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A.Pandey & Associates -

Cltartered Accountants

Independent Auditor's Report
TO THE MEMBERS OF SHRESHTA CONSTRUCTION PRIVATE LIMITED

We have audited the accorpanying financial statements of SHRESHTA CONSTRUCTION
PRIVATE LIMITED ("the Company*)which comprise the Balance Sheet as at March 31, 2016
and the Statement of Profit and Loss for the year then ended, and a summary of significant
accounting policies-and other explanatory information,

Management’s Responsibility for the Financial Statemants

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give .2 true and fair view of the financial position and financial performance of the Company: in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014. This responsibility also inciudes malntenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
creventing and detecting frauds and other regularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implernentation and maintenance of adequate internal financial controls, that were operating

" effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or 8ITor,

Auditor's Responsibility _ o
Our responsibiiity is to express an opinion on these financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder, '

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10} of the Act. Those Standards require that we comply with ethical reguirements and plan and

perform the audit to obtain reasonable assurance about whether the financial statermnents are free
from material misstatément,

An audit involves: performing procedures to obtain audit evidence about the amounts and the
disctosures in the financial statements, The procedures selected depend on the auditor’s judgment,
including the assessmient of the risks of material misstatement of the finandial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
contro| relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinién on whither the Company has In place an adequate Internal
financial controls system oveér financial reporting and the operating effectiveness of such controls.
An audit also includes evaluating the appropriateness of ‘the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the financial statements.

We belleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements, A

KAMAL HOUSE, 'SO,Weston Street, Room No 402 & 403, ko[kata - 700012
Tel, —2211:0084 / 3084 17213
e-mail - apa_cen86@yahoo.com



_Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the Information required by the Act in the manner o required

and give a true and fair view in conformity with the’ accounting principles génerally accepted in
India; )

: " 2 inthe case of the Balance Sheet, of the state of affairs of the Company as at Marci 31, 2016;
and - ‘ ,
- B} in the case of the Staterment of Profit and Loss, of the profit for the year ended on that date;

~.Report on other Legal and Regulatory Requirements

" 1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as amended,”
-~ issued by the Central Government of India in terms of sub-section- (11) of section 143 of the
~ Act, we give in the “Anmexure A” a statement on the matters specified in paragraphs 3 and 4
of the Order. o

©2. As required by.section 143 (3) of the Act, we report that:

a. we have sought and obtained alf the information and explanations. which to the best of our
knowledge and belief wete necessary for the purpose of our audit;

b. in our opinion proper books of account as réquired by law ha\.fe been kept by the Company
. ] so far as it appears frarmn our examination of those books;

.Ng‘

[
4
o

o the Balance Sheet, the Statement of Profit and Loss-and the Cash Flow Statement dealt with
¥ . by this Report are in agreement with the books of account

d. in our opinion, the aforesaid financial statements .comply with the Accounting Standards

specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,.
2014,

o

On the basis of written representations received from the directors as on March 31, 2016
e=F irécord by the Board of Directors, none of the directors is disqualified as on March
15 from’ being appointed as a director in terms of Section 164 (2) of the Act.

=ct'to the adequaty of the internal finandial controls over financial reporting of the
ipany and the operating effectiveniess of such controls, refer to our separate Report In
nexure B,

'jg?.:th:re‘s‘pec'g to the other matters to be included in the Auditor’s Report in accordance with
Ruile 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinlon and to the best
of our information and according to the explanations given to.us:

o,

ey
)’R\K_)E‘ E"‘:ér g
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" Place : Kolkata

“Date : 02.09.2016

ThHe Company does not have any pending htigatmns which would impact its financial
position. .

The Company did not have any long-term contracts Including derivative contracts for
which there were any materiai foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For A. PANDEY & ASSOCGIATES
Chartered Accountants

:,@’ E¥ry k Flrm Regiwﬁj 61E
\\né;h N %

CA. A.PANDEY
, (Proprietar)
ICAl M.No.052873

“KAMAL HOUSE; 50, Wesior Suas, RogmMosas 33, Kolkats — 700032
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A. Pandey & Associates

. Chartered Accountants

Annexure A” to the Independent Auditors’ Report

zierred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
ur report of even date to the financial statements of the Company for the year ended March 31,
D

{a) The Company has maintained br.oper records showing full particufars, including
quantitative details and situation of fixed assets; )

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which In our opinlon, is
reasonable having regard to the size of the company and nature of its business,
Pursuant to the prograrm, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books records
and the physical fixed assets have been noticed.

