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INDEPENDENT AUDITORS’ REPORT

To THE MEMBERS OF MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED | . b

Hﬂoaoz on the m::ﬁ S_ m?ﬂaan:a

ém _§<m§a_8m ”_NM %co_jn.:d::m m:mso_m_ msﬁmaosxoﬁ?;ﬂzorir ~2ﬁﬂ>mﬂ~cﬁaﬁd§u
DEVELOPMENT LIMITED which comptise the Balance Sheet as at March 31, 2017, the Statement of

Profit and Loss, Cash Flow Statement for the year then osaoa and a summary of mﬁm.::omi accounting
policies and other oxﬁmsmﬂo? information,

Management’s Wmmm.c:m?:mq for the Financial Stateménts

The Company’s Board of Directots is responsible for the matters stated in Section 134(5) of the e
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a .
true and fair'vie'w of the financial position, financial valoﬂ:,_msoa and cash flows of the Company in
accordanse with ' ths accounting principles generally accepted in India, So_ca_sm the Accounting
Sravdards smecifizd E&Q Seciion 133 of the Act, read with Rule 7 of the Companies {(Accounts) Rules,
2014. Tuis respon m_,.:__a\ alse includes naintenance of adequate accounting records in accordance with
the provisions of thé Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting -policies; making
judgments and estimates that are reasonable and prudent; and design, _E_u_mamsszo: and maintenance of
adequate internal financia! coatrols, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial

m..ﬁ.ma_so:w_.._,m_ﬁmm<owﬂ_,ﬁ_om=a?:.,,;2.,.\.*;:.5 m.oo m.oEBmﬁmzm__s_amﬂmaaoiE:aﬁ:a_aco"o:.mcao_.
error. :

Auditor’s ﬂ%ccnmmE:Q

Our responsibility is to express an opinion on these financial statements based on our audit. ‘We have
taken jato accoun: the provisions of the Act, the accounting and auditing standards and matters which are
required.to be included in the Ea: report under the provisions of the >oﬁ and the Rules madethereunder.

$m onducted our m:a: in moooamsoo with the Standards on Auditing specified under Section 143(10) of -
i 8 > ot. Those Standafds require that we cornply with ethical requirements and plaa and perform the audit o

8 ohtain reasonable assurance about whether the financial ﬁ.ﬂmﬁms.ﬁm are. free from E&a:p_
misstai Gt nent,

An audivinvolves ps qmo“._:_nm w_,onaﬁ::mn to oEEs audit oSaa:oo mvos he amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the :m_a of material misstatement of the financial statements, whether due to fraud or error, In
making those risk mamomm_jasﬁ the auditor considers _iﬂ,zm_ financial control relevant tc the Company’s
preparation of the mnmzo_m_ statements that give. a true and fair view in order (o aom_ms audit _
procedures that m_.amvva_u:ma in the circumstances, but not for the purnose of expressing an opinion on
whether the Ooauasu\ has in place an adequate internal financial controls &ﬂo; over financial reporting

and the operating effectiveness of such controls. An audit aiso includes evaluating the appropriateness of the
moaoc_&sm policies used ard the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of ths financialstatements.
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We believe that the dudit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the financial statements

Opinion

" In our opinion and fo the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state

Ommmwmmnmow,ﬂrm Oo&wmswmmﬂ?_ﬁo_durmo;msa=m w..omﬁm:a__.aomm_,__u_oi..,o::.mu\mm_,a:%ao:
that date, :

| Report on Other howm_ and Regulatory Requirements

1. Asrequired by ﬁmrm Companies (Auditor’s Report) Order, 2016 (“the Order™), as amended, issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act, we. give in the
“Annexure A” 4 statement on the matters specified in paragraphs 3 and 4 of theOrder.

2. As required by séction 143 (3) of the Act, we reportthat;

a. we have mop..mmi and obtained all the information and explanations which to the best of our.
knowledge and belief were necessary for the purpose of ouraudit;

b. in oE._oanW: proper books of account as required by law have been kept by the Company so far
 as it appears from our examination of thosebooks; : ,

C. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books ofaccount _

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014.

€, On the basis of written representations received from the directors as on March 31, 2017 taken on
record by the Board of Directors, none of the directors is disqualified as on March 3 1, 2017 from
being appoinited as a director in terms of Section 164 (2) of the Act.




f. With Ho%owoﬁ to the adequacy of the internal 1.:%&2 controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“AnnexureB”, L

g. -With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in, our opinion and to the best of our
information and according to the explanations given tous: , _

1. The Company does not have any pending litigations which would impact its financial
position,

ii. The Company did not have any long-term ¢ontracts including derivative contracts for which
there were any material foreseeablelosses.

iii. ,EEEM were no amounts which were required to be transferred to the Investor Education and
Protection Fund by theCompany. _

ive  The nwuoavm.:u\ did not have any holdings o._,_n_mm:amm in Specified Bank Notes during the -
period from 8th November, 2016 to 30th Uooasw.n_.u 2016

