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INDEPENDENT AUDITORS' REFORT

TO THE MEMBERS OF IMPRINT VINITMAY PRIVATE LIMITED

Repart ME-suﬁgmne Financial Sta ements .

We have audited the- accompanying stande:ane financial =atements of Imprint Vinimay Private Limited ['the
Lompany'), which comprise the balance sheot as at 31 Mich 2019, the statement of prafit and loss and the
cash flow for the year the ended, and a wmmary of ssoenificant acooumting poices: and other expiznatary
infarmatan,

Management’s Responsinility for the Standalone Financial Staterents

The Company’s Board of Dvectors is respon:bie for the merters staled In Section £34(5) of the Companies Act,

2013 {"the Act") with respect to the prepars-on and presersation of thess standalone fingncial statements Hhat
ghve 3 true and fair view of the financial position, financl perforimancs and cash fiows of the Company in
accordance with the accowiting principies ienerally accented in [ndia, nchuding the Accounting Stardards
specified under Section 133 of the Act, read with Rule  of tha Companies (Accounts) Rules, 2014. This
raspansibility also inciudes maintenance of ~dequate accouating records 11 accordance with the pravdisnons of
the Act for safeguarding the assets of the Lompany and for preventirg and detecting frauds and other
Irregulanties; selection and soptication of app ‘opriate sccole Ung polices; waking judgments and estimates that
are reasonable and prudent; and design, mplermentatior and- maintarance of adequate Infernal finarcial
cantrois, that were operating effectively o isuring the acouracy and completeness of the accounting records,
relevant to the preparation and presentation of the financia’ statements that give a true and falr view and ane
free from material misstatemant, whather du. o fraud or anor,

Auditor's Responsibility

Our responsibelity 15 1o express an apinian o these: standalene financlal stamements based an our audit,
We have taken into account the provisions of ‘H'uﬂ.- Act, the accounting snd auditing stancards and masters
which are required o be included In the ar AL repart untos the provisions of the Act and the. Rites made
thereunder, il

e

We concucted our audit in accordance with The Standards on Auditing specified unider Sectian 143(10% of the
Act. Those Standards require that we comgry with ethical equirements and plan and perform the audit 1o
oblain reasonable assurance sbout whether . financial stat=ments are fres from materizl messtatement.

An audit involves perfarming procedures to oliain audit evidence 3bout the amounts and the destiosures in the
financial statements, The procedures selectas depend on the auditor's judoment, Inchuding the assessment of
the risks of materlal messtatement of the fina-cial statements, whether due to fraud or mor, Ir making those
risk assessments, the auditor considers intsrm financial. cortral relevant 1o the Company's preparation of the
financial statements that give a true and fair view I order ‘0 desgn audit procedures that are apprograte in
the crcumstances, An audit akso includes evilluating the aporopriateness of the accounting policies used and
the reasonableness of the accounting estima’ss made by th= Company's Ulirectors, as well as evaluating the
overall presentation of the finandal staterment:

"-‘_-

We befieve that the audit evidence we have -btained Is suficient and aporoptiate to provide: a8 basis for aur
audt opinlon on the standalane financial state wents
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Opinion

Iy our opinion and to the beut of our informason and Acoorsing to the explanations given to us; the aforesaid
standalone fipancis! statements give the Infor iation requires by the Act I the manner 5o required and give a
true and fair view |n corffarmity with the accounting principles generally accested in India, of the state of affairs
of the Company as at 31 Marcn 2019 and its pofit and cash ow for the yEa- anded on that date.