(c ) The title deeds of immovable properties are held in the name of the company.

(a) The mzianagement has conducted the physical verification of inventory at reasonable
intervals, ‘

b). The discrepancies noticed on physical verification of the inventory as compared to
books records which has been properly dealt with in the books of account were not
material. ' : ' '

The Co_rﬁpany has riot granted any loans, secured or-unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register malntained under sectien 189 -
of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not

applicable to the Company and hence not commented upon. :

Iri our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 In
respect of loans, investments, guarantees, and security. -

The Company has not accepted any deposits from the public and hence the directives
lssued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to.the deposiis accepted from the public are not applicable,

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, In respect of the activities
carrled on by the comparny. ‘

(3) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally regular
in depositing undisputed statutory dues including Provident Fund, Employees State
Insirance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value
added Tax, and any other statutory dues with ppropriate authorities. According to the
information and explanations giver to. us, i uted amounts was payable in respect of
the above were in arrears as at March 3 seriod of more than six months from
the date on when they become payabie. DI

KAMAL HOUSE, S0, Weston 557
. 'f'd 7.'3.1
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Place © Kolkata

dte: 02.09,2018

(b} According to the information and explanation given to us, there are no dues of incame

tax, sales tax, service tax, duty of customs, duty of excise, value added tax culstanding on
account of any dispute,

In our opinfon-and according to the information and explanations given to us, the Company
has not defaulted In the repayment of dues to banks.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term loans.

Based upon the audit procedures performed and the information and explanationis given by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

-

Based upon the audit procedures performed and the information and explanations given by
the management, no managerial remuneration has been pald or provided.

In our opinion, the Company Is not a Nidhi Company, Therefore, the provisions of clause 4
{xil) of the Order are not applicable to the Company. '

Based upon the audit procedures performed and the information and explanations inen by

the management, there is no transaction with refated parties. Hence this clause Is not
applicable.

Based upon the audit procedures performed and the Information and explanations given by
the management, the company has not made  any preferential allotment or private
placement: of shareg.or fully or partly convertible debenturas during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon. . -

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with
directdrs of persons connected with him. Accordingly, the provisions of clause 3 (xv}) of the
Order are not @pplicable to the Company and hence not commented upon.

In our-opinion, the company Is not required to be r‘egisteredi under section 45 IA of the
Reseive Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not comménted upon.

For A. PANDEY & ASSOCIATES
- Chartered Accountants

, .- Firm Regn.No.316161E

CA. A.PANDEY
ey {Proprietor}
= JCAl M.ND.052873

St~ 700012
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A. Pandey & Associates

" Chartered Accountants

“Annexure B” to the Independent Auditor’s Report of even date on the Financial
Statements of SHRESHTA CONSTRUCTION PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (I} of Sub-section 3 of
Section 143 of the Companies Act, 2013 (Mthe Act”)

We have audited the internal financial controls over financial reporting of Shreshta Construction
Private Limited (“the Company”) as of March 31, 2016 in tonjunction with our audit.of the
standalone financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management Is responsible for establishing and maintaining internal financial
controls over financial reporting based on criteria established by the Company considering the
essential components, of internal controf stated in the Guidance Note on Audit of Internal Financial
Controls Over Financlal Reporting issued by the “Institute of Chartered Accountants of India”, These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were opérating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of thé accounting records, and the
timely preparation of refiable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility - ‘

Our responsibility is to express an opinion on the Company's Internal financial controls over financial
reporting based on our audit, We conducted our aidit in accordance with the Guidance Note on
Aldit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the

Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the

Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India,

-Meaning of Internal Financial Controls Over Financial Repoiting

A company's internal financial controt over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financlal reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting priniciples, A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detalil, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as- necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles; and that réceipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention ar timely detection of

unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

- KAMAL HOUSE, 50, Weston Street, Room No 402 & 403, Kotkata — 700012
Tel. ~2211-0084 /3084 / 7213
e-mail - apa_ca8G@yahoo.com -
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. Inherent Limitations of Internal Financial -Controls Over Financiai Reporting

..Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to erfor.or fraud may occur and not be detected. Also, projections of any evaluation of the
‘intérnal financial controls over firiancial reporting to future perlods are subject to the risk that the
internal financial control over financial reperting may become inadequate because of changes in
condttions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial contrals over financial reporting were
operating effectively as at March 31, 2016, based on the internal control over financial reporting
Criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on-Audit of Internal Financial Controls Over Financial. Reporting issued by the
Institute of Chartered Accountants of India. :

For A. PANDEY & ASSOCIATES
Chartered Accountantis

7 )._/ : i Flrm Regn.No.316161E
Aoy Y : h o
- , TN B AS
o ARSIk W
. Place: Kolkata Il s VAR
52

. CA. ALPANDEY
A {Proprietor)

Date : 02.09.2016 /
S 1CAI MN0.052873
= i
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Tel, - 2211-0084 /3084 / 7213
e-mail - apa_ca$6@yahoo.com
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SHRESHTA CONSTRUCTION PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH'2016

I, EQUITY AND LIABILITIES
{1} Shareholder's Fungs

(a) Share Capital 3
(b} Reserves and Surplus 4
{2} Non-Current Liabilities
{(a) Long Term Borrowings 5
(b} Other Long Term Liabilities 6
(c) Long Term Provisions 7
{3) Current Liabilities
{a) Short Term Borrowings 8
{p) Trade Payables 9
(c) Other Current Liabilities 10
Total Equity & Liabilities
.ASSETS '
(1Y Non-Current Assets
{a) Fixed Assets "
(b Deferred Tax Assels 12
{¢) Cther non-current assets 13
*1{2) Current Assets
(2) Inventories » 14
{b) Trade receivables 16
(¢) Cash and cash equivalents 16
{d) Short-term loans and advances 17~
) Total Asseols
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON
FINANCIAL STATEMENTS 2to 32 - -

Schedules referrad to above and notes attachad there to form an integral part of Balance Sheat

Place : Kolkata
Date:02.09.2016

‘ C(SNST!?CTION PRIVATE LTD,
L

DIRECTOR

¥

In terms of our report of even date’

for A.PANDEY & ASSOCIATES -
-z, D hartered Accountants

,yjé‘g)g{ & A5 Hm Regn.No.3I6161E

“‘-Q%

CA. A.PANDEY
(Proprietor)
ICAI M.N0.052873

-

For SHRESHTA CONSTRUCTION PRIVATE LTD.

=R AN N

_DIRECTOR

¥

(13



A . .+ SHRESHTA CONSTRUCTION PRIVATE LIMITED
L conpo_mgTE INFORMATIONS: |

() Name of the Company - Shreshta Construction Private Limited

{b} CIN of the Company : U45201WB1993PTC058470

{c} Date of Incorporation 02/0411993

{d) Regtstered Office : 1211, Jéssore Road, Barasat,24 PGS West Bengal
{e}) Corparate Office : EC~13 Salt Lake City, Kolkata-700084

{f) Authorised Capital : Rs.35,00,000/-

(¢) Paid up Capitai : Ra.aS,O0,000I—

(h) Nature of Business ) : Real Estate Promoter & Developer,

2. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES :

a, Basis of Accountlng:
The fmanmai statements are prepared on an accrual basis under the historical cost convention except
for certain fixed assets which are carried at revalued amounts and in accordance with Generally
accepled Accounting Principle (*GAAP™) and in compliance with the applicable Accounting standards
notified under the relevant provisions of the Companies act, 2013

Use of Estimates: .

. The preparation of financial statements in conformity with generally accepted accounting principies
Tt requires management to make estimates and assumption that affect the reported amount of assals
and liabilitles and disclosure of goritingent liakilities at the. date of the financial statements and result
of operation .during the reporting period. Altholigh these estimates are based upon management's
best knowledge of cuirent eévents and actions, actual results could differ from thiese estimates.

¢, Revenue recoegnition:
The' company follows completed project method of accouinting as per which income will be recognized
as and when each phase of the project gets completed or substantially completed and significant risk
and reward of ownership in property Is passed to the buyers. Dividend Income Is accounted for on
receipt basis. Al other Income & Expendiiure are accounted for on aqcrua! hasis.

d. Inventories :
, Construction work-in-progress is valued at cost or market value whichever is lower, Cost includes cost
\) of land, construction costs, direct expenses like site labour cost, and expenses incurred specially for
the project like insurance, drawing and technical assistance and construction overfieads, allocated
Interest, marketing expenses and other expenses incidental to the Implementation and prorotion of
the project undertaken by the compahy. All other expenses are allocated to the, pro;ect depending
upon the stage of construction on the basis of estimates made by the management. All ‘gther
inventories are valued af lower of cost or net reahzable value

G T R

Malerials used for conslruchon are considere %tcrb

ymed as and when received.