For T.K, Das & Associates
Chartered Accountants

. _ FR No: 312208E

Place: Kolkata

Date:04.09.2017 N | | )Ry

(Tarun Kumar Das) :
Proprietor )
ICAl  Membership number: 050884




“Annexure A” to the Independent Auditors’ .w%o-.ﬂ

‘Referred to in paragraph 1 under the heading .Wono.z o_iﬂ Other Legal &Regulatory Requirement’ of our
report of even date to the financial statements of the Company for the year ended March 31,2017:

1) (a) The Company has maintaiied proper records showing full particulars, including quantitative
details and situation of fixedassets;

(b) As explained to us; the Company has a program for physical verification of fixed assets at
periodic intervals, In our opinion, the period of verification is reasonable having regard to
the size of the company and nature of its business. Fixed Assets has been physically verified
by the management during the year and no material discrepancies between the book records
and the physical fixed assets have been noticed, .

() According to the information and explanations given to us and on the basis of our examination
of the records of the company, the title deeds of iimmovable properties are held in the name of .
the company, :

2)  (a)Construction work in progress includes both Direct and Indirect Expenditures attributable to

different projects, Physical verification of construction material at different project sites has
been conducted at reasonable intervals by the management,

b) In our opinion, the procedure of physical verification of construction material followed by the

Emsmmoanammn.ommosmc_om_a.mn_on:mﬁm_:_ﬁa,_mmo:ﬂoﬁraﬂnaoﬁ:m Company and the nature
of its business. :

8%58833&9&%&3@ Houﬂ.aaoamowoo:m:coao:Bmﬂaz..m_mm:asoaaa:.m_
discrepancies were noticed on physical verification, ‘ _ .

3) The Company has granted short term advances unsecured. to oo,snms_.amr firms, or other parties
covered in the Register maintained under section 189 of the Act and w.r.t the same the principal
dmount are repayable on demand in accordance with such terms and conditions. -

mvHsoEoanP%ma:umm:aooz&:o:mowﬂ:m grant of such advances were not prima facie
prejudicial to the interest of the company, :

b) In our opinion and according to the information and explanations given to us, the terms of
agreement do not stipulate any repayment schedule as loans are repayable on demand.

Accordingly, the provisions of gm&a.u‘o:v (a) to (¢) have been adhered to. There is no overdue
amount in respect of advances granted to such companies,

4} In our opinion and wooo&m:m 3 the information and explanations given to us, the company has
complied with thé provisions of section 185 and 186 of the Companies Act, 2013 In respect of

loans, investments, guarantees, andsecurity.

5) The Company has not accepted any deposits from the public and hence the directives issued by

- the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions

of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are notapplicable, :

8) As informed to us, the maintenance of Cost ‘Records has not been specified by the Oo_._ﬂ._.m_
Government under sub-section (1) of Section 148 of the Act, in respect of the activiiies carried
onby thecompany. _ _




8)

9

1)

14)

>82&=m to information and explanations given to us and on the basis of our examination of the

* books of account, and records, the Company has been generally regular in depositing undisputed

statutory dues including Income-Tax, Service Tax, Professional Tax and any other statutory dues
with the appropriate authorities. According to the information and explanations -given to us, no
undisputed amounts payable in respect of the above were in arrears as at March 31, 2017 for a

period of more than six months from the date on when they becomepayable.

In ‘,oE. opinion and according to the information and explanations given to us, the Company has
not defauited in the repayment of dues to banks. The Company has taken term loans from
financial institutions which were duly utilized for the purpose it was sanctioned.

Based upon the audit procedures performed and the information u:.a explanations given by the
management, the company has not raised ‘moneys by way of initial public offer or further public
offer including debt instruments and term Loans, Accordingly, the provisions of clause 3 (ix) of
the Order are not applicable to the Company and hence not commentedupon

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during theyear. _

Based Euoz_ the audit procedures performed and the information and explanations given by the

‘management, the managerial remuneration has been paid or provided in accordance with the

Rn_ﬁmwmmv?od\m_mBmsaa&_uwﬂ_ﬁnﬁos_wmo:mowmoozo:E.\Rmaizsmo:an_:_o/\ﬁo :a
CompaniesAct; : .

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii
of the Order.are not applicable to the Company. .

In our opinion, all transactions with the related _“._mamm are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the

management, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upor, . : _ . , _




15) Based upon the audit procedures vo%o_.son_ and ﬁro information and explanations given by the -
management, the company has not entered into: any non- -cash transactions with directors or

persons -connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the OoBum:% and hence not 833@3& upon,

16) In our opinion, the-company is not required to cm _.mmhmﬁﬁ.oa under section 45 1A of the Womm?o
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon,

Fer T.K. Das & Associates
“Chartered Accountants
FR No: 3 Ew.omm.