Report on Other Legal and Regulatory R-quirements

As required by the Companies {Auditor’s Repoi'] Ordéer, 2003 “the Order”) =sued by the Central Governmarnt n
terms of Section” 227{4A) of the Ac, we oowe- in the Annexure & stabemaent on the matters specified in
paragraphs 4 and?5 of the QOrder

As required by Section 143 [3) of the Ao, we (oort that:
1. Asrequired by Secton 193(3) of the A t, we report it

a} We have sought and obtained all the |Wormation an explanations which to the best of our knowledga
and belief were necessary for the purpose ef our audl

t) In our opinion, proper books of accou t as required ty law have besn hept by the Company sa far as
appears from our examination of those Docks:

€] The Balance Sheet, the Statement of rofit and Los: and cash flow dealt with by this Report are in
agreement with the books of account;

d} In our opinion, the Balance Sheet, e Statement of Profit and Loss, the cash Mow comply with
Actounting Standards specified under “action 133 of v Act, read with rule 7 of companies (Accounts)
Rules, 2014;

&) On the basis of the written represental ans received fram the Directrrs as on March 31, 2019, taken an
record by the Beard of Directors, none of the Director: 15 disqualified as.on March 31, 2019, from beirsg
dppointad a5 a Director I terms of Secion 164(2) of 1he Act,

F)  With respect to the adequacy of the irerkal financiat controls over Fnancial reparting of the Company
and the operaling effectiveness of suy fontrots, P to our separate Report in “Annexure A% Our
repart expresses an unmodified opmiol on the adeglicy Bnd operating effectivenass of the Company's
internal financial controks over Financia’ reparting.

@) With respect to other matters to be mruded in the Acxditor's Report m accordance with Rule 11 of the
Companies (Audt and Auditors) Rules 2014, in aur apnion and 1o the best of our information and
actording to the axplanations given to 5.

. The Company does ne: have any pending ltigators which wauld Impact ite financial
position, .
I, The Company did not ave any long-term contracts inclisding derivatives cantracts for
which fhere were any raterial foreseesbie losses
. There were no amour's which requeed to be tracsferred by the Company to the
Invester Education and “robection Fun:
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Annexure “A" to the independent Auditors Report

(Refesred to in paragraph 1(f) under “Repart on Other Legal ard Regulatory Raguirement’ of our report of even
date)

Report on the internal Financial Controls (*ver Financiz: Reporting uider clause (i) of Sub-Section
3 of Section 143 of the Companies Act, 20 3 ("the Act”]

We have audited the intemal financial controls. ver financial r=porting of Tmprint Vinimay Private Limited
("the Company™) as of March 31, 2019 in conjur ction with our sidit of the firancial stalernents of the Company
for the vear ended on that date

Management’s Responsibllity for Internal / inancial Con'rols

The Comparny's management is responsible for « stablishing ani maintaining rernal financial controls based on
the internal controd over financial reporting ©terla establishad by the Company -considering the essental
compenents of interrs| controf sated in the Gulk/ance Note on £udit of interms! Fimancial Cantrols Owver Firancial
Reparting Issued by the institute of Chartered /ccountants of ndia. These Iesponsibilities include the desion,
implementation and maintenarce of adequate nternal financal controls thit were cperating effecthvily for
ensuning the orderly and efficent conduct of T8 business, | duding adhersnce to compary's policies, the
safeguardirg of its assets, the prevention and detection of frawss and armors, e acturacy ‘and compbetensss of
the accounting records, and the timely prepar$tion of raliabs financial Infrrmation, as regiired under the
Companies Act, 2013,

Auditor's Responsibility

Qur respansibility is to express an opinion on the Company’s iifemal financial controls cwer fingncial reporting
Basod on our audit We conductzd our audit in a:cordance with the Guidance Note on Audit of internal Financial
Controls Over Finanoad Reparticg (the "Guidarc= Note™) issued by the Instiale of Chartered Accountants of
India and the standards on Augiting prescribed o der section 143(10) of the Companies Act, 2013, to the extent
applicatle 1o an audit of mbernal financial contrls, Those Stavdards and the Guidance Nete require that we
comply with ethical requirements and plan anc perform the aud to obtain ressonable assurance about whether
adequate irternal financial conbrols over finanda: regarting was astablished ane maintained and if such contrals
operatied affectvely In all material respects. (
-

