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Independent Auditors’ Report

To the Members of Jagannath Heights Private Limited
Report on the Financial Statements

i i i “‘the Compan
We have audited the accompanying Financlal Statements of JAGANNATH HEIGHTS PRIVATE LIMITED {
wi:ich comprise the Balance Sheet as at 31" March , 2017 and the Statement of Profit and Loss for the year then ended, an

summary of the significant accounting policies and other explanatory information,

Management's Responsibility for the Financial Statements ) . 1
The Company's Board of Directors is responsible for the for the matters in section 134(3) of the ;mmlms At EIZIIIE.- (‘the Act’) w
respect to the preparation of these financial staterments that give & true and fair view of the financial position, l'n.r_mn-:mi performance
the Company in accordance with the accounting principles generally accepted in India. inchuding the Accounting Slﬂ.n-lim'_riﬂ specit
under Section 133 of the Act, read with Rube 7 of the Companies {Accounts) Rules, 2014, This responsibility also includes
maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding of the assets of the Comp
and for preventing and detecting the frauds and other imegulanitics; selection and application of appropriste accounting polici
making judgments and estimates that are reascnable and prudent ; and design, implementation and maintenance of internal finan:
control, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
preparation and presentation of the financial statements that give a true and fair view and are free from material misstateiment, whet
due to fraud or error,

Auditors’ Responsibility

Chir responsibiliny is 1o express an opinion on these financial statements based on our awdit, We have aken into account the provisi
of the Act, the sccounting and asditing standards and matter which are required to be included in the asdit report under the provisi
of the Act and the Rules made there under.

We condusted owur audit in accordance with the Standards on Auditing specified under section [43(10) of the Act, These Stande
require that we comply with ethical requirements and plan and perform the audit to obiain reasonable assurance about whether
financial statements are free from material misstatement.

An audit involves performing procedures 1o obain audit evidence about the amownits and the disclosures in the Nimancial ssleme
The procedures selected depend on the auditer’s judgment, including the assessment of the risks of material misstatemesnt of
financial siafements, whether due 1o freed or error. [n making those risk assessments, the auditor considers the internal finan
gontrol relevant to the Company™s preparation of the financial stetements that give true and fair view in order to design @
procedures that are appropeiate in the circumstances, but not for the purpose of expressing an opinion on the effectivenass of
v tympanies intemal control. An audit also includes evaluating the appropristensss of sccounting policies used and the reasonabler
= af the accounting estimates made by Company’s Directors, as well as evaluating the overall presentation of the financial statements

We believe that the audit evidence we heve obtained is sufficient and appropriate to provide a basis for our audit opinion on
financial statements.

Opinion

[n ocur opinion and to the best of our informaton and according to the explanations given to us, the aforesaid financial statements, |
the mformation required by the Act in the manner 0 required and give & true and fair view in conformily with the accoun
principles generally accepled in India, of the state of affairs of the Company as at 31® March 2017 and its Loss for the vear ender
that date.

Emphasis of Matters
[ cwr opanion, oo such Emphasis of Matiers are required o be reported.
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Report on Other Legal and Regulatory Requirements , -
1. Asrequired by the Companies {Auditor's Report) Order 2016 (*the Order) issued by the Central Government of India in terms ©

subesection 143(11) of the Act, we report that they are not applicable to the Company.
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As required by Section 143(3) of the Act, we report that :

we have sought and obtained all the information and explanations which o the best of our knowledgs and belief weri
necessary for the purposes of our audit,

in our opinion proper books of account as required by law have been kept by the Company so far as appears from ouw
examination of those books.

the balance sheet, the statement ol profit and loss dealt with by this Report are in agreement with the books of account.

in our opinion, the aforesaid financiel stsiements comply with the Accounting Standards specified under Section 133 of the
Axt, read with Rule 7 of the Companies { Accounts) Rules, 2014,

on the basiz of the written representations received from the directors as on 31" March, 2017 tzken on record by the Board of
Drirectors, none of the directors is disqualified as on 31® March, 2017 from being appointed as a director in terms of Section
16402) of the Act;

with respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating
effectiveness of such controls, refer to our separate report in “Annexure A'; and

The Company has provided requisite disclosures In the financial statements as to holdings as well as dealings in Specified
Bank Notes during the period from &th November, 2016 to 30th December, 2016, Based on audit procedures and relying on
the management representation we report that the disclosures are in accordance with books of account maintained by the
Company and as produced to us by the Management.

with respect to the other matters to be included in the Auditor's Report in nccordance with Rule 11 of the Companies {Audit
and Auwditors) Rules, 2014, in our opinion and 1o the best of our information and according to the explanations given to us ;

i The company does not have any pending litigations which would impact its financial position.

i) The Company did not have any long-term contracts including derivatives contracts for which there were any
material foreseeahbe losses,

1) Mo amounts is required to be transferved, 10 the Investor Educarion and Protection Fund by the Company.

For KAPOOR MEHROTRA & ASSOCIATES

Chartered Accountanis

Firm Regn. No. : m?ﬁm—
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Annexure A_to the Independent Auditors’ Report.

Wi have nudited the internal financial controls over financial reporting of Jagannath Heights Private Limtited {*the Company') as of 31
March, 2017 in conjunetion with our sudit of the financial statements of the Company for the year ended on that date.

Managemeni's Responsibility for Internal Financial Controbs

The Company’s management is responsible for establishing and meