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Independent Auditor’s Report
To the Members of Ideal Unique Realtors Private Limited

Report on the Financial Statements

Qualified Opinion

We have audited the accomparying financial statements of Ideal Unique Realtors Private Limited (“the
Company”), which comprise the Balance Sheet as at 31 March 2019, the Statentent of Profit and Loss and
Cash Flow Statement for the year then ended, and notes to the financial statements, including a summary of
significant accounting pohmes and other explanatory mformatlon .

In cur opinion and to the best of our information and accordmg to the explanations given to us, except for
the effects of the matter described in the Basis of Qualified Opinion paragraph below, the aforesaid financial
statements give the information required by the by the Companies Act, 2013, (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2019, its Profit, and its cash flows for the year
ended on that date.

Basis. for Qualified Opinion

Attention is invited to Note No. 39 of the Financial Statements regarding pending confirmations from parties
with respect to frade receivables, loans & advances, trade payables ete. Effects of the same-on-the -
profitability, if anty, unascertained and unprovided,

We conducted our audit in accordance with Standards on Auditing (8As) specified under section 143(10) of
the Act. Qur responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opirion on the financia! statements.

Emphasis of Matter

o 1) We draw attention fo Note 32, where the Company has abandoned its Topsia — {] project after obtaining
_— consent from landowner. Accordmgiy, the Company has written off Work in Progress arnountmg to Rs.
57,231,146/« during the year,

2) We draw attention to Note 37, where the Company’s sanction plan of its project “Ideal Unique Centre”
has expired o November 10, 2016 and the Company hag applied for revalidation of sanctioned plan on
November 11, 2016 and the same is awaited till the signing of this financial statement. The construction
activities are ongoing and the Company is confident of getiing an approval end accordingly expenses
incurred including iiterest has been inventorised,

3) We draw attention to Note 38, where the Company has received Rs. 125,000,000/~ in previous year
from two parties against three agreements towards tenancy deposit for letting out commercial spdce at
its project ‘Ideal Unique Centre’. Further, the Company has repaid Rs. 40,000,000/~ during the year.
Due to non revalidation of sanctioned plan, the Company could not complete the project and
accordingly, could not let out the commercial spaces on the dates agreed and as per agreement the .
Company is liable to pay compensation of Rs. 18,800,000/~ for the yvear, However, Company has
accounted for compensation of Rs, 16,095,556/~ instead of Rs. 18,800,600/« only as certain amounts
were repaid, As per management, the aforesaid compensation has been mutually agreed. However, no
confirmation in this mgard has been produced to us,
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4)  External confirmations were sent to two secured lenders which were not received by us. We have relied
© ypon the confirmations obtained by the management from the secured lenders. Further, the management

could not obtain loan confirmations from some unsecured lenders. However, liability towards interest -

has been duly provided for in the books as per previous year.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the “Annual Report”, but does not include the financial statements and our
anditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express eny form
of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit ot otherwise appears to be materially misstated, If, based

on the work we have performed, we conclude that there is a material misstatement of this other information,
‘we are required 1o report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible. for the matters stated in Section 134(5) of the Act, with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014, This respensibility also includes maintenance of adequate
accounting tecords in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other inegularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whather due to fraud or error, '

In preparing the financial statements, management is responsible for assessing the Company’s ability to

continue s a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basls of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but o do so. '

The Board of Directors are also responsible for gverseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whele are free
from material misstatement, whether due to fraud or etror, and to issue an audjtor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a goarantee that 2n audit conductad in
ascordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or etror and are considered material if, individually or in the aggregate, they could reasonably be
expected to Influence the economic decisions of users taken on the basis of these financial statemerts.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticisin throughout the audit. We also:

» Jdentify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a bagis for our opinion. The risk of not
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tletecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may invelve collusmn forgery, intentional omissions, misrepresentations, or the override
of internal controi. :

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. .

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertairty exists, we are required to draw attention in our auditor’s
report to the related disclosures n the financial statements or, if such disclosures are inadequate, to
modify our opinion, OQur conclusions ars based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as & going conecern.

e Evaluate the overall presentation, structure and content of the financial statements, including the -
disclosures, and whether the financial statements represent the underlying transaciions and events
in a manner that achieves fair presentation,

Materiality is the magnitude of misstatement in the financial statement that, individually or aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statement may
be influenced, We consider quantitative materiality and qualitative factors in (i) planning the scope our audit
work and in evaluating the results of our work ; and (ii) to evaluate the effect of any ideniified misstaternants
in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
end timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requizements regarding independence, and to communicate with them all relationships and other matters that
may teasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Compames (Auditor’s Report) Order, 2016 (“the Order™) 1ssucd by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A,
a statement on the matters specified in patagraphs 3 and 4 of the Order.

' 2. As required by section 143 (3) of the Act, we report that:

{a) we have and except for the matter described in the basis for qualified opinion paragraph, sought and
obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit;

(b) except for the matter described in the basis for qualified opinion patagraph, in our spinion proper books
of account as required by law have been kept by the Company so far as appears from our examination of
those books;

(¢) the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are
in agreement with the books of account;
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(d) excopt for the effects of the matter described in the basis for qualified opinion paragraph above, in our
opinion, the aforesaid financial statements comply with the Accounting Standerds specified under
“section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(¢) The matter described in the basis for qualified opinion paragraph above, in our opinion, may have an
adverse effect on the functioning of the Compary;

() on the basis of written representations recetved from the directors as on 31 March 2019, and taken on
racord by the Board of Dirgctors, none of the directors is disqualified as on 31 March 2019, from being
appointed as a director in terms of section 164 (2) of the Act;

(g) with respect o the adequacy of the internal financial controls over financial reporting of tha.Company
and the operating effectiveness of such controls, refer to our separate report in Annexure B;

)] The qualification relating to the maintenance of accounts and other matters connected therewith are asg
statad in the basis for qualified opinion paragraph above; and

(i) with respect to the other matters to be included in the Auditot’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given {o us: ‘ :

(i) The Company does not have any pending litigations which would impact its financial position.

(i) The Company did not have any long-term contrats including derivative contracis for which there
were any mnaterial foreseeable losses. :

(iliy There were no emounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

Sfor PN R & Associates
Chartered Accountants
Firm Registration Number: 329373E

(o ifuis

Rasik Singhania
Partrer
Membership Number: 064350

Kolkata
. 29 November 2019

UDIN: 90643 20AAAAH LHEE




P N R & Associates

Chartered Accountants

Annexure — A to the Independent Auditors’ Report

The Annexute referred to in our Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31 March 2019, we report that:

(i) (8) The company has maintained proper records showing full particulars, including quantitative details and
situation of Fixed Assets.

(b) All fixed assets were physically verlfied by the management in the previous year in accordance with a
planned programme of verifying them once in three years which, in our opinion, is reasonable having
- regard to the size of the Company and the nature of its assets. As informed, no material discrepandies

were neticed on such verification.

(¢) The Company does not have any immovable property. Accordingly, paragraph (i) (e} of the Order is
not applicable ‘

(i) The inventories have been physically verified by the management during the year. In our opinion and
accordingly to the information and explanations given fo us, the frequency of such verification is
reasanable and no material discrepencles were noticed on such physical verification.

(i) According to the information and explanations given to us, the Company has not granted any loans,

secured or unsecured to companies, firms or other parties covered in the register maintained under
section 189 of the Companies Act, 2013. Accordingly, the provisions of paragraph 3 (iii) (2) and (b) of

‘the Order are not applicable to the Company and hence not commented upon.

{iv) In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantecs, and securities granted in respect of which provisions of section: 185 and 186 of
the Companies Act 2013 are appliceble and hence not commented upon.

(v) The Company has not accepted any deposits from the public.

(vi) To the best of our knowledge and as explained, the Central Governmient has not prescribed matntenance
of cost records under section 148 (1) of the Companies Act, 2013, for the products of the Company.

(vil) (a)Undisputed statutory dues including provident fund, employees® state insurance, income-tax, saleg-
tax, service tax duty of custom, duty of excise, value added tax, cess and other material statutory
dues have not been regularly deposited with the appropriate authorities and there have been serious

delays in large number of cases.

