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Independent Auditor’s Report
To the Members of Ideal Unique Realtors Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Ideal Unique Realtors Private Limited (*the
Company”), which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss and
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the Company in accordance with
accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the agsets of the Company and for preventing and detecting frands and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
. contro that were operating effectively for ensuring the accuracy and completeness of the accounting . .
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opiniont on these financial staternents based on our audit, We have taken
into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.
We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing precedures to obtain audit evidence about the amounts and disclosures in the

financial statements, The procedures selected depend on the auditor’s judgment, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error, In making
those risk assessments, the auditor considers internal financial control relevant to the Company’s

preparation of the financial statements that give a true and fair view in order to design audit procedures

that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of the accounting estimates made by the Company’s

Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements,

Opinion

In our opinion and to the best of our information and according fo the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2018 and its profits for the year ended on that date.
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Emphasis of Matter

1)

2)
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We draw attention to Note 37, where the Company has received Rs, 12,50,00,000/- from two parties
against three agreements towards tenancy deposit for letting out commercial space at its project ‘Ideal
Unique Centre’ in Aptil, 2017. The Company has applied for revalidation of sanctioned plan on
November 11, 2016 and the same is awaited till the signing of this financial statement. Consequently,
the Company could not coniplete the project and accordingly, could not let out the commercial spaces
on the dates contractually agreed and accounted for compensation of Rs. 1,77,24,444/- for the year.
The Company is confident to receive the revalidation of sanctioned plan of the above project and
accordingly expenses incurred including interest has been inventorised.

We draw attention to Note 33 to the financial statements, pending application before settlement
commission in respect of search & seizure carried out in Ideal Group Companies and the Company
has made payment of self assessment tax of Rs. 10,00,000/- which has been shown as advance, the
necessary adjustment entry will be made in the Books of accounts after final order of settlement

commission is passed.

We draw attention to Note 35 to the financial statements regarding non provision of interest on loan
aggregating Rs. 51,15,250/- taken from three companies as in the opinion of the management the said

loans are interest free.

Qur opinion is not qualified in respect of above matters.

— Report on Other Lregaland Regulatory Requirements ——— ———— — — —— -~

L.

(a)

(b

(c)

(@

(e)

®

(8)

As required by the Companies (Auditor’s Report} Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act, in our opinion and
according to the information and explanations given to us, the said order is not app!icable to the
company and hence the report does not include a statement on the matters specified in pamgraphs 3
and 4 of the said Order.

As required by section 143 (3) of the Act, we report that:

we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Company so far ag
appears from our examination of those books;

the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report
are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

on the basis of written representations received from the directors as on 31 March 2018, and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2018, from being
appointed as a director in terms of section 164 (2) of the Act;

as per notification no. G.S.R. 464(E} dated June 5, 2015, as amended vide notification no, G.S.R.
583(E) dated June 13, 2017, issue by Central government, section 143(3)(i) of the Companies Act,
2013, relating to reporting on Internal Financial Control is not applicable on the Company, hence no
information thereto is require to be furnished; and

with respect to the other mafters to be inclnded in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in cur opinion and to the best of our information and
according to the explanations given to us:
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(i) The Company does not have any pending litigations which would impact its financial position.

(i) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(ilf) There were no amounts which were required to be fransferred to the Investor Education and
Protection Fund by the Company.

for P N R & Associates
Chartered Accountants
Firm Registration Number: 329373

Rasik Singhania

Partner
Membership Number: 064390

Kolkata
September 25, 2018




IDEAL UNIQUE REALTORS PRIVATE LIMITED
CIN- U70200WB20606P 1108902
30 L NEHRU ROAD KGLEATA-700071

ALANCE SHEET AS AT 31ST MARCH, 2018

Notes AS AT ASAT
31.03.2018 31.03.2017
Equicy and Liabilities {Rs.) (Rs.)
Sharehoiders’ funds
Share capital 3 200,600 200,000
Reserves & surplus {160,806,208) (164,918,558}
_[160,606,208) (164,718,558)
Non-current liabilities
Long-term borrowings 5 1,556,058,746 1,590,233,448
Long- term provisions 7 9,814,784 8,365,280
1,565,873,530 1,598,602,728
Current liabilities
Short-term borrowings 3 668,418,786 419,119,189
Trade payables
Total outstanding due to micro enterprises and small enterprises
Total outstanding of creditors other than micro enterprises and
small enterprises 8 79,826,928 47,709,021
Other current labilities g 2,186,574,302 1,845,168,699
Short- term provisions 7 6,205,535 4,951,424
2,941,025,551 2,316,948,333

Total o B L . I e 4,346,292,873 - - - 3,750,832,503-
Assets
Non-current assets
Fized Assets
i) Propériy, Flant and Equipment 10 7,705,308 2,563,128
i1} Intangible assels 11 - 14,630
1if) Capital Work in Progress - 8,887,277
Deferred tax assets {net) 12 651,877.828 81,354,097
Lovg-teim lnans & advances 13 167,667,403 163,404,187
237,250,539 263,223,319
Current assets
Inventories 14 3,809,721,883 3,315,116,807
Trade receivables ‘ 15 95,820,577 -
Cash & bank balances 16 22,760,344 6,181,972
Short-term loan and advances 13 179,449,486 153,157,320
Other Current Assets 17 1,260,044 13,153,085
4,109,042,334  3,487,609,184
Tosal 4,346,292,873 _ 3,750,832,503
Suminary of significant accounting policies 2z
The accompanying notes are an Integral part of the financial statements.
As per our report of even date
for PN R & Associates . For and on behalf of the Board of Directors

Chartered Accountants

Firm Registration No:- 3203738 - ‘
5_0 K-\ W

M I O : - Srawan Kumar Himatsingka
awarn Kum

s DIN- 00114412
Rasik Singhania
Partner

=7
Membership No:- 064390 e

Vikash Agarwal NJ
DIN-00309602

Place :- Kolkata

25 SEP 2018




IDEAL UNIQUE REALTORS PRIVATE LIMITED

CIN- U70200WB2006PTC108902

50 L.L NEHRU ROAD KQLKATA-700071

STATEMENT OF PROFIT & 1.OSS FOR THE YEAR ENDED 31ST MARCH 2018

Income

Revenue from operations
Other income

Total revenue (1)

Expenses

Development and construction expenses
(Increase) in inventories of work-in-progress
Employee benefits expenses

Other expenses

Depreciation and amortization expense
Finance costs

Total (II)

Profit before tax (I)-(11)

_Tax expenses _
Current tax
MAT credit entitlement
Deferred tax
Total tax expense

Profit for the year

Earning per share (nominal value of share Rs. 10)

Basic & Diluted

Summary of significant accounting policies

Notes 2017 - 18 201617

{Rs] {Rs}

18 247,860,000 -

19 12,915,528 3,359,211
260,775,528 3,359,211

20 281,155,381 276,110,543

21 (494,605,076) (548,908,282)

22 35,282,341 37,271,334

23 38,296,688 11,713,151

24 2,335,803 2,749,661

25 374,721,771 309,537,613
237,186,908 88,471,020

23,588,619 (85,114,809)
4,555,499 -
(4,555,499) .
19,476,269 (27,995,272)
19,476,269 (27,995,272)
4,112,350 (57,119,537)
26
205.62 (2,855.98)
2

The accompanying notes are an integral part of the financial statements

As per our report of even date

Jor P N R & Associates

Chartered Accountants
Firm Registration No:- 329373E

Kk gl

Rasik Singhania
Partner
Membership No:- 064390

Place :- Kolkata

> 25 SEP 2018

For and on behalf of the Board of Directors

A}

5 W n ’}W

Srawan Kumar Himatsingka -
DIN- 00114412

Vikash Agarwal N
DIN-00309602




IDEAL UNIQUE REALTORS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST M

A. Cash Flow from Operating Activities

Net Profil/(Loss) before Taxation
Adjustment for:

Interest Income

Depreciation

Gratuity

Interest paid

Operating Profit before Working Capital Changes
Adjustments for:

(Increase) / Decrease in Trade & Qther Receivables
Decrease / (Increase) in Long Term Loan & Advances
Decrease / (Increase) in Short Term Loan & Advances
Decrease / (Increase) in Other current assets
Decrease / (Increase) in Inventories
(Decrease)/ Increase in Current Trade Payable
(Decrease)/ Increase in Other Current Liabilicies
(Decrease)/ Increase in Short Term Provisions

Cash Generated From Operations

Taxes paid (net)

Net Cash Generated from/ {(Used in) Operating Activities

. Cash Flow from Investing Activities

. Purchase of Tangible Fixed Assets .
Sale of Tangible Assets
Interest Received
{Increase)/Decrease In Fixed Deposits

. Cash Flow from Financing Activities
Interest Paid
Proceeds/(Repayment) from Long Term borrowings (net)
Proceeds/(Repayment) from Short Term borrowings (nat)
Net Cash Generated from Financing Activities

NetIncrease or (Decrease) in Cash & Cash Equivilents (A+B+C)

Cash & Cash Equivalents - Opening Balance
Cash & Cash Equivalents - Closing Balance

Components of Cash & Cash equivalents;-
i) Current Account

il) Bank deposit with less than 3 months

iif) Cash on hand

ARCH,Z018

2017-18 2016-17
{Rs.) (Rs.)
23,588,619 (85,114,809)

(478,194) {1,354,377)
2,335,803 2,749,661
1,548,645 2,614,426
374,721,771 309,537,613

401,716,645 228,432,514
(95,820,577) -
(3,143,594) (10,719)
(26,292,166) (50,269,599)

(494,605,076) (548,908,282)
32,117,907 84,696,936
252,956,462 160,314,393

1,150,969 548,744
68,080,570 (125,196,013)
(1,119,622) (1,263,154)
66,960,948 (126,459,167)
{537,100} - - (10,084,061)

8,961,024 -

1,644,029 650,227
10,697,206 610,116
20,765,159 (8,823,718)

(284,944,569) (340,112,347)
(35,502,763) 789,317,052
249,299,597 (315,984,796}

(71,147,735) 133,219,905
16,578,372 (2,062,976}
6,181,972 8,244,947
22,760,344 6,181,972

22,544,588 22,371
. 6,057,500
215,756 102,101
22,760,344 6,181,972

In terms of cur report of even date.

Jor PN R & Associates
Chartered Accountanis
Firm Registration No:- 329373E

(7%} m«jﬁmﬁw

Rasik Singhania
Partner y &
Membership No:- 064390 "‘if@w;;mu S

Place :- Kolkata

15 SEP 2018

For and on behalf of the Board of Directors

5 K\r MW

Srawan Kumar Himatsingka
DIN- 00114412

TSR Arpn—)

Vikash Agarwal \J '
DIN-00309602




IDEAL UNIQUE REALTORS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2018

1. Nature of Operations

Ideal Unique Realtors Private Limited is engaged in the business of construction, development and sale
of residential & commercial premises.

2. Summary of Significant Accounting Policies

{a) Basis of preparation
The financial statements of the Company have been prepared in accordance with the generally
accepted accounting principles in India (Indian GAAP). The Company has prepared these financial
statements to comply in all material aspects with the accounting standards notified under Section 133
of the Companies Act, 2013 read together with paragraph 7 of the Companies (Accounts) Rules 2014,
The financial statements have been prepared under the historical cost convention on an accrual basis.
The accounting policies adopted in the preparation of financial statements are consistent with those of

previous year.

(b) Use of Estimates
The preparation of financial statements in conformity with generaily accepted accounting principles

requires the management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and disclosure of contingent liabilities at the date
of financial statements and the results of operations during the reporting year end. Although these
estimates are based upon the management’s best knowledge of current events and actions, uncertainty

_ about these assumptions and estimates could result in the outcomes requiring a material adjustment to-
the carrying amount of assets and liabilities in future periods.

{¢) Revenue Recognition
Construction Work in Progress reflects the costs incurred for project pending completion, to bhe
charged to revenue in the year in which income from sale of such project is recognized. Revenue is
recognised only when the project is completed or substantiaily completed.

Interest income is recognised on a time proportion basis taking into account the amount outstanding
and the rate applicable.

(d) Property, Plant and Equipment
Property, Plant and Equipment are stated at cost less accumulated depreciation and impairment losses,

if any. Cost comprises the purchase price and any attributable cost of bringing the asset to its working
condition for its intended use. Any trade discount and rebates are deducted in arriving at the purchase

price.

Gains or losses arising from de-recognition of Property, Plant and Equipment are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognized
in the Statement of Profit and Loss when the asset is de-recognized.