Qe @udit invaives performing procedures to oblain autit evidence about the adequacy of the internal financisl
contrals system aver financial reporting and their Jperabing effe thveness. Our sudit of internal financial controts
over financial reporting induded obtaining 2n understandine of Imerna financlal contrals over finarcial
feparting, assessing the risk that a material veskness exist and testing and evaluating the design and
operating effectiveness of interral contrdd based 0 the assesse+| risk. The precedures selected depend on the
suditor's jusgement, including the assessment of the risks of material misstatement of the financial statements,
winather due 1o fraud or error,

We befieve that the audit evidence we have obralned 5 sulficent and appropriate to provide a bass for our
AUt opinean on the Company’s internal financial “ansrols systen: over financial eparting.
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Meaning of Internal Financial Controls Ov.r Financial Faporting

A company’s Internal finandal contred over fiancal reporting 5 a proces: designed 1o provide reasonable
assurance regarding the reliabilty of financial n'oorting and the preparation of financiai stalements for extemal
PUTpOSEs in a accordance with generally accen o accounting principles. A company’s Internal financial cartrol
over finandial reparting Indudes those polides nd procedures that (1) perfain o he maintenance of recorts
that, In reasonable detall, accurately and faiwly refiect tre transactions and dispositions of the assets of the
campany; (2) prowide reasonatie assurance the! transactions ire recorded 4. necessary to permit preparation
of fingndal statements in accordance with generally accepted accounting principles, and that recetpts and
enperditures. of the company are being made onaly in accordance with authonzations of managemant and
directors of the company, and (3) provide res-onabie assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of “he company’s assets that enad have 3 matenal effect on the
financial stataments.-

Inherent Limitations of Internal Financial “ontrols over Financial Reporting

Because of the inberent limitations of inteenal firancial controls Aver financial reparting, including the possibiity
o coflusion or improper managament overide f controls, meteral misstatements due Lo emor of fraud may
oot and nok be detected, Also, projections of any evaluatior) of the Interral financal controls over financial
feparting %o future periods are subject to the i< that the interaal financial control aver financial reparting may
become inddeguate because of changes in cor litions, or that the degres of compliance with the polices or
procedures may detariorate,

Opinion

In eur opinlon, to the best of our information as according to the explanabons Qiven to us, the Company has
i all material respects, an adequate Internal finencial controls estem aver Francial reporting and such internal
financial controls over financial repoirting were arerating effectively as at Marcn 31,2018, based on the intermal
tontrol over financial reporting criteria estatiishad by the Cormany conskdenng the essential cormpanents of
nternal control stated in the Guidance Mote o Audit of internal Financial Controls over Financal Rieporting
iseued by the Institute of Chirterad Accounitants <f India.

e

-
Place: Siligun For. Aggarwal Rujesh Sushmita & Asvociates
(Chariered dccountgniz
Date: 29 September 2019 . (CA Rajesh Kr Agparwal)
Proprictor
M. No-Uol549
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IMPRINT VINIMAY PEIVATE LIMITED

BALANCE S/EET AS AT 315T MARCH 2019

Lmaunt Ih:' A nei Hsj
At NONOl  ANar31032010]  AsAr31O3.201
L EQUITY AND LIABILITIES
i 1) Sharcholder's Funds
l|i.a]| Share Capital 24 48, 450,000.00 AR A50,000.00
ib) Reserves and Sumplus 2 92,432,393 99 85.669.191.93
(2) Share application movey pending allo iment
(3) Non=-Current Liabilities
(i} Long-term borrowings { Secured) 2 332,148.175.69 462,513,374.59
(4) Current Liabilities
(1) Loans { Unseliired) 2.4 298,173,342.00 147,324,378.00
{b} Chther current ligbilities 2.8 198.819,208.37 352,161,097.33
{e) Short-term provisions 2.4 2,005,101 1048 2,813.254.04
Total 1,172 318.320.53 1,098,931 295 49
I Assets
(1) Non-current asseis
{a) Pixed assets
{1} Tungible assets Z. 59,218,745 86 39,660,939.22
(b) Mon-current investmenits 2.4 2,050,000,00 2,050,000.00
{2) Current assets
(a) Inventories " 2.4 1LOBI. 019 T732:50 012,730,711 .44
(b} Cash and cash equivalents L.1% k4269438 [, 202,354.90
(¢} Other Current Assets i 1 9,7 4,090.00 20,687.680.23
I(d) Sundry Receivable | 2 16,860,110.88 2,168.485.50
e

