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lndepéndent Auditor’s Report

TO THE MEMBERS OF SHRESHTA CONSTRUCTION PRIVATE LIMITED

We- have audited the accompanying standalone financial statements of SHRESHTA
CONSTRUCTION PRIVATE LIMITED (“the Company”} which comprise the Balance Sheet-as
at March 31, 2018 and the Statement of Profit and Loss for the year then ended, and a summa

of significant accounting policies and other explanatory information. '

Management’s Responsibility for the stah&élone Financial Statements

The .Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the.

Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position and financial performance of the

- Company in accordance with the accounting principles generally accepted in India, including the
* Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) - Rules, 2014. This responsibility also ‘includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments. and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal flnancial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the. -

preparation and presentation of the standalone financlal statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error. _ S

* Auditor’s Responsibillity : . ' : : :
Our responsibllity is to express an opinion on these standalone financial statements based on our

audit.

‘We have taken into account the provisioﬁs of the Act, the accoﬂnting and auditing standards and

matters which are required to be included in the audit report under-the provisions of the Act.and the
Rules made thereunder. :

We conducted our audit in accordance with the Standards on Auditing specified under Section '

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the standalone financial statements

are free from material misstatement. )

An audit involves performing procedures to obtain audit evidence about the gmounts and the -

disclosures in the standalone financial statements. The procedures selected depend. on the auditor's

judgment, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers

internal financial control relevant to the Company’s preparation of the standalone financial
statements that give a true and fair view in order to design audit procedures that are appropriate in

the circumstances, but not for the purpose of expressing an opinion on whether the Company has in -

place an adequate internal financial .controls system over financial reporting and the operating

effectiveness of such controis, An audit. also includes evaluating the appropriateness of the
~accounting policies #sed and the reasonableness of the accounting estimates made by the

Company’s Directors, as well as evaluating the overall presentation of the standaione financial
statements, ' : '

A. Pandey & Associates |

Chartered Accountants ..

KAMAL HOUSE, 50, Weston Street, Room No 402 & 403, Kolkata - 7000i2
: . Tel.—2211-0084 /3084 /7213
e-mail - apsi___caSﬁ@ya_hoo.com




~ We believe that the audit ewdence we have obtained is sufficient and appropriate to provide a ba5|s |

for our audit opinion on the staridalone fi nancual statements
Opinion

In our opini'o'n and to the best of"o'ur information and according to the explanations given to us, the

aforesaid standalone financial statements; give the information required by the Act in the mannerso..

required and. give a true and falr view - In conformlty with the accounting principles generally
B accepted in India;

a} inthe oase of the Balance Sheet of the state of affairs of the Company as at March 31, 2018
and -

~ b) - inthecase of the Statement of Profit and Loss, of the profit for the year ended on that date

Report on other Legal and Regulatory Requirements

1. ‘As requrred by the Companies (Auditor’s Report) Order, 2016 (“the Order’), as amended .

issued by the Central Government of ‘India in terms of sub-section (11) of section 143 of the

Act, we give in the “Annexure A” a staternent on the matters specified in paragraphs 3 and 4
of the Order. .

2. -As required by section 143 (3) of th_je A'ct, we report that:

a. we have sought and obtained all the information and exp[anatlons which to the’ best of our
: knowledge and behef were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company
~ so far as it appears from our. examinatlon of those books; : .

c. the Balance Sheet and the Statement of Profit and Loss dealt wrth by this Report are.in
agreement with the books of account .

d. in our opinion, the a'foresard Standalone financial statements t:omply with the Accounting

Standards specified under sect|on 133 of the Act, read with Rule 7 -of the Compantes
{Accounts) Rules, 2014

&, On the basis of written representations recelved from the directors as o March 31, 2018
. taken on record by the Board of Directors, none of the directors. is disqualified as on March
31, 2018 from belng appointed as-a director In terms of Sectlon 164 (2) of the Act

f. “No separate report With respect to the adequacy of the internal financial controls overn

“financial reporting of the Company and the operating effectiveness of such contro]s as the
company is a private company and falls within the exemption specified. :

KAMAL HOUSE, 50, Weston Street, Room No 402 & 403, Kolkata — 700012
~ 0 Tel.—2211-0084 /3084 /7213
e-mail - apa_ca86@yahoc.com
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Place : Kolkata

Date : 30.08.2018.

g With respect to the othar matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our op|n|0n and to the best
of our information and according to the explanations given to us:

i. The Company does not have anyipending litigations which would impact its financial
position.

i. ~The Company did not have any long-term contracts including derivative contracts for: .
which there wére any material foreseeable losses.

jii. There were no amounts which were required to be transferred to the Investor
: Education and Protection Fund by the Company.

For A. PANDEY & ASSOCIATES

Chartered Accountants
Firm Regn.No. 316161E
060

CA. A.PANDEY

ICAl M.No.052873

(Proprietor) -

e oo

Tel. - 2211-0084 /3084 /7213
c-mail - apa_ca§6@yaloo.com

KAMAL HOUSE, 50, Weston Street, Roomn No 402 & 403, Kolkata — 700012
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A. Pandey & Associates

Chartered Accountants

“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Reqmrement’ of

- our report of even date to the financial statements of the Company for the year ended March 31,
2018:

1) (a) The Company has maintained proper records showing full particulars, tncludmg
quantttatlve details and situation of fixed assets;

- (b) The Fixed Assels have heen physically verified by the management in a phased manner,
_"designed to cover all the items over a period of three years, which in our opinion, .is
" reasonable having: regard to the size of the company and nature of its -business.
" Pursuant to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books records

and the physical fixed assets have been noticed.

{c) The titie deeds of immovab]e properties are held in the name of the company

2) : {a) The management has conducted the physical verification of inventory at reasonable
“intervals,
b} - The discrepancies notlced on physical verification of the. inventory as compared to

books records which has been properly dealt with in the books of account’ were. not
material, .

3 The Company has not granted any loans, secured or unsecured to companies, firms, Limited
" Liability partnerships or other parties covered in the Register maintained under sectlon 189
of the Act. Accordingly; the provisions of clause 3 (iii) (&) to (¢} of the Order are not
applicable to the Company and hence riot commented upon.

4) - 1In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186-of the Companies Act 2013 Ir1
respect of loans, investments, guarantees, and security. -

5) The'Company has not accepted any dep_osits from the public and hence the directiveS‘
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 w1th
regard to the deposits accepted from the public are not’ apphcable

6) " As informed to us, the mamtenance of Cost Records has not been specifigd by the Central
-~ Government under sub-section (1) of Section 148 of the Act, in respect™of the activities
carried on by the company. ‘

%_a

7 (a) According to. information and explanations given to us and on the basns of our__
' examination of the books of account, and records, the Company has been generally regular
in depositing undisputed statutory dues lncluding " Provident Fund, Employees State
Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value

added Tax, cess and Goods and Service Tax with effect: from July 1,2017 and any other
statutory ‘dues with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts was payable In respect of the above were

in-arrears as at March 31, 2018 for a period of more than six months from the date on when
_they become payable. Xl

KAMAL HOUSE, 50, Weston Street, Room No 402 & 403, Kolkata 700012
Tel. —2211-0084 /3084 /7213
e-mail - apa_ca86@yahoo.com




8)

9)

10) _:'

1)
12)

- 13)

() Accordmg to the information and explanation given to us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess and Goods
and Service Tax with effect from July 1,2017 outstanding on account of any dlspute

In our opinion and according to the information and explanations given to us, the Company.

has not defaulted in the repayment of dues to banks.

Based upon the audit procedures performed and the information and explanations given by |
the management, the company has riot raised moneys by way of initial public offer or '
- further public offer Including debt instruments and term Ioans

Based upon the audit procedures performed and the information and explanattons given by_

the management, we report that no fraud by the Company or dn the company by Its officers
or employees has been noticed or reported during the year.

Based upon the audit procedures perfofmed and the information and exp[anatipna given by _

the mandgement, no managerial remuneration has been paid or provided.

In our opinion, the Company is not a Nidhi Company. Therefore, the prowsmns of clause 4

-(xif) of the Order are not applicable to the Company.

Based upon the audit procedures performed and the information and explanat:ens g;ven by '

the management there is no transaction w1th related parties, Hence this clause is not

. applicable.’

14)

. Based upon the audit procedures performed and the information and explanatlons gwen by

the management, the company has not made any preferential ailotment or pnvate
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Orderare not applicable to the Company

‘ and hence not commented upon.

18)

Place :

Date : 30.08.2018

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions, with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv)-of the
Order are not applicable to the Company and hence not commented upon.