According to the information and explanations given to us, undisputed dues in respect of provident
fund, employees’ state insurance, income-tax, service tax, sales-tax, duty of custom, duty of excise,
value added tax, cess and other material statutory dues which were cutstanding, at the year end, fora
period of more than six months from the date they became payable, are as follows:

Income Tax TDS 359,197 | April 2018 | May 07, PaidenMay | -
Act, 1961 2018 20, 2019

Income Tax TDS . | 697,777 | May 2018 | June 07, Paid on May -
Act, 1961 2018 20, 2019 ‘
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Income Tax TDS 636,433 | June 2018 July 07, Paid on May
| Act, 1961 2018 20, 2019
Income Tax TDS 788,948 | July 2018 | August 07, Pald on May
Act, 1961 2018 24, 2019
Income Tax TDS 659,079 | August | September | PajdonMay
Act, 1961 2018 07,2018 24, 2019
Income Tax TDS 49,085 August Sepltember Paid on May
Act, 1961 2018 07,2018 22, 2019
[ncome Tax TDS 80 Augﬁst September ‘Paid on
Act, 1961 2018 (07,2018 November 05,
2019

(b) According to the information and explanation given to us, there are no dues towards sales tax, duty of
customs, duty of excise and value added tax which have not been deposited on account of any dispute.

Based on our audit procedures and as per the information and explanations given by the management,
we are of the opinion that the Company has defaulted in repayment of dues to a financial institution or
bank. The period and the amount of default have been reported in the following table, Further, the
Company did not have any outstanding debentures during the year.

(vii)

52,115,835

The Loan has been taken
over by Yes Bank Limited in
March 2019 _

The Loan has been taken
gver by JM Financial &
Credit Solutions Limited in
January 2019

The Loan has been taken
over by JM Financial &
Cradit Solutions Limited in
January 2019

April 2018 —
February
2019
October 2018

Term Loan— Interest on Loan
Xander Finance
Private Limited
Term Loan - India
Infoline Housing

Finance Ltd

Principal 88,062

27,134,248 | May - July
2018 and
Septembet -
December

2018

Term Loan - India | Interest on Loan
Infoline Housing

Finanee Ltd

' The Company did not raise any rﬁoney by the way of initial public offer or further public offer
(including debt instruments). Further, based on information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained.

(ix)

Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management, we
report that no fraud by the company or no fraud /material fraud on the company by the officers and
employees of the Company has been noticed or reported during the year.

()

According to the information and explanations given by the management, the provisions of section
197 read with Schedule V of the Act is not applicable to the company and hence reporting under
clause 3(xi) are not applicable.

(xi)

Ih our opinion and according to the information and explanations given 1o us, the Company is not a

(i) ‘
Nidhi company. Accordingly, paragraph 3(xii} of the Order is nof applicable.
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(xil)  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with the sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standerds. :

(xiv)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year.

(xv)  According to the information and explanations given to us and based onh our examination. of the
' records of the Compeny, the Company has not entered into non-cash transactions with the directors or -
persons connection with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi)  The Compémy is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934,

for PN R & Agsociates
Chartered Accountants
* Firm Registration Number: 329373E
4 a
‘Rasik Singhania

Pariner
Metnbarship Number: 064390

Kolkata
26 November 2019

UDIN: Mpos4390AAAHLFIE3
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Annexure — B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) _

We have audited the internal financial controls over financial reporiing of Ideal Unique Realtors Private
Limited (“the Company”) as of 31 March 2019 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financiai Controls

The Company’s management is responsible for establishing and maintaining internal {inancial controls based
on the internal control aver financial reporting criteria established by the Company considering the essential
components of internal conttol stated in the Guidance Note on Audit on Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAF). These responsibilities
include the design, impismentation and maintenance of adequate internal financial controls that were operating
- -effectively for ensuring the orderly. and_efficient conduct of its business, including adherence to company’s

policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completenass of the accounting records, and the timely preparation of refiabte financial information, as
required under the Companies Act, 2013. ‘

Auditors’ Responsibility

" Qur tesponsibility is to express an opinion on the Company's internal financial controls over finahcial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Finaticial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAT and deemed to be prescribed under section 143(1 0) of the Companies Act, 2013, to the extent
appiicable to an audit of interal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial conirols over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financlal reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, agsessing the risk that a material weakness exists, and testing and evalugting the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. ‘

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, aceurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance withgenerally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance witheuthorisations' of
management and directors of the company; and vide reasonable assurance regarding prevention or
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timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements, :

Inkerent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may oceur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial contro} over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2019 even then internal control needs to be strengthened, based on the internal conirol over financial
reporting criteria established by the Company considering the essential components of internal control stated
in the Chridance Note ont Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. '

Jor PN R & Associates
Chartered Accountants
Firm Registration Number: 329373E

Rasik Singhania
Partner
Membership Number: 064390

Kolkata -
26 November 2019

UDIN: 1906 4390APAAHL7i8 3
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Equliy and Liabilities

‘Shareholders’ funds
Share capltal -
Reserves & surplus

Nou-current liabilities
Long-term, borrowings
Long- term provisiong

Current liabilities
Short-term borrowings
Trade payablss

small enterprises
Other current ligbilities
Short- term provisions

Total

Asyety
Non-current assets -
Property, Plant and Bquipment
1) Tangible Assets
i) Intangible Assets
Deferred tax sssets (riet)
Long-term loens & advances
Current assets
Inventories
Trade receivables
Cash & bank balances
Short-term loan and advances
Other Curremt Assets

Total

CIN - U70200WB2006PTC 108902

50 J.L. NEARU ROAD KOLKATA-706071

Summary of significant accounting policies

The aceompanying notes are an integral part of the financial staternents.

As per ot seport of even date

For PN R & Assoclates
Chartered Accountants
Firm Registration No:- 329373E

Rasik Singhania
- Partner
Metnbership No:- 064390

- Place - Kolkata
Date:- November 2%, 2019
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Total outstanding due to micro snterprises and small enterprises

Total outstading of creditors other than micro enterprises and
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BALANCE SHEET AS AT 31ST MARCH, 2019

Notes, AS AT AS AT
31.03.2019 31032018
(Rs) ‘ (Rs)
3 2,00,000 2,00,000
) (8,62,93,852) {16,08,06,208)
{8,60,93,852) {16,06,06,208)
5 1,62,12,26,785 1,25,55,97,823
C 1,36,75,763 98,14,784
1,63,49,05,548 1,26,54,12,607
6 " 1,14,73,13,507 96,38,76,709
8 5.79,96,896 7.98,26,928
9 1,63,21,10,499 2,21,60,49,189
1 . 15,.28,25,084 62,05,535
2,99,02,45,986 3,27,09,61,361
4,53,90,57,682 4,31,57,67,759
10 58,41,640 77,035,308
11 “ -
12 2,32,34,516 5,18,77,828
13 11,31,38,184 16,76,67,403
14,22,34,340 23,72,80,539
14 3,71,34,88,855 1,80,97,21,883
18 79,39,53,381 - 9,58,20,577
16 4,81,85,887 2,40,50,387
13 23,10,74,107 20,89,24,373
17 4,51,21,112 -
4,39,68,23,342 4,13,85,17,220
4,53,90,57,642 4,37,57,67,758

For amd on behalf of the Board of Directors

25K %;cﬂ.a»):t,»j‘h—-ﬁ

¥

Srawan Kumar Himatsinglke

DEN- 00114412

d |

Vikash Agarwal
DIN-GO309602
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IDEAL UNIQUE REALTORS PRIVATE LIMITED

CIN- U70200WB2006PTC108902

50 J.L NEHRU ROAD KOLKATA-700071

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 318T MARCH 2019

Income

Revenue from operations
Other income

Total revenue (I)

Expenses
Development and construction expenses

(Increase)/Decrease in inventories of work-in-progress

Employee benefits expenses

Other expenses

Depreciation and amortization expenss
Finance costs .