{3) Mise Assets - Deferred Tax ¥ 252 84T 89 430,124,606

Total l.i?]dlﬁﬁiﬂ.% l.l.lﬂxﬂl .I‘JS.H_F_

Significant Accounting Policics 1
Notes on Accounts "1

IN TERMS OF O R SEPARATE FEPORT OF EVEN BATE ANSNEXED HEREWTTH

Place: Siliguri
Date: 28th June 2019

I Vinitaay () Cid L

Hirector I

for AGCARWAL HAJEISH S118

TTA & ASSOCIATES



IMPRINT VINIMAY PRIVATE LIMITED

PROFIT AND {955 ACCOUNT | OR THE YEAR NDED 315T MARCH 2019
Particul MNule Ao nmllsp' Amuum:ml!
g No | AsAr3LO32009  As At 31032018
L. Income = "
Sale of Flat & Land 122,785, 25600 197,834,747.00
{her Income .14 4,902, 816.00 4. 555 BOR.00
I, Total Revenue 127 688,07 2.00 202, 390,645.00
|V, Expenses:
Development Coss lncum:d s | 18 168,023,492 9] 213,632.994.63
Changes in inventories of Anizhad goods, work-in-progress and
Btovk-in-Trade 215 i RZER.021.06) (52,355, 761.02)
Finantial costs .16 0.752,360). 64 16,956,152,17
Deprication &1 I, 13256832 [, 339, 100,02
Lither expenses .17 9.367,954.06 3,71 2,053.08
V. Totul Expenses 117.988,353.87 190,284,538.88
V. Profit before excéptionml and extraordinary jtems and tax(11] - 9099 717,13 12,106,106.12
VI, Exceptional ltemg -
Y11 Profit before extraordinary items and tax (¥ - V') A00. 717,11 b2, 106, 1, ]2
Y. Extraordinary lems .
I, Profit before tax (V11 - VIH) 6997718 12,106,106,12
X. Tux expense;
i irrent tax 2 T99. 33836 3,704, T10.60
[ 2} Deferred tax asset created (202 047 899 (277860 08
Al Profit(Loss) from the perid fiom continuing opertions(LX - X) 1 193,326.66 8.679.264,53
KL Protivy Loss) from discontinulng operations -
XM Tax expense of discontinuing coerutions -
ATV, Profit'{ Loss) from Discontinuing operations (X'{ )
XV, Profit/(Loss) for the periad (X1 = XIV) \ = - 193.326.66 8,679,264,53 |
XV Eaming per equity shase: 1.18
(1) Basic [.A4 1,70
[ 120 Difured | 4K 1.79
Significant Accounting Policies 1
Notes on Accounts 2

INTERMS OF OU It SEPARA TE REPORT OF EVEY DATE ANNEXED HEREWITH

For AGLCARWAL RAJESH SUSHMITA & ASSOCIATES

(Charter Amntufuil
" o

Place: Siliguri
Dade: I8th June 2019

l-rrl-prli:.‘\-'inlm-y!?‘%f[ ! Lmprint Vinimay Py L
= lirecior .:-P-.‘;--'” £ o M