In our gpinion, the conﬁpahy is not r'equired to be registered under section 45 IA of the

Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvl) of the -

Order are not applicable to the Company and hence not commented upon.

‘ A _
_ For A. PANDEY & ASSOCIATES
. -_'_ Chartered Accountarits

Kolkata

Q{ N &Ag gFlrm Regri.No.316161E
O .

CA. A.PANDEY
Vi (Propriefor}
#"  ICAl M.No.052873

KAMAL HOUSE, 50, Weston Street, Room No 402 & 403, Kolkata ~ 700012
Tel.—2211-0084 /3084 /7213 .
*  e-mail - apa_ca86@yahoo.com
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 SHRESHTA CONSTRUCTION PRIVATE LIMITED

. BALANCE SHEET AS AT 31ST MARCH'2018

. B 7 As at 31st
I March'2017
o B T
I. EQUITY AND LIABILITIES
{1) Shareholder's Funds ‘ : -
{a) Share Capital : : 3 3,850,000
(D) Reserves and Surplus = - -4 137,180,393
{2) Non-Current Liabilities
(a) Long Term Borrowings 5 1,625,686
(b)-Other Long Term Liabilities 6 3,822,420
(c) Long Term Provisions 7 6,550,083
(3) Current Liabilities R
. |(a) Short Term Borrowings ‘ - 8 ..38,722,123
O (b) Trade Payables = 9 - 24,576,125
(c) Other Current Liabilities - 10 100,099,997
. Total Equity & Liabilities 216,426,827
ILASSETS . L C ‘
(1) Non-Current Assets : ;
= |(a) Fixed Assets o e 11 1,011,573
(b} Non-current investments - 12 206,000
(c) Other non-current assets . 13 8,008,786
(d) Deferred Tax Assets - ‘ . 14 . 102,669
(2) Current Assets : -
(a) Inventories ' : 15 1 201,678,155
{b) Trade receivables : . 16 1,090,918
(c) Cash and cash equivalents S 17 2,160,940
(d) Short-term loans and advances R 18 2,187,786 |
' Total Assets 216,426,827
SIGNIFICANT ACCOUNTING POLICIES & NOTES T ‘
) ON FINANCIAL STATEMENTS 1to 36

Schadules referred to above and notes attached there to form an integral part of Balance Sheet. '

In terms of our report of even date:

for A.PANDES ASSOCIATES
Chartered Accountants

Place : Kolkata
Date:30.08.2018 .-

STRUCTION PRIVATE LTD. o

DIRECTOR

Firm Regn.No.316161E -
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SHRESHTA CONSTRUCTION PRIVAT LiMlTED .

PROFIT 8 LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH'2018

.S'chedu.res referred ta abové and notes attached there to form an Integrol part af Profit & Loss Statement . ) . ,
In terms of our Report of @ven date.

Place : Kolkata

1 . |Revenue from operations 19
Il - |Other income ' 20
m ' Iil. Total Revenue (I +i}
v Expenses. :
Cost of Constructions 21
Pu rc_hases of stock in trade
Changes in inventories of Praject work-in-progress and stock
in trade ‘ 22"
Employee Benefit Expense 23
Financial Costs ~ ~ 24
Depreciation and Amortiza’_tion Expense 25
Other Expenses 1 26
- Total Expenses (V) ‘
v Profit before exceptional and extraordinary items and tax {1 -1v)
Vi Exceptional Items
VIl |Profit before extraordinary items and tax (V- V1)
VIit - |Extraordinary ltems
IX - |Profit before tax (VII - VIII}
X - |Tax expenses:
(1) Current tax
(2) Deferred tax
{3)Tax expenses for earl:er years .
ha . (Profi t(Loss) from'the perld from continuing operatlons (I)'('-)'_('}-:-"
X P_roﬁt/(l.éss) from discontinuing operations
X |Tax expense of discounting operations
XV |profit/(Loss) from Discontinuing operations (XIf = XIlf)
XV |Profit/{Loss) for the period (XI + XIV).
Xvi  |Earning per equity share: | 30
(1} Basic . .
{2) Diluted _
SIGNIFICANT ACCOU NTING POLICIES & NOTES ON FINANCIAL
STATEMENTS 1 to 36

DIRECTOR

As ot 31st
March'2017

61,740,619
9,607,926

71,348,545

81,238,930

(33512602)
2,986,599
15,042,467
401,372

4,935,140

61,091,956

10,256,589

- . 10,256,589

10,256,589 |-

2,190,930
(47233}

'819,525.|

7,293367 ]