.35"‘

. onrmee L% ‘?i‘z—‘ - for SHRESHTA CONSTRUCTION PRIVATE LTD. )

DIRECTOR . . -

. . DIRECTOR



SHRESHTA CONSTRUCTION PRIVATE LIMITED

e, Fixed Assets :
Fixed Assets are stated at cost less depreciation, Cost comprises cost of acquisition, consfruction
and improvement made which is inclusive of freight and taxes.
f. Depraciation : ]
The company has charged depreciation based on the useful life of assets s per the requirements of
schedule Il of the Companies Act, 2043 w.e.f 01.04.2044. 1t has recomputed the depreciation on
various fixed assets in the manner prescribed with part C of schedule Il of the Companies Act,2013.
g. Borrow]ng cost: :
Borrowing cost.that are atiributable to the acquisition of qualifying assets are capitalized as part of the
cast of such assets and all othier borrowlnig cost are charged to Revenue account.
h. Retirement benefits to employéess:

<

There is no defined benefif plan for employees.
L. Impairment of Assets:
The carrying amount of asseis are reviewed at each balance sheet date to defermine whether there is
‘)‘w ' any Indication of impairment based on internalfexdernal factors. An Impalrment loss Is recognized
- wherever the carrying amount of an assets exceeds lis recoverable amount which represents the
Ca . greater of the net selling price and "value in use" of the assets. The estimated future cash flows

considered for-defermining the value in use, are discounted to thelr present value at the weighted
average cost of capital.

Ty

After impairment, depreciation is provided on the revised carrying amount of the assets over s
' [e_maining useful life, |

" j. Taxation: ,
Income Tax Expenses is accounted for i accordance with AS-22' Accounting for Taxes on Income’
which include Current Tax and Deferred Taxes. Deferred Tax reflect the impact of current Year
timing differerice between Taxable Income and Accounting Income for the Year and reversal of timing
difference of earlier Years. Deferred Tax Assets are recoghized only to the extent that there is virtual
certainty éupported by convinging evidence that sufficlent future Taxable Income will be available
against which such Deferred Tax Assets can bea realised,

e " k. Earning per share: '

Basig earning per share is-computed by dividing the net profit after tax by the ‘weighted, average

: D ;{&x &4 ‘5};;»\& number of eqmty shares outstanding dunng the period. Diluted earnings per share is computed by
f;ﬁh _f‘n dividing ihe proﬁt after {ax by the wetghted average number of equity shares considered for deriving
Q;‘@ j basic earnings per share and also the weighted average number of equity shares that could have
%\3’%’5‘9 ;w:@” 7 been issued Upon conversion of all dilutive potential equity shares.

"R Moot :

WLW})’

l. The Financial statements and notes on accounts have been prepared as per the ‘Companies Acl'2013 '
a8 ‘effective from 01.04.2014 - :

m. Accounting Policies not referred to otherwise are consistent with generally accepted agcounting
principles,

n. Previous yea’r's figures have been re-grouped! re‘-érra'nged wherever necessary..

‘. HTAV ONSTRU > PRWAT{: LB\,L( _ For SHRESHTA CONSTRUCTION PRIATE LTD.
| X ¢

..}IRECTOR DIREGTOR'
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" SHRESHTA CONSTRUCTION PRIVAT LIMITED

. PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 315T MARCH'2016

I Revenue from operations ' 18 ; o SHITIEAT] 2,625,003
fI ]Other ncome 19 S S b 4,956,076
nt : M. Total Revenue (1 +I) SR 6‘0’4’5 §1?f' 7,581,079
IV |Expenses: B g
Cost of Constructions 20 |[EEE A2 Bm%{i 41,696,990
purchases of stock in trade ) fi& i 2,001,121
Changes In inveritories of Project work-in-progress and stock
intrade 21 {54019358)
Employee Bénefit Expense 22 2,074,815
Financial Costs. 23 8,485,530
Depreciation and Amaortizatian Expense 24 161,650
Other Expenses 5 3,782,889
Total Expenses {IV) 4,183,637
\Y Profit before exceptional and extracrdlnary items and tax -1 3,397,442
Y| Exceptionat items -
Vil |Profit before extraardinary items and tax [V - V1) 3,387,442
Te VI |Extraordinary ltems. -
X |Profitbefore tax {Vii - VII) 3,397,402
X U |Tokexpense:-
{1} Current tax 677,418
{2} Deferred tax {26442)
{3)Tax expenses for earlier years 280,067
¥ Profititoss) from the perid from continuing cperations {1%-X) 2,456,399
Xl [Profit/{Loss) from discontinuing cperations -
i [Tax expense of discounting operations -
Xiv Profit/{Loss) from Discontinuing operations (X1l - XHl}
XV |Profit/(Loss) for the period (X + XIV) 2,456,399 |
XVi jEarning per equity share: ' 29
{1) Basic 7.02
{2) Diluted 7.02
SIGNIEICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL
STATEMENTS 2t032