Total (IT)

Profit before fax M-Iy |

Tax expenses

Current tax

MAT credit entitlement

Tncome Tax Related to earlier year (Refer Note: 33)
Deferred tax

Total tax expense

- Profit for the year

Earning per share (nominal value of share Rs. 10)
Basic & Dilated

Sumnary of significant acconnting policies

Notes . 2018-19 2017-18
{RS) (Hs)
18 ' 94,07,95,881  24,78,60,000
19 52,40,754 1,29,15,528
94,60,36,635  26,07,75,528
20 30,11,80,023  28,11,55,381
21 (2,09,08,118)  (49,46,05,076}
22 5,92,54,396 3,52,82,341
23 © 0 11,02,57,393 3,82,96,688
24 18,63,668 23,35,803
25 37,52,97,774  37,47,21,771
82,68,55,135 _ 23,71,86,908
11,91,81,500  2,35,88,619
2,59,12,828 45,55,499
(2,59,12,828) (45,55,499)
60,45,832 -
3,86,23,312 1,94,76,269 -
4,46,69,144 1,94,76,269
7,45,12,356 41,12,350
26
3,725.62 205.62
2

The accompanying notes are an integral patt of the financial statements

As per our report of even date

for PN R & Associates
Chartered Accountanis
Firm Kegistration No:- 329373E

ok Moo

Rasik Singhania
Partner
Membership No:- 064390

Place :- Kolkata
Date:- November 29, 2019 -

For and on behalf of the Beard of Directors

2K . &«LAW

Srawan Kumar Himatsingka
DIN- 00714412

%Aﬁ%ﬂ

Vikash Agarvwal
DIN-HGI0662
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IDEAL UNIQUE REALTORS PRIVATE EIMITED

CASH FLOW STATEMENT FOR T HI YEAR ENDED 31ST MARCH.2019

A, Cash Flow from Operating Activitles

Net Profit/(Lossy before Taxation
Adjustment for:

Interest Income -

Diepreciation

Gratuity

Interest paid

Operating Profit before Working Capital Changes
Adjustments for :

(Inerease) / Decrease in Trade & Other Receivables
Decrease / (Increase) in Long Term Loan & Advances
Decrease / {Increase) in Short Term Loan & Advances
Decrense / (Increase) in Other current assets
Deprease / (Inereese) in Inventories
(Decrease)/ Increase in Current Trade Payable
{Decrease)/ Increase in Other Current Liabilities
(Drecranse)/ Inorease in Short Term Provisions

Cash Generated From Operations

Taxes paid {net)

Net Cash Generated from/ (Used in) Operating Metivities

B. Cash Flow from Investing Activities
Purchase of Tangible Fixed Assets
Sals of Tangible Assets
Interest Received
* (IncreaseyDecrease in Fixed Deposits

C. Cash Flow front Finaneing Activities
Interest Paid
Procesds/(Repayment) from Long Term borrowings (net)
Proceeds/(Repayment) from Short Term borrowings (net)
Net Cash Generated from Financing Activities

Net Tricrense or (Decrease) io Cash & Cash Equivalents (A+B+C)

Cash & Cash Fquivalents - Opening Balance
Cash & Cash Equivalents - Closing Balance

Components of Cagh & Cash equivglents:-
i} Current Account
i) Cash on hand

In texms of our report of even date.

Jor PN R & Associates
Chartered Accountants
Firm Registration No:- 3293738

Rasik Shighania
Partnet )
Membership No:- 064300

Place = Koikata
Pate:~ November 29, 2019

1018-19 2017-18
(Rs.) (Rs.)
11,91,81,500 2,35,88,619
(3,37,059) (4,78,194)
18,63,668 23,353,803
39,79,346 15,48,645
37,52,97,174 37,47,21,771
49,99,85,228 40,17,16,645
(20,31,32,804) (9,58,20,577)
5,08,78,558 (31,43,594)
(2,21,49,734) (2,62,92,166)
(4,51,21,112) -
3,62,33,028 (49,46,05,076)
(2,18,30,032) 3,21,17,907
(56,63,48.451) 25,29,56 462
14,65,01,182 11,50,969
(12,54,84,17T) 6,80,80,570
{18,95,171) (11,19,622)
(12,73,79,348) 6,69,60,948
- (5,37,100)
- 89,61,024
. 3,37,059 16,44,029
1,21,069 1,14,42,364
4,58,128 2,15,10,317
(39,27,48,265) (28,49,44,569)
36,54,92,255 (3,55,02,763)
17,34,33,798 24,92,99,397
15,11,777,788 {7,11,47,735)
2,42,56,368 1,73,23,530
2,35,05,502 61,81,972
4,77,62,070 2,35,05,502
476,714,942 | 2,25,44,588
87,128 2,15,756
4,77,62,070 2,27,60,344

For and on behalf of the Board of Directors

{?‘-K‘ W

Srawan Kumaf HimatsIngka
DiN- 00114412

~J

Vikash Agarwal .
DIN-00309602




IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENT S FOR THE YEAR ENDED 315" MARCH, 2019

1. Nature of Operations

1deal Unigue Realtors Privato Limited is engaged it the business of gonstruction, development and sale of
' residential & commercial premises. '

2, Summary of Significant Accounting Policies

(a) - Basis of preparation

The financial statements of the Company have been prepared in accordance with the generally accepted
accounting principles in Indie. (Indian GAAP). The Company has prepated these financial statements to.
comply in all material aspects with the accounting standards notified under Section 133 of the Companies
Act, 2013 read together with paragraph 7 of the Companies (Accounts) Rules 2014. The financisl statcments
have been prepared under the historical cost conveniion on ai accrual basis, The accovnting policies adopted
in the preparation of financial statements are consistent with those of previous year.

() Operating Cycle
Operating cycle is determined for each ongoing project based op the time taken between the acquisition of
assets from commencement of construction of project and their realization in cash or cash equivalents which
ranges from three to five yeats. In all other cases, it has been copsidered to have duration of twelve months.
. Accordingly all assets and liabilities have been classified as current and non-current as per the Company’s .
operating oycle as specified above and other oriteria as set out in the Revised Schedule-IIT

() Tfse of Estimates

The preparation of financial statements in conformity with generally accepled accounting principles requires
the management to make judgments, estimates and assumaptions that affect the reported amounts of revenues,
expenses, assets and liabilities and disclosure of contingert liabilities at the date of financial statements and
the resulte of operations during the reporting year end. Although these estimaies are based upon the
management’s best knowledge of current events and actions, uncettainty about these assumptions and
egtimates could result in the outcomes requiring 3 tmaterial zdjustment fo the carrying amount of assets and
liabilities in future periods. '

(d) Revenue Re@ognltion ‘
Construction Work in Progress reflects the costs incurred for project pending completion, to be charged to

tevenue in the year in which income from sale of such project is recognized. Revenue is recognised only
when the project is cotnpleted or substantially completed.

Interest income is recognised on a time proportion basis taking info account the amount outstanding and the
rate applicable.

(®) Property, Plant and Equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation and impairment losses, if any.
Cost conprises the purchase price and any attributable cost of bringing the asset to iis working condition for
its infended use. Any trade discount and tebates arc deducted i arriving at the purchase price.

Giains or logses arising from de-recognition of Property, Plant and Bquipment are measured as the difference
between the net disposal proceeds and the carrying amount of the assct and are recognized in the Statement of
Profit and Loss when the asset is de~recognized.

M Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less acoumulated amortization and impairment losses, if any.




IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2019

(£ Depreciation on Property, Plant and Equipment and Amortization on Intangible assets

a) Depreciation on Property, Plant and Bquipment is calculated on a WDV basis nsing the rates arrived at
based on the useful lives estimated by the management which is as per the rates specifisd in Schedule I
to the Companies Act, 2013, '

b) Depreciation on Property, Plant and Eqﬁipment added/disposed off during the yesr is provided on pro
vata basis with reference to the date of addition/disposal.

¢) Computer software are amortized on straight line basis over a period of three years from the date the
assets become available for use.

(h) Impairigent of Property, Plant & Equipment and Intangible assets

The carrying amounts of assets are reviewed at each balance sheet date to determine whether there is any
indication of impaitment based on external/internal factors. An impairment loss is recognized wherever the
carrying amount of an asset exceeds its recoverable amount which represents the greater of the net gelling
price and “Value in use’ of the assets. In assessing the value in use, the estimated future cash flows are
Hiscounted to their present value using a pre-tax discount rate that reflects curtent market asscssments of the
time value of money and risks specific to the asset.

After impairment, depreciation / amottization is provided on the revised carrying amount of the asssts over its
remaining useful lives, ' .

A previously recognized impairment loss is increased of reversed depending on the changes in the
circumstatices, However, {he carrying value afier reversal is not increased beyond the carrying value that
would have prevailed by charging vsual depreciation / amortization if there was no impairment.

{i Inventories

(i) Construction work-in-progress s valued at lower of cost and net realizable value.

(i)  Expenditure directly relating to fhe construction activities are inventotised. Indirect expenditure incutred
during construétion period are inventorised as part of the indirect construvtion cost to the extent to which
the expenditure are indireotly related to construction or are incidental thereto, Other indirsct expenditure
incurred duting the comstruction peried which are neither related fo construction activity not are
incidental thersto, are charged to the Statement of profit and loss .

Net realiasable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale.

(iif)  Cost ingcurred /itom purchased spesifically for projects are taken as consumed as and when
incurred/received.

(jy  Borrowing Costs ‘
Borrowing costs relating to acquisition / construction of qualifylng asscts are capitalized until the time all

substantial activities necessary t prepare the qualifying assets for their intended use are complete. A qualifying
asset is one which necessarily takes substantial period of time to get ready for its intended use. All other
borrowing costs are charged (0 revenus, Bortowing costs consist of interest and other costs that an entity incurs
in connection with the borrowing of funds. : :

(k) Earnings per Share ‘ :
A basic earnings per share is calculated by dividing the net profit or loss for the year attributable to the equity
shareholders by the weighted average mumber of equity shares outstanding during the year.