W)

(Tarun Kumar Das)
Proprietor -
ICAI Membership number; 050884

Place: Kolkata
Date:04.09.2017




Annexure ‘B’ to the Auditor’s Report

Report on the Internal Financial Controls under O_mzmm_a i) of Sub-section 3 of Section 143 of 2:.“
Companies Act, 2013 (“theAct™)

We have audited the 583»_ financial controls over financial reporting of MAGNOLIA
INFRASTRUCTURE DEVELOPMENT LIMITED as of March 31, 2017 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

Management’s w&mwo_zmmcEQ for Internal Financial Controls

The Ooavmsw s management is responsible for omﬁm&:w_:sm and EE:EESm internal financial oo:#o_w
based on the internal control over financial Rﬁo_.::m criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating owwoo_“?o_« for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by. the Institute of Chartered Accountants of India. Those
. Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and 3&3»58_ and if such controls onasaa o%oo:éa\ in all materialrespects.

Our audit E<o_<¢m performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud orerror.

We believe that go audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on Ea Company’s internal financial oo:ﬂ.o_m system over financial reporting.

\W.M Th )
./m - .\...,.




Meaning of Internal Financial Controls Over E:u:om& Reporting

- A company's internal financial control over financial reporting is a process designed to provide reasonable-
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of

 financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and . ;

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
- possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected, Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control

over financial reporting may become’ inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate. _ .

Opinion _
In our opinion, the 00333 has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2017, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India - _

‘For T.K. Das & Associates
Chartered Accountants

FR No: 312208E
Place: Kolkata

Date:04.09.2017 - - | - ﬁ_ﬁh, :

S,E._.S Kumar Das)
- Proprietor
ICAT Membership number: 050884




. . | ’ .
MAGNOLIA _ngxcn.ﬂc_ﬂm.ugsm_.ovgmz.w LIMITED . : ‘L

‘BALANCE SHEET-AS.ON 315t-MARCH.2017

T z
PARTICULARS _ Note No, _31st March 2017 31st March 2016
EQUITY AND LIABILITIES o e
1 SHARE HOLDERS' FUNDS . R e T o
Share Capital A 1 9,50,000.00 . 9,50,000.00 .
Reserve & Surplus . 2 , 13,55,526.13 (53,71,257,32)
Total Sharehalders' Funds 23,05,526,13 (44,21,257.32)
2 iton Current Uiabllities , ) ;
Long - term borrowings 3 12,22,08,861.87 7,69,76,604.55 :
Other Long term Liabilities 4 3,53,80,514.00 4,95,54,295,00
. Total Non Current Liabilitles 15,75,89,375.87 12,65,30,899.55
3 Current Liabilitles - . .
Short - term borrowings 5. 81,64,083,29 2,58,52,921.01
Trade Payables 5 24,77,12,545.83 14,73,09,917.81
Other Current Liabilities 7 2,41,67,34,134.23 2,15,94,09,385.94
Provision For Tax & Interest 8 27,10,000.00 . 9,10,000.00
Tota! Current Liabilltles ’ - 2,67,53,20,763.35 " 2,33,34,82 224.76
TOTAL EQUITY AND LIABILITIES 2,33,52,15,666.29 2,45,55,91,866.99 3
ASSETS
3 Non Current Assets - oo .
Fixed Assets - , s '6,24,69,263.42 3,35,40,120.00
Defarred Tax Assats ” 16 1,66,650,65 . 7,97,141.00
Other Non _D.__.__..,mznbummw . n . 10,000.00
Total Non Current Assets 6,26,35,914.07 3,43,47,261.00
Current Assets _ _ B . :
Construction Work in Prograss 12 2,53,95,18,341.92 2,19, Hq.m.m..mum.,uo
Cash and ¢ash equivalents 13 9,96,30,875.36 10,03,73,398.37
- Short Term Loans & Advances 14 13,34,30,534.50 12,50,84,534.92
Total Current Assets . 2,27,25,79,751.78 2,42,12,44,605.99
TOTAL ASSETS ~ 2,83,52,15,666.29 _2,45,55,91,366.99"
“Summary ofSighitficant'Accounting'Polities C TR

The accompanying notes are an integral part of the azmun_u_u.w.nam:c.. : .
-As per our report of even date attached ) For and on behalf of the Board of Directors

ForT.K. Das & ..pmmon_-.su
*ChurteradAecouniants
F R No: 312208¢

o,

CATarun Kumar Das
Proprietor ,
ICAY Membership No: 050834

- *Place! Kdlkata .
Date: 04/09/2017

Magnalia Infrastruckure
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: _ T T

- " . Sontinuing Operations e 2 e 31032016
Revenue From.Operations | 15 75,09,94,633.00  43,56,73,012.00
Otherincome - . - ‘ 16 =99,42,124.26 -60,82.093.00

TOTAL REVENUE (3+1)