Schedules referred to obove and notes attached there to form an integral part of Proﬁ‘t & Loss Statement N _
- in terms of our report of even date
for A PANDEY & ASSOCIATES

,/f Q{ A Ghartered Actountants
E:rm Regn.No.316181E

Place : Kolkata

% A CA, APANDEY
Date:02.08.2016 e {Praprietor)
¥ . ' ([CAl M.No.052873
_ NSTRUC/ION PRUATELTD, L For SHRESHTA CONSTRUCTION PRIVATE LTD.
-
. DIRECTOR - DIRECT



SHRESHTA CONSTRUCTION PRIVATE LIMITED

-
v

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH'2016

Authorased
Equity Shares of Rs.10/~each
issued .
Equity Shares of Rs.10/-each
Subscribed & fully Paid up

“|Equity Shares of Re.10/-each

Subscribed but not fully Paid up
Equity Shares of Rs.10/-each

350000

350000

350000

b, [gs

3,500,000

3,500,000

3,500,000

350000 3,500,000
350000 '3,500,000
350000 3,500,000

Terms/Right attached to Equity Shares

Shares outstand!ng atthe begmmng of th T o _
year 350000 3,500,000 350000 3,500,000
Shares Issued dunng the year - - o -
Shares outstanding at the end of ihe year. | 350000 3,500,000 350000 3,500,000
e ShAra e S SR

. wx'@s” s ik ;
B @3’ .t" . y _‘ 5
Dlhp Kumar Neotla 28600 S 2847% 28600 28.17%
Atul Chusiwal 120000 34,29% 120000 34.28%
Sangita Churiwal 40000 11.43% 40000 11.43%
Vandang Churiwal 32500 2.29% 32500 8.28%
Ruchi Neotia 58800 16.80% 58800 16.80%
.al’ . -

1.The Company has only one class of Equity Shares having a par value of *10 per share, ‘Each holder of
Equity Shares is entilled to one vote per share.
2, Thay are also entitled to dividend if proposed by the Board of Directors and approved by the shareholders
in the ensting Annual General Meeting exeept In'case of interim dividend.

3.In the event of liguidatioh the equity sharehaolders are sligible to receive the remaining assetls of the
Company after distribution of ali preferential amount; in propartion to their share holding.

Opening balance

¢+) Net Profit/(Net Loss) For the current
(-} Fixed assets written off

Closing Balance

Total

HTAZONSTRUGTION PRIVATE LTD

A),A

DIRECTOR .

22,530,266 20,100,051
7.358,843 2.456,399
2,083 |- 26,184 |

22530265

For-SHRESHTA CONSTRUGTION PRIVATE LTD.

.
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Term Loan

from banks

{Term loan of Rs.3,24,00,000/ @12.35%,
payable in80 EM| of Rs.7,35,284/-(
including interest)

Less: Current maturifies of Long Term
Borrowings disclosed in Short Term
Bomrowings{ Note-8)

