Total revenue( 1) 3 1,120,320.00

3 |Expamees
Purchnsex 13 80T 43400 -
Changes in Inventon 1 5,118,531 .0 1A 125, 740.40)
[l e iati o 182 GRS 00

Emplvees Benelit expenises 17 2T TG 0, 540040
Finatnos Cust 15 11495124 123 4645, 105

(N expenses 14 TT.06] ‘{._E-E_ﬁ‘EI Thil  AETGSTOAM bk, 43005
4 |Taial expenses [3) (5B 6Z1.T6E) 966,436,05

5 |Profit / (Loss] before tax |3-4) 58,.621.T6 153,883,956

6 |Tax expense;
Curpen tax expense [or currenl year
Dieferredd Tax | |2E, THES.AT)
Profit / (Loss| fram continuing operatisas 41,730.23 111,570.95
I

8 |Earnings per share jof Bs 10/- eachl;
tnd Boegr
{la] Drilsined 4417

AL RST.D 42 31500

4.7 1L16
11.16

See accompanying motes forming part of |
the finnneinl slate nuenis
The scepmpaiyasE Noies are an miegsil gart of InAncial smtements

Im terima al our report attached

For Nawal Verma & Co.
Chmrtered ."n:-mumnnrr

For and on behall of the Board of Directors

FRN:-01 53700
= w
o WAy
f ﬁ-.,_ L o -
|. NS ‘ v ;
Nawnl Kishoro Verma i ANMOL EHALOTIA ARITNAVA DAS
Praprietor & g [Birectar) iDirecter]
‘.'«'Ifrnl:rl'.r:hip MNoc- 064551 o [N Mo, F554320 DIN Ma, 72T
FPlace : Ealkata S L
Dinde = 30,06 /3019 Mushkan Infra Propertias Pyl Lid JEan a Properties Pyt Ly
¥ UM,
D'r"."l'.'rl'.-'F _‘ﬂ({"i [T



1. Significant Accounting Policies:

Basis of preparation:

The financial staternents of the Company have been prepared in accordance
with generally accepted accounting principles in India (Indian GAAP). These
financial statements have been prepared o comply in all material respects with
the Accounting Standards notified by Companies (Accounting Standards)
Rules, 2006, (as amended) and the relevant provisions of the Compames Act,
1956/2013. The financial statements have been prepared under the historical
cost convention on an accrual basis and geing concern basis. The accountings
policies have been consistently applied by the company are consistent with
those used in the previous year.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent liabilides at the date of the financial statements and
the results of operations during the reporting period. Although these estimates
are based upon management's best knowledge of current events and actions,
actual results could differ from these estimates.

r Tangible Fixed Assets:
The company has not purchased any fixed assets during the financial
year 2018-2019,

3. Intangible Fixed Assets:
Intangible assets are recognized when it is probable that the future
economic benefits that are attributable to the asset will flow to the
enterprise and the cost of the asset can be measured reliably,

4. Depreciation and Amortization:
Depreciation had been charged on the Fixed Assets at the prescribed rate
of interest during the vear.

5. Investments:
There is no investment made during the vear 2018-2019 by the

company.
6. Employee Benefits: P
Employee benefits include pmﬂdthﬁ'* fum‘l employvee state insurance
scheme, gratuity fund and Compensated absences.
II" mi

.an Infra Properties P, Lt ' = q rﬂ;
[pum AWy AR

ANMOL EHALOTIA

ARUNAVA -
DIRECTOD DIRECTOR 0
DIN: 07272033 DIN: 07554320



T. Inventories:
Inventories are valued at lower of cost or estimated net realizable value.

Cost of less, components, consumables, tools, stores and spares is
arrived at on weighted average cost basis. Cost comprises expenditure
incurred in the normal course of business in bringing such inventories to
its location and includes, where applicable, appropriate overheads based
on normal level of activity.

8. Borrowing Costs:
Company had not borrowed any loan from bank or any other financial

institute.

8. Revenue Recognition:
Revenue from sale and services is recognized when the significant risks
and rewards of ownership of goods have been passed to customers,
which generally coincides with their removal [rom business premises.

10. Taxation:
Tax expense includes current tax. Current income tax cxpensc cOmMprises

taxes on income from operations in India and in foreign jurisdictions.
Income tax payable in India is determined in accordance with the
provisions of the Income Tax Act, 1961 and tax expensc relating to
overseas operations is determined in accordance with tax laws applicable
in countries where such operations are domuciled.

11. Remuneration Paid / Payable to the Statutory Auditor

81 Amount in Rs

Na. Particulars —
. 31-03-2019 | 31-03-2018

1. | As an Auditor 2500000 25,000.00
| Az advisor or in any other capacity in
2 respect of:

a) Taxation Matter MNIL NIL
' b| Company Law Matter MIL HMIL

¢] Management Service NIL NIL

d} In anyv other capacity NIL NIL |

Lhrestor

ARUNAVA ANMOL BHALOTIA
DIRECTO DIRECTOR
DIN: 0T 272933 DIN: 07554329 o



12. Earnings per Share:
The amount considered in ascertaining the Company's earnings per

share constitutes the net profit after tax provision of current tax. The
number of shares used in computing basic earnings per share is the
weighted average number of shares outstanding during the year. The
number of shares used in computing diluted carnings per share
comprises the weighted average number of ehares considered for deriving
basic earnings per share and also the weighted average number of shares
which could have been issued on conversion of all dilutive petential

shares.

13. Name of the emplovee have drawn or in receipt of remuneration of Rs.
2 00,000/ - per month or Rs. 24,00,000/- per annum- NIL

14.  No meeting fees have been paid to the Directors as it waived by the Directors.

15, Previous vear’s figure have been regrouped and for re-arranged, wherever
NECESSary.
Certifica from ent
1. Balances are confirmed and certified by the Management
2. Cash in Hand as per Cash Books and as Certified by the Management,
3. Inventory is taken as per register maintained and as certified and physically

verified by the Management,

For Nawal Kishore Verma
Chartered Accountants
FRN: 015370C

T f.‘tu.ﬁ! d
o i 2
' (Nawal Kishore Verma)
Proprietor
Membership No.: 064501

T =hi in Infr Fronars s 'l

Pyt LLg ; : -1 7 daohn
n U
:ll- (1. AR En

ANMOL BHALOTIA
DIRECTOR
DIN: 075534329

Place : Kolkata
Date : 30/06/2019
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MUSHKAN INFRA PROPERTIES PRIVATE LIMITED

Regd Office: 1, RN, Mukherjee Road, Mezzanine Floor, Room No. 7
Kolkata, West Benpal- 700001

Notes forming part of the financial statements

. As at 3]st As at 3]st
i i March, 2019 | March, 2018

te.2 :- Share capital

uthorised Share Capital

00,000 (PY 10,00,000) Equity shares of Rg 10 each 1,000,000.00 1,000,000.00

—
sued, Subscribed and Fully Paid-up Shares )
000/ - Equity shares of Rs 10 each 1R, QO O 106, 00000
Total 100,000.00 100,000.00

| Recon tion of the shares cutstanding at beginning and at the end of the financial

riod

wares outstanding at the beginning of the year

huity shares of Rs 10 each

nattuting equity shares of Rs 10 each 100,000.00 1O, O, 00
wares issucd during the year 2018-19
ares outstanding at the end of the year constituting
1R OV e 1R, D000 O

b| Terms/rights attached to Equity shares

nlder of equity shares is entitled to one vote per share.

| The company has only one class of equity shares having a par value of s 10 per share. Each

In the event of liguidation of the company, the holders of equity shares will be entitled 1o receive
brmaining assets of the company, after distribution of all preferential amounts. The distribution
ill be in proportion to the number of equity shares held by the sharcholders.

lote 3:- Reserves and surplus
Statement of Profit and Loss

Opening balamoe 603, 17940 491,600 45

Add: Profit for the vear L8, 964,76 FE1,569.93
Less: Appropriations

Closing balance G622,194.16 603,179.40

Total 622,144.16 603,179.40

ANMOL BHALOTIA ARUNAVA DAS

P; o iDirector] [Director]