{e) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost fess accumulated amortization and impairment losses,

if any.
(f)} Depreciation on Property, Plant and Equipment and Amortization on Intangible assets

a) Depreciation on Property, Plant and Equipment is calculated on a WDV basis using the rates
arrived at based on the useful lives estimated by the management which is as per the rates
specified in Schedule 11 to the Companies Act, 2013.

b) Depreciation on Property, Plant and Equipment added/disposed off during the year is provided on
pro rata basis with reference to the date of addition/disposal.
Mb Ao,
e o Pog) Computer software are amortized on straight line basis over a peried of three years from the date
74 \\@K} the assets becoine available for use,
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IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2018

(8) Impairment of Property, Plant & Equipment and Intangible assets

The carrying amounts of assets are reviewed at each balance sheet date to determine whether there is
any indication of impairment based on external/internal factors. An impairment loss is recognized
wherever the carrying amount of an asset exceeds its recoverable amount which represents the greater
of the net selling price and ‘Value in use’ of the assets. In assessing the value in use, the estimated future
cash tlows are discounted to their present value using a pre-tax discount rate that reflects current

market assessments of the time value of money and risks specific to the asset.

After impairment, depreciation / amortization is provided on the revised carrying amount of the assets

over its remaining useful lives.

A previously recognized impairment loss is increased or reversed depending on the changes in the
circumstances. However, the carrying value after reversal is not increased heyond the carrying value

that would have prevailed by charging usual depreciation / amortization if there was no impairment.

(h) Inventories
(i) Construction work-in-progress is valued at lower of cost and net realizable value.

(i}  Expenditure directly relating to the construction activities are inventorised. Indirect expenditure
incurred during construction period are inventorised as part of the indirect construction cost to
the extent to which the expenditure are indirectly related to construction or are incidental thereto.

_ Other indirect expenditure incurred during the construction period which are neither related to

construction activity ror are incidental thereto, are charged to the Statement of profit and loss .

Net realiasable value is the estimated selling price in the ordinary course of business, less

estimated costs of completion and estimated costs necessary to make the sale.

(iii)  Cost incurred /item purchased specifically for projects are taken as consumed as and when

incurred/received.

(i) Borrowing Costs

Borrowing costs relating to acquisition / construction of qualifying assets are capitalized until the time all
substantial activities necessary to prepare the qualifying assets for their intended use are complete. A
qualifying asset is one which necessarily takes substantial period of time to get ready for its intended use.
All other borrowing costs are charged to revenue, Borrowing costs consist of interest and other costs that

an entity incurs in connection with the borrowing of funds.

(i) Earnings per Share

A basic earnings per share is calculated by dividing the net profit or loss for the year attributable to the

equity shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earning per share, the net profit or loss for the year attributable to
equity sharehoiders and the weighted average numbers of shares outstanding during the year are

adjusted for the effects of all dilutive potential equity shares.

(k) Taxation

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected 1o be paid to the tax authorities in accordance with the Indian Income Tax Act, 1961. Deferred
income tax reflects the impact of current year timing differences between taxable income and accounting

income for the year and reversal of timing differences of earlier years.

Deferred Tax is measured based on the tax rates and tax laws enacted or substantively enacted at the
Balance Sheel date, Deferred tax assels are recognized only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets can
be realized. In situations where the company has unabsorbed depreciation or carry forward tax losses,
deferred tax assets are recognized only if there is virtual certainty supported hy convincing evidence that

~Slifficient taxable income will be available against which such deferred tax asset can be realised.

“‘ e R ,‘4_',;:‘
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IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2018

At each Balance Sheet date, the Company re-assesses unrecognised deferred tax assets. It recognises
unrecognised deferred tax assets to the extent that it has become reasonably certain or virtually certain,
as the case may be that sufficient future taxable income wiil be available against which such deferred tax

assets can be realised.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The Company writes
down the carrying amount of a deferred tax asset to the extent that it is no longer reasonably certain or
virtually certain, as the case may be, that sufficient future taxable income will be available against which
deferred tax asset can be realized. Any such write down is reversed to the extent that it becomes certain

or virtually certain, as the case may be, that sufficient future taxable income will be available.

Minimum Alternative Tax (MAT) credit is recognised as an asset only when and to the extent there is
convincing evidence that the company will pay normal income tax during the specified period. In the
year in which the MAT credit becomes eligible to be recognized as an asset in accordance with the
recorzmendations contained in the guidance note issued by the Institute of Chartered Accountants of
India, the said asset is created by way of a credit to the statement of profit and loss and shown as MAT
Credit Entitlement. The Company reviews the same at each balance sheet date and writes down the
carrying amount of MAT Credit Entitlement to the extent there is no longer convincing evidence to the

effect that the Company will pay normal Income Tax during the specified period.

(I} Retirement aud other employee benefits

Gratuity liability is a defined benefit obligation and is provided for based on actuarial valuation.  made at
the end of each financial year using the projected unit credit method. Actuarial gains and losses are
recognized immediately in the Statement of profit and loss as income or expenses. Compensated leave

encashument is provided for on actual basis at the end of each financial year.

{m] Provisions

A provision is recognized when the company has a present obligation as a result of past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to theii present value and are determined based on the hest estimate required to settie the
obligation at the yeporting date. These estimates are reviewed at each reporting date and adjusted to

reflect the current hest estimates.

{n) Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the control
of the Company or a present obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognized because it cannot be measured reliably. The Company

does not recognize a contingent liability but discloses its existence in the financial statements,

(o) Cashand Bank Balances

Cash and Bark Balances in the cash flow statement comprise of cash at bank and in hand and short-term

investments with an original maturity of three months or less.




Notes te the financial statements as at and for the year ended March 31,2018

As At 31st March As At 3tst March
anig 2017
3. SHARE CAPITAL {rs.) (Rs.)
AUTHORISED
50,000 (50,000) Equity shares of Rs 10/- eaci 500,000 500,000
500,000 500,000
ISSUED, SUBSCRIBED & PAID UJP
20,000 (20,000) Equity Shares of Rs 10/- each fully paid 200,000 200,000
200,000 200,000
A) Reconciliation of the shares outstanding at the beginning and at the end of the reporting perlod;
Equity Shares As At 31st March 2018 As At 3)stMarch 2017
No of Shares [Rs.) No of Shares [Rs}
At the beginning of the year 20,000 200,000 20,000 208,000
Issued during the year - - - -
Outstanding at the end of thie year 20,000 200,000 20,000 200,000

B} Terni/rights attached to equity shares;

The company has only one class of equity shares having a par value of Re 10 per share. Each holder of equity shares is entitled to one vote per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential
amounts, The distributions will be n proportion to the numbers of equity shares hetd by the sharehelders,

C)Details of shareholders hiolding more than 5% shares I the company:

As at 315t March 2018 Asat 3]st March 2017
No.ofShares —_ eofHolding No.ef Shares. . % of Holding
Equity Shares of Rs 10 Eaclh Fully pald
Srawan Kumar Himatsingka 5,000 25.00% 5,000 25.00%
Nakul Himatsingka 5,000 25.00% 5,000 25.00%
Gokul Chand Agarwal 5,000 25.00% 5,000 25.00%
Vikash Agarwal 5,000 25.00% 5,000 25.00%

As per records of the company, ihcluding its register of sharsholders/members and other declarations received from shareholders regarding beneficial interest, the above
sharsholding represents both legal and beneficial ownerships of share.