For the purpose of caloulating diluted eatning per share, the net profit or loss for the vear atiributable to equity
. shareholders and the weighted average fumbers of shares outstanding during the year are adjusted for the




IDEAL UNIQUE REALTORS PRIVATE LIMITER
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2619

()  Taxation
Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to
be paid to the tax authorities in accordance with the Indian Income Tax Act, 1961. Deferred income tax reflects

the impact of current year timing differences between taxable income and accounting income for the year and
reversal of timing differences of earlier years.

Deferred Tax ig measured based on the tax rates and tax laws enacted or substantively enacted at the Balance
Sheet date. Deferred tax assets aro recognized only to the extent that thers is reasonable certainty that sufficient
fature faxable income will be available against which such deferred tax assets can be realized. In situations
whers the company has unabsorbed depreciation or carry Forevard tax losses, deferred tax assels are recognized
only if there is virtual certainty supported by convineing evidence fhat sufficient taxable income will be
gvailable against which such deferred tax assct can be realised. :

At each Balance Sheet daie, the Company re-assesses unrecognised deferred tax assels. It recognises
unrecognised deferred tax assets to the extent that it has become reasonably certain or virtually certain, as the.
case may be thet sufficiert future taxcable income will be available against which such deforred tax assets can be

realised.

The carrying amount of deferred tax assets aro reviewed at each balance sheet date. The Company writes down

the carrying amount of a deferred tax asset o the extent thet it is no longer reasonably certain or virtnally
certain, a8 the case may be, that sufficient future taxable income will be available against which deferred tax
asset can be realized. Any such write down is reversed to the extent that it becomes certain or virtually certain,
as the case may be, that sufficient future taxable income will be available,

Mittimum Alternative Tax (MAT) credit is recognised as an asset only when and to the extent there is
convineing evidence that the company 'will pay notmal income fax during the specified period. In the year In
which the MAT credit becomes eligible to be yecognized as an asset in accordance with the recommendations
contained in the guidanoe note issued by the Institute of Chartered Accountants of India, the said asset is created
by way of a credit to the statement of profit and loss and shown as MAT Crodit Entitlement. The Company
reviews the same at each balance shest date and writes down the canrying amount of MAT Credit Entitlement to
fhe extent there is no longer convincing evidence to the effect that the Company will pay normal Income Tax

during the specified period.

(m) Retirement and other employee benefits
Gratuity liability is a defined benefit obligation and is provided for based on actnarlal valuation  made at the

end of each financial year using the projected unit credit method, Actuarial gains and losses are recoghized
immediately in the Statement of profit and loss as incotne of eXpenses. Compensated leave encashiment is
provided for on actual basis at the end of each financial year. '

(n) Provisions _ .

A provision is recegnized when the company has & present obligation as a result of past event, it is probable that
an outflow of resonrces embodying economic benefits will be required to setile the obligation, and a reliable
estimate can be made of the amount of the obligation. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the reporting date. These sstimates are
reviewed at each reporting date and adjusted to reflect the curtent best satimates.

(0) Ceontingent Liabilities _ ‘

A contingent liability is a possible obligation that arises from past events whose existonce will be confirmed by

the occtrrence of non-occustence of one of more uncertain future events beyond the control of the Company or a

present obligation that is not recognized because it is not probable that an. outfiow of resoutces will be required

o settle the obligation. A contingent liability also arises it extremely rare cases where there is a liability that

cantiot be recognized because it cannot be measured reliably, The Company doss not recognize a contingent
liability bt discloses its existence in the financial statements.

{p) Cash and Bank Balances
Cagh and Bank Balances in the cash flow statement comiprise of cash at baak and in hand and short-term

inyestments with an original maturity of three months or Iess,
"%‘;MASSQ |
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IDEAL, UNIOUE REALTORS PRIVATE LIMITED

Wotes to the financinl statements as at and for the year ended Mareh 31,2019

3, SHARE CAPITAL

AUTHORISED
50,000 (50,000) Equity shares of Rs 10/- each

I8SUED, SUBSCRIBED & PATD (P
20,000.(20,000) Bquity Shares of Ra 10/ each fully paid

A} Roconcflintion of the shires outstanding at the beglnning and € the end of the veporting period:

As At st March 2019 As At 31st March 2018

(Rs) (Rs)
500,000 500,000
5,00,000 5,00.000
2,90,000 2,600,000
2,00,000 2,00,090

Tquity Shares As At 31st Mareh 2018 Ag At 31st March 2018

Na of Stiares Bs) No of Sheegy {Rs.)
At the beginning of the year 20,000 2,00,000 20,006 2,00,000
Issued during the yeas - - - -
QOuistanding at the end of the year 20,006 2,460,000 20,000 2,60.000

1) Term/rights attached to equity shares:

The canpany has anly one class of equity shares having a par vale of Rs 10 per share, Each holder of equity sheres is entitled to one voie per share,

Tn the event of liquidation of the.company, the holdets of equity shares wiil te entitled to receive remaining assety of the company,

amounts. The distibutions will be in propartion to the numbers of equity shares held by the shavehclders,

CyBetalls of sharelolders hokding more than 5% shares in the company:

No.of Shares
Tiquity Shaves of Rs 10 Eack Fully paid
Seawan Kumar Himatsingka 5,000
Waleul Himatsingka 3,000
Gokul Chand Agarwal 5,000
Vikash Apgarwai ’ 5,000

Aa per recovds of the company, including its register of sh
shareholding represents hoth legal and beneficiat ownerships of ghare.

4. RESERVES & SURPLOS

at 31gt Mayeh 2019

%% of Holding

25.00%
25.00%

23.00%
25.060%

after distefbution of afl preferential

st Mareh 2018
No.of Shares % ot Halding
3,000 25.00%
35,000 24.00%
5,000 ‘25'0‘0%
5,000 25.00%

sreliolders/members 1nd other declarations received from shateholders regafding beneficiat interest, the above

As At 319t March 2019 Ag At 31st March 2018

(®s) ®s)
Surplus i the statement of profit and loss .
Batance as per Jast aceount (16,08,06,208} (16,49,18,558)
Adds- Frofit/ (Loos) for the year 7,45,12,356 41,12,350
(8,62,93,852) (16,08,06,208)
Net Surplus/ (Lossy in the Statoment of Proflt and Loss {8,62,93,850) {16,08,06,208)
§, LOBG TERM BORROWINGS Non-Curzent Current Matyrlties
AS AT AS AT AR AT A8 AT
35t March 2080 315t March 2018 314¢ Maweh 2015 31st March 2018
RB.) {Rs.) (=) {Rs.))
Deforred Credit Schema (Secured)
From Scheduled Bank - - - 1,359,707
Loans from related parties(Unsecnred)
From Body Corporates {Refer Note 30(b)) 1,62,12,20,785 1,25,55,97,823 - -
1,62,12,29,785 1,25,55,97,823 - 1,39,707
The ahove amount intlades
Sscured Borrowings - - - 1,39,707
Unseoured Borrowings 1,62,12,29,785 1,25,55,97,823 - -
Amount diselosed under the head - - - (1.39,707)
o Other curreng Lisbilitles” (Note- 9) ) .
Met amount 1,62,12,29,785 1,25,55,97,823 : = . -
Note:

Unsecured losn taken from related parties candes inferest rate ranging from €3 10%
Tawaver the samns ave long term in pature.

ko 15% p.a (16% to 18% p.a) . There ars no speeific tarms of repayment of such loans,
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IDEAX. UNIQU

Notes ¢n the financlal siatements as at ang for the year ended March 31,2039

6, SHORT TERM BORROWINGS
SECURED
Tarm Lonng from Banks and Finaneial Institstions

UNEECURED
From Body Corporaies (ohoer than refated parties) {Refer Nots 39}

Note:

Unsecured loan taksn from other parties carries infotest rate ranging from @ 12% fo 2

however tie same are rapayable on demand and are shoxt ferm in nature,

Dretaily of secured Lonns from Banks antt Finencial Institutlons

AS AT AS AT
318t March 2019 31t March 2018
{Rs.) (Ra)
86,09,08,098 $6,84,18,786
56,00,88,008 £6.84.18,786
28,63,25,409 36,04,60,923
25,43.28,409 30,04,60,02
LA T3.13,507 6,88,70,700

% p.a (12% to 21% p.g) . There a$ o specific terma of repayment of auch loans,

Pariicuars

‘Balanee ns nt 3L/032029
{Balanec 18 at 31/03/26814)