IMPRINT VINIMAY PRIVATE LIMITED

NOTE 2 NOTES ON ACCOUNTS

L1 SHARE CAPIIAL
| Mmoo b Haj Amuumnt
il ax
JLsznge
i) Antherised
SO D00 Egiiily Share aF 100 smss wiidy il valing « .ghes SO0, HM0 M) SU.th.h..ll,:,IIH‘.'.-!H.I
HI} Exsoed, Bisbacribed & Paid g
4B 45,0000 Eiity Sl of T | 0 sach faiy pald wp b gy
with Equal wajmg rmghis AE. 280 (0,00 48 480 0 00
Hiih Begneiti 2 the gyisinnding o) e bewinning
Lipcriiiy Bolonee
42543000 Equity’ Shoves oF F 19 eszh illy-paid Upin co il
with equisl vidthimg il I R LR A5 B0 B0
Insueed By rhie yeay
(i thare during the vear E -
Cuseing Rindnes 28 350000 1) SHAS0000 00
I‘mﬁﬁmﬂ_ ——e T
REFER ANNEXRI = |
— e e

2 RESKRVES & SERFLLS

. n.l-nmﬁlhj’ i) Haj
CLE 1 LU
Agsamsl sgaame)
[Lhderrilies Premim Accaimg
{ipeniey Hualsrce 540, Bra v M ) Atk G, R, D
Premusin o Shongs |sanes g the ear = =
Vivibed durirg il yoar . -
Closang falbnoe SUST 0 i ST ),
1H)
Cipe=iiing Balangy : TH PR, W] ) IT00057 &
Foafil fos the year T 93 300 EEY5. 20453
Plefetted Tax Wiitien D1 {30,104 Mr|1
L donlrig Raeyce ¥ | 34603 15,699, 191,91
Tiotkli A+ L - V243238399 KL 60,1919




2ol LONG TERM BORROWIN (75

Amuvmnii s AnsumniiRaj
aal s A
| 31,00, 2019 kY| 13
jdscured Fosy
Froen BUECT Blank (Vehoide Loan wis ovailed agnitst hi-ochscation of BMS veheibe ang
repasable in 34 ﬂu] mnulhidy Instalmenis). '.:__Ti‘l-."“l'l"ill &0 J35) &30 50
Froims 11T Bank 4 Vbl I..umlsnu vl el sgmined b iiesilon of Howem ity vebiedle mnif |
|repayeble i 36 equad marihily sl meniyi | BAZA02.00 {152 280 00
| Laupotaiion Bank Lom = . = 25651814 iy 24,410,323, 00
Corporation luk {Vebeils Luss s vAU8 agaitnt -sotheeation of Hirsta Jaer vebsile
e repayubie w1 36 equal montiily inssdtinnts) e UL 261,50 o
ILI:C‘ Howmsing Finse Lisvited | Teim Loss of Bac 00 Ciices s sonciamy by LIC Honsing
Pt Limated foe sonsirastion o resedeitsl prosects -anoed SBM Freshi The weem lnan
(shall he repayalitc within 30 Mool of date of firsr disb-rsement with i o peiod
ol months: ES,I‘E“H W LHPLR- 10006 Aoming imivres and pas sld gach monsh| 12807 54 84 KARET, TRl 00
LI Hepuig Fiiamnée Eimited § Teom Loan ol 83 1) Chos s sanchlimes ay LIC Housing
[Hinsice | imited fior construction of rusedential projects ‘smed SAM Lipolis  The term lonn
o] b repayable within 51 Mesntbs of dase of Birst dish: rsmmeni wivh A TS lan T pering
i s moodls. The rmis of sigeet o0 13908 100 B g nigrest and prshile onch monthi), UGN D00 (i OO0 D B0
Bank nf Inda | Teris Lam of Bs 72 80 Chives.waos s Homed by Blank of widia for
eoasiruchion of reiedeniinl projects nomed SBA | ieighie 82 feren boam sha I repavabile
| dilrin 52 Meaihs of duls of first disburserment wilh @ mi ~artirism period or 1§ et : S8 AE G0 [
AFL 14517509 I‘ﬂ.ﬁiﬁlfﬂ?
AmuantiRs Al By
i i A% Al
! i 15
Uinnecired Loan nam body corparses MR AT 4200 147 334 3 TR (0
T a0RATIIN 147,334,378
S OTHER CUBRENT LIABIL([1ES ¢
ki = T Aimstimnt] B Asenunr Haj
HE ol us wf
ATy i 14
Advirs from Curmonigrs; Erpensss Payable & Sundry icdston 5?!.,&[3._:.:1.!! i1 AL LT
JUR.819.308.57 I 10 EAN7.33
A STIORT TERM PROVISIONS
hﬂmnlﬂ-t::[ Amaunti iz
i Al
ETER R L 1.3, 0
Prevviminn for Dicosw Tax LA 11048 1517 284 4
J_ 2A05,1 10,45 2813284 04

lmprint Vimbmay Pt Lad))