Totat

Deposit from tenants

Eleclricity Deposit from tenants

Total

Total

(a) Term Loan from Bank
Current matur;l:es of Long Term
Borrowings

{b) Unsecured Loan

From Related Parties

From Others

Total

it Trade Paybles OtherThan M:cro,SmaIl 3

Medium Enterprises

Total

(a)Audlt Fees payable

{b} Advance From Parlies against Flat
(c) TDS Payable

(d) Service Tax Payable

{e) Liability for expenses

(f) Other Advanies

(9) Maintenance deposit

Total

For SHREBWTA 'NSTRU [ON PRWATE 9{:\:)
’ DIRECTOR
.y o

+

For SHRESHTA CONSTRUCTION F‘RWATE 110,

- SHRESHTA CONSTRUCTION PRIVATE LIMITED

12,162,320

8,178,200

4,180,922

28,164,208

18,520,800

3,549,922

92,700

92,700

316421620

. 41, 525 089

8,178,209

18,520,800

38 421 607

77220
72077640
607221
146164
430,352
1563648
1863020

36000
71660210
325857

4

210,350
1561256
181 3538

gV

DIRECTOR



Opening Baiance

(+1-) for timing difference of depreciation

Closing balance

(a) Advance Income Tax
{b) Tax deducted At source

(¢) Seif Assessment Income tax
{d) Security Depuosits

(e} Service Tax adjustable

-{{f) Prepaid expenses

Total

R

2 AH fhing ERIE AR T
+ xa, Construction Work-in-progress(RJHT-
" PH-1)

b. Consfruction Work-in-progress(RJHT-
PH-1i}

c. Construction Work-in- pregress(Barasat
Projgct)

d. Construction Work-in- progress(RJHT~
PH-Ii)

fe. Construction Work-m«-prcgress{RJHT—
PH-tV) '

Total

Trade recewabies outstandang for a period
less than ¢ix months from the date they are
due for payment

Unsetured, considered good

Trade receivables ouistanding for a period
exceading six months from the date they
are due for payment

Securad, considered good

Less: Provision for doubtful debts
Tatal

a. Balances with banks
in Current Account
b. Cash In hand

Total

For SHRESH

. DIRECTOR .

SHRESHTA CONSTRUCTION PRIVATE LIMITED

39,521,708

34,869,260

42,752,961

51 081 624

3500512

33159 621

30,521,708

34,809,260

56,473,238

1136161]

TA GONSTRUCTION PRIVATE LD,

" DIRECTOR



“In current account

" State Bank of Indja , 942 518 6,545,187

. " HDFC BANK : 248,845 520,217
o State Bank of India New Alipore 4,414 18,882
e AL T ._; » ) pre

o

Unsecured, considered good
Loans to Related parties

b. Advances

Unsecured, considered good

To others !

[Sales of Flal/Shops
Other Operaling incormie ’

Dk Total

Bt R AL A
] R

Interest Income

et Rentreceived 8,509,031
' Misc. Income 166,858
.- Sundry balanices W/off |

: _ __Tofal_

T 5,192,061
Construction Materials useq 24,265,343 20,872,654
Stores & spares _ 153,584 329,330
- Power & Fueg] 111,428 40,564
: Labaur Charges ) 10,787,372 7.063,188
(:) * |Municipal Taxes 3,000 1,909,159
Advertisement & Publicity L 1,532,290 1.429,541
Consultancy Charges 1,419,871 1,113,920
Electrical expenses 407,916 675,758
Electrical Instaiiation incl.Generator,sprts - 1,378,133 '
eg‘uig.,int_ercom
Hire Chargas 68,000 3_.5_00
Seeurity charges 1,083,489 590.;6‘1?
Site Expenses - 40,06 ‘
Coolie & Cartage : N 56,522 27.30:
Service Tax B . - 687,44
[Conversionn charges, Plan Sanction Fee . 154,180 196,780
& Soil Testing
Fire Fighting Equipment ‘ 32 R ooy
Total : ‘ A O g _
CONSTRUCTION PRIVATE LTO. + For SHRESHTA CONST —

. BIRECTOR
DIRECTOR . ‘

g - }\/
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. SHRESHTA CONSTRUCTION PRIVATE LIMITED

21 Detalls of changes in Inventory of
Projécts Work-in-progress
Inventory at the end of the year

bR s o

Work in Progress

Flats/Shops

Total

Inventory at the beginning of the year

Par cfj;*’ ’
Work in Progress '
Flats/Shops ]

Total

5

v i
Salary & Wages
Staff ‘Welfare Expenses
Tea & Tiffin :

tha!

23

Interest expenses

B'ank‘Charges B

Total

24 |

Deprecnalnon on leed assets '

Tatal

S
~ DIRECTOR

S

A GOﬁST UCTION PRIVATE 0.

For SHRESHT

SO .
Ny : DIRECTOR

A GONSTRUCTION PRIVATE T0.

A



Telephone Expenses

\Brokerage & Commission
Filing fees

Audit Fees

Computer expenses.

Directars Remmuneration.

Tax Expenses for earlier years

. |General Expenses

Convenyance incl.Car ﬁurming Expenses

Subscription & donation

Printing & statienery

Memibership Subscription

Postage

Business Promation

Puja expenses

Repair & Maintenance

Total

o

¢For SHRE] STRUCTION PRIVAYE LTD, -

ct D}Kéroa .
PR

1,200,000
21,500
82,428
698,424
101,000
103,168
30,618
17,410
471,361
78,144

299,812

B ET EE

35,234
199,947
1,004,063

10,500
40,000
30,660
£00,000

126,645
504,477
158,261
47,968
17,618
3,838
575470
113,683

Fot SHRESHTA CONSTRUCTION PRIVATE LYD..

DIRECTOR



SHRESHTA CONSTRUCTION PRIVATE LIMITED

26 :
_ Contingent Liabilities & Commitment:
There is no contingent liabifities

a. Statutory Audit Fees
b, Tax Audit Fees

Total

28

"fn the opinton of the Board, all assets other than fixed assels, havea rea!isabi.e value in fhe ord'l‘nary colrse-
of business which is'not less than the arnotint at which it is stated.
29 :

a

& : . i_ ‘. .‘ d 3
4 : : : ORI
s
T
Numerator used

Profit after Taxation : . 7358843 2456398

benominator used

Weighted average
No.of Shares . 350000 350000

Earning Per Share . 24.62 | 7.02

"30.

Fixed asgets having no useful ife have been writien off and their residual value has been debited to surplus
account in earller years.

31. Segment Reporting: K _
The Gompany primarily engaged In the business of real estate development which as per AS-17 on
. segment reporting is considered to bethe only reportable business segment. .

32 Related Parties Disclosure: o ‘

Information given in accordance with the requirements of Accounting Standard (AS-18) Related party
disciosures issued by the Institute of Chartered Aceountants of India: '

‘Name of the parties. Amount(%) Nature of Transactions.
Sangeeta Churiwal. 12,00,000/- Salary paid.

Remuneration to key managemerit personnel.

Dilip Kumar Neotia o 12,00,000/-

33 Dues to Micro ;Smali and Medium Enterprises ’
The company has no dues to micro and smali enterprises during the year ended March 31°2016.

in terms of our report of even date.
for A,PANDEY & ASSOCIATES

s, Chartered Accountants
P RS SSEim Regn.No.316161E
SN0
qE o | o \
N2 il . .
Place;Kolkata bl o/ GA. APANDEY
Date:02.09.2016 \\“g,?{:w;‘{«@“ {Proprietor)
' L, NIEEYT 1GAIMNe.052073 _
? 4STRUGTION PRIVATE LTR. ‘ . . .f
ons L_ A , gw} or SHRESHTA CONSTRUCTION PRIVATE LTD.

o0
B DIRECTOR . 7&4/ e e TOR
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SHRESHTA CONSTRUCTION PVT LTD

- COMPUTATION OF TOTAL INCOME'AS ON31.03:2016 ~ {55

INCOME FROM BUSINESS

Less: Interest u/s 234C

Amount Refundable

TDS to be taken in F.Y.2016:17
Prakriti ranjan sarkar
Sujit Kumar kundu

Profit as per Profit & Loss Account 9,642,107
Add: Expenses related to House Property 289,812
Add: Depreciation to be considered separately 287.019
: 10,228,938
Less: Depresiation as per IT Act - 187.970
10,040,968
_Less: Rental Incame treated separately 8.508.031 1,631,937
income from Business
ANCOME FROM HOUSE PROPERTY
Rent realised . 8,509,031
Less:30% for Rapir & Main. 2,552 709 5956322
. Totat Taxable Profit for the year 7,488,259
Tax on Normal profit 2,246,478
- ~ Computation of Income & Tax U/S 115 JB,
 Profit / (Loss) as per Profit & Loss Account 8,842,107
Less: Prefiminary exp.w/off -
: 9,642,107
Tax on above @18.5% 1,783,790
. COMPUTATION OF TAX PAYABLE
-Tax-payable Being Eigher’df Tax payable computed under
other provision of income tax act {Excluding 115J8) & UIS 115J8 2,246 478
Add: E.Cess @3% : 67,394
2,313,872
Less; Taxes Paid
Advance tax .. 1,600,000
-Tbs ; ;'-:7'3'0-.-520;-3 2,330,520

4774
18540



