Yash & Associates ANO-507, Astra Towers, 2C/1, Action

Area lIC, Rajarhat, Kolkata 700181
Chartered Accountants O\‘

Independent Auditor's Report
To the Members of TIRUSHIVAM REALTY PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Cipinion

We have audited the financial statemanis of TIRUSHIVAM REALTY PRIVATE LIMITED (“the
Company”), which compnse the balance sheet as at 31st March 2020, and the statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
statements. including a summary of significant accounting policies and other explanatory
information.

In our opinion and 1o the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at 31st March, 2020, ils profilloss
and its cash flows for the year ended on that date.

Basis for Opanian

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
saction 143(10) of the Companies Act, 2013 Qur responsibilities under those Standards are
further described in the Auditor's Hesponsibilties for the Audit of the Financial Statemenis
section of our report, We are independent of the Company In accordance with the Code of
Ethics issued by the Instiiute of Chanered Accountanis of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
ihe Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. \We believe that

the audit ewvidence we have obtained is sufficent and appropriaie to provide a basis for our
opinion,

Infermation other than the financial stalemenis and auditors' report theraon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including

Annexures lo Board's Report but does not include the financial statements and our auditor's
report theraon

Qur opinicn on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsiility is to read the other
nformation and, in deing so, consider whather the other information is materially inconsistent

with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be matenally missiated,

If, based on the work we have performad, we conclude that there is a material misstalement of

this cther information, we are required to report that fact, We have nothing to report in this



Responsibilites _of Management and Thosa Charged wilh Gowvernance for the Standalons
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act. 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial perfformance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibilty also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for saleguarding of the assets of the Company and for preventing and detecting frauds and
other imegulanties;, selection and applicaton of appropriate accounting poficies;, making
judgments and estimates that are reasonable and prudent; and design, implementation and
mainienance of adeguate internal financial contrals, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whather due ta fraud or error,

In preparing tha financial siatements. management is respansible for assessing the Company's
ability to continue as a going concemn, disclosing, as applicable, matters related to going
concemn and using the going concarn basis of accounting unlass managament aither intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Audilor's Responsibilities for tha Audit of tha Financial Statements

Our objectives are 10 obtain reascnable assurance about whether the financial stalements as a
whola are free from material misstatement, whether due to fraud or error, and lo issue an
auditor's report that includes our opinion. Reasonable assurance is a high fevel of assurance,
but i3 not a guarantea that an audd conducted in accordance with SAs will always detact a
material mizstatement whan it exsis Missiatements can arise from fraud or error and ans
considered matenal if, indwidually or in the aggregate, they could reasonably be expectad to
influence the economic decisions of users taken on the basig of thess financial statements.

As par of an audit In accordance with SAs, we exercise professional judgment and maintain
professional skepticiam throughout the audit. We also:

* [dentify and assess the risks of material misstatement of the financial statements, whether due
1o fraud or error, design and perform audil procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to prowvide a basis for our opinion. The risk of
not detecting a materal misstatement resulting from fraud is higher than for cne resulting from

error, as fraud may involve collusion, forgery, intenticnal omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal confrol relevant to the audit in order 1o design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropristeness of accounting policies used and the reasonatianess of
accounting estimates and related disclosures made by management.
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* Conclude on the appropriatensess of management's use of the going concern basis of
actounting and, based on the audit evidence obtaned, whether a matenal unceramnty exists
relaled to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncartainty exists, we are required
to drew attention o our auditor's repont (o the related disclosures in the financial statements or,
if such disclosures are inadequate, 10 modify our opinion. Our conclusions are based on the
audit evidence oblained up to the date of our auddors report. However, future avents or
conditions may cause the Company to cease to contnue as a going concern

+ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
avents in a manner that achieves fair presentation

We communicate with those charged with govermance regarding, among other matters, the
planred scope and timing of tha audit and significant audit findings, including any significant
deficiencies in internal control that we identify durng our audit.

We also provide those charged with governance with a statement that we have complied with
realevant ethical reguirements regarding independence, amd to communicale with them all
relationships and other mattess that may reascnably be thought lo bear on our independence,
and where applicable, related safeguards.

From the matiers communicated with those charged with govermnance, we determine those
matters that were of most significance in the audit of the financial statements of the current
pericd and are therefore the key audit matters, We describe these matters in our auditor's report
unless law or regulation preciudes public disclosure about the matter or when, in extremely rare
circumstances, we detarming that a matter should not ba communicated in our report bacausa
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefitz of such communicabion

R an Other Lega irements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Ordar”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the "Annexure A’ a stalement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable

2. As required by Section 143 (3} of the Act, we repart that;

a) We have sought and obtained all the information and explanatons which to the best
of our knowledge and belief wera necessary for the purposes of our audit.

b) In our opinion, proper bocks of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Staternent of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account,

d) In our opinicn, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014

e} On the basis of the written representations recaived from the directors 25 on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.
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fi This repor doas nol include raport relalng to intemal financial controls as required
ufs 143(3)i) pursuant to Notfication Mo GER 583(E) dated 13.06.2017 issued by
MCA,

g} With respect to the other matters to be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
167 is not applicable to a private company Hence reparting as per Section 197(16)
is not required

k) With respect to the other mafters 1o be included in the Auditor's Report in
accordance with Rule 11 of the Companes (Audit and Auditors) Rules, 2014, in our

apinion and to the best of our information and according to the explanations given lo
LS.

i The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

., There were no amounts which were required to be transferred lo the Investor
Education and Protection Fund by the Company.

For Yash & Associates
Chartered Accountants
FRM; 325222E

Pl
ML e
-

Place:-Kolkata Yash Arya
Date: 06/117°2020 ' (Partner )
UDIN: 20001467AAAAICGI2] Membership No. 061467



Annexure ‘A’

The Annexure referred Lo in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

W ¢ rl..'-pn:'-r[ l|1:|l
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Since company does not have any Nixed assels, no comment s offered.

As explained to us, inventories have been physically venfied during the year by the
management at reascnable intervals, No material discrepancy was noliced on physical
verification of stocks by the management as compared (0 book records.

The company has granted locans to 8 parties covered in the register maintamned under
saction 189 of the Companies Act, 2013
a. The terms and conditions of the grant of such loans are not prejudicial to the
company s interest,
b. The terms of arrangement do not stipulate any repayment schedule and the loans
are repayable on demand with interest.
¢. Since the term of arrangement do not stpulate any repayment schedule and the
loans are repayable on demand, no gquestion of overdus amounts will anse in
respect of the loans granted to the paries listed in the register maintained under
section 189 of the Act

In respect of loans, investments, guaranitees, and secunty, provisions of section 185 and
186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits from the public covered under sections 73
to 78 of the Companies Act, 2013

As per information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section (1) of
saction 148 of the Companies Act, 2013.

a.  According to the records of the company, undisputed statutory dues including
Prowvident Fund, Investor Education and Protection Fund, Employess' State
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excige Duty, value
added tax, cess and any other stalutory dues to the extent applicable, have
generally been regularly deposited with the appropriate authorities. According lo
the information and explanations given to us there were no outstanding statutory
dues as on 31st of March, 20:20 for a period of more than six menths from the

date they became payable except the Profession Tax deducted from Employees
s unpaid for mora than 6 months for Rs. 5,750/,
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MiH,

xiv.

AW,

b. According o the information and explanations govan 1o us, there is no amount
payable in respect of income tax. service lax, sales tax, customs duty, excise
duty, value added tax and cess whichever applicable, which have not bean
depaosited on account of any disputes

In our epinion and according to the information and explanatons given by the
management, we are of the opinion that, 1he Company has not defauited in repayment of
dues to a financial instifution. bank, Gavernmeant or debenture holders, as applicable to
the company

The company has not raised any money by way of initial public offer or further public
offer (ncluding debt instruments) or oy way of term loans during the year

According to the infermation and explanations given to us, we repon that no fraud by the
company or any fraud on the Company by is officers or employees has bean noticed or
reported during the year

The company 15 a private limited company. Hence the provisions of clause (xi) of the
order are not applicable to the company.

The company is not a Nidhi Company, Thersfore, clause (xi) of the order is nol
applicable to the company.

According to the information and explanations given to us, all transactions with the
related parties are in complhiance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements elc. as
required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of sharas or
fully or partly convertible debentures during the year under review.

The company has not entered inlo non-cash transactions with directors or persons
connected with him.

The company is not required 1o be registered under section 45-1A of the Reserve Bank
of India Act, 1934,

For Yash & Associates
Chartered Accountants
FRN: 325222E

"rf'?-f"""“.'-""?

Place:-Kolkata Yash Arya
Date: 06/11/2020 (Partner )

Membership No. 061467



Annexure'B’

Report on Internal Financial Controls with reference to financial
statements

Report on the Intemal Figancial Controls under Clausa (i) of Sub-section 3 of Section 143 of the
Companies Act_2013 ("the Acl’}

We have audted the intemnal financial controls over financial reporting of TIRUSHIVAM
REALTY PRIVATE LIMITED (“the Company®) as of March 31, 2020 in conjunchon with our
audit of the financial statements of the Company for the year ended on that date,

agemeant's Responsibili Internal Financial s

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note
on Audit of Imemal Financial Controls Over Financial Repeorting issued by the Institute of
Charnerad Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the crderly and efficient conduct of its business, including adherence lo company's policies, the
safeguarding of its assets, the prevernticn and dataction of frauds and errors, the accuracy and
completeness of the accounting records, and the limely preparation of relisble financial
information, as required under the Companies Act, 2013.

Audiors' Responsibility

Our responsibility is to express an opinicn on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guwdance
Note on Audit of Internal Financial Controls Over Financial Reparting (the *Guidance Mote™) and
the Standards on Audiling, issued by ICAl and deamed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial contrals,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India, Those Standards and the Guidance Mote reguire that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate intermal financial controls over financial reporting was
established and maintainad and if such controls operated effectively in all material respects.

Our audit invelves performing proceduras to oblain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk. The procedures sslected depend on the auditor's judgement,
including the assessment of the risks of material missiatement of the financial stalements,
wheiher due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financlal controls system over financial

()



reporing

Meaning of Internal Financial Controls Oiver Financial Reporting

A company's internal financial control over financial reporting is a process designed fo provide
reasonable assurance regarding the reliabslity of financial reporting and the preparation of
fimancial statements for extermnal purposes in accordance with generally accepted accounting
principles. A company's internal financial contral ovar financial reporting includes thosa policies
and procedures that

1. pertain to the maintenance of recards that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to parmit
preparation of financial statements in accordance with generally accepled accounting
principles, and that receipts and expenditures of the company are baing made only in
accordance with authonsations of management and directors of the company; and

3. provide reasonable sssurance regarding prevention of timely detection of unauthorized

acguisition, use, or disposition of the company's assats that could have a material effect
on tha financial statements,

Inherent Limitati Intemal Financial Controls Over Financial Reporti

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion cr improper management override of conbrols, matenal
misstatemants due to eror or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequste
because of changes in condtions, or thal the degree of compliance with the policies or
procadures may delariorate.

INEGN

In aur opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating affectively as at March 31, 2020, based cn the intemal control over financial reporting
criteria established by the Company considering the essential components of intemal control
slated in the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Yash & Associates
Chartered Accountants

FRN: 325222E
L mow”
Plaee:-Kolkata Yash Arya
Date: 06/11/2020 (Partner )

Membership No. 061467



TIRUSHIVAM REALTY PRIVATE LIMITED
51, SHAKESPEARE SARANI, Kolkata-700017
CIN ; UTD102WB2013PTC153500

(F, E09-Z0E0)

Balance Sheet as st 31st March 2020 e = = in rupses
Particulars ""“": As at 31st March 2020 | As at 31st March 2019
EQUITY AMD LIABILITIES
Sharehoider's funds
Reserves and surphis 3 & BZ 357 33 £ 31.085 00
Monay recened Bqaine] Shars warranis E .
4,00,82,357 33 4,01,33.585.99
Share application money pending allotment -
Hon-current lisbillties | |
Long-term beerowings 4 13,760,808 757 00 13,10,00, 45700
Delerrad tax liabdtios [Mel) 5 % -
Dhar lorg terrs lisbilites & T, 00, 000 D 58.60,000.00
Lisng-tarm provissons : -
14,52 BB TET.00 13,77.61.457.00
Current lahilittes
Shordenm barrewings 7 6,64, 63,670,533 &,87.08,130.52
Trade payabies 8
{A) Micno enterprises and small erieprises - .
(B} Others 30,37,52000 38,62.032.00
Other cuiment llabilites g 6,49, 26,754 00 §,62.98.068. 19
Short-bisrm proviEions = "
13,44,49,944 33 13,80,68,231.11
TOTAL ~31,58,01,068.66 1,69,66,674.10
ASSETS
Man-currnl assets
Property, Plant and Equipment
Tangitle ssaels
infangibls assets =
Capital work-n-Progress = i
Intangible azsets under development . |
Mar-currant invastments 10 54 00, 000 00 54,00, D00 00
Daferred tay assets (net) 5 35 TEB 00 13,673.00
Mm lans and advances 11 4 34 91 241 04 ‘.34.51.1%“
Dfher non-current sesats = .
4,89,27,039.04 4,88,69,829.04
Curren! assets
Currerd irvesimants = =
Invericnes 12 23,50,37 41742 22,06,65,124 63
Trade recevables 2 p
Cash and cash equivalenis 13 el SO R £.35 852 53
Short-barm Ioang and advances 1" 355, 77 210 54 171 AL AR 50
nar curenl BEEEE 14 1,10, TOS00 1,10, 708,00
27,08.74,029.62 26,850,855, 545.06
TOTAL 31.98.01, 088,88 1 ,69,65,674.10
GINFICANT ACCOUMTING POLIGIES & NOTES TO F
THE ACCOUNTS