[ “hudﬂhr]
el mil
31032010
Ingsements in Shares ol Cost ol Aquistion 2 ek, 000
IS 0 B
43 ISVENTORIES
AmnnnHsp Aoty M
i i Al
ux2e19 A1,03.2018
oy abock - imstrctiog W1 1SRN 010 TA2 ) ] __Ju_l'.lll.?_?'ll.'-'l | 44
. - . 1UER0H0.732.%0 [ 1,002,751,71 144
ALl CASH & CASH EOUIVALENTS
Aanwinti R Amzunr{Eep)
T s ul
A1 201 AE8A. 201
Dafnce with Scheduded Baek i Ciroenl Ale
L% i himk A3 22.2] WINY53 5
L in-hmnd TURAET 15 1A e
| Ax wertilied by the Masgestioni )
A2 440N [ 202354,
Al OTHER CURRENT ASSITS
A Hah Amamnn{isi]
nE wi s Ak
Aa3amle .03, 2014)
Loans & Advances Caven G714 D i | 0062 325,00
GST Credit Receivalis | = L0625 35529
033400000 201,ENT M0 1T
S
212 SUNDRY HECEIVARLE
Annmiii B Adnouns{Ra)
E (TR A% al
AL0330109 L3I
Simary fooeavahle L 16,8640 | 10.5% 2, 18, 403 50
| T 968, 1 10,45 3,168, 48550
LL3 MISC ASSKTS -
AmunniiHa); AmnantiHa)
Al s al
! 31152 1.8, 201%
Dicfirred Tax Assess [ 92 047.K3 430 12460
I 192, 447.89 430, 124, 0
114 OTHER INCOME
Amonmb|Hyi A Ksj
Wb AL 8 Al
51.93.201% 31832014
Eilem Rcceived 4.490,316.00 4 555808 00
Agriculiural [ncome ST T .
| [ETETT I RRE RN




13 CHANGES IN INNGENTORIES OF STOCKAN TRADE

Fews Cagitabsed b Fixed Assst
Less Closing Sk pn-grade

|

AmuountHs] Amaund] Hs)
o3 wl %
, S1L.03.201% 3032018
Openling Stock-m-trude ' L0127 LM ol 375,080, 42

L0539, 732 50

101273171144

Ingreased Dhicrease) i Siock 1 Trads , (_?l'.kj“&ﬂl'l.ﬂﬁj 151,;%751.1u:
L1 FINANCIAL COSTS
Aol s Amuuuﬂih_ﬂ
. i mi Al
- - S 2ns Jm3i8
Irtorest | xpenses & Bank Chnrges 73236064 18,656,152, 7
| 9,752 360,64 lb.ﬂiﬁ,lzi.ﬁ
Acrvnunti B Aot Ky
n# &l us 4l
1= - . LAY J.03.2018
halary & Wage | AR L0 (0 TR 00
Aoudit Fess 120,000 50 TRt G0, op
Filling Fecs & Mo fees L&, 0 ) 3000 0
Mise Exponsos: LR LT 3,732 50
Ispirminee - -
OFfice Experiaes i, 474 00 95, TR DN
Insuranen THE A0 52470000
frovelling & Convevninos ST1.007.33 [V 1,7 e e 1
Punchmyas T S0, 000, 01 540,000 50
Marketing & Brokiorage Expries A0, 0 I LIE LT
Vrafassinnal Taxes
Siary & Wages = -
Subseriptig - 2
Vehicls Running Expenses [ 17,306,189 124, 8270
LCompaiter Expenses - 20.254.71 6710
| Latssie Oy sl o B 5 -
£ ast Drigcouny Alkrwed 2108.002.72 -
Registration & Siimp Dudles i 4420, A5G () 1221 550,00
{ 8,367 934,06 1,7 1.2043.08%
| T~ =
118 EARNING PER SHARE

fine carming per shore is caliuluted by dividing fhe nex et

s B8 gty ltane

Diluitind earmings per shace i calculsted by dividieg ihe net poofibtloss for the vear muibatabl 1 e