As At 31st March As At 31st March

4, RESERVES & SURPLIJS 2018 2017

(Rs.) {Rs)
Surplus in the statement of profit and loss
Balance as per last account (164,918,558) (107,799,021)
Add:- Profit/(Loss ] for the year 4,112,350 (57,119,537}

{160,806,208) {164,918,558)
Net Surplus/ (Loss) in the Statement of Profit and Loss g {160,806,208) (164,918,558)




' IDEAL UNIQUE REALTORS PRIVATE LIMITED

Notes to the financlal statements as at and for the year ended March 31,2018

5. LONG TERM BORROWINGS Non-Current Current Maturities
AS AT ASAT ASAT AS AT
31st March 2018 31stMarch 2017 31st March 2018 31st March 2017
(Bks.) (Rs) {Rs.) (Rs.)
Deferred Credit Scheine [Secured)
From Scheduled Bank - 197,299 139,707 1,467,768
Loans from related parties(Unsecured)
From Body Corporates (Refer Note 30{1)} 1,255,597,823 1,274,634,150 - “
Other Loans {(Unsecured)
From Body Corporates 300,460,923 315,401,999 - -
1,556,058,746 1,590,233,448 139,707 1,467,768
The above amount includes
Secured Borrowings - 197,259 139,707 1,467,768
Unsecured Borrowings 1,556,058,746 1,590,036,149 - -
Amount disclosed under the head (239,707) (1,467,768)
" Other current Liahillties” (Note- 9)
Net ammount 1,556,058,746 1,590,233,448 - -
Note:
a,

Deferred credit scheme from Scheduled Banks and Financial Institutfons reflects loan taken for respective assets. The loans are secured by hypothecation of vehicles
purchased agalnst the respective ipans. The loans are repayable in 3 - 5 years with an aggregate monthly installment of R5.1,45,365 , Details as under :

No. of Noof Date of Last
Installment Amount-Rs Installment Years Rate of Interest Installment
70,714 47 3.9 11.33% 21-May-18

70,714

b Unsecured loan taken from related parties and other parties carries interest rate ranging from @ 12% to 21% p.a (12% to 21% p.a) . There are 1o specific terms of repayment
of such loans, however the saine are long term in nature,
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IDEAL UNIQUE REALTORS PRIVATE LIMITED

Notes to the financial statements as at and for the year ended March 31,2018

6. SHORT TERM BORROWINGS AS AT ASAT
31st March 2018 31st March 2017
SECURED (Rs.) (Rs.)
Term Loans from Baniks and Financial Institutions 668,418,786 419,119,189
668,418,786 419,119,189
* Amount payable within twelve months Rs. 18,95,68,000 {Rs. 7,93,69,989)
Detalls of secured Loans from Bauks and Financial Institutions
Balance as at Interest rate
Particuars (;:{::C/ ::::r {B-¥ Interest rate) Security Detalls Repayment Terms
31/03/2017)

Term Loan - India [nfoline Housing Finance Ltd

Rs. 35,00,00,000/-
{Rs. Nil)

Base Rale + 2.15%
Currently 15.00%
G

Secured by mortgage of the
project Land of the project
Ideal Unique Resldency and

/ insurance proceeds arising
out of or in connection with
the said project,Escrow
account and corporate
guarantes of M/ s, Ideal Real
Estates Pvt. Ltd and M/ s Ideai
Movers Pyt Ltd

During F.Y¥ 17-18, Term loan
sanctioned in JUR Rs.35 cr.
The repaymaent of prinaipal
Construction thereon, Charge |amount is to commence from
on all recsivables / Cash flows [05,12,2018 Rs 485,31 lacs in
FY 18-19, Rs 145594 lacs in
FY 19-20, Rs 1435.94 laca in
FY 20-21 and Rs 102.R1 lacs
in FY 21-22

Term Loan - India Infoline Housing Finance Ltd

Rs. 45,41,836
(Rs. 50,00,00)

Base Rate + 2.15%
Currently 17.00%
{Base Rate + 2,15%
Currently 17.00%)

Secured by mortgage of the
preject Land of the praject
Ideal Unigue Residency and

/ insuranee procesds arising
out of er [n eonnection with
the said project,Escrow
account and corporate
guarantee of M/g, ldoal Real
Estates Pvt. Ltd and M/s. ideal
Doverg Pt Lid

During Y 16-17, Term loan
sanctioned in IUR Ra,0,80 o,
The repayment of principal
Construation thereon, Charge |amount (s to commence frem
on all receivables § Cash flows |05.10.2018 Rs 4.57 lacs in FY
17-18, Rs 10.37 lacs in FY 18-
19, Rs 12,28 laca in FY 19-
20, Rs 14.54 lacs in FY 20-21
and Be 8.24 lacs in FY 31-22

Term Loan - India Infoline Housing Finance Ltd

Rs. Nil
(Rs. 12,95,27,646)

Nil
{Base Rate + 0,15%
Currently 15.00%)

Secured by future rent
recejvable from Commercial
wing of IUR thiough Escrow
account, Seeurity FDCs from

Mr. 3. Himatsingla, ¥r.
Nalul Himatsingla, Mrs,
Kenek Himatsingks

During F.Y 16-17, Termn loan
sanctioned in UR Rs.13.00
cr, The repayment of
principal amount has

Ideal Unique Realtors Pvt Ltd, .[commenced from 05.03.2018
Rs4.72 lags in FY 18-1%, Ks
6151 lace In FY 17-18, Rs
71.38 lacs in FY 18-19, Ry
82.87 lacs in FY 19-30, Rs
©6.19 Jags in FY - 20-21, Rs
111,65 lcas in FY 91-2%, r8
129,60 feas in FY 22-23, Rs
15044 laca {n PY 23-24, Rs
174.62 lacs in FY 24-25, Rs
202.65 Jacs in FY 25-28 and
Rs 214,30 laes in FY 26-27

Term Loan - India Infoline Housing Finance Ltd

Rs. Nil
{Rs, 28,45,91,543)

Nil
{'Base Rate + 2,15%
Currently 17.00%)

Secured by mortgago of the
profect Land of the prajest

Ideal Unique Residency and er
Constrvetion thereon. Charge |principal amount iz to

on all receivabled [ Cash llows |commence from 05,10.2017
Rs 361,533 lacs i FY 17-18,
Ry 821,38 lacs in FY 18-19,
Rs 972,43 lacs in FY 19-20
and Ry 745.72 lacs in FY 20-
guarantes of M/s, Ideal Real |21

/ insurance progeeds arising
aut of or in connection with
tho said project,Escraw
account and corporate

Estates Pyt Ttd and M/s, ldeal
Mavera Pyt Ltd

During F.Y 16-17, Term loan
sanctionsd in [UR Re.28.50
', The repayment of

Secured by martgage of the
praject Lancd of ths project
[deal Unikpie Centre and

/ insurance proceeds ayising
aut of or in connection with

During R.Y 17-18, Tarm loan
sanctioned In JUC Rs.36 or.
The repayment of principal
Construclion thereon, Charge |amcunt start after the

on all redsivables | Cash llews [Meratorium of 18 menth
from the drawdown date of
facility, in other words the

Term Loan - Xander Finance Pvt, Ltd Rs. SS’OO’OQ’OOO/- (16'?5%) the said project, Bscrow first principal instalment ia
- (s, Nilj {Nil) aceount and corporate payable at the end of tha
guarantes af M/ s Ideal Real 19th month only is to
Estates Pvl, Lid and M/s. [deal [ commence fram Aprit 2018,
Movers Put Lid monthly in 30 equal
instalments at the end of
every calender month,
theveafter till the facility is
7. PROVISIONS
Long Teim Short Term
AS AT AS AT AS AT ASAT
31stMarch 2018 31st March 2017 31st March 2018 31st March 2017
(Rs.) (Rs.) (Rs.) (Rs.)
Provision for employee benefits
Pravision for gratuity (Refer Note 27) 9,814,704 8,369,280 215,920 112,779
Provision for Bonus & Leave - - 5,198,665 4,838,645
Provision fer Income Tax (et off TDS) - - 790,950 -
9,814,784 8,369,280 6,205,535 4,851,424




IDEAL UNIQUE REALTORS PRIVATE LIMITED

Notes to the financial statements as at and for the year ended March 31,2018

ASAT ASAT
8. TRADE PAYABLES 31st March 2018 31stMarch 2017
{Rs.) (Rs.)
Tetal outstanding due to micro enterprises and small enterprises #
Total outstanding of creditors other than micro enterprises and
small enterprises 79,826,928 47,709,021
79,826,928 47,709,021

# Based on the information /documents avafiable with the Company, no credltor is covered under Micro, Small and Medium Enterprises development Act, 2006. As a result,
no interest, provision/payment have been made by the Company to such creditors, If any and no disclesures thereof ave made in these financial statements.

9. OTHER CURRENT LIABLITIES

Other liabllitles

Current maturities of long-term borrewings (note -5) 139,707 1,467,769
Interest accrued but not due on borrowings 230,532,264 140,755,061
Advance from customers 1,575,893,788 1,574,252,799
Payable on account of Landlord share 34,064,470 60,468,445
Security Deposit against Tenancy agreement 125,000,000 -
Refundable against canceilation 161,659,201 3,000,000
Temporary bank overdraft 10,343,465 39,943,044
Security Deposits 13,955,280 7,014,720
Other payables:

Statutory Liabilities 27,334,242 15,788,525

Compensation Payable 3,624,444

27441 2,478,336

Others
2,186,574,302 1,845,168,699




Notes to the financial statements as at and for the year ended March 31,2018
#. TRADE PAYABLES

Total outstanding due to micro enterprises and small enterprises #

Total outstanding of creditors other than micro enterprises and

small enterprises 79,826,928 47,709,021

79,826,928 47,700,021

# Based on the information /documents available with the Company, no creditor Is covered under Micro, Small and Medium Fnterprises development Act, 2006. As a result,
no interest, provision/paymient have been made by the Company to such creditors, if any and no disclosures theveof are made in these financial statements,

9, OTHER CURRENT LIABLITIES

Other liabilities

Current maturities of long-term horrewings [note -5) 139,707 1,467,769
Interest accrued but not due on borrowings 230,532,264 140,755,061
Advance from customers 1,579,893,788 1,574,252,799
Payable on account of Landlord share 34,004,470 60,468,445
Security Deposit against Tenancy agresment 125,000,000 -
Refundable against zancellation 161,659,201 3,000,000
Temporary bank overdraft 10,343,465 39,943,044
Security Deposits 13,955,280 7,014,720
Other payables:—

Statutory Liabilities 27,334,242 15,788,525

Compensation Payable 3,624,444

Others 27,441 2,478,336

2,186,574,302 1,845,168,699
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NUTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH 2018

14, Property, Plant & Equipment Amount [Rs)

Plant and Computer & Vehicles Furniture & Office
; ] . . . Total
Equipment's Accessories fixtures Equipment

Cost

At 1 April 2016 17,043,064 426,954 5,205,406 368,875 330,768 23,375,067
Additions 1,014,052 45,413 46,242 - 51,067 1,196,784
Less: on disposals / adjustments - - - - = -
At 31 March 2017 18,057,126 472,367 5,251,648 368,875 421,835 24,571,851
Addttions 482,000 - - - 55,100 537,100
Less: on disposals / adjustments 73,792 - - - - 73,792
At 31 March 2018 18,465,334 472,367 5,251,648 368,875 476,935 25,035,159
Depreciation

At1 April 2016 8,083,117 394,517 3,339,450 219,652 248,910 12,285,646
Charge for the year 1,970,518 29,889 616,431 40,462 65,777 2,723,077
Less: on disposals / adjustments - - - - - -
At 31 March 2017 19,053,635 424,406 3,955,881 260,114 314,687 15,008,723
Charge for the year 1,769,832 17,399 443,820 29,501 60,621 2,321,173
Less: on disposals / adjustments 45 - - - - 45
At 31 March 2018 11,822,422 441,805 4,399,701 289,615 375,308 17,329,851
Net Block
At 31 March 2017 i 8,003,491 47,961 1,295,767 108,761 107,148 9,563,128
At 31 March 2018 6,641,912 30,562 851,947 79,260 101,627 7,705,308
11, Intangible assets Coniputer software

Amount (Rs)