Tha sccompanying nodss are &n integral part of the financial stabemeonds,

A pir our Mpon of aven dabs
Foe Yash B kssociabes

Chaxtared Accousturds [ For mnd cn behalf of the Boded of Dirsctors
il l =0 Q;‘,P‘.C}"
Yawh Arya mr.:m SALFIAY QRO
Partner Dérncler
s DU DIN: 00420575 DINE 01947584
Placs: KOLKATA



TIRUSHIVAM REALTY PRIVATE LIMITED

51, SHAKESPEARE SARANI, Kolkata-T00017
CIN : UT0102WE2013PTC 193509

(F Y 2019-2020)

Isuumﬁnl;-:Lmeilnd loss for the year ended 31st March 2020 I X T in rupees
Particulars ':;T st March 2020 | Msit March 2019 |
Reveniug
Revenue from opersbions -
Liess: Encise duty = " |
Het Sales - -
Cier Income 18 4K 559 00 27,038.60 |
. Total Peveniae 48,099.00 27.038.80 |
| Expenses
Cost of makerial Cangwmied - -
Epanss on slock-in-iretes 12,72 Bd3 00 18 80 S9&7 18
Changas in myentaries 16 [1.44 72 257 4% 209 250858 17)
Employes banefit sxpanses 17 17,36, 08600 21,49 78200
Fnance coats 18 104,44 71733 1,58,70.183 I8
Deprecsation and amorization expensas - *
(rhar expersas 18 11,34.097 82 13,07,453.50
Tatal expanses 11545266 82,333.90
ml:;“hhu exceplional, extragrdinary and prior period ltoms (48,781 88 (85,294 30)
Excepticnal fems | - .
Profit before extraordinary and pricr period Ibems and tax {68, 753.86) {55, 294.30)
Pripr petiod item : :
Frofit before tax (€8, 763.65) (55,294.30)
Tax expensas
Cuarrend tax - -
Dafered ta {17, 12500 [4.4T7 00)
Excssn/shorl provision relaiing earier year ins . .
{ Profit{Loss) for the porlod (51, 828.65) [50,817.30)
IrEII'ﬂ'I'II par shara
| Basic w
Before extraordinary [lems | (0532 (051)
After exdraordinary Afjustment | (052 (0.513
Dilduried |
Before exirsoedingry lems | (0.52) (0.51)
__ ARt eatracrdinary T @52 _(8:51)]
ELSNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS 1
The SCCOHMPATTYirg NoAES are an irkegral par of U Tinancial saemea.
AS par our repon of even cate
For Yash B Associsbes
Chamered ALCountans For and on behad af {he Board of Direciors
FRM: 125227E)
\ i
5] ﬁ Ly QJ_P
-AGTWIND GARG SALIRAY
::::"" Diirmctng I'.'Hn:::m
Memborship Mo : 061447 DIN: 0420474 D: DYI4TI04
Flace: BOLKATA



TIRUSHIVAM REALTY PRIVATE LIMITED
51, SHAKESPFEARE SaARANI, Kolkala-TO001T
CIN : UTO102WBZ01 IPTC183509

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2020

o PARTICULARS
|&, | Cash Flow From Operating Activibes
| Met Profit bafore tax and extracrdinary items(as par
: | Statement of Profit and Loss)
' { Adjustments for non Cashf Non tradae tems:

| Finance Caosl

Operating profits befors Working Capital Changes

| 'Adjusted For:
Increase | (Decraase) in irade payables
{Increase) / Decresse in myvanionas
increase / (Decrease) in othef cufrent liabidities
(Increase) | Decrease in Shor Term Loans & Advances
|Cash genarsted from Operations
bncemse Tax (Paid) f Refund
Het Cash flow from Operaling Activities{A)

{F Y. 2019-2020)

20 _ = inrupees
| 3%stMarch 2020 | 31stMarch 2018 |
(68,753 66) 455.2-94.:111'
| ]

'S I

1044471733 1,58,70,183.39 |
1,03,75,363.67 1,58,14,B69.08

| {5,24,512 00} {1,61,028.00)
| (1447220248) (20028088 17)
60,35 995 81 69,54,182.30

1.16 68,466 56 75,19,121.40
1,25,83,621.55 92,01,006.62

(1,644 00 (2.704.00)
1,25,81.977.55 91,98.392.62

B. |Cash Flow From Investing Activities

"Cash Flow From Financing Activities
Financa Caosl

{1,04.44 717.33) {1,58,70,183.39)

Increase in | {Repayment) of Short term Barrowings (22,24 450 58) B84 84277
Increase i/ (Repayment) of Long term beosrowings - 59,04 536 .00
Net Cash used in Financing Activities|C) {1.26,69,17T7.92) [92,70,404.62)
| -

Net Increase | (Decrease) in Cash & Cash
D. | Equivalents(A+Bec) {87,200.37) (72.012.00)
e Cash & Cash Equivalents at Begnning of perod 2,35.892.93 3.07. 804 93
IF Cash & Cash Equivalents at End of penod 1,48 692,56 235,682 83
ol eiriscimrartd o e (87,20037) (72,012.00)

Tt secomparmging nolos ane an evegeal part of the financial statesments.
Aa par our rephn of aven date

For Yash & Associsies

Chamsiad ALCourdants

o AREIIIE|

st Arypa
Fariner
Mo 01 dgT

Place: KDLFATA
Date Ol 175020

Nota:

For and on behadl of the Boad of Dreciorn

= > b e '1
W AT .;-';.-'
l"_'_- o
GOVIND ARG BAURAY GARS
DiM: 20875 O 1 B4TRO

1. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued by ICAI
2 Figures of previous year have been rearrangediregrouped wheraver necassary

3. Figures in brackats are outflowideductions



TIRUSHIVAM REALTY PRIVATE LIMITED (F ¥ 2018-2020)
51, SHAKESPEARE SARANI, Kolkata-T00017
GIN | UTH102WB2013PTC193509

Motes (o Financial statements for the year ended 315t March 2020
The previous year figures have bean regrouped / reclassified, wherever necessary to confirm to the
current year presantation.

Mote No. 2 Share Capital e = T in rupoes
Pt - | msat31st March | As at 31st March
Particulars. - I N . S 2019
Authorised : |

1000000 (3102015 1000000) Equity shares of Rs. 10005 par velve 10000, 000.00 1,00,00,000 mi
3860000 {31103301 5 18E0000) Freference shares of Re 10 00/ par valee | 3, BiE 00,000 00 3,86, 00, 000.00{
|ssued : |
100000 { 3102015 100000 Eguity shares of s 10000 par valus 10, G0, G G 1I:I.I:II:I_I:H.'IZIﬂnl:l'=
ABE0000 (31032019 3660000) Preference shares of R 10.00¢- par vaiue | 3,86, 00, 000,00 3, 86E.00.000.00 |
Subseribed and paid-up : !