Aumaer of equity shires considering the «Mlocts of all dilutiv - potential eyuiry s,

| Partjgalary 3ot March 2018] 300 March 2017
Net Profit available 1o Equily Share holdorT] 7, 93.320.86 BA79, 204 51
Weightad Averape number of Equity Slanes 4,085, .00 LR42 000 00
Enrting Per Share-Haic Lad ]
Eating i'er Share- Dilied |48 179
’
= XA s

| III:-; =:-|-|n| ril_ [ 1 ;‘“ I‘I'I!'!".. e

i Masia) B thee b mitributable o egiity shancholders by the winghied averege

quity sharcholders by weighted nvemage




As per Accounting Standard | B (AS-18) ‘Related Par Disclosures’, rotified in the

Companics (Aceomnting Sisndurdy ) Rules 2006,the & closures of tras-sctinns with (e relpted party
as defned in AR-TH are given below:

iA) Related Pariies:
() hoey Managemeni Personnel:
() RAM KUMAR GOEL
(b} SEEMA DEN | COEL
(¢l YOLESH GOEL
(i) Relatives OF key Manngenen: Persanmel
() RIMLA DEVI GOEL
() RATAN KEMAR GOEL .
C ANKITA GOEL -
i AMKLURE VY APAAR PRIVATE LIMITED
() B VANUYA PRIVATE LIBITED
(1 KAMAKHYA COLD STORAGE PRIVATE L WITED

1.21 Disclosure under Micro, Smull and Medium Eaterprises development Act, 2006;

The is no Company which Tave pros ided goods & serices 1o any Entooprises which oualify under the definition of mioro and smali
enterprises, as defined wnder Micro. Small snd Medin- Enterprises Development Act 2008, s not available with the Comparry.
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Schedule Mo ¢

SIGNIFICANT ACCOUNTING POLYCIES AND NOTES TO ACCOUNTS

The Financial Sttements of the Company have besn preparec m sccordance with generally
accepted aceounting ptinciples in India The Compesy has prepared these Financial Statements
o comply in all material respects. with the Accounting Standards notified under the Companies
{ Accounting Standards) Rales, 2006, (as amended) aiid the relevert provisions of the Companies
Act, 2013, The Financial Statemernits bave been prepared on en accrual basis and under the
historical cost canvention

NOTE 1. SIGNIFICANT ACCOUNTING POLICIES

1.1. Change in Accounting Policy

The adoption of revised Schedule V1 has significant 1mpact on presentation and disclosures made
in the financial statements, The company has dlso reclassified the previous year figures in
accordance with the requirements applicable in the cvrrent vear,

1.2, Uses of Estimates

The preparation of the Financial Ststements in conformity with Indian GAAP requires
Management to make Judgmenis, estimates and assumptions that affect the reported amounts of
FeVenLes; expenses, Assels and liabilitiss and the disclosures relating o contingent assets angd
llabilities at the end of the reporting period. Although thes: estimates are based on the
management’s  best knowledge of cament evenis and  actions, uncertainty about these
pssumptions and estithates could resul' in material or immaterial adjustments to the camrving
amounts of assets or liabilities in future seriods. The company is a real estate developer and the
time faken to complete the projects is cenerally 3-5 vears. Henve assets and linbilities having
maturities of more than one year are al'o gonsidered as Current Asset and Current Liabilities in
vonsonance with the various Indiun GAAPL .. ==

1.3, Revenue Recognition
Revenue is recognized 1o the extent that il is probable that the economic benefiis will flow to the
company and the revenue can be reliabl measured.