76:09,36,757.26 44,17,55,105.00

EXPENSES . ) . .
Cost of Goods Sold 17 68,73,05,244.75 39,21,05,710.80
Emplayee.benefits expenses S A8 1,01,48,897.00 - .7502,291.25
Other Expenses L S 19 2,46,31,920.80 2,27,03,586.39
“TOTAL ‘ . . 72,20,86,062.56 _ 42,23,11 583.44
Earnng before Interest, tax, depreciation and H  3,88,50,694.70 1,94,43,516.56
- amortization (EBITDA) . , - :
_.um._uqmn__mﬁ_a_.. and Amortization expense : 20 66,84,158.53 hm,mm.qmobo
- Finance Cost . 21 2,30,09,262.32 . 98 385,610.01
Profit/(loss) before exceptional items and Tax (H-v1) . ‘ 91,57,273.80 ~ 48,97,155.65
Prior Period ftem _ - -~
 Profit/{loss) before tax 91,57,273.80 48,97,155.65
-Tax.expense _
1. Current Tax 18,00,000.00 9,10,000,00 B
2. Deferred Tax Uiability / (Asset) 6,30,490.35 (5,33,30860)
3, Excess/Short Provision for Tax . , -
Total Tax expense 24,30,490.35 _3,76,602.00
Profit (Loss} after tax for the year from continuing operations{A) wq.nm.q.mw.hm. | wm.nq.mmw.mm
. Profit (Loss) after tax for the year from &S.i_nn_:n operations {B) . : -
-Profit/(loss} for the year [A+5] 67,26,783.45 45,20,553,65
. . TR T e

Summary of ﬂm_._amman Accounting Palicies - . 22

The accompanying notes mi an Integral part of the financial staterents,

As per our report of even date attached Forand on behalf of the Board of Diregfore

. _  Magrolia Infrasiruciure Devalopmagt L1
ForT.K Das & Assoclates

. ) . " L
Chartered Accountants o | w p( e

FR No: 312208

Yol

. CATarun Kumar Das
Proprietor o
ICAI Membership No: 050884
Place: Kolkata

Date: 04/05/2017

chor




i

' wﬁwﬂwqu

ds%&ona.&moz Statement has been prepared under the "Indirect Method" uss_ﬁw;asgmun
I Standards (AS-3) on’ Cash Flow Statement, and presents cash ?53. opersting, investing and ?Eauw‘smﬁaoa.

MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED
CASH FLOW STATEMENT
for the year ended 31st Maxch' 2017
Profit Before Taxation . 91,57,274 48,97,156
Adjustments For : E
Peprociationtrlined Assets ~86;74,15% s 4650780
% Proliminary Expenses writton off 10,000 10,000
il Interest on Long Term Borrowings 2,30,09,262 98,835,611
; 53,18,104 . 34,16,602 |
2,43,75.317 ’ 1,11,29,759
3,35,32,591 | 1,60,26,918
Tvorense/(dooronsc) it Noa Curreat Linbilitios 3,10,58,476 7,98,87,996
Increast{decreass) ir ‘Cusreat Lisbilities “34,18,36539 ‘66,9%,19,930°
{Increaseydocrease in Non Curront Assets . 6,30,490 (5,33,398)
(Incronse)/docrenss in Current Assets (35,20,77,665) _ (70,08,53,192)
i ] 2,14,49,836 | 4,84,21,336
1 Casht Genersted From Operations 549,382,437 6,44,48,251
Ui Taoxes Pald (Nef) . (24,30,490) (3,76,602)
fl{ilNet Cash Flow From Operating Activities (A) , 52551937 ] 71,649
i[| Addition of Fixad Assets {3,56,03,302) 3,02,15,298)
1] Interest Received - 53,18,104 34,16,602
o (3,02,85,198) (2.67,98,696)]
Net Cash Flow From Investing Activites m - (3,02,8%,19%) . (2,67,98, %sT
Intarest on Long Term Borrowings (2,30.09,262) (98,85,611)
! : . (230,09,262) - . (98,85,611)
Not Cash Flow From Financing Astivities © - (230,15,262) (98,85,611)
Toml (A+B+C) (7,42,524) 43,8734
Opening Cash And Cash Equivatents : _
P [Cdsh 30 Haid 52804 ’ “T69700°
4t | Investments in Fixed Daposits with Eumn Back, IDBI & cmﬁ. 8,74,34,589 345504231 ) :
Cash et Bark 12410106 1 - 10,03,73.398 | © 3,80,65933 ) 7,29,86,056
9,96,30,878 - | 1003733%]
Closing Cash And Cash Equivalents L
| Cash i Hand 581,898 | - ' '5,28,704 |
Investments in Fixed Deposits with RDFC msw 1,33,3,289 3,67.72.610
 [Tnvestments in Fixed Deposits with DHFL . 595749 5,435,851
}Invostments in Fixed Deposits with IDBI $38,23,017 N 5,01,16,128
{Cash st Bank 2,63,06,863 9,96,30,875 1,24,10,306 | 10,03,73,308 |

10,03,73,398

Figures in ?-%533.8& cash cutflow fom respective activities
. Figures for the wg&qugsgawgv&\a?ﬁiwguﬁagz conform to current year's classification
Sutrinary of Signiflcent Accounting Policlas

‘The accompanying notes are an Intexval part of the financial statemants,

,?u.._cc.wi__e;xni_.__i:.%. *For ard n_, wx..%%uﬂz 5_233

" ForTH, Das K Arsaciates c 0UD< r@ .
Chortered Accoumtonts / A _ I ) , .
FR¥o: 312208F - ! o

Yo ).