Interest rate
(P.Y Interest rate)

Sequrity Desalls

Repayment Terms

Floating 4.45% pee anoamn

1. Secured by morgnge of the
projecs Laitdl owies) by Jreed
Abed KN of the peofeet D] 3
Unique Contraand Conghwalioh
Theon,

2. (hergodver SLIME 153N
(inpluding eceraw recaiviblas ol

During EY 18-19, Term Joot

Isancttoned L UG Re. 160 e aud

<Byphesed Re 44.72 or. The
ceptymt of pelncipul anwuint s (o
conimiense thom 30,06,2021 of Ry
Gders dn F.Y 2122 Re D6 ors in
F.Y 2220, Re 22 4G exs f Y 23-

{Rs. 35,00,00,000)

Drojec! Beerow necoustt i
corporate granmies o M/, Jeal
Reat Eutntos Pvi. Lid qud bis, Teal
Ivioyuea Pyl LiE

) over and above the Beak's g brojrol pnd movetlafixed |24, Rs 32ors b Y 2425, s
Rs 44.72,00,000 Yeurly MCLR usselp pF e Protect Jdeal Unigue 41,60 cradn FY 25-26 ind Ry 48
"Tern Loan « YES Bank Limited sttt Cirrently 14.08% per | Centra ersfn FY 2627
(NTL) anoom 3, Plodge ol 30% shures of the
onowet Ideal Unighs Reatlora B
. Lt
{NIL) 4, Pegsonnl Guaraitees of hie,
Srawan Kumar Hisvptsingha and
Mr, Nugkn! Himalalngkn
5, Corparnte Guasabteus of Mh
Thea? et Bulaos Put Lid sl Mfs
Idens Avrpin Nicman LLP,
1.Stcurail by merigage ol the Dusingg .Y, 1853, Tetin lod
project Land of the project Weat | sastloned in [UR Ra.30ery, The
Untigus Resicdenoy s repoyment ol principal nmontl wilt
Canteustion (heresits comtmieoe fbens Februny 2021 aid
2, Ciiirge over unsold suleable aren |will bo vepniil in L2 oqual
#£79,240 gafl along with install of Ry, 2.30 Cra gach (il
. 8104 recaivibles generuind/ta b T 2022,
. B0
Terin Loan - JM Financial & Credit Solntions Limited Rs "z(?lftl'il;,o. 5 Term loan §:15.30% Eﬁ,}";}'}ﬁgf a‘;q:t‘:‘ﬁw;ts o
J il 3, Bucrow and hypoiecitinn of
puttre vizolvables o 1he
seliifimsold vmilg i Frofect Mool
Unigue Resideacys
4, Pursonal Gurruiees of v,
Sy Kumor Hinntsingka and
Iuir, blrkul Hitnatsingls
L5ccurcd by morlgype of thy During F.Y, 18-19, Workiug
prodect Land of thupraiest Jeal | Capital lein sancticnsl i IUR
Unique Resideney and Rs.15 ars, The ropoyment of
Conairuetion xgon, . peincinol amawnt will commencd
2, Clinepe ovet unsslil saleabile proad i Jim 2020 and will b repald
of 1,240 aqit alony with i 12 eqael insiatinent of R, 325
17,08 ropulvabilen penctello be Cos cuch tiil Doo 2021
. . ' P . in Joan 15314, encratel from saldhmald wits in
Ternt Loat - TM Finansla] & Cradit Solutions Limnited Rs érz{;si’;g’o 3 Tern ) ?Nllli) L4.350% gmjam Idea Uniq:;‘ msu‘l;w.s t
) 3, Rscraw and bypathesntlon of
etlra recelvabley front the
gotiliuniseld uriis v Projeet Ieal
Unigne Reshieney:
4, Personn| Quarmmtess of Mr.
Srwan Ko Hinalsingks and
' Mt, Noknl Himatsitgki
Sumnral by mentgage ofiheprggect [Dusing KY %18, Term Zouh
Landl of thoprajost Teal Uhinuo  {sarctioned In §UR Rs.35 er. Tho
Resid v i Ay efpeincipal anaunt g to
N - Nil Theroot, Charge on &l reecivatics / JcoMmmencs am 05122018, The
o . . . Rs, Nit Buse Rato + 2.13% Le, | Ceh fows/ iaurmeo propueds  jlogh dmoitit has bec repuid i fifil
Term Loan - fadia Infoline Housing Finance Ltd (Rs. 35,00,00,000) B 15.00%) % afising oul ofor i conneation with fiy tho menth of Funary, 2018
T i the sl project, Ryorow aecount i fulong with prepRyment charges,
corporute gunrantco of Mfs, cal
Real Bslutes Pyt Lid i 24/, [deal
Movers Bvt Lid
ooared by merigege of Ihe praject | Dyiitg B.Y 16-17, Term fom
Land of the profect teal Ullique  |anneflonord n TUR R.0.50 <. The
enay wd C ¢ afpringipal antoual is to
Mil {heroon. Chinrge an all recoivables # |eantsiuaca fom 63,10.2018. The
. Ra. Hi +2,15% le.  [Cnssfows Jingaigance proceeds  [somp antount ias bewi wepoit in
Term Loat - India Tafoline Housing Fnanoe Lid s, 4 ; j\; Jé% (Base Rfffoooi 15% e srlstng aus of or fn caeesion with, |fall by the mank of sy, 2019
(Rs. 45,41, } 00%} fhio i prajicl, Bsyrose necotint and julang witls prepryment dlaarges,
corpurale gearaien of wfs, Kieat
Rep) Estatey Py, Liel s bfs, Rlenl
Mavers Bt Tad
Securedl by inorigage althe prajuel {Dnring B, 17=18, Term leen
Lond of e praject Hond Uitkane  |samqtionsd fn 1UG Redser. The
Centea aaed Sonstruicton iheran,  [repmaancnt of priselpal ameont
Chirgeon oll recelvables/ Cash  [ntact afler i Moretorivon ol 18
s, Nit. i Nil Nosws / ugurencss prioced ising | mastth foot e draspdowen dnte of
v Loan - Xander Finance Dyt Lad i {16,75%) aut-aFer i catnsetion with the pald | icility, o other words e (st

prinicipuk instalinens is pryable ol
sl end of {ho 19 month ouly ik o
feammence fom April 2019 bl the
Lagat is regroid in fall by The oind of
e ezt reporiln g date s Alst




IDFAL UNIQUE REALTORS PRIVATE, LIMITED

Notey to the financial staterments as at and for the year ender March 31,2019

7. PROVIBIONS
. Long Tetin : : Short Term
AS AT ASAT ASAT ARAT
315t March 2019 315t Mareh 2018 -+ 31st Mavch 2019 31st March 2018
(Re) (Rs.) (Re.) (Ra)
T'rovislon for employee benefiis .
Provision for gratuity (Refer Nots 27) ’ ’ 1,36,75,763 T 98,14,784 3,34,287 3,15,920
Provision for Bonuy & Leave - - 58,091,844 51,858,665
Provision for Income Tax {net off TDS) - - 2,225,148 7,90,950
Proviston far Yncome Tex-Betilement Cominission . - - 48,33,805 -
Prevision for Expenses (Refer Note 36) - - 11,95,00,000 i -
1,36,75,763 98,14,784 15,28,255084 62,05,535
8. TRADE PAYABLES
Total cutstanding dua to micro enterprises and smail enterprises # ' -
Total outstanding of ereditors other than mizro entetprizes and
small enterprises 5.79,96,896 . 79826928
5,79,96,526 7,98,26,928

# Based on the information Aocwments available with the Company, no creditor s coverad under Micio, Smali and Medium Enterprises development Act, 2006, As a
result, no interest, provigion/payment have been made by the Company I such creditors, if any and no discloguras thereaf are made in these financial statements,

¢, OTHER CURRENT LIABLITIES

Other llabiliiles
Curtent matrities of long-term borrowings {tivle -5} . 1,390,707
Interest acctised but not due on borrowings 21,30,81,772 23,05,32,264
Advance from customers 1,09,51,85,270 1,57,98,93,788
Recoverabls expenses from ¢ustomers 11,62,500 -
Payable tri accaunt of Landiord share 67.30,285 6,21,02,470
Security Deposit aganst Tenaney agresment (Refar Note: 37) 8,56,00,000 12,50,00,000
Refundable against cancellation 17,44,38,158 16,16,59,201
TFermporary bank overdraft - ) 1,03,43,465
Security Deposits 1,55,280 1,39,35,280
Onber payables:
' Statutory Liabilities 3,24,46,567 2.73.34,242
Clompgensation Payable 73,20,000 ’ 36,24.444
Salary Payable 48,113,736 14,64,328
Director Renuparaiion Payable 1,17,65,100 -
hera 17,253