S

7,293,367

19.84|

19.84

for A.PANDEY & ASSOCIATES
Chartered Accountants
_Firm Regn.No.31 6161E

‘(:‘{ MASLS'
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SHRESHTA CONS'!;RUCTION PRIVATE LIMITED

CORPORATE INFORMATIONS:

{a) Name of the Company - : Shreshta Construction Private Limited
{b) CIN of the Company 1 U45201WB1983PTC058470

~ (c ) Date of Incorporation :02/04/1993

.. {d) Registered Office :12f1;Jessore Road, Barasat, 24 PGS West Bengal

{e) Corporate Office EC- 13 Salt Lake City, Kolkata—?00064
{f) Authorised Capital = - : Rs.40,00,000/- °
{g) Paid up Capital e 1 Rs.38,50,000/-
{h) Nature of Business - ! Real Estate Promoter & Developer

S’__I‘ATEMENT OF SIGNIFICANT ACCOUNTING POLICIES :

Basis of Accounting:

The financial statements are prepared on an accrual basis under the historical cost convention ekeept_ '
for certain fixed assets which are carried at revalued amounts-and in accordance with Generally'_==
accepted Accounting Prmmple (“GAAP") and in compliance with the applicable Accountlng standards

notified under the relevant provisions of the Companies act,2013

Use of Estimates:

The preparaticn of financial statements in conformlty weth generally accepted accountlng pnncmpies
requires management to make’ estamates and assumption that affect the reported amount of assets
and liabilities and disclosure of contmgent liabilities at the date of the financial statements and result
- of aperation’ during the reporting period. Although these estimates are based upon management’
best knowledge of current events and actlons actual results could differ from these estimates. -

’ Revenue recognltlon

The company follows completed pro;ect method of accountmg as per which income will be recognized
as and when each phase of the pro]ect gets completed or substanttal]y completed and significant risk
and reward of ownership in property is passed to the buyers. Dividend Income |s accounted for on

receipt basis. All other Income & Expenditure are accounted for on accrual basis.

. Inventories : . - L o P E
Constructlon work-in- progress :s valued at cost or market value whlchever is. lower. Cost mc!udes cost
' of land, construction costs, dlrect expenses like site [abour cost, and expenses mcurred specsaily for -
the project like insurance, drawmg and technical asmstance and construction overheads allocated ‘
interest, marketing expenses and other expenses mcndental to the lmp[ementation, and promo’aen.of_-

the. project undertaken by the company. All other expenses are: allocated to the project depending
upon the stage of construction on the bhasis of estimates made by the management All other
“inventories are valued at lower of cost or net realizable value:

'~ Materials used for construction are considered to be consumed as and when received.

For SHR ASONSTRUCTION PRIVATE !.TD ' _&
: y P M Mﬁ —
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SHRESHTA CONSTRUCTION PRIVATE LIMITED

Fixed Assets :

Fixed Assets are statéd at cost less depreciation. Cost comprises cost of acquisition, construction
and improvement made which is inclusive of freight and taxes.
Depreciation : '
The company has charged deprecratron based on the useful life of assets as per the requrrements of
schedule I of the Companies Act, 2013 w.e.f 01.04.2014. It has recomputed the deprecratron on oo
various fixed assets in the manner prescribed with part C of schedule Il of the Companies Act,2013. |
Borrowing cost:
~ Borrowing cost that are aftributable to the acquisition of qual!fymg assets are capltalrzed as part of the
cost of such assets and all other borrowing cost are charged to Revénue account,
Retirement benefits to emptoyees: “
There is no defined benefit pla'n for employees.
Impairment of Assets: . .
The carrying amount of assets are reviewed at each balance sheet date to determme whether there is
any indication of |mpaarment based on internallexternal factors An impairment loss is- recognlzed.
wherever the carrying amount of an assets exceeds its; recoverable amount which represents the
greater of the net seliing prrce and "value m use” of the assets. The estrmated future cash flows .
_ consrdered for determining the va!ue in use, are dlscounted to their present value at the; welghted
" average cost of capital. : ’ _ - -
After |mpa|rment depreciation is provided on the revrsed carryrng amount of the assets over its
remarnlng useful life. -
Taxatlon -
'!ncome Tax Expenses is accounted for in accordance wrth AS- 22’ Acccuntrng for Taxes on Incorne
‘which include. Current Tax and Deferred Taxes. Deferred Tax reflect the |mpact of current Year = _
timing difference between Taxable Income and Accounting Ingome for the Year and reversal.of timing: .
difference of earlier Years. Deferred Tax Assets are recognrzed only fo the extent that there is vrrtual"ﬁ_f_ .
certainty supported by convrncrng evidence that sufficient future Taxable Irnicome will be avarlable
against which such Deferred Tax Assets can be realised.
Earning per share: ' '

Basic earning per share is computed by dividing the net prof" it after tax by the werghted average '

number of equity shares outstanding during the period. Diluted earnings &r -share is computed by

dlvrdmg the profrt after tax by the weighted average number of equ1ty shares. consrdered for denvrng _
. basic earnings per share and also the weighted average number of equity shares that could have .-

'-been issued upon conversion of all dilutive potential equity ! shares

The Financial statements and notes on accounts have been prepared as per the Companles Act 2013
as effective from 01.04.2014 ' -

m. Accounting Policies not referred to’ otherwrse are consistent wrth generally accepted accountrng
principles, . 4 ;

For iR T ’;EJSTRMTEMA ‘1“‘”

DIRECTOR

) -



SHRESHTA CONSTRUCTION PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH2018

Authorised ' _

Equity Shares of Rs. ‘IDI-each 400000 4,000,000 350000
Issued .
Equity Shares of Rs. 10l-each .. .. | 385000 3,850,000 385000 © 3,850,000 {
|Subscribed & fully Paid up : 1
Equity Shares of Rs.10/~each = | 385000 3,850,000 385000 3,850,000
Subscribed but not fully Paid up _ '
Equity Shares of Rs.10/-each | . ‘ - ' - “

3,500,000

. Total B608E e 18500 SeRTe, bl
b.
Shares outstanding at the begmmngof the : I
. year 385000 3,850,000 350000 ~. 3,800,000
,/~1) Shares Issued during the year - - 35000 .-~ 350,000
'|Shares outstanding at the end of the year | 385000 3,850,000 385000 - 3,850,000 ]
c. QST RRE: O LIV ES LA EE:
2051t £ £l
Bl NoRofSHAT
16 | :
Dilip Kumar Neotia : 98600 25.61% 98600 : 28.17%). .
i Atul Churiwal 120000 31.17%| = 120000 34.29%
Sangita Churiwal 40000 10.39% 40000 11.43%
Vandana Churiwal . _ - | - 32500 8.44% 32500 . 9.29%
Ruchi Neotla ‘ ' 93800 - 24,36%(| - 58800 16.80%

d. Termistght attached to Eqwty Shares .
~ 1.The Company has only one class of Equ:ty Shares having a par value of *10 per share. Each holder of.
' .'Equity Shares is entitled to one vote per share.
] Q 2. They are also entitled to: dividend if proposed by the Board of Directors and approved by the shareholders in
the ensumg Annual General Meeting except in case of interim dividend.

3.In the event of liquidation the equity shareholders are efigible to Teceive the remaining assets of the -
Company after distribution of all preferential amount, in proportlon to their share holdmg

W

Surplus

Opening balance
{(+) Net Profit/(Net Loss) For the current
Closing Balance

Total -

- DIRECTOR




SHRESHTA CONSTRUCTION PRIVATE LIMITED

r"on '

from banks _ . - 3,826,486
(Term loan of Rs.3,24,00,000/- @12.35%,
payable in 60 EMI of Rs.7,35,384/-(
including interest)
Less: Current maturities of Long Term - 2,200,800
Borrowings disclosed ‘in Short Term
Borrowings( Note-8)
Total DIEEE
6 2 04
Deposit from tenants 4,229,720 3,729,720
“ . |Electricity Deposit from tenants 92,700 92,700
ePTED T S
7
il A%
Provision for current Tax 4,055,840 6,550,083 ,
) Total . - 055884¢ 6755050858
| .
.