A Terun KumarDas
Proprietor .
{CAt Membership No: 050884
Place: Kolknts

Date: 04/09/2017




MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED

- SHARE CAPITAL

zo._.mu...c m.szn_h.w STATEMENT FOR THE YEAR ENDED 31st March, 2017

Bist March 2017 335t March 2016
PARTICULARS Nos, - T Nos. R 3
Authorisad . . W . =
Equity Shares of Rs. 10/- each 1100000 . 1,10,00,000.00 —11,00000 _ 1,10,00,000.60 |
’ 1ssued, Subseribed and Pald up ) ! "
85,000 Equity Shares of Rs 10 each fully paid up 95,000 4,50,000.00 95,000 9,50,000.00
TOTAL 95,000 9,50,000.00 _ 85,000 9,50,000,00
Detalls of shareholders holding more than 5% shares In the company
31st March 2017 31st March 2016
Nos, % HoldIng - ‘Nes. % Holding
Swapan Poddar 25000 - 263, 25,000.00 2632
Milan Poddar 25,000 26.32 25,000.00 - 26,32
Abhishek Poddar 15,000 15,79 15,000.00 15.79
*Vivel Poddar “15,000 *15.79 *15,000.00 - - 71579
Roma Poddar 5,000 . 5.26 5,000.00 5.26
Sukla Poddar 5,000 . 526 5,000.00 5.26
Anshu Poddar 5,000 . 526 5,000,00 5.26
2 RESERVES & SURPLUS _
, . € : T
PARTICULARS 31st March 2017 315t March 2016
Surplus/{deficit) In the statament of profit and loss
Balance as per last financlal statements (53,71,2572.32) {98,80,376.49)
Profit/(loss} for the year 67,26,783.45 | 45,20,553.68
Add: Liability Written off as no longer required L - .
Adjustment for depreciation - :
- *F LessfProvition ng LongerRequired * - - 1143448
Net surplus/{defleit) in the statement ‘& profit and loss .13,55,526.13 (53,71,257.32)
TOTAL 13,55,526.13 | " (53,71,257.32)
3 LONG TERM BORROWINGS .
T . ¥
PARTICULARS 31st March 2017 31zt March 2016
TERM LOANS - SECURED _ _ _
HDFC Car Loan 1,03,10,829.05 91,77,714.39
DHFL Loan ) - 1,39,96,208.66 2,01,41,158.00
Sahara Housingfina Corparation LUmited Loan .3,19,36,767.00 4,21,79,964.00
TERM LOANS - UNSECURED
HDFC Business Loan .,38,65,057.16 § 54,77,768.16
TOTAL 15.32,08,863.87 7,69,76,604.55
*Termsand-conditionsof Loans.

Term Loan from Banks and others Is secured by mortgage of certain .,:._Ho&!m uann&mm of Project,

The Term Loan is repayabla in equal monthly instalments, _smen% Infresiruciire UD;EBE._ Lid.




" MAGNOLIA _mebmﬁ»c,ﬂ.cxm DEVELOPMENY LIMITED.
NOTES TO FINANCIAL STATEMENT FOR THE YEAR mzam.u 31ist March, 2017

4 OTHER LONG TERM HLABILITIES -
. : . T :
PARTICULARS 31st March 2017 1st March 201
Loan Erom Related Party ,
Raunak Constructions . .n.um.no.anw.o@ u.mm.au.wmm.oo.
Other Loans / Body Corporates 11,28,60,085.00 - N_nm_am_umm.ao
TOTAL 3,53,80,514.00 - 4,95,54,205.00
5 SHORT TERM BORROWINGS
) ) ¥ . T
_'PARTICULARS 31st March 2017 31st March 2016
Cash Credit at HDFC - 2,23,13,554.01
Cash Credit at IDBI ) ..,mrmu.._owm.nw_ wyww...wmubo
TOTAL 81,64,083.29 m.m.w—m,n_unu..ou
Terms and conditions of Cash Credit,
The Cash Credit >Ra§». with DRI is secured agalnst Lien of FDR's shown in Balance sheat,
The Cash Credit Account with HDFC is Closed. :
.6 TRADE PAYABLES
: . " T ) <
PARTICULARS 31st March 2017 31st March 2016
Sundry Creditors Nh...\u..uu-mb.m.mw Ha‘uw.om‘m:.wu,
TOTAL . nm_qﬂu.usmnm.uu 14,73,09,917.81
7 OTHER CURRENT LIAB] LITIES
: : . T T
_vhz.nn..___bzm_ 31st March 2017 31st March 2016
>u<m=nm. from Customers Nho.qmbu..qu_.wh. 2,14,79,91,131.65
Uability for Expenses 91,72,364,29 1,14,18,254.29
TOTAL  2,A%,67 34,13435 2,15,94,09,385.94
8 PROVISIONS .
T . .
PARTICULARS __31st March 2017 31st March u.au.m
Pravision for Income Tax * 27,10,000.00 9,10,000.00
.._.35._. : . s uq..uo.uﬁ._a.oo u_ua_oou.co