1,63,21,10,498 2,21,60,49,189




IDEAL UNIQUE REALTORS PRIVATE LIMITED

' NOTES TO FINANCIAL STATEMENTS A3 AT AND FOR THE YEAR ENDED 318T MARCH 2019

10, Property, Piani & Equipment

Cost

At 31 March 2017

Additions

Less: on disposais / adjustatents
At 1 April 2018

Additions

Less: on disposals / adjustments
At 31 Mareh 2019

Deprectation

At 31 March 2017

Charge for the year

Less: on digposals / adfustments
At1 April 2018

Charge for thoe year

Less: on disposals / adjustments
At 31 March 2059

Net Bloek
At 31 Mareh 2018
At 3T March 2018

11, Intanglhble assets
Gross block

At 31 Mareh 2017
Additions

At 1 April 2018
Additions

At 31 March 2019

Amertization

At 31 March 2017
Chazge for the year
Ar1 April 2018
Chartge for the year
At 31 March 2019

Net bigek
At 31 March 2018
At 31 March 2019

© Amount (Rs)
Plant and Computer & Vehicles . Furniture & Office Total
Eguipment's Accessories fixtures E¢uipment
1,80,57,126 4,72,367 52,51,648 3,68,875 4,21,835 2,45,71,851
4,82,000 . . - 55,100 5,37,100
73,792 - - - - - 73,792
1,84,65,334 4,72,367 52,514,648 3.68,875 4,76,938 2,50,35,159
1,84,65@34 4,72,367 52,51,644 3,68,875 4,76,938 2.30,35,159
1,00,53,635 4,24,406 39,55,881 2,60.114 3,14,687 1,50,08,723
17,69,832 17,399 443,820 29,501 60,621 23,21,173
45 . T - - a5
1,18,23,422 441,805 43,99,701 _2,89,613 375,308 1,73.29,851
15,24,491 5,756 2,69.453 21,491 42,477 18,863,668
1,33,47,913 4,47.861 46369,154 3,211,106 4,17.788 1,91,93,519
66.41,912 30,562 8.51,947 79,260 101,627 7705308
51,17,421 24,805 5,82,4%4 57,768 £4,150 58,41,640
Computer softyare Ammmt (Fs)
1,66,238 | 1,66,238
1,G6,238 1,66,238
1,66,238 1,66,238
1,51,608 1,51,608
14,630 14,630
1,66,238 1,606,238
1,66,238 1,66,238




IDEAL

Notes to the fnancial stateménts as at and for the year ended March 31,2019

12, DEFERED TAX ASSETS (NET)

Peforred tax asset

Expetise aflowable on payment besis against taxsble ineome in futwre years.

Tinaing difference on depreciable asset
Carry forward loss & unabsorbed deproviation

13, LOANS & ADYANCES
(Unseeured, considered good)
Security Depogit

Advancs Apainst Land

Advances recoverable in cash ot kind

Other Loans & Advances

- Advanos income tax & T8 (net of provielen )
~ MAT credit endltlement

- Bulance with Covt. Authoriiies

- Other advances :

- Advances to employees

TOTAL (A+B+C+D)

14, INVENTORIES
{At fower of ccat and et realizable value)

Construction Work In Progress

Finished Goods (Flais)

15. TRADE RECTIVABLE

Trade receivabies
{Unseentrad, consklered good)

Qutstanding for a pericd exceading six months from the
due date for payment, :

Cther Recsivables.

16, CASIH & BANK BALANCES

Cash and Banic balaniees

Balances with banks :
On Current Account

Cash in hand

Other Bank balanges

Fixed Deposits

" 17. OTHER CURRENT ASSETS
Urammortised Processing Fees

@)

©)

D)

UNIQUE REALTORS PRIVATE LIMITED

AS AT AS AT
F1st March 2019 31st March 2018
(Rs) {Rs.)
1,68,13,654 21,90,542
10,72,043 10,32,102
53,68.819 5,80,55,184
3,32,54.516 6,18,77,828
Long Term Short Term
Asat As at Asat Agat
31-Mar-i9 31-Mar-18 31-Mar-19 31-Mar-18
(Rs) (Rs.) (Rs) {Ra.}
33.73,134 27,32,712 -
33,73,154 27,32,712 - -
10,00,00,000 £ 5,00,00,000 2,75,51.000 2,80,38,000
16,00,00,000 15,00,00,060 2,7551,000 2,80,38,000
11,26,668 11,26,668 10,23,38.846 -_10,82,63,678
11,26,668 11,26,6468 10,23,38,844 10,82,63,678
B&,09,362 1,27,60,023 - .
- Lo 3,04,68,527 . 4555489
- 10,01,000 - -
- - 7,00,55967 6,75,95,696
29,900 47,000 5,539,967 4,70,500
86,538,362 1,38,08,023 10,11,84,261 1,26,22,693
11,31,38,184 16,76,67,403 23,10,74,107 20,89,24,373
Asat Asat
31-May-19 31-Mar-18
(Bs.) (Re.}
3,59,07,08,298 3,80,97,21,883
18,27,80,357 -
3,77,34,88,855 3,80,97,21,883
1
1,24,19,977 .
28,65,33,404 2,58,20,577
29.89,53,381 9,58.20,377
4,76,74,%42 2,32,89,746
87,128 2,15.756
4,77,62,070 2,35,05,501
423,817 544,386
423,817 5,44,886
4,81,85,887 2,40,50,387
45121112 -

4,51,21,112




IDEAT, UNIQUE BEATTORS PRIVATE LIMITED

MNotes to the finanainl statements as at and for the year ended Mareh 51,2919

18. REVENUE FROM OPERATION

Sale of Residential Area
Bale of Comimerstal area
Sale of Land at Bidyatan Sarani

19, OTHER INCOME

Toterest Income ‘
- on Fixed deposit [TDS Rs,35,521 (Ra.114,857)]
- Interest on CRESC security deposit
- Interest on IT Rafund
Rent Received (Net) [TDS Ra.653309 (R5.60,000)]
Maintenance Receipts (Net) [TDS Rg 643096 (Nil))
‘Panalty Cherges
Cancellation Charges
Sorag Sales
Lagal Income
Miscellaneous Income

20. PEVELOPMENT AND CONSTRUCTION EXPENSDS

Paterial Consumed
Power & Fuel
Infrastructure Development Expenses
Rates & taxes
Insutanee Prenium
Labour Charges
Sanction Fees
Professional Service Chatges
Miseelizneous Site Bxpenges
Pacade Works
Tetant compensation
Seourlty Service Charpes
. Bquipment Running & Hirs Charges
Provision for Expenses (Refir Note 36)

Lass: GST fransaction eredit

21, INCREASE IN INVENTORIES

Oponing stock of Construetlon work in progress
Tiegs: WIP of Topsia- Phase H weitton off {Refor Note:32)

Closing Stosk of Construction Work Tn Progtess
Closing Unsold Unit (Flats)

22, EMPLOYEE BENEFIT EXPENSE

Salary, Wages and Bonns ste,

Gratuity Ixpenses

Employers Contribution to Provident Fund
Employers Contribution to ESIC

Staff Welfore Expenses

2018-19 2017-18
(R} (R}
92,57,95,881 -
- 24,78,60,000
1,50,00,000 ‘ -
94,07,95 881 24,78,60,000
1,23,734 1,23,944
197,720 147,653
15,605 6,507
- 60,87,754
517,704 61,77,122
- 45,000
" 8,35,072 T
33,165,800 1,27.458
371,995 “
1,62,124 -
52,410,754 1,29.15,528
9,45,71,861 14,12,42,372
23,561,046 35,387,353
. > 96,822
1,50,48,102 23,35,792
- 5,62,530
2,04,68,304 2,89,05,556
4,81,468 1,14,53,019
93,52,752 71,586,063
1,93,93,034 1,75,49,678
1,18,22,95% 6,67,37,738
13,50,000 -
42,198,724 57,24,326
26,17,774 44.46,553
11,95,06,000 -
30,11,80,623 28,99.07,800
“ 87.52,419
30,11,30,123 28,11,55,381
1,80.97,21,883 3,31,51,16,807
5/72,31,146 L
3,75,24,90,.137 3,31,51,16,807
1,59,07,08,298 3,80,57,21,883
18,27,80,557 -
1,77,)4,58,555 3,80,67,21,883
3,09,98,118 (49.45,05,676)
5,35,03,487 3,25,25,039
47,17,692 17,01,610
6,533,770 6,58,403
3,29,110 3,20,365
70,337 78924 -
5,92,54,306 3,822,341