100000 (310352019 100000} Equsty shares of Rs. 1000 par value 10,00, 000.00 110, 00, D00 D0
IAE000 |3 V032019 3850000) Preferance shares of Rs. 10.00/- par vaive 3,86,00,000 00 3,86,00,000.00
Foi ~3,96,00,000.00 1.86,0,000.00

Reconciliation of the Shares oulstanding at the beginning and at the end of the reporting pericd

Equity shares T in rupess
Ag gt 3st March 2020 As at 11st March 2019
Mo. of Shares Amount MNo. of Sharea Amount
Al the beginning af tha pariod 1,000,000 1000000, 00 1,00, 000 10,00 000.00
Insued during tha Perod = . -
Redeermed or bought back during the perod - . - .
Outstanding at end of the perod 1 100000  10,00,000.0¢0 1,00,000|  10,00.000.00
Preference shares ) ¥ in rupees
As at J1st March 2020 | As at 31st March 2019
Mo.of Shares | Amount | No.of Shares | Amount
At the beginning of the period 38.60,000] 386 00,00000 38 B0 000 385 00,000.00
Issued during the Perod * - .
Redeomed ar bought beck durng he period | - . | R :
Cutstanding at end of the period | 3,80, 3,86,00,000,00 38,80,000 3,54,00,000.00

Right, Preferences and Restriction attached to shares

Equity shares
The company has only ene class of Equey having a par value RS, 10.00 per shere. Each shareholdsr & shgitée for one wola
Furmrﬂﬂ_‘l‘r-ﬁmdund proposed by Ehe b-mrdn!dimdmuumputn M!pwﬂﬂhmmhmmm
Anrual General Meeting, excapt in case of mienm dividend 10 the event of liquidation, the Equty shareholders are sligible
to receive the remaining assets of the company efter dstibuion of all preferential amounts, in progartion o thelr
shaehalding.

Preference shares

Tha company has aaly one class of Prederence hiving o par value Rs 10 00 par share. Epch shareholdes & elighla for ona
vobe per share held The dividend proposad by the board of direcksrs is subject to the approval of the sharehalders in
ensuing Annual Genaeral Meeling, except in caso of inferm dividend, In the event of kquidation, the Preference sharehoiders
are s to receive tha ramaining aseels of he compary after @stribution of ol preferential amounts. in prepadion 1o thedr
sharghoiding.

Details of shareholders halding more than 5% shares in the company

As at 31st March 2020 | As at 31st March 2019

Type of Share Hame of Shareholders Mo, of % of Ko. of % af

s Shares | Helding Shares Holding
Equity [NV: 10.00 ]| Govind Garg . 10,000 10.00 0,000 10.00
Equity [NV 10.00] |Madan Lal Agarwal 10,000 10.00 10,000 10.00
Equity [NV 10.00 ]| Rajat Agarwal { ﬂ' 20,000 20.00 20,000 20.00
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(Y. 20152020}

Equity [y 1000 || Saket Agaraal 20,000 20.00 20,000 20 00|
Equiky [N 10 00 || Sauraw Garg 29,900 2950 79,900 296901
Exuty [Ww- 10.00 || Wiy Kumnar Agaswal G000 1000 180,000 1000
| Taotal :| B0.B00 #8890 B9800 ¥9.50
Note No. 3 Reserves and surplus _ e e ____¥ Inrupees
| Particulars | As at 3st March 2020 As al 31sl March 2019 |
Surplus | ) SRR
Cipaning Balance | 5,323,585 93 5,64 B03. 26
Ayid- Additian Hl.ﬂr'l-l thia year = .
Less Loss for the wear - 51,628 -B-EJ_“ R 55.!1 BT 32:._
Clasing Balanca 4 8238733 5,33 585.95
| Balance carried 1o balance sheat R _] 4,82,357.13 5,33.985.58
Mote Mo, 4 Long-term borrowings __=in
As at 31st March 2020 As at 31st March 2019
Current | Current
HF-'HI:IH.III Nan-Curmant Maturities Total Non-Currant Mnkaities Taotal
Other Loans and
odvances
Loans repayable On
demand from others | 13, 75,68.T87.00 =| 13,7968 767 00| 13,19,04,457.00| &0,66,310.00| 13,709,468, 767.00
me T Sl
13,796, 76T .00 -|13,79,68,767.00| 13,79.00,457.00| &0,65,310.00 13,798,628 T67.00
The Above Amount
Incledes
Unsecurad k
B ings 13,79 68,767 DO 13,7968, 767 00| 13, 7803457 00| G6065310.00 13,7868, THT.00
Armnournt Disclosed
Urider the Head
“Onrar Cuneni (=} I (8085 31000) | (BOGE310.00)
LisSities {Mabe Mo
5
Ml Aot 13,79.68,767.00| 0[13,78,68.767.00| 13,19,01,457.00 0 13,19.00,457.00
Note No. 5 Deferred Tax _ T iim rupees
Pariculars As at 31st March 2020 As at 315t March 2019 |
Deferred tax assels
Deferred [3x ssset expendilure dealiowances A5 798 00 18.673.00
El'l.'l!i deferred lax assel 38, 7B oD 18,673.00
Mot deferred Lax assals 35,798.00 18,6T3.00
| Met deterred tan Hatrbiy . B
Note No. 6 Other long term liabilities = in rupees
Particulars 5 at 11st March 2020 As at 31st March 2018
Tradde payabios
Tinu Complex LLP T 300, 000.00 58,60,000.00
o Th,00,000.00 58,60,000.00
Total 73,00,000.60 58,69,000.00
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Moto Mo, T Short-term borrowings = = = in rupass
[Particulars | As at JistMarch 2020 | As at 31st March 2019
Loans Repayable on Demands - From banks |

State Bank of Indie secured 664/83670.23 6.67.08,130.52

6,5483670.13 B,B7,08,130.52

| Thie Abeve Amount Includes

Securad Bomawings I L Ll _6.87.08,130 82
Total  BBABIETOIY) §,87,08,130.92

Bank O/D was takan from State Bank of India, SME Branch, Kolkata of Rs. 9 Crores for the purpose of
Development of property at 85, M. G. Road, Kolkata, Hence as security, this immovable property was put on
mortgdge to bank and personal guarantee was given by the Directors Mr. Govind Garg & Mr, Saurav Garg.

Mote No. & Trade payables T in rupees
Particulars As at 31st March 2020 As at31st March 2019
{B) Others = 30,37,520 00 35,82.032.00
Total B - - 30,37,520.00 39,62,032.00
Mot No. % Other current liabilities = in rupees
Particulars As at 31si March 2020 As at 31st March 2019
Current maturibes of lang-term debtMote Mo, 4) &0,65. 310,00
Cihars payables
TOS Payable 13,72,575.00 13,78,311.00
Profsssion Tax Payable B.440.00 T40.00
PF Payable 1,020 00 2.183.00
Acuanica recaived rom cusiamers £,31,76,360.00 5§ BS,82. 409,00
Accmued saiany payatie 1.82,359.00 12,160.00
Sinte Bank of India - 3,58.385.10|
Tirumaka Realcon Pyl Lid 50, D00 00 -l
Tirugat Assets Pyl Lbd 38, 000,00 -
g  BADZATE4.00 6,03, 32.758.18
= Total §.49.28.754.00 6,63,98.068.19
Note No. 10 Non-cument investments . T Inrupees
Particulars | As at 31st March 2020 | As at 31st March 2019
Mon-Trade InvestmentWalued st cost urless statod |
otharaisn)
investments in equity Instruments (Unguolted)
in Subsidiaries
Imvestment in subsidanes ungqusted non-trede 54,00,00000 £4.00,000 .0
Gross investment - 2= . 54,00,000.00 54,00,000.00
Net Investmant §4,00,000.00 54,00,000.00
| Aggregate amount of unquoted investments 54, 00,000.00 54,00,000.00
Hote Ko. 11 Loans and advances T N rupens
Particukirs As al 31st March 2020 As at J1st March 2019
Long-term Shon-term Long-term Short-term
Security Deposit | )
Unaecured, considered good 5,17,705.04 - 47762004 .
_ 5,17,705.04 . 4,77,620.04 .
Lsans and advances io relaled parties
Ungecured, considered good 4 20 53800 = 42873 83500
) 4,208,773, 538,00 -l #,30,73.538.00
Other loans and advances
Tax deducted o source {Unsecured] 7.72.822 00 - 7,71,178.00