Magnalia g Uoco_%ama@ |

Director
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- MAGNOUIA INFRASTRUCTURE DEVELOPMENT LIMITED

NOTES TO FINANCIAL STATEMENY FOR THE YEAR ENDED 315t March, 2017

 DEFERRED TAXASSETS

_ , . 4 X
- PARTICULARS 31st March 2017 31st March No“,_..m
Deferred Tax Asset , 1,66,650,65 q.mq.wa.p.oo
TOTAL, . 1,66,650.65, 7,97,141.00,
OTHER NON CURRENT ASSETS
S e T
PARTICULARS 31st March.2017 _31st March 2016
Preliminary Expenses - 10,000.00
"| TOTAL - 16,000.00
CONSTRUCTION WORK N PROGRESS
( o T
PARTICULARS 313t March 2017 ' 31st March 2016
| Work In Progress { Opening ) 2,19,17,86,672,70 ,H.mnhm‘nu.wt.mo ,
- | Add: During the year T
Direct Expenses \
Land & Land Development 5,35,65,819.00 5,67,70,403.00
Architect's Feas 74,65,752.00 1,38,04,340.00
Lonsteuction Materfals s 42,03,52,414.66 41,79,20,527.55,
Contractor's payment 34,64,57,147.00 -, 36,58,17,618.00
vﬂ::m:" for Project om<m_ou=._m3 " 11,82,33,504.07 9,97,60,389,14"
Indirect mxuu:uam
 Salary & Employee Payments 42,94,116.00 * 49,08,560.00
Professional Fees "-_n_ﬁ_:m Expenses ) 7,40,669.00" 11,89,640.00 |
*SoclatWelfare Expenses : “557%533.00 . 48;500.60:
Machinery Rent _ 18,17,815.00- " 66,69,843.00
Carriage Inward & Freight Charges . 5,02,630.00 79,990.00
Electricity Expensas & Fuel 67,93,643.00° 47,56,625.45
Site Expenses 60,61,232.25 - 358,53,915.00
Transformer Expenses -79,37,241.00- 33,79,513.00
Labour Charges 2,19,41,407.00 ¢ 4,20,75,856.00
gmwxnzaw..mxum:nmm ?aﬁn_mm_.am:n mv_.oaon_oz “1,28,34730.00 "1120,58,255.00
Technical Expenses , & 13,07,740.00 20,50,483,00 |
Telephone Expenses - 1,27,854.00
Watch & Ward . 41,26,041.00 - 27,01,586.00 |
Loading & Unlaading Expenses 13,60,900.00 - 8,47,060.00
Cyclostyle Expenses - 15,60,186.75
Markating Expenses ( Brokerage _ 1,29,90485.00° 67,52,563.00
Director's mnacsn_.mzo_._ 26,67,740.00 24,38,310.00 _
 Rent 30,28,355.00 - 42,98,010.00 |
umnmm_nw"mmm.mw mnmm"wm.unnmuw.mo ‘,
Less: K Ny
._.qm...m*m_._.mn to Cost of Flats Sold 68,73,05,234.76 39,21,05,710.80
Balance Carrled Farward to w.u_m_..no Sheet n,mu.mm.um.uhu..on 2,19,17,86,672.70
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- MAGNOUA _merw...mcn._. URE DEVELOPMENT LIMITED
' NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 315t March, 2017