IDEAY, UNIQUE REALTORS PRIVATE LIMITED

Wotes to the financlal stntements as at aad for the yeay ended March 31,2019

23, OTHER EXPENSES

Selling & Distribution Expenses
Yehigle Expenses

Comipenisation os per agresment
Printing & Stattonery

QST Inpui Reversed

Miseellaneous Expsnses

Rant Paid

Traveliing & Conveyance Bxpensas
Telephone Expenses

Service tax axpenses

Brokerags

Professlonal Service Charjes
Infersst on TDS

Stemp & Registration Exp

NOC Expenses

Ratos & Taxes .
WIP of Tapsia Phase - I written off {Refer Note: 32 )
Filing Fees )

Auditors Remuneration

- Audit Fees

Tax Audit Fees

Interast on Late Fayment of Income Tax

24, DEFRECTATION AND AMORTIZATION EXPENSE
Depreciation on Tangible Assets

Amorfization of Intangible Assets

25, FINANCE COSTS

Interest Expenses

Loan Prooessing Fees

Corporate Due Detipencs Expensas

Prapayment and other charges

26, EARNING PER EHARE

Basls for caleulation of Basic & Diluted Haring per Shara 13 as under:
Profit ALoss) a3 pei Statemeont of Profit & Loss (Rs.)
Weighted average mumber of Eguity Shares (Nos.)

Nominal valse of Equity Sharea (R3.)
Basio and Dilsted Eaving per Share (Rs.)

2018;19

201718
®s) (Rs)
14,65,864 1,68,034
14,09,293 15,77,317
1,60,05,556 1,71,.24,444
76,043 1,15,348
1,54,75,837 6,632
1827,571 16,89,395
7,260,000 7,20,000
5,08,831 9,17,330
197,086 2,25414
- 1,88,429
83,36,359 99,594,603
17,87,129 20,835,870
50,82,683 18,07,662
1,60,000 8,32,04%
371,500 -
4,750 4,750
5.72,31,146 .
3,150 9,904
1,60,000 1,66,000
50,000 -
10,92,263 71,003
11,02,57,393 3,89,96,G88
18,563,668 23,21,173
. 14,630
18,63,668 33.35,803
35,14,07,201 36,14,27,521
16,28,388 70,530,000
. 10,00,000
2,22,61,683 52,44,250
31,82,97.714 37,47,21771
7.45,12,486 41,312,350
20,000 20,000
10 10
3,725,582 205.62




IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES TO ZFINAN CIAL STATEMENTS FOR THE YEAR ENDED 31T MARCH, 2019

7. Employee Benefits

entitled to gratuity on terms not less

The Company has 2 defined benefit gratuity plan. Every employee who has completed five years or more of services is

favorable than the provisions of the Payment of Gratuity Act, 1977. The scheme is

wnfanded.
201819 2017 - 18
Rs,) (Ry.)
(i) | Net Employee Expense /(benefit) ‘
Current service cost 1,306,792 1,101,960
Past Service Cost - 2,343,925
Initerest cost on benefit obligation 743,938 622,013
Acquisiijon Adjustiert - -
Settlement Cost - -
Net Aciuarial (zains) /loss recognized in. the year. 2,666,962 (2,366,288)
Total employer expense recoguized in statement of profit and loss 4,717,692 ‘ 1,701,619
(i) | Benefit Asset/(Liability)

: Defined benefit obligation {1,40,10,050) | (1,00,30,704)
Fair value of Plan Assets L. “
Benefit Asget/(Liability) (1,40,10,050) | (1,00,30,704)

(iti) | Movement in henefit liability
Opening defined benefit obligation 10,030,704 84,82,059
Interest cost _ 743,938 622,013
Current service cost 1,306,792 11,01,960
Acquisition Adjustment - -
Benefits paid (738,346) (152,965)
Settlement Cost ~ -
Past Service Cost _ - 2,343,925
Actuarial (gains)losses on obligation " 2,666,962 (23,66,288)
Closing benedit cbligation 1,40,10,050 10,030,704
(iv) | The principal actuarial assimptions ave as follows
Discount Rate 7.70% 7.76%
Salary increase 10% 10%
Varying between 4% to 1% per
. annum depending upon the
- Withdrawal rates duration and age of the
‘ employees. .
Normal age of retirement 65 years 65 years
() | Contribution te Provident fund / ESIC _ 9,62,880 9,78,768
(vii The estimates of fizture salary increases considered in acmuarial vatuation, take account of inflation, seniority,
promotion and cther relevant factor, such as supply and demancd in the employment market. '
( ) Amonnty for the current year 2018"19 201.7-18 . 2016-17 2015-16 2014 - 15
vii — —— = s L e
are as follows : (Rs.) (Rs.) {Rs.) (Rs.) (Rs.)
Gratuity .
Defined Benefit Obligation 14,010,050 10,030,704 8,482,059 5,867,633 | 28,56,022
Plan Assets : - - A - -
Sutplus / ( Deficit ) (14,010,050) | (10,030,704) (8,482,059) | (5.867,633) | (28,56,022)
Experionce adjustments on plad. o 6os 062) | (1,472,711 | 2134990 | 1018800 | NA®
ligbilities o

N The mensgement has relied on the overall actu
idjustments on plan liabilities are not readily available and hence not disclo

arial valuation conducted by the actuary. However, expe;:iehce
sed.




IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2019

. 28 The company has entered into joint development agreements with owners of land for its construction and
development. ' '

29. As the comparty’s business activity during the year primarily falls within a single business and geographical
segment, there are a0 additional disclosures to be provided under Accounting Standard 17- ° Segment

Reporting”, . ‘

30. Related Party Disclosures:

a) Name of the Related Parties
Enicrprises owned by Key Management Petsonnel or their relatives

Idezl Real Estates Private Limited
“[Tnique Finance & Securities Private Limited
“Unigue Group Realty Private limited
-Ideal Heights Private Limited
-Ratio Distributors Private Limited
-Growfast Commodities Pvt Lid
-Udele Properties Pvt Ltd
{Jmbria Properties Pvi Lid
~Uptake Projects Pvt Lid
-Chakram Trading and Investment Pvt Litd
-Jankalyan Distributors Private Limited
~Uma Distributors Private Litnited
-Ideal Aurum Nirman LLP

b) Related Party Disclosure
Aggregate Related Party Disclosures as et 31% March’2019




IDEAL UNIQUE REALTORS PRIVATE LIMITED

A in

Transactions/ Qutstanding Balances

Enterprise described in Note 30(a) above

Ason 31+3-2019 Ason 31-3-2018
Interest Expensps
ideal Peal Estates Private Limited 13,60,37,469 11,76,29972
Unique Finance & Securities Pvt Ltd 2,50,83,078 3,85,64,798
Ratio Distributors Private Limited 70,590,396 1,08,82,259
Unique Group Realty Private Limited 2,64,34,285 ' 4,05,08,865
Growlast Commodities Pvt Lid © 675,122 10,45,800
‘JUdele Propertles Pvt Lid 6,75,122 10,45,800
Umbria Properties Pvt Ltd 6,75,122 10,45,800
Uptake Projects Pvt Ltd 6,75,122 10,45,800
Unigue International Py Ltd 72,329 -
Jankalyan Distributers Private Limited 6,52,687 10,11,048
Uma Distributors Private Limited 6,52,430 160,105,648
Total 19,87,23,162 21,37,90,790
1Eoan Refunded ] . ‘ '
Ideal Real Estates Private Limited 17,84,53,434 k9,52,20,743
Unique Finance & Securities Pyt Ltd " 55,00,000 -
Total ' 18,39,53,434 59,52,20,743
Loan Taken - :
Ideal Real Estates Private Limited 34,46,41,639 44,66,54,209
Unique Finance & Securities Pvt Ltd . 67,80,301
Unigue International Pvi Lid 20,00,000 Co-
Total ) 34,66,41,639 45,34,34,510
Reimbnrsement of Expenses
Ideal Raal Estates Private Limited 13,33,238 19,17,880
Ideal Aurum Nirman LLP 12,94,443 1,64,019
Total 26,27,681 20,81,899
Rent Paid
Ideal Real Estates Private Limited 7,20,000 7,20,000
Total ' 7,20,000 7,20,000
mount receivably towirds booking of flat *
Ideal Helghts Private Limited .73.27,223 -
Total 73,27,223 -
Rent Received | '
Ideal Heights Private Limited - 1,506,000
Total - 1,50,000
urchase of Construction materi
Idenl Real Estates Private Limited 6,64,443 3,82.366
Ideal Aurum Nirman LLP 1,649 71,130
Total 6,66,092 4,53,496