v
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Advance I Supghers 438 585 00 | 858331200 i
Advances to Body Corparatas 2 48.00,090.00 | - 3.43,43,000 00 |
GST Cradit Receivable WLIT T8 84 -| 348631950

iEl.tlma Chattoren - . 21000 |
Other Advances G B7.6TE00 o I =

' - | 3sETT2I0.84] | a71,84,118.50

okt 0000 4349120104 3.5577,210.84] 4,34.51,156.04] 4.71.84,118.50
Hobe No. 11{a) Loans and advances ;| Loans and advances o related = in rupees
parties: Unsecured, considered good =

| Particulars As at 3st March 2020 As at 11st March 2018

| Long-term Short-term Long-term | Shoriderm
Unaacured ipans and sdvances gven (o

Pyl 4,29 73 536 00 - i, F6, 73 536.00

Total | 4.29.73.636.00 - #,28,73,636.00 -
Note No. 12 Inventoriss - N rupees
Particulars As at 31st March 2020 | As at 31st March 2019 |
[¥alued at cost or NRY unless otherwise stated) el
WP 23,50,37,417 12 2056512483

Towl 22,80,37 41712 12,05,66.124.53
Maote Mo. 13 Cash and cash equivalents = in rupees
Particulars As at 318t March 2020 As at 31st March 2019
Ralance with banks !
Oeher bakances with banks 10,266 56 10357593 |
Total 10,286.56 10,357.93
Cash in hand ,
Cash in hand 1,384,406 .00 2.25,535.00
Total 1,30,406.00 2,25,535.00
Total = 1,448,692 .56 2,35,892.93
Note No, 14 Other current assets T in rupees
Particulars As at 315t March 2020 As al 31st March 2019 |
Cither Assets |
MAT Crodit Entlernant 1.10,709.40 1,10, 709.00 |
Total 1,10,709.60 1,10,709.00




TIRUSHIVAM REALTY PRIVATE LIMITED

E1, SHAKESPEARE SARANI, Holkata-F00017

ClIH : UT0102WB201 3IPTC 133500

Nate No. 15 Other income

(F.%. 2019-2020)

= in rupees.

Particulars = _HistMarch2020 |  3istMarch2019 |
Interest Income | |
Intarest Received 4453300 27,038 00,
| b= 44,538.00 27.038.00
| Criher non-operating nooms .
| Sunddry Balances Wisten O | 21300 140
[ = | 218000 - —= 1EE|
[Total B  4s580.00) 27,019.60 |
Note No. 16 Changes in inventories . = inrupees
| Particulars | 3istMarch 2020 st March 2019
Inventory at the end of the year
Wiwk.an-Progress 23,5037 417 12 22 05,685,124 3
23,60,37,417.12 22 05.85,124.53
Inventory ai the beginning of the year
Warkn-Pregress 2,05,85, 124 63 19,595,349 056 46
22,056,685, 124,63 18,98, 39,056 .46
[Increasepdecreass in inventorkes
Wiork-n-Progress (144,72 202 49) (2,00, 28 068 17)
(144,72 202 43) {2,08,26,068.17)
Mote Mo. 17 Employee benefit expenses = in rupess
|Fnrtin.l|ru. . ¥stMarch 2020 J1st March 2019 _|
Salarigs and Wages
Eﬂ.u]l and wagpes ll:‘l 6,655 00 21 ﬁ'EPE.:
17,18,695.00 21,33,977.00
Contribution to provident and other fund f
1F Conlribubion 19,353 00 -
! 153N =
Stafl woltare Expenses _
Seaff Weltare Expensas (I . 15,615.00
- 15,815.00
Total = 1 17,36,088.00 21,48,792.00
Note No. 18 Finance costs o ¥ inrupees
Particulars 31s! March 2020 st March 2019 |
| Interzst on jong-teem loans from Ganks 1,04.44 717,33 81,51,853.00|
Interast on long-lemn loans from others - 13000000
1,04,44,717.33 1,54,71,863,00
Ottver Borrowing costs
Cither Barrowing Cost - 1.08,320,39 |
—t 3,58,320.39
Total 1,04,44,717.33 1,58,70,183.39
Hote No. 19 Other expsnses = in
Particulars Mst Mareh 2020 11st March 2018
Adweriving expances H 74,800.00
Audil legs 15.000.00 10,000.00
Bank charges 1,568,276 26 191242
Conveyance expensas 21.227.00 75,490 00
5 Certification Fees 1,500.00 1,500,00
Electricty mxpenses E9,633.00 1,10,747.00
Filling experses 2,800.00 5.630 00
Ganers erpenses %\ 46,343 56 27.510.00
Insurance eapenses 1,01,775.00 B8,500.00
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|interest on Staiutory Dusa

WF.Y, 20T8-2020)

1,687 00D AR.B0T 00!
i.l:'mfﬂmn Tax 2. 50000 2 500 00|
| Poslzon axponses - 41 a0

Printing and stationary 1, 200,00 744200
Frofessional exponses {47, 75000 24543008
Secutity expenses 4 55,499 00 B,06,600.00"
|T|hrpl'-:rnr BapEnSEs 3,000 DD 820000
Trade Licknsa - 228000 |
{'WWE HIRA Changes 42 24000 -1
Servce lax __69.667.00 -1
[Total N O 11,34.097.82 13,07 459.50 |
Hote No. 20 Earning Per Share = in rupees
Particulars | Baofore Extracrdinary items After items |
st March 3sat March Hist March 3ist March
020 2019 2020 2019
Basic
Prafit after taw (A) (E1.628.88) [S0.B17 30} {51, 828 88) (50 B17.30)
';:‘;‘1“‘""""‘" rarsber of s outsianding 1,00.000 1.00,000 1,00,000 1,00,000
Basic EPS (A B) (053] 1351 (0.52) 51)
Fece value par share 1.0 1.00 100 1.00




TIRUSHIVAM REALTY PRIVATE LIMITED {F.Y. 2019-2020)
51, SHAKESPEARE SARANI, Kolkata-TO001T
CiN : UTO102WEB2013IPTC15835608

TIRUSHIVAM REALTY PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS
MNote No. = 1

A. Significant Accounting Policies

1 Basis of accounting -

These financial statements have been prepared in accordance with the Generally
bAccepted Accounting Principles in India (Indian GAAP) including the Accounting
Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013,

The financial statements have been prepared under the histonical cost convention on
accrual basis.

2. Use of Estimales

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts cf revenues, expenses, assets and liabilites and the disclosure of contingent
liabilites, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment
to the camying amounts of assets or liabiliies in future periods

3. Reven niticr; -
Expenses and Income considered payable and receivable respectively are accounted for
on accrual basis

Revenue is recognized to the extent that it is probabie that the economic benefits will flow
to the Company and the revenue can be reliably measured

4. Investments :-

Investments, which are readily realizable and intended to be held for not mare than one
year from the dale on which such investments are made, are classified as current
investments, All other investments are classified as non-current investments.

Current invesiments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis. Long-term investments are carried at cost.

However, provision for diminutions in value is made to recognize a decline other than
tempaorary in the valua of tha investments.

On disposal of an investment, the difference between its carrying amount and net
disposal proceeds is charged or credited 1o the statement of profit and loss.

i
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5.

Inveniones -
Invantories are valued as under:-

1. Inventories Lower of cost{FIFO/specific cost\Weighted avg) or net realizable
value

2 Serap At net realizable value

6 Borrowing cost-

Borrowing costs that are attnbutable to the acquisition or construction of the qualifying
assets are capitaiized as part of the cost of such assets. A qualifying assets is one that
necessarily takes a substantial period of time to get ready for its intended uses or sale. All
other borrowing costs are charged to revenue in the year of incurrence The amount of
barrowing cost capitalized to inventories during the year is Rs. 1,04 44 717/

Retireme =
The retirement benefits are accounted for as and when liability becomes due for payment.

Taxes on Income -

Provision for current tax is made on the basis of astimated taxable income for the current
accounting year in accordance with the Income Tax Acl, 1961, The deferred tax for timing
differences between the book and tax profits for the year is accounted for, using the tax
rates and laws that have been substantively enacted by the balance sheet date Deferred
tax assels arising from timing differences are recognized to the extent there is virtual
cartainty with convincing evidence that these would be realized in future. At each Balance
Sheet date, the carmying amount of deferred tax is reviewed to reassure realization,

Provisions, Contingent Liabilities and Contingent Assets - (AS-25)

Prowvisions are recognized only when there is a present obligation as a result of past
gvents and when a reliable estimate of the amount of the obligation can be made,

Contingent Liabilities is disclosed in Notes to the account for-

{i} Possible obligatons which will be confirmed only by future events not whally within the
control of the company or

{ii} Present Obligations arising from past events where it is not probable that an outflow of

resources will ba required to settla the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Confingent assets are not recognized in the financial statement since this may result in the
recognition of the income that may never be realized

General

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.



NMRUSHIVAM REALTY PRIVATE LIMITED (F.¥Y. Z019-2020)
51, SHAKESPEARE SARANI, Kolkata-T0o017
CIN - UTDI0ZWEZ01IPTC133503

iBjNotes on Financial Statements

1 The 55| status of the creditors is not known to the Company, hence the information is not
given,

2 Salares includes directors remuneration on account of salary Rs. NIL- {Previous Year
Rs MiL-)

3 Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.

4. Payments to Auditors:

Auditors Remuneration 2019-2020 | 2018-2019
Audit Fees _ 12,500 7,500
Tax Audit Fees | N | Nil
Company Law Matters 2,500 2,500
G3T 2,700 1,800
Total g 17,700 11,800

5 Loans and Advances are considered good in respect of which company does not hold
any security other than the personal guarantee of persons.

B. Advance to others includes advances to concerns in which directors are interested;

Mame of Concemn Current Year | mFl‘Evqun Year
Closing Balance Closing

T Balance
Ambalika Propertes Pvt Ltd 74.72.442/- 74,72 442/
Jaiveer Constructions Pvt Ltd 5528911/~ | 55288511-
Javear Housing Pvi Lid 51,19, 389/ 51.19,384/-
Jaiveer Properties Pvt Lid 1 65,84,3100 65,94, 310/
 Padma Hirise Pyt Lid 33,79, 516/- 33.79.516/-
Padma Residency Pvt Lid 33,79,596/- 33,79,506/-
Padma Towers Pvt Lid 33,680,017/- 33.80,017/-
‘ Sarideep Developers Pyt Lid 81,19,355/- 81,19,355-

7. Related Party disclosure as identified by the company and relied upon by the auditors:
A} Related Pa i

(1) Ente iced by Key Management personnel or

1. Ambalika Properties Pvt Ltd
2. Jaiveer Construciions Pyt Ltd 4
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Jaiveer Housing Pvt Ltd
Jaiveer Properties Pt Ltd
Padma Hirise Pvt Ltd
Padma Residency Pvt Lid
Padma Towers Pyt Lid
Sarideap Developers Pyt Lid
Tiru Complex LLP

10, Tirumala Reaicon Pyt Lid

11 Tirupati Assets Pyt Lid

N e

Transactions with Related parties

(F % 2019-2020

{Figure ir! I._:H:l]

Transactions during the year
Tiru Complex LLP | Tirumala Realcon Pvt | Tirupati Assets Pvi
Particulars |Associates) Ltd Ltd (Associates)
(Associates)
Advance 27 .05 0.50 038
Received {58.60) (MIL) (MIL)
Advance Paid 12.65
HIL M
Back (NIL) -
~ Outstanding Balances o S _
' [ Current Year Previous year
. Advance | Advance | Advanc | Advance
CRARR. Refation Taken Given | @ Taken Given
Ambalika Properties Pyt Ltd Eubsldmry | NIL 74,72 NL | 7472
Jaiveer Constructions Pvt Lid | S_unslrﬂanr 1 W 5529 | NIL | 5529 |
Jaivear Housing Pvt Lid Subsidiary NIL 51.19 NIL [ 5119
Jaiveer Properties Pvt Lid Subsidiary NIL 65,54 NIL 65.94
Padma Hirise Pvi Ltd Subsidiay | MNIL | 3380 | NIL | 3380 |
Padma Residency Pvt Ltd Subsidiary MIL 33.80 NIL 33.80
Padma Towers Put Ltd Subsidiary | NIL 3380 | NL | 3380
Sandeep Developers Pvi Lid | Subsidiary NIL 81.19 NIL B1.19
Tiru Complex LLP ﬁunciam:-i ’ 73.00 MIL 58.60 NIL
Tirumala Realcon Pvt Ltd Associates 0.50 NIL NIL NIL
Tirupali Assats Pyt Litd Associates 0.38 NIL NIL MIL

A
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[F.%¥. 2018-2020)

8 Value of Imports

Raw Material Ml il
Finished Goods il Mil

8 Expenditure in Foreign Currency Mil il
10. Earning in Foreign Exchange Nil Mil

11. Previous year figures have been regrouped/rearranged wherever necessary

Signature to notes 1 to 20

In terms of Our Separate Audit Report of Even Date Attached.

For Yash & Associates For TIRUSHIVAM REALTY PRIVATE

LIMITED
Charterad Accountants

Y

t AR QA
(Yash Arya) |
Partner OVIND GARG SAURAV GARG
Membership No. 061467 _
Registration No. 325222E Director Director

Place:- Kolkata DIN : 00420575  DIN : 01947984

Date: - 06/11/2020
UDIN:20061467 AAAAICGE321
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A.

4.

TIRUSHIVAM REALTY PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON CONSOLIDATED FINANCIAL
STATEMENTS

Mote No. : 1

ignifican ounting Policia

Basis of accounting -

These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India {Indian GAAP) including the Accounting
Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the

Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013

The financial statements have been prepared under the historical cost convention on
accrual basis.

Use of Egtimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumphons that affect the reported
amounts of revenues, expenses, assats and liabdines and the disciosure of contingant
liabilities, at the end of the reporting period. Although these estimates are based on tha
management's best knowledge of current evenls and actions, uncerainty aboul these
assumptions and estimates could result in the oulcomes requiring a maternial adjustment
to the carrying amounts of assets or liabilities in future periods

Revenuse Recognition: -

Expenses and Income considered payable and recewvable respectively are accounted for
on accrual basis.

Revenue is recognized to the extent that it is probabie that the economic benefits will flow
to the Company and the revenue can be reliably measured,

Principles of consolidation
a The consolidated financial statements relate o  TIRUSHIVAM REALTY FRIVATE
LIMITED ('the Compary’)and its subsidiary companias viz.:
i. Ambalika Properties Pwt Ltd
il. Jaiveer Cansiructians Pvt Ltd
. Jaiveer Housing Pvt Ltd
iv. Jaiveer Properties Pvt Ltd @
v. Padma Hirise Pyt Ltd
vi. Padma Residency Pvt Lid
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vii, Padma Towaers Pyt Ltd
vitl. Sarideep Developers Pyt Lid

. The consolidated financial statemenis have been prepared in accordance with

requirement of section 129 read with schedule- Ill of the Companies Act 2013,
Accounting Standard (AS) 21 - 'Consolidated Financial Statements’ or 23
-‘Accounting for investments in associates in Consolidated Financial Statements’
as specified under saction 133 of the Compamies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 and generally accepted accounting principies.

. The consclidated financial statements of the company and its subsidiary are

combined on a line by line basis by adding together like items of assefs, liabilities,
equity, incomes, expenses and cash flows, after fully eliminating intra-group
balances and intra-group transactions.

Profits/losses resulting from intra-group transactions that are recognised in assets
are elminated in full, if any.

. As far as possible, the consolidated financial statements are prepared using

uniform accounting policies for like transactions and other events in similar
circumstances and are presentad in the same manner as the Company’s separale
financial statements.

. Entities controlled by the company are consolidated from the date control

commences until the date control ceases.

The difference between the cost of investment in the subsidiaries, over the net
assels at the time of acquisition of shares in the subsidiaries s recognised in the

consolidated financial statements as Goodwill or Capital Reserve, as the case may
be.

5. Inventories -
Inventones are valued as under-
1, Inveniories | Lower of cost{FIFOfspexcific cost/Weighted avg) or net realizable

2. Scrap : At net realizable value

Borrowing costs that are attributable to the acguisition or construction of the qualifying
assets are capitalized as part of the cost of such assets. A qualifying assets is one that
necassarily takes a substantial period of ime o get ready for its intended uses or sale, All
other borrowing costs are charged to revenue in the year of incurrence. The amount of
borrowing cost capitalizad to inventories duning the ysar is Rs. 1,04 44,717/,

. Retirement Benefits:-
The retirament benefits are accounted for as and when liability becomes due for payment

g
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B. Taxes on Income:-

Provision for current tax is made on the basis of estmated taxable incomea for the currend
accounting year in accordance with tha Income Tax Act, 1961. The daferrad tax for timing
differences between the book and tax profits for the year i1 accounted for, using the tax
rates and laws that have been substantively enacted by the balance sheel date Deferred
tax assets arising from timing differences are recognized to the extent there is virtual
certainty with convincing evidence that these would be realized in fulure. Al each Balance
Sheet date, the camying amount of deferred tax is reviewed o reassure realization

9. Provisions, Confingent Liabiliies and Contngent Assets - (AS-29)

Provisions ara recognized only when there is a present cbligation as a resull of past
events and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

{i} Possible obligations which will be confirmed only by future events not whally within the
control of the company or

(iy Present Obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be madea,

Contingent assets are not recognized in the financial statement since this may result in the
recognition of the income thatl may never be realized,

General:

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied

(B)MNotes on Consolidated Financial Statements

1. The 3851 status of the creditors is not known to the Company, hence the informatian is not
given.

2. Salaries includes directors remuneration on account of salary Rs. NIL- (Previous Year
Rs. NIL/-)

3. Trade recelvables, Trade payabies, Loans & Advances and Unsecured Loans have been
taken at their book value subjact to confirmation and reconciliation.

4. Paymeants to Auditors:

' Auditors Remuneration 2019-2020 2018-2019
Audit Feas 12,500 7,500
Tax Audit Fees @1 il il

=



TIRUSHIVAM REALTY PRIVATE LIMITED

51,. SHAKESPEARE SARANI, Kolkata-T00017
CIN ; U70102WEB201IPTC1RI500

(F.%. 2018-2014)

Company Law Matters [ 2sw T ast0 |
GST 2,700 1,800
Tol | 17,700 11,800 ’

5 Loans and Advances are considered good in respect of which company' does not hoild
any security other than the personal guarantee of persons

£ Related Party disclosure as identified by the company and relied upon by the auditors:

(A) Related Parties and their Relationship

{1} Enterprises owned or significantly influenced by Key Management personnel ar
their relatives

1 Tiru Complex LLP
2 Tirumala Realcon Pvt Ltd
3. Tirupati Assets Pvt Lid

Transactions with Related parties (Figure in Lacs)
Transactions during the year
Tiru Complex LLP Tirumala Realcon Tirupati Assets
Particulars (Associates) Pvt Ltd Pyt Ltd
(Associates) (Assocciates)
Ao Risaied 27.05 0.50 0.38
. (58.60) (NIL) (NIL)
12.65
NIL NIL
Advance Paid Back (NIL)
Outstanding Balances
Current Year Previcus year
Advance | Advance | Advance | Advance
Particulars Relation Taken Given Taken Glven
Tiru Complex LLP Associates  73.00 NIL 58.60 NIL
Tirumala Realcon Pvi Lid | Associates 0.50 NIL NIL NIL
Tirupati Assets Pyt Lid Associates 0.38 NIL MIL MIL




TIRUSHIVAM REALTY PFRIVATE LIMITED

£1,, SHAKESPEARE SARAMI, Kolkata-T00017
CIH : UTO102WBI01IPTC 103500

[F Y, 2018-2018)

7. Value of Imports

Raw Matenal Mil Mil
Finished Goods hil Ml
8 Expenditure in Foresgn Currency i Mil
8 Eaming in Foreign Exchange il Mil

10. Previous year figures have been regroupedirearranged wherever necessary

Signature to notes 1 to 16
In terms of Our Separate Audit Report of Even Date Attached.

For Yash & Associates For TIRUSHIVAM REALTY PRIVATE

LIMITED
Chartered Accountants

" '_'l_f_‘mf (:[ w""‘“ 3 Q*P:_}(

(Yash arya) -~

Partner GOVIND GARG SAURAV GARG
Membership No. 061467

Registration No. 325222E Director Director

Place:- Kolkata DIN : 00420575  DIN : 01947984

Date: - 06/11/2020
UDIN: 20061467 AAAAID4598



Mame ol Assesses
Address

Siatus

Ward

FanN

Resicantial Siatus
Particular of Business
Mature of Business
Meinod of Accounfing
Stock YValuation Method
A0 Code

Filing Status

Bank Mame

TIRUSHIVAM REALTY PRIVATE LIMITED

51, SHAKESPEARE SARANI Kolkata WEST BENGAL 700017
Company(Comestic) Angassmant Year 2020-2021
WARD T2, KOLEATA () Year Ended 31.3.2020

AAECTEIGOR Incorporation Date 2OHOS20 3
Fesiden!

Construction Business

Builders-Others 0404}

Marcantila

Cost Price or Market Price Whichever s less

WBG-W-107-02

Crriginal

State Bank of India, 51, Shakespeare Sarani, Kolkata - 700071

MICR: 700002091, AJC NO:33067440310 Type: Current IFSC: SBINOOO3031

Income from Business or Profession (Chapter IV D)

GT06T
Loss as par Profit and Loss alc -AAT54
Add;
Interest on Taxes 1687
Total 67067
Gross Total Income -5T0B7
Gross Total Income as =ve figure is not allowed in refum 0
foarm
Total Income . 0
Round off w's 288 A L
Calculation for Mat -GETE4
Profit as per par || of Schedulz | 51629
Less,
Defered Tax Assels 17125
17125
-GETEA
Tax calculsted @ 15.0% on Book Profitis Rs. 0
Tax Due @ 25% (Turnover for Fin, Year 2017-18 0
is less than 400 Crore)
TDEMLCS #4454
4454
Refundable {Round off ws 288E) 4450

T.0.8J T.C.5. Fram

MNon-Salary(as per Annexure) 4454
Due Date for filing of Return October 31, 2020
Due date extanded to 30/1172020 35/2020/F No. 3T0142/232020-TPL OT. 24.06.2020



MAME OF ASSESSEE TIRUSHIVAM REALTY PRIVATE LIMITED A FO20-2021 PAN AAFCTOIOOR
Code 114

Statement of Tax credit of MAT
la  Tax Payable on deemed tatal sncome under sacban 11548 o

b Sufcharge on (a) above o

¢ Educabion cess on(a+h) above a

i Tetal Tas Paygable w's 11348 [1a+ibeiz) i
ia  Tax Payable on Total incoeme o

b Surcharge on 2a 1]

¢, Educaiion cess on (28+2D) i}

d. Gross lax Eabsty (28 + 20+ 20) (1]
1, Amount of MAT lability avallable for credit in subseguent a

assessment years|1d-2d)

Assessment Year Brought Forward Set off Carried Forward
e016-2017 110708 0 110708
Total 110709 1] 110708

Statement of Current Year Loss Adjustment

Headiource of income  Curment Year House Property Business Lossof  Other Spurces  Current Year Income
InEarme Loss of tha the Current Year Loss of the Remaining after Sat

Current Year Set Setofl Current Year Set off
wif off

Loss iw be agjusied ET0E7

House Fropery HiL HIL HIL HIL
Busmess HIL ML HIL HIL
SpeculEion Busingss HIL ML HIL MIL MIL
Shior termm Capial Gamn MIL ML ML ML HiL
Long term Cagital Gasn MIL ML MEL MIL HIL
Other Sources MEL ML MIL MHIL
Tolal Loss Set off MIL MIL N -
Lioss Remakning after HIL ET087 HiL

st off

Statement of Business losses Brought/Carried Forward

Assessment Year Brought Forward Sot off Carried Forward
2018-2019(30/08/2018) 35131 o N
2018-2020(31110/2019) 16687 0 16687
Current Year Loss = BT0ET
Total 3 Tig18 0 138886

Details of T.0.5. on Non-Salary(26 AS kmport Date:06 Sep 2020)

S ho Mama of the Dedesior Tax deduction AG No.  Total Tax deducted  Amoust out of (4 Saction
ol the deduciar claimid for thls year

1 OOPAL  THARNADAR AREPTRITIH AEE [i]

2 COPAL  THAMADAR ABEPTRATIH 12507 a

a AVIK CHOLUDHLURI AEGPCRIGSM 1 aEd 1}

4 AVIK  CHOUGHLURI AEGPTHIGAM A373 a

5 AN KLUMAR MIUKHEREE AESPRMET450) 14400 a

(1] AMMN KUMAR MUKHEREE ACEPMET4I0 1TA0 [n}
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HAME OF ASSESSEE THRUSHIYVAM REALTY PRIVATE LIMITED A 2020-2021 PAN  RAECTEIRIH
Code 114 = =
HAMUDRA  GLUHA AFLFGHE4L 1773 i
il SARLIDRA,  CILIFS AFLPES0EL 145040 fi
'] BAEMORA LIRS R SIRGIHI AIRFEL] IR VEIRT i
i} WUEESH GIRCHHL, AFPROOTE 16568 il
il ILLAS GaiN BORPGEITE M AT i
12 ULLAS GAIN AOIFEGEZEM 4820 o
13 IRLAS GAIN ARG S0 1
T4 CWAYURD BHATHAGAR KPP R I5P d573 ‘
15 MATUR BHETNAGAR JONPPEOAIEP T i
16 CESCLTHL CALCO01880 T T 1844
17 CESCLTO CALCO01BBG 1836 1815 1544
18 CESCLTD, GALCOITBG: 602 2609 1944
1% CESC LTD. CALCOIBAG 0 19 T4
TOTAL T
Head wise Summary on Income and TOS thereon
Haad Saction Amount As par Location of Income for TDS
Paid/Credited As  Computation Comparison
per 26A5
Other Sources 1844 44539 Al B
Bank Account Detall
5. No, Bars, Addrens Accouni No MICR NO IFSC Code Type
1 Slate Bank of idia 51, Shakespaane Sarani, FCTAAE1E TODDOZOEY  SEINODO3GET  Curreed(Frimary|
MoScata - TOOOT
2 Corparation Bark HLEMIM CRCA 11000367 CORPODNSD Curtenl
SaRANI DHARAMTOLLA
STREET, MOLKATA- 00013
a3 Sate Bank of India JEEVAM DEEP 11TH FLODR 36137507862 SEINOD4 Cash Tl
, 1 MIDDLETOM ROW,
KOLKATA, W BEMGEAL, FIM -
TOO0

%

-~ Signature
(GOVIND GARG)
For TIRUSHIVAM REALTY PRIVATE

LIMITED
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