CASH AND BANK BALANCES
‘ , : o T
__PARTICULARS 315t March 2017 31st March 2016
-|«Balance.with:Banks: . . . : .
Current Accounts 2,£3,06,862.59 1,24,10,105.87
Fixed Deposit HDFC -1,33,23,288.97 3,67,72,609.50
Fixed Deposit DHFL +£.85,749.00 5,45,851.00
Fixed Deposit IDBI .5,38,23,076.80 5,01,16,128.00
Balance with Others: . \
’| cash in Hand . . 5,81,898.00’ 5,28,704.00°
TOTAL 9,05,30,875.36 10,03,73,398.37
I.E..gnﬂnl
SHORT TERM LOANS & ADVANCES :
. T - ¥
. PARTICULARS' 343t March 2017 31st March 2016
Advance To Partles 1,28,49,767.00 87,08,320.00
Advance to Suppliers 2,98,56,.979.72 6,19,45,090.34
Advance for Office / Commerclal Space o B
‘| "DLF Universal binited : A09,60649 8,06,08,237:4%
Rajarhat [T Park Ltd. :2,72,90,323.00 51,55,152.00
. Magus Bengal mm.gm LLp _1,51,000.00
Deposit with E.._" Utilities Ltd, ~20,56,769.39 ‘ 19,37,660.38
Deposit with Akanksha zm_.am.a Pvt. Ltd. 1,50,00,000.00 1,50,00,000.00
«pRepositmithOmegaNantjya Rvt.Lid, +  +2,00,0000000 ° | 10,00,000.00.
.mgm‘camom: with Rajarhat IT Park '6,27,040.00 .
Deposit with India Bulls - .8.49,777.00 8,45,777.00
Advance n.o Staff 1 3,75,000.00 3,55,000.00
,| Advance & Self Assessment Tax ( F.Y.-2015-16) . -3.62,30000 5,00,000.00,
Advance Tax (F.Y.-2016-17) . -11,00,000.00
Tax Deducted at source F.Y, 2015-2016 8;70,849.20 © 3,70,849.20
Tax Deducted at source F.Y, 2016-2017 . +5,76,275.20 ~
Tax Collected at source F.Y, 2016-2017 . *, 33,887.00
Trade Recelvables , 8,40,960.50 26,50,448.50
"1 TOTAL . uw..wa.mo.mwa.mo_ _ 12,50,84,534.92°
Megnalia lnfraciruciure Devalopment Kid. .

\ C ~L
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MAGNOLIA _szbm._.xcn._.cwm,ogm—.ngm_ﬁ. LIMITED

NOTES TO: m_z_?zﬂb_.mﬂb._.mgmz.:ow THE YEAR ENDED 31st March, 2017

. REVENUE FROM OPGRATIONS
: ‘ L4 1
PARTICULARS 31st March 2017 3ist __s.ﬂ.n__ 2016
Sale of Flats & Commerciat Space 71,96,02,975.00 - 43,85,84,289.00
. Other~ Extra Development Charges - . $,13,91,658.00. 170;88;723.00+
TOTAL 75,09,94,633.00 43,56,73,012.00 )
O._.xmn INCOME
) T T
PARTICULARS 31st March 2017 31st March 2016
Interest on Deposits {Bank and others) mm.um._._..oa.oo wa‘.pm.m,onbo
Otherincome i - 46,24,020.26 26,65,491.00
TOTAL 99,42,124.26 | 60,82,093,00
COST OF GOODS SOLD ,
. T . T
PARTICULARS 31st March 2017 31st March 2016
Cost of Flats Sold - §8,73,05,244.76 39,21,05,710.80
TOTAL 68,73,05,244.76 . 39,21,05,710.80
EMPLOYEE BENEFIT EXPENSES
_ ) : - ’ . ¥ T
PARTICULARS 315t March 2017 31st March 2016
Salarles, Bonus & Allowances 92,22,616.00 69,31,829,00
Staff Welfare . m.__.o.whwpbo 5,70,462.25
"ContiibiitionsTé'Provident Furid& ESIC BTS00 -
TOTAL 1,01,48,897.00 { 75,02,291.25
Megnalia Infrastrucire Developmant Fud.

v o
Dlrecior
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. _S>mzo._.—.> Emﬁhﬂ.ﬂﬂﬂdxm DEVELOPMENT LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st March, 2017

* OTHER EXPENSES

T - <
PARTICULARS 31st March 2027 31st March 2016
Consultancy Charges .8,41,000.00 2,43,000.00

.| Repalrs & Maintenance 19,55,793.14+ | 7.26,861.00,
Conveyance Exp . .m.._.m&..www.oo 5.25,055,00
Printing & Stationery -.845,381,00 6,95,516.00
Books & Periodicals 50,700.00~ 30,947.00
Insurance Expenses .2,22,576.00 2,32,388.00
AuditFees 30,000.00 25,000,00
Other Professional & Technical Fees 11,84,373.00 5,09,846.00

«|-Electricity, fuel8.Generaton Charges 5,80,84100 . ~1LA7600.00,
Coaurier Charges 3,82,423.00 2,34,261.00
Office expernises. 3,94,949.00 5,87,527,00
ROC Filing 3,252,850 5,656.00
Telephone & _:ﬁa..:m.n " 7,87,637.68 2,98,325.25 |
Rates & Taxes .- 1,95,090.00 4,09,633.00
Project Maintenance & Upkeep n:m_dmu -, 22,72,891.00 -