Gross block

At 1 April 2016 166,238 166,238

Additions - ) -

At 31 March 2017 166,238 166,238

Additions - -

At 31 March 2018 166,238 166,238

Amortization

Ar1 April 2016 125,024 125,024

Charge for the year 26,584 26,584

At 31 March 2017 151,608 151,608

Charge for the year 14,630 14,630

At 31 March 2018 166,238 166,238

Net block

At 31 March 2017 14,630 14,630

At 31 March 2018




IDEAL UNIQUE REALTORS PRIVATE LIMITED

Notes to the flnancial statements as at and for the yeay ended March 31,2018

12. DEFERED TAX ASSETS (NET)

Deferred tax asset

Expense allowable on payment basis against taxable income in future years,

Timing difference on depreciable asset
Carry forward loss & unabsorbed depreciation

13.LOANS & ADVANCES
(Unsecured, considered good)

Security Deposit

(4)

Advance Agalnst Land
(B)

Advances recoverable in cash or kind

@

Other Loans & Advances

- Advance income tax & TDS (net of provision )

- MAT credit entitlement

- Balance with Govt. Authorilies {refer note no 33}
- Dther advances

-~ Capital Advances

- Advances to employees

)
TOTAL [A+B+C+D)

14, INVENTORIES
(Atlower of cost and net realizable value)

Construction Work In Progress

15. TRADE RECEIVABLE

Trade receivables
[Unsecured, considered good}

Outstanding for a period exceeding six months from the
due date for payment.

Other Receivables

16, CASH & BANK BALANCES

Cash and Bank balances
Balances with banks :
QOn Current Account
Bank deposit with less than 3 mobths
Cash [n hand

Other Banli halances

Deposits with eriginal maturity for more than 12 months

Deposits with original maturity for more than 3 months butless than 12
months

Amount Disclosed under Other Current Assets (Note - 17)

17. OTHER CURRENT ASSETS

Other banl balance (Note-16)
Interest Reeeid

SR A g

AS AT AS AT
315t March 2018 31st March 2017
(Rs.} (Rs.)
2,790,542 2,804,423
1,032,102 1,062,427
58,055,184 77,487,247
61,877,828 81,354,097
Long Term Short Term
Asat Asat Asat Asat
31-Mar-18 31-Mar-17 31-Mar-18 31-Mar-17
(Rs.) (Rs.) [Rs.} {Rs.)
2,732,712 637,118 - u
2,732,712 637,118 . -
150,000,000 150,000,000 -
150,000,000 150,000,000 - -
1,126,668 1,126,668 106,826,791 112,488,245
1,126,668 1,126,668 106,826,791 112,498,245
12,760,023 11,640,401 - -
- - 4,555,495
1,001,800 - - -
- - 67,596,606 35,603,124
- - - 4,321,557
47,000 - 470,500 734,393
13,808,023 11,640,401 72,622,695 40,659,074
167,667,403 163,404,187 179,449,486 153,157,320
Asat Asat
31-Mar-18 31-Mar-17
{Rs.) (s}

3,809,721,883

3,315,116,807

"3B06,721,803 3,315,116,807
95,820,577
95,820,577 :
22,544,588 22,371
. 6,057,500
215,756 102,101
22,760,344 6,161,972
. 11,143,500
1,290,004 843,750
__ 1,290,044 11,987,250
[1,290,044) (11,987,250)
22,760,344 5,181,972
1,290,044 11,987,250
) 1,155,835
1,290,044 13,153,085




IDEAL UNIQUE REALTORS PRIVATE LIMITED

Notes to the financial statements as at and for the year ended March 31,2018

18, REVENUE FROM OPERATION

Sale of commercial area

19. OTHER INCOME

Interest Income
- on Fixed deposit [TDS Rs.35,521 (Rs.114,957)]
- Interest on CESC security deposit
- Interest on IT Refund
Rent Received (Net) [TDS Rs.653309 (Rs.60,000]]
Maintenance Recelpts (Met) [TDS Rs 642096 (Nil]]
Penalty Charges
Cancellation Charges
Scrap Sales

20, DEVELOPMENT AND CONSTRUCTION EXPENSES

Material Consnmed

Power & Fuel

Infrastructure Development Expenses
Rates & taxes

Insurance Premium

Labour Charges

Sanction Pees

Professional Service Charges
Miscellaneous Site Expenses
Facade Works

Security Service Charges
Equipment Running & ifire Charges

Less: GST trarsaction credit

f

21. INCREASE IN INVENTORIES

Opening stock of Construction werk in progress
Less: - Closing Stock af Construction Work In Progress

22, EMPLOYEE BENEFIT EXPENSE

Salary, Wages and Bonus etc.

Gratuity Expenses

Employers Contribution to Provident Fund
Employers Contribution to ESIC

Staf Welfare Expenses

23. OTHER EXPENSES

Selling & Distribution Expenses
Vehicle Ixpenses

Compensation a3 per agresment
Printing & Stationery
Miscellaneous Expenses

Rent Paid

Travelling & Conveyance Expenses
Telephone Expenses

Service tax expenses

Professional Service Charges
Income tax for earlier year written off
Sundry halance written-off
Interest on TDS

Stamp & Registration Exp
Donation & Subeription

Rates & Taxes

Filing Fzes

Auditors Remuneration

- Audit Fees

Interest on Late Payment of Advance Tax

2017-18 2015-17
®s) (Rs)
247,860,000 -
247,860,000 -
323,944 1,261,885
147,653 41,517
6,597 30,975
6,087,754 600,000
6,177,122 -
45,000
- 827,681
127,458 577,153
12,915,528 3,359,211
141,242,372 171,613,946
3,587,353 3,296,314
96,827 229,229
2,335,792 781,752
562,530 .
28,995,556 52,022,189
11,453,019 .
7,156,063 4,127,710
17,549,678 16,411,051
86,737,735 20,545,623
5,724,326 6,275,415
4,466,553 6,807,315
289,907,800 776,110,543
8,752,419

281,155,381

276,110,543

3,315,116,807 2,766,208,525
3,809,721,883 3,315,116 807
(494,605,076} (548,908,282)
32,523,039 13,627,720
1,701,610 2,713,686
658,403 587,445
320,365 239,023
78,924 103,460
35,282,341 37,273,334
10,162,639 825,791
1,677,317 1,183,687
17,724,444 -
115,948 109,556
1,580,183 1,864,030
720,000 720,000
917,330 647,302
225414 216,058
165,429 .
2,085,870 2,262,679
. 762
834 15,206
1,807,662 202,113
§32,049 1,686,016
115,000 1,083,000
4,750 4,450
9,904 5,501
160,000 166,000
71,905 -
38,296,688 11,713,151




Notos to the financial statements as at and for the year ended March 31,2018

24, BEPRECIATION AND AMORTIZATION EXPENSE

Depreciation on Tangible Assets
Amertization of Intangible Assets

25. FINANCE COSTS

Interest Expenses

Loan Processing Fees

Corporate Due Deligence Expenses
Prepayment and other charges

26. EARNING PER SHARE

Basis for calculation of Basic & Diluted Earing per Share is ag under:
Profit /{Loss) as per Statement of Profit & Losa (Rs.)

Welghted average number of Equity Shares (Nos.)

Nominal value of Equity Shares (Rs)
Basic and Diluted EBaring per Share (Rs,)

201718 2016-17
(us} (Ra)
2,321,173 2,723,077
14,630 26,584
2,335,803 2,749,661
361,427,521 295,291,095
7,050,000 8,600,000
1,000,400 1,487,366
5,244,250 3,459,151
374,721,771 309,537,613
4,112,350 {57,119,537)
20,000 20,000
10 10
205.62 {2,855.98)




IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°T MARCH, 2018

27, Employee Benefils

The Conﬁpany has a defined benefit gratuity plan. Every employee who has completed five years or more of

services is entitled to gratuity on terms not less favorable than the provisions of the Payment of Gratuity Act,

1977. The scheme is unfunded.

2017 -18 2016-17
{Rs.) (Rs.)
(i) | Net Empioyee Expense /(benefit}
Currernt service cost 1,101,960 30,29,775
Past Service Cost 2,343,925
Interest cost on benefit obligation 622,013 4,91,937
Acquisition Adjustment 13,24,276
Settlement Cost - (1,59,184)
Net Actuarial (gains} /loss recognized in the year. (2,366,288) (19,73,118)
Total employer expense recognized in statement of profit and loss 1,701,610 27,13,686
(ify | Benefit Asset/(Liability)
Definad benefit obligation (1,00,30,704) (84,82,059)
Fair value of Plan Assets - -
| Benefit Asset/(Liability) (1,00,30,704) (84,82,059)
(i) | Movementin kenefit liability ' '
Opening defined benefit obligation 84,82,059 58,67,633
_ Interest cost 622,013 4,91,937
Current se.svice cost 11,014,960 | _..30,29,775 |
Accusition Adjusttment - 13.24,276
Benefits paid (152,965) (99,260)
Settiement Cost {1,59,184)
Past Service Cost ] 2,343,925 -
Actuarial (gains)/losses on obligation {23,66,288) (19.73,118)
Clesing benefit obligation 10,030,704 ©4,82,059
(iv} | The principal actuarial assumptions are as follows
Discount Rate 7.70% 7.40%
Salary increase 10% 12%
Varying between 4% to 1% per
Withdrawal rates annun depending upon the duration
and age ef the employees.
Normal age of retirement 065 years 65 years
{v) | Contribution to Provident fund / ESIC 9,78,768 8,26,468
i) The estimates of future salary increases considered in actuarial valuation, take account of inflation, seniority, promotion and other
relevant factor, such as supply and demand in the employment market.
2017-18 2016-17 2015-16 2014-15 2013 -14
1 vil) | Amounts for the current year are as follows : :
{Rs.) (Rs) (Rs.} (Rs.) (Rs.}
Gratuity
Defined Benefit Obligation 10,030,704 8,482,059 5,867,633 28,56,022 18,38,074
Plan Assets - - -
Surplus / ( Deficit) (10,030,704) (8,482,059) (5,667,643) {28,56,022) (18,38,074)
Experience adjustments on plan liabilities (1,372,711) 2,134,990 10,18,800 NA® NA*

* The management has relied on the overall actuarial valuation conducted by the actuary. However, experfence adjustments on plan
liahilites:
o,

s
e
e

oo | KOLKATA

nyt readily available and hence not disclosed,




IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°7 MARCH, 2018

28, ’lhe company has entered into joint development agreements with owners of land for its construction
and development.

29, As the company’s business activity during the year primarily falls within a single business and
geographlcal segment, there are no additional disclosures to be provided under Accounting Standard

17- *Segment Reporting'.

30. Related Party Disclosures:

a) Name of the Related Parties
Enterprises owned by Key Management Personnel or their relatives

-Ideal Real Estates Private Limited
-Unique Finance & Securities Private Limited
~Unique Group Realty Private limited
-ldeal Heights Private Limited
-Ratio Distributors Private Limited
-Growfast Commodities Pvt L.td
-Udele Properties Pvt Ltd
-Umbria Properties Pvt Ltd
-Uptake Projects Pvt Lid
-Chakram Trading and Investment Pvt Ltd
-Jankalyan Distributors Private Limited
~Uma Distributors Private Limited
-Ideal Aurum Nirman LLP

b) Related Party Disclosure
Aggregate Related Party Disclosures as at 315t March’2018

o

a* l\sw




IDEAL UNIQUE REALTORS PRIVATE LIMITED

[Amountin Rs)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2018
Transactions/ Outstanding Balances Enterprise described in Note 30(a) above
2017-18 2016-17
Interest Expenses
Ideal Real Estates Private Limited 117,629,972 55,543,629
Unigue Finance & Securities Pvt Ltd 38,564,798 28,897,272
Ratio Distributors Private Limited 10,882,259 8,563,562
Unique Group Realty Private Limited 40,508,865 34,582,500
Growfast Commodities Pvt Ltd 1,045,800 900,000
Udele Properties Pvt Ltd 1,045,800 900,000
Umbria Properties Pvt Ltd 1,045,800 900,000
Uptake Projects Pyt Ltd 1,045,800 500,000
Jankalyan Distributors Private Limited 1,011,048 685,479
Uma Distributors Private Limited 1,010,648 683,014
Total 213,790,790 132,555,456
Loan Refunded
[deal Real Estates Private Limited 595,220,743 787,993,302
Ratio Distributors Private Limited - 5,000,000
Unique Finance & Securities Pvt Ltd - 17,500,000
Unique Group Realty Private Limited - 32,500,000
Total 595,220,743 842,993,302
Loan Taken
Ideal Rezl Estates Private Limited 446,654,209 117,629,972
Unigue Finance & Securities Pvt Ltd 6,780,301 1,010,648
Ratio Distributors Private Limited - 1,045,800
Unique Group Realty Private Limited - 1,045,800
Growlast Commodities Pvt Ltd 10,882,259
Udele Properties Pvt Ltd - 38,564,798
Umbria Properties Pvt Ltd - 40,508,865
Uptake Projects Pyt Ltd - 1,045,800
Jankalyan Distributors Private Limited - 96,160,818
Uma Distributors Private Limited - -
Total 453,434,510 307,894,760
Reimbursement of Expenses
Ideal Real Estates Private Limited 1,917,880 1,574,045
Ideal Aurum Nirman LLP 164,019 646,248
Ideal Heights Private Limited - 114,000
Total 2,081,899 2,334,293
Rent Paid
Ideal Real Estates Private Limited 720,000 720,000
Total 720,000 720,000
Amount recaivable towards booking of flat *
Ideal Heights Private Limited 3,239,872
Total - 3,239,872
Rent Received
Ideal Heights Private Limited 150,000 600,000
Total 150,000 600,000
Purchase of Construction material
I[deal Real Estates Private Limjted 382,366 3,589,363
Ideal Aurum Nirman LLP 71,130 10,063
Total 453,496 3,599,426
Purchase of Vehicle
Chakram Trading and [nvestment Pvt Ltd 46,242
Total - 46,242

* Customer has booked a flat in in Ideal Heights, a project of Jdeal Heights Pvt. Ltd. and the booking was trasnfered to

Ideal Umque Residency
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Transactions/ Qutstanding Balances

Enterprise described in Note 30{a) above

2017-18

2016-17

Ason 31-3-2018

Ason 31-3-2017

Liabilities Payable

Total

ldeal Real Estates Private Limited - 2,367,762
Chakram Trading and Investment Pyt Ltd 27,341 46,242
Ideal Heights Private Limited - -
Total 27,341 2,414,004
Asset Receivables
Tdeal Real Estates Private Limited 4,975,784 -
Ideal Aurum Nirman LLP 7I9074 636,185
Ideal Heights Private Limited . 3,239,872
5,704,858 3,876,057
Advance Receijved against hooking
Ideal Real Estates Private Limited 304,519,500 304,519,500
Unique Finance & Securities Pvt.Ltd. 187,048,421 187,048,421
Total 491,567,921 491,567,921
Interest Payable
Ideal Real Estates Private Limited 155,856,241 49,989,266
Unique Finance & Securities Pvt.Ltd, 63,794,312 27,157,754
Ratio Distributors Private Limited 18,653,961 8,206,992
Unique Group Realty Private Limited 72,217,849 32,924,250
Growfast Commodities Pvt Ltd 1,751,220 810,000
Udele Properties Pyt Ltd 1,751,220 810,000
Umbria Properties Pvt Ltd 1,751,220 810,000
Uptake Projects Pvt Ltd 1,751,220 810,000
Jankalyan Distributors Private Limited 1,526,874 616,931
Uma Distributors Private Limited 1,524,296 614,713
[ Total 320,578,413 122,749,906
Loan Payable
Ideal Real Estates Private Limited 669,492,616 818,059,150
Ratio Distributors Private Limited 52,250,000 52,250,000
Unique Finance & Securities Pvt.Ltd. 188,980,301 182,200,000
Unique Group Realty Private Limited 192,125,000 192,125,000
Growfast Commodities Pyt Ltd 5,000,000 5,000,000
Udele Properties Pvt Ltd 5,000,000 5,000,000
Umbria Properties Pvt Led 5,000,000 5,000,000
Uptake Projects Pvt Ltd 5,000,000 5,600,000
jankaiyan Distributors Private Limited 5,000,000 5,000,000
Uma Distributers Private Limited 5,000,000 5,000,000
1,132,847,917 1,274,634,150
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IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2018

31.

32.

33.

34

35.

o 36,

At 315 March 2018, the company has given Rs. 15,00,00,000/~ (Previous year 15,00,00,000/-) as
advance for purchase of land, Under the agreements executed with the land owners, the company is
required to make further payments under the agreement based on the terms/milestones stipulated
under the agreement,

Based on the agreement between the Company and selling agents, commission/ brokerage accrues
only when full amount is received from the buyers and also peaceful possession is given to them In the
event full amount is not received from the buyer or the deal is cancelled, then the company is entitled
to receive the full refund of the advance given to agents against the sale of flats and commercial units.
Pending completion of the aforesaid activities, commission/brokerage payments to the agents are
considered as advance. In view of the above, a sum of Rs. 1,44,89,731/- (Rs. 1,29,56,514/-) paid o the
selling agents, due to non receipt of the full pavment; non handing over of the possession, has been
treated as advance and no liability there agains: has been provided in the accounts. -

Pursuant to search & seizure action by Income Tax Department on Ideal Group Companies, the
Company has filed application before the Income Tax Settlement Commission on November 30, 2017,
Further the company has paid Rs. 10 lacs as self-assessment tax which has been shown under the head
loans and advances in note no 13. Relevant transaction entries for the same as well as tax payment
adjustments will be made after final order of the Settlement Commission The Liahility on this account,
if any, is not presently ascertainakle. ' ‘

Company has obtained certain material costing Rs. 48,90,393 on loan hasis from group companies in
earlier year which will be returnec on die-course on demand. '

Interest has not been provided on bosrowed funds of the following parties during the yeur,

NAME OF PARTY
Usi’ta Trading Agencies Limited
Shresth Builders Pet. Ltd.

~ BSR Finance & Ceustrugtions Limited

Ly B OB
P . 2

Till previous year, the Company-hay maintained single inventory detail for its project © Ifeal inique
Residency” at 162 & 164 Aurcbinda Sarani, Kolkata -700006 having hoth residential and commercial
space. During the year, the Company got the partial Completion Certificate from Kolisqza Municipal
Corporation for its Commercial space only And subsequentiy the same s been sold. As such, invencory

“was bifurcated between the fesidential and commnercial space as per the best assessinent of Company’s

engineers,

In April, 2017, the Company has entered into three number of tenancy agreement with twe differeat
parties and agreed to let out commercial space for 1 year duration with an option for renewal frr
another 1 year at Company’s project “Ideal Unique Centre” 10 East Tonsia Road, Kolkata -700046 anid
nas received deposit amounting R¢ 12,50,00,000/-. Further, in case Company fals to deliver the
peaceful possession, the Company is liable to pay compensation at the rate of Rs 47,00,000/- per
guarter. Due to unavoidabie circumstances there was delay in completing the premises. As such, the
Company could not give possession of the said premises and booked expenses towards compensation
amounting to Rs 3,77,24,441/- as per the terms of the agreement.
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38. Previous year's figures including those in brackets, have been regrouped/rearranged wherever
necessary, to conform to current year's classification.
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