L DIN No, 7354329 MM Mo, O72RI93L

{4, /‘l/;
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* MUSHEKAN INFRA PROPERTIES PRIVATE LIMITED

Regd Offices 1. B.N. Mukhenee Road, Mezzanine Floor, Rootn No. 7

kolkats, West Bengal-7O0MI]

Notes forming part of the fina

| statements

y Az at 31st March,| As at 31st March,
Particulars 2019 2018
Note 4:- Long-term borrowings
L_]ﬂﬁﬂf:urfd Lioan ¥ T4 550,000 T.719.315,00
3 Total 2,741,590.00 7.719,315.00
Note 5:- Short Term Loan and Advances
Acvance from Party 163, 307 400,00
Total - 16,307,400.00
Note 6:- Short Term Provisions
Pravision for Income Tax G2 42247 3,313,000
TDS Payable 102,475,000
164,897.47 42,313.00
Note T;- Other current liabilities
Audit fee Pavable T W A, e (60
Oither Current Laibility 43,741,221.00
Total 42 816,221.00 50,000.00
Note 9:- Non Current Investment
Deferred Tax X3 Th5 4T
Total 22,765.47 .
Hote 10:- Inventories
Inventories Fa 56201600 10,444 345,00
Total 22.562,916.00 13,444,385.00

Note 11:- Trade Receivable
Sundry Debtors

220, 220.00

1D 32000

Total 320,320.00 1,120,320.00
Note 12:- Cash and cash equivalents
fal Cash in hand 0,014,000 1 22,340.00
(b} Balances with banks
Axis Bank Lid. 30, 160,16 #, 548,40
~ Total 130,074.16 128,897.40

Note 13:- Short Term Loan and Advances
Ciher Recervalbile

22.523,124.00

10, 128 60500

" Total 22,323,124.00 | 10,128,605.00
" ANMOL BEHALOTIA ARUNAVA DAS
' |Director| {Directori
GiM Mo, 7534329 [N Mo, 073725933
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MUSHKAN INF

Rollaig, Wesl Bengal JU0OL |

RA PROPERTIES PRIVATE LIMITED

Notes forming part of the financial statements
{ Farticulars !Fnr the year ended |For the yvar ended
31st March, 2018 |3lst March, 2018
Note 14:- Revenue from operations
Gale of renl eéatats Properties 1, 120, 33000
Total = 1,120,320.00
Note 15:- Purchase
Land Purchase 8,202 684 00
furchase TH4 TH0_00
|
| Total 8,407,434.00 -
Note 16:- Changes in Inventories
Cipening WP 13,443 AR5 (W) 10,315,645, 040
clnsing WP 25 50BE 816,00 13,444 3850
Total (9,118,531.00) [3,128,740.00)
Note 17:- Employees benefit
Salary & Wapes - O, 240,04
irecior Momuneration 2T FTE.00
Total 277, 7TR.00 o6, 540,00
Note 18:- Finance Cost
Bank charges 1595124 23 6605
Imrerest on loan G QMG 00 LR TR T
Total 114,951.24 122,066.05
Audit Fees X5, a0 H 25 U0
Copstruction Expenses - A T0E0_ D0 K
Comvevance Expenses 83,57T8.00 8, 50650
Interest on Late Pavment of income Tax B.317.00 10,3650
Interest on THS B33.00 Ta.00
Late Filling Fees of GST Sip. 00
Miscrlipneous expenses 745800 h TRO.OD
(iffice expenses & L5400 7.573.00
Pracitaig B azationery L N B oA4dd Ok
RO Fees SRR 120000
Security Charges - 05 000 Lk
Telephane expenses 0 _GAE 10,480 .00
Total 77,061 00 3 876.570.00

ANMOL DHALOTIA
|Director]
N Mo, T3543 2%

n Infra Properties Pt Lid

(ﬁ't 6/ A

[krectaor

ARUNAVA DAS
(Director]
DIN Mo. 07273933