- | Security Charges 50672500 . 3,00,476.00.
Gifts & Presentation 2,64,000.00 . 6,41,773.00
Bank Charges + 2,71,940.4% 82,991,738
Website & Software Expenses -12,328,00 7.,228.00
General Expenses ~14,61,340.99 10,35,160.36
Advertisement & Sales Promotion nsmanu 20,18,089.00 1,00,68,828.00
Marketing Expenses 84,87,065.00 56,50,000.00

+|-Rent- T 4955680 - “3;600.00-
Xerox Charges - 12,01,110.00 207,214.00 |

- 255“ _Smaum_.mzu Fee 34,167.00 - 25,000.00

2,46 mn.muo.mo 2,27,03,586.39
DEPRECIATION AND AMORTIZATION EXPENSES
. , T . ¥

‘| PARTICULARS 31st March 2017 ‘| 31stMarch 2016

Depregiation 66,74,158.58 46,50,750.00 |
" Preliminary Expenses - Written off 10,000.00 10,000.00

.| TOTAL 66,84,158.58 46,60,750.00

" FINANCE COST _

, . T T

_uhw._._nc_.hmm 33st March 2017 31st March 2016
__..nm_.mmn onloans 2,30,09,262.32 98,85,610.91
[ TOTAL "98,85;610291°

Magnolia ﬁmﬁg”u& opint L.

gmoao__m infrastructure Devalopmany{Lid.

VoL

Director




22. SIGNICANT bhﬂO..SAHﬂZQ POLICIES:-

1. CORPORATE INFORMATION | .
Magnolia Infrastructure Development Limited (The Company) is a private limited -
-company .domiciled .in JIndia .and .incorposated on 12", August, 2010 under .the
provisions of the Companies Act, 1956,

ﬁ
| . 2.BASIS OF PREPARATION o o

I - The financial statements of the company have been prepared in accordance
| - . with generally accepted accounting principles in India (Indian GAAP). The
. - company“has preparell these Tinandidl statements to -comply ‘in Il matefial
. .Tespects with the accounting standards notified under the Companies
gl

(Accounts) Rules, 2014 (as amended) and the relevant provision of the
Companies Act, 2013. The. financia] statements have been prepared on an

accrual basis and under the historical cost convention,

3. REVENUE RECOGNITION:

All Expenses and Income to the extent considered payable and receivable
respectively are accounted for on mercantile basis unless or otherwise stated.
Revenue is recognized on handing over of the possession of respective units to

~ the'buyers on executing deed of conveyance after completion of projects.

4. FIXED ASSETS:

Tangible assets are stated at cost less _mo__anEmaa depreciation and
Jmpairment Josses, .if .any. Cost .comprises the .purchase Jprice .and .any
 attributable / allocable cost of bringing the asset to its working condition for

its intended use. The cost also includes direct cost and other related incidental
€xpenses. _ . . ‘

- Fixed assets include
1 Pvt, Ltd,

_ ummﬁ_m.mﬁ:ﬁag 8 result of acquisition of Shree Felts

5. DEPRECIATION: . _

Depreciation has been provided on written down value basis, at the rate

’ determined with reference to the usefil Lives specified in Schedule If of the

- : Companies, Act,.2013. The.impact.of the.change.in usefitl life .of fixed.assets

has been considered in accorddnce with the provision of Schedule I,
Depreciation method, useful life and residual value are reviewed periodically. .

Eg__oeiesm%, L. )
L GEA




6. ACCOUNTING FOR TAXES ON INCOME: . .

Tax expense comprises both current and deferred tax. ,

Lurcent tax .is .measured .at the .amonnt .expected fo .he .paid to the tax
authorities, using the epplicable tax rates and tax laws. Defeired tax is
recognized on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable
of reversal in one or more subsequent periods. Deferred tax assets, subject to
consideration of prudence, are recognized and carried forward only to the -

- -extent that there'is a reasondble certainty that sufficient future taxdble income

will be available against which such deferred tax assets can be realized. The
tax effect is calculated on the accumulated timing difference at the year-end
based on the tax rates and laws enacted or substantially enacted on the balance
‘sheet date. o _

7. The Company has not received any memorandum (as required to be filed by
suppliers with the notiffed authority under the Micro, Small and Medium = -
e —Enterprise-Development -Act;-2006) claiming-their-status-as-on-31st-March;~—
. 2013 as micro, small or medium- enterprise. Consequently the amount paid /
payable to these parties during the year is nil (Previous Period T Nil).

8. Previous year’s figures have been R.m_..o%a&a.nm&a..gmn& re-
classified, wherever necessary, to make them comparable to those of the
current year. o . o

9. Cash flows are reported using the indirect method, whereby profit before
tax is adjusted for the effects of transactions of a non-cash nature, any-
deferrals or accruals of past or future operating cash receipts or payments and
item of income or expenses associated with investing or financing cash flows.
Tire “cash “flows from -operating, “investing -and ‘financhng -activities of “tie
company are segregated, - :

ggﬁguo.gamaf
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