(a) Term Loan from Bank
Current raturities of Long Term Brrowings
(b} Unsecured Loan '
From Related Parties

From Others -

Total

~ [Trade Paybles Other Than Micro,Small &

Medium Enterprises

Total |

(a) Audit Fees payable

(b) Advance From Parties against Sale of
Flats

(c) TDS Payable

(d) Service Tax Payable

(e} Liability for expenses

(f) Other Advances

{g) Maintenance deposit

Total

1,536,986

. 2.200,800

40,715,286

36,378,178

127,830,438

- 536,762 |

295,30;1
1,524,180

2,584,443

136,521,323

24,5’[6.‘1.%5

95,032,960

491,136
450,424

174,648
1,550,647
2,324,182|

st ]

XS

(o o e
ot

CONSTRUCTION PRIVATE LTD.

DIRECTOR

B
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SHRESHTA CONSTRUCTION PRIVATE LIMITED

Non-Current Investments

Other Investments

(b) Investment in Equity Shares(Unquoted) 206,000 208,000
Total 206,000 206,000
Less™: Provision for dimunition in the vaiué - -
of Investments

Total 206,000 206,000

(@) Advance Income Tax
(b} Tax deducted At source

4,700,000

1,869,194
389,999
37,984

(c) Security Deposits
(d} Service Tax adjustable
(e) Prepaid expenses

() GST Input Credit

Total |

Opemng Balance i

(+/-) for tlmlng_dlfference of deprecnat:on

Closmg balance

1.8

iy Finished Goods .

Commercial & Residential units At Rajarhat
Commercial units At Barasat -

ii). Work-in Progress

a. Construction Work-m-progress(RJHT-
PH-IN

b. Construction Work-in-progress{RJHT-

- 36,036,296

9,360,362

PH-IV)
: Total

172,253,428

less than six months from the date they are
due for payment

Unsecured, considered good

|Trade receivables outstanding for a period

exceading six months from the date they
are due for payment

Secured, considered good

Less: Provision for doubtful debts

Trade receivables outstanding for a period_

1,655,631

Total

28,118

34,305,518

36,835,018 |
34,809,260

17,674,189

112,259,688,

1,090,818

PRIVATE LD, "
TACONSTRUCTION }'u/d/ }1\?:

H

. DIRECTOR
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- SHRESHTA CONSTRUCTION PRIVATE LIMITED

17
a. Balances with banks

b. Cash In hand

in Current Account (Book Balance)

Total

' Details of balances with bank.

In current aceount
State Bank of India (Book balance)
HDFC BANK:

State Bank of lndla New Altpore

(296,790) 2,068,827
43,871 92,113
SHORHDY 2A501940
e
= 0
(764,501) 878,739
407,563 1,000,060

60,158 190,029

a. Loans

Unsecured, considered good
Loans to Related partles

b. Advances ‘ BEERRAS
Unsecured, cons:dered good
Toothers

- 190,000 . 190,000

Total .

3,635,281

1,977,786

19

L e
Saies of FlaUShops o

Tofal

Interest on 1T Refund

Misc. Income

Rent received

~' 86,160
541,158

Total"

9,827,842 |
e :

" For sH r ONSTRUGHION PRIVATE 1D |

DIRECTOR
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SHRESHTA CONSTRUCTION PRIVATE LIMITED

-, 21 Details of Cost of Constructions __

Constructlon Matenals used

Stores & spares

Power & Fuel

Labour Charges

Advertisement & Publicity

Consultancy Charges

Electrical expenses

Electrical Installation incl.Generator,spris
equip.,intercom .

Hire Charges

Security charges

Carriage Inward

Coolie & Cartage

Service Tax

\ ) Conversion charges, Plan Sanction Fee &

Soil Testing

Sundry Bainces Wlbff

Total

.22 Details of changes in Inventory of
Projects Work-m proqress & stock in
trade

Inventory at the hdbhve =

Flnlshed unlts

39,009,142
678,704
202,142

10,557,269 .

436,553

1,123,480
644,545

1,301,363

13,000
1,306,630
484,600
9,863 | .

63,079,370
47,019
83,013

13,141,669

1,456,080
449,260
941,195

82,800

'1,348,344

20,221
566,620
39,045

TYCONSTRUCTION PRIVATE LT%JJQ A&

DIRECTOR -

Commercial & residential Unlts

Work in Progress

69,341,814

Construction work in progress’

) _ Total

Inventory at the beginning of the year

Finished units

Commercial & residential Units

Work in Progress

Construction work in progress

Total

Staff Welfare Expenses

71,744,278 | 2.402,464

181613.790 | 129,933,877 | (51,679,913
T"gﬁ'~(? Al x

e D

afaty
71744978 74,330,068 2.586,690 |
126,533 877 03,834,685 | (36009202
2] BB B -

433126

75,535

2,925,883

60,716 | -
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SHRESHTA CONSTRUCTION PRIVATE LIMITED -

ea
0; ) 1€ viar,
o 2] i. 1 o 2
Interest expenses 3,852,468 5,021,035
Bank Charges 97,752 21,432
Total SR 5i0427A0T8
yeat EOTIte Ve AT
i rendedra iVt
Farc 2 O S Oﬂ
Depreciation on Fixed assets 354,680
Total %ﬁ“&%ﬁ@g@*
ey o thelvealas
2 ended: endedradeMarch
rch*2048 2007
Insurance 04,021 142,137
Telephone Expenses 126,602 251,449
Brokerage & Commission 863,715 1,142,757
Filing fees : 10,500 10,500
Audit Fees 2 " 50,000 40,000
- [Computer expenses - 15205 24,960
Directors Remmuneration 1,800,000 1,200,000
General Expenses 66,871 31,257
Convenyance incl.Car Running Expenses 247,418 | - 250,227
Travelling Expenses 790,800 .
Subscription & donation 135,000 171,102
Printing & stationery 40,612 1. . 38,127
Membership Subscrlptlon 44,7501 34,000
Postage - ... 4,587 | - 6,962
Business Promot:on Expenses 351,656 1,221,646
Puja expenses - 900 2,100
Municipal Taxes 125,577 119,984
Repair & Maintenance 257,431 241,932
Trade License " 5,000 6,000
Total 5000408 B o

. T _ONSTRUC 10N PRIVATE LTD

DIRECTOR
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" of business which is not less than the amount at which it is stated.-
.30 ‘

" .| Denominator used
| Weighted average

Earning"Pe} Share | 20.07 | 19.84

5".‘..: |31

SHRESHTA CONSTRUCTION PRIVATE LIMITED

27 -
Contingent Liabilities & Commitment:

. Thereis no contmgent liabilities
_ 28 . _

StatutoryAudlt Fees
b Tax Audit Fees

Total

In the opinion of the Board, all assets other than fixed assets, have a realisable value in the ordmary course’

Numerator used

Profit after Taxation 7728682 : 7293367

No.of Shares - 385000 | 367500

Fixed assets havmg no useful life have been wntten off and thelr residual value has been debited to surplus o

- account in earlier years

32, Segment Reportlng

‘The Company: primarily engaged in the bus:ness of real estate development whtch as per AS 17 on @

segment reporting is considered to be the only reportable business segment.

33 Related Parties Disclosure:
Information given in accordance with the requnrements of Accounting Standard (AS 18) Related party
disclosures issued by the Institute of Chartered Accountants of India:

A. Key Ma_nagement personnel: o A
1. Dilip Kumar Neotia ' : '
2. Atul Churiwal

" B. Transactions with related parti_es:

Remuneration to key management personnel

Dilip Kumar Neotia ) : 18.00,000/—
Name of the partles. _ : Amouht(?) Nature of Tran‘éactions., : |
Sangesta Churiwal. 18,00,000/- ' Salary paid. -

Atul Churiwal _ 41 096/- . * Interest paid on loan

34 Dues to Micro ,Small and Med[um Enterprises

* The company has no dues to mloro and small enterprises during the year gnded March 31 2018

~ /)_ e rm e A AR NRIATE TTN 'r—»(-—




~ SHRESHTA CO.NSTRUCTION PRIVATE LIMITED

35,

_The Company has filed a Scheme of Arrangement before the Regional Director, Eastern Region, Ministry of
Corporate Affairs for sanctioning and confirming the Demerger of its Rental and Group Investment Division -
to its Wholly-Owned Subsidiary Company with appointed date being 01% January, 2017 . The Company
shall account for the Demerger of its Rentat and Group Investment Division in its books In the year in which
the Scheme of Arrangement is sanctioned by the sanctioning authority.

36. o o
Previous year's figures have been re-grouped! re-arranged wherever necessary

in'terms of our report of even date.
for APANDEY & ASSOCIATES
Chartered Accountants

CA. A.PANDEY
Al (_Proprietor)
Rk ICAI M.N0.052873

. Place:Kolkata
s Date:30.08.2018

b
.

. THGONSTRULTION PR|VATE-.M

DIRECTOR