Claims for damages etc. painst the serice providers are recogmized on due basis, as and when
Ihe certainty Wreceive the ¢laim 1$ ascetained;

Interest is recognizéd on o time proport on basis taking into sccount the amoun! olstanding and
the applicable interest rate.,




1.4, Tangible Fixed Assets & Depreciaron

Fixed Assels are stated at cost, net of socumulated ‘epreciation and accumulated impairment
losses, if any. The cost comprises purchase price, borrowing costs, if capitalization criteria are
met and direcily auributable cost of bringing the asse' to its working condition for the intended
use. Any subsidy/ reimbursement/ contribution receivad for instaliation and acquisition of any
fixed assets js shown s deduttion in the vear of reeeipl. Deprociation is caleulsted as per
schedule 2 (WDV Method) of the Compuries Act, 2014,

1.5, Stock Valuation

The company is a real estate developer an| the time taken to complete the projects is generally 3-
> years. Honce the investment i stock and development thereor are considered as Work In
Prograss. The stacks which include Lanc hus been valued at cost price; The cost price for such
purposes includes all the costs agtributabl o the purchase of the land. The main components of
the cost include purchase price, labour, wages and -alaries. stamp duties. land development
charges and costs, registrution charges, lawyers feey, bank charpes incurred, documentation
charges and other similar costs.

Lb. Taxes on Income
Income taxes are accrued in the same period that the related revenue and expenses arise. A
provision 14 made for income tax, based on the tax fiability computed, after considering tax
atlowamces and exemptions Provisions ae recorded “vhen it is estmated thal a liability due 10
disallowances or other matters is probsble. The differences thet result between the profit
considered for income taxes and the profit as per the financial <atements are identified, and
thereafter u delerred tax asset or deferred wax Hability s recorded Ior timing differences, namely
the differences that originale in one acco mting perioc und reverse in another, based on the tax
effect of the spgregate mnount of timing difference. The wmx efect is calealated on the
secumulated timing differcnces at the ond of an sccounting period hosed on enscted of
substantively enacted reguiations. Deferred gax assels are reviewed for the appropriateness of
their respective carrying valucs at each r-:rmgr.ing date.
[ ] “--
1.7. Investment =
Investments. which are readily realizable and intended 10 be held for not more than one year
from the date on which such invesiment: are made, «re classificd as current investments. All
other investments are classified as long erm invesimenis

L.8. Earning Per Share —

Basic eamings per share are calculatec by dividing the net profit or loss far the period
anributable to equity shareholders by the weighted average number of equity shares outstanding
during the period.

For the purpose of caleulating diluted esmings per share, the net profit or loss for the period

attributable to equity sharcholders and the weighted average number of shares outstanding during
the period are adjusted for the effeets of al' diluting polential equity shares.
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1.%. Provisions, Contingent Liabilitics «. Contingen Assers

4. P'rovisions

A provision is recogmzed when the comoany has present obligatinons as a result of past event, it
is probable that an outflow of resources smbodying economic bensfits will be required to settle
the obligations and refiable estimate can he made of amount of the obligation. Provisions are not
discounted at their present value and are determined based on the best estimate required 10 settle
the obligation al the reporting date. These estimutes ure reviewed ot each reporting date and
ucjusted o geflect ﬂ't& clrrent best est mates: The vompany hay only created provision for
taation. =

b. Contingent Liahili‘ﬁ:g

A Contingent lishility is u possible obligation that arses from the pust events whose existence
will be confirmed by the occurrence or wn-occurrenice of one Or more uncertain future events
beyond the cammi of the company or a present obligsion that is not recognized because it is not
probable that an ouiflow of resources +-ill be requir=d 1o setllc the obligation. A contingent
liability also arises in extremely rare coses where (here is liabilicy that cannot be recognized
because it cannot be mensared refiably. The compan: does not recognize o contingent liahility
but discloses i1s existence 1 the financial statements. “here are no such Contingent liabilities,