# Customer has bocked a flat In In Tdeal Heights, project-of Ideal Helghts Prt. Ltd, and the booking was trasnfered to

[deal Unigue Residency




o

NOTES TQ Fih

Transactions/ Jutstanding Balances

. Enterprise described in Note 30(2) above

Ason 31-2-2019

Ason 31-3-2018

Liabiljties Pavable

Idea) Real Estates Private Limited 8,75,265 -
Chakram Trading and Investment Pvt Ltd 27,341 27,341
Total 9,02,606 27,341
Asset Receivables ‘
Ideal Real Estates Private Limited - 49,75,784
Ideal Aurum Nirman LLP 20,21,868 7,29,074
- 20,21,368 57,04,858 |
ance Received again oki b
deal Real Estates Private Limited 30,45,19,500 30,45,19,500
Unique Finance & Securities Pvtlid. 18,70,76,997 18,7048,421
Total 49,15,96497 . 49,15,67,921
Interest Pa e
Ideal Real Estates Private Limited 27.82,89,963 15,58,56,241
Unigue Finance & Securities Pvt.Lid, 8,76,23,236 $,37,94,312
Ratio Distributors Private Limited 2,54,96,193 1,86,53,961
Unigque Group Realty Private Limited 9,78,59,105 7,22,17,84%
GrowFfast Commodities Pyt Lid 23,58,830 17,514,220
Udele Propertiss Pyt Ltd 23,58,830 . 17,51,220
Umbria Properties Pyt Lid 23,568,830 17,51,220
Uptake Projects Pyt Ltd 23,58830 17,51,220
Jankalyan Distributors Private Limited 21,324,292 15,26,874
Unique International Pvt Ltd 65,096 -
Uma Distributors Private Limited 21,11,483 15,24,296
Total 50,29,94,688 32,05,78413
Lozn Payahle
Ideal Real Estates Private Limited 83,56,80,821 66,94,92,616
Ratlo Distribuiors Private Limited 5,22,50,000 5,22,50,000
Unique Finance & Securities Pvt.ltd, 18,34,80,301 18,89,80,301
Unigue Group Realty Private Limited 19,21,25,000 19,21,25,000
Growfast Commeodities Pyt Ltd 50,00,000 50,00,0G0
Udele Propertigs Pvt Ltd 50,00,000 50,300,000
Umbria Properties Pyt Ltd 50,060,000 50,00,000
Uptake Projects Pvt Lid 50,00,000 50,040,000
Unigue International Pvt Ltd 20,006,000 -1
Jankalyan Distributors Private Limited 50,00,000 50,00,000
Uma Distributors Private Limited 50,00,000 £0,00,000
Total 1,29,55,36,122 1,13,28,47,917




- IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31%° MARCH, 2019

31,

32.

33.

34,

35

36.

37.

At 31% March 2019, the company has 'givan Rs. 10,00,00,000/~ (Previous year 15,00,00,000/-) a8 advance for
purchase of land. Under the agreements executed with the land owners, the company is required to make
further payments under the agreement based on the terms/milestones stipulated under the agreement.

On 6% December 2012, the Company pald Rs. 5,00,00,000/-(Rupecs Five Crores Only) o land owner for
development of project at §, East Topsia road (hereby called as Topsia-II project) where terms & condition
ware to be mutuelly decided between the landowner and the - Corupany (Developer). Accordingly the
Company has been inventorised the interesi on borrowed capital as work in progress which amounts to Ras.
5,72,31,146/- as.at 31.03.2018. On 29 March, 2019, as joint development could not be finalized, the
Company and the land owner has agreed to adjust the aforesaid advance of Rs 5,00,00,000/~ against Tdeal
Unigue Centre project at 10, East Topsiz Road, a project. being developed by the Company o Joint
development basis with the same land owner, '

Accordingly, as the Topsia-II project has been gbandoned, the work in progress w.r.t. Topsia-Il project
amounting to Rs 5,72,31,146/- has been written off during the year.

Based on the agreement between the Company and selling agents, commission/ brokerage accrues only when
full amount is received from the buyers and also peaceful possession ig given to them. In the event full
amount is not received from the buyer or the deal is cancelled, then the company is entitled to receive the full
cefiund of the advance given to agents against the sale of flats and commercial units. Pending completion of
the aforesaid activities, commission/brokerage payments to the agents are considered as advance. In view of
the above, a sum of Rs 99,356,233/ (Rs. 1,44,89,731/-) paid to the selling agents, due to non receipt of the

full payment/ non handing over of the possession, has been treated as advance and no Hability there against

has been provided in the accounts.

In the previous year pursuant to search & seizure action by Income Tax Department on Ideal group of
Compasiiss, the Company has filec application before the Income Tax Settlement Commission on November
30, 2017. The Hom'ble Bench of Settlemen: Commission vide Order dated 26-04-2019 accepted the
additional income of Rs. 2,13,00,000/- and assessed addition income of Rs 31,72,750/-(being interest on
loans arranged by M/S Ideal Real Estates Private Limited) and has assessed income tax liability of Rs
50,45,832/- which has been charged to statsment of Profit & Loss.

Further, the following loans are outstanding in the books of the Company as on 31.03.2019 has been’

iransferred to M/S Ideal Real Estates Private Limited (IREPL) being the loan arranged by IREPL.

1. Ushiia Trading Agencies Limite o 6,31,0
2 Shresth Builders Pvt. Lad, 34,05,000/-
3. BSR Finance & Constructions Limited 10,29,250/-

The Company has obtained certain matsrial costing Rs. 6,66,092/- on loan basis from group cornpanies in
earlier year which will be returned on due course on demand.

During the year, the Comipany got the partial Completion Certificate from Kolkata Municipal Corporation for
its Residential project “Ideal Unique Residency” sitvated at 162 & 164 Aurobindo Sarani, Kolkata -700 006.
However the Completion certificate was received for 27ty 19" floors for which sales income bas been
recognized during the year. However there i§ no separate details of inventory relating to 20™ and 21% floor as
it constitutes part of the same building, According the Company’s managemient have estimated the additional
expenditure to complete the seid building which amounis to Rs 11,65,00,000/-, Further unsold stock of 2% 1o
19% floor hag been shown ae Finished Goods (Flats) and Inventory relating to 20% and 21* floors have been
shown as Work in Progress under the head Inventories in Note 14. ’

" The plan sanction for ‘Ideal Unique Centre’ project was valid till November 10, 2016, Further the Cotopany

has applied for revalidation of sanction plan on Novewber 11, 2016 and the same is expected to be received
by March, 2020. As per the managernent, getting the revalidation of sanction plan is procedural in nature and
construction activity is going on as planned. .




IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" MARCH, 2019

38. Tn April, 2017, the Company has entered into three number of tenancy agreement with two different parties
and agreed to let out commercial space for 1 year duration with an option for renswal for another 1 year at
Company’s project “Ideal Unique Centre” 10 East Topsia Road, Kolkata -700046 and has received deposit
amounting Rs 12,50,00,000/-, Pending revalidation of plan sanction, Company failed to deliver the peaceful
possession and as per the terms of the agreement, the Company is liable to pay compensation at the rate of Rs
47,00,000/- per quarter. Further, the Company has refunded Rs 4,00,00,000/- towards security deposit during
the veat. Further, the Company has booked compensation of Rs. 16,095,556/~ instead of Rs. 18,300,000/~ for
the year as Rs. 4,00,00,000/- as stated above were repaid during the year. As per management, the aforesaid
compensation has been mutually agreed between the tenants and the Company,

. 39, As per the management, there are 1o agreements or any specific terms of repayment with unsecured lepders.
Further, unsecured loan from related parties are generally long term in nature and accordingly classified as
1 ong term bortowings. Unsecured Joan (other than related partios) are repayable on demand and are treated as
short term. Further, confirmations with respect to Trade Receivables, Loans & Advances, Trade Payables and
" some unsecured lenders (other than related patties) has not been received till the date of signing of the
figancial staternents and are awaited. As per the management, there is no impact on profitability due to non
availability of confirmations. Effect of the same on the profitability refnaing unasceriained. .

40, As per the menagement estimates, sales realization from Corupany’s project “Ideal Unique Center” would be
higher than the Company’s construction work in progiess including future project construction cost and
interest capitalization. The same is being reviewed every year and no provision is considered necsssary
towards the same in the financial statements. ' ‘

41, Previcus year’s figures including those in brackets, have been regtouped/rearranged wherever necessary, {0
cotform to current year’s classification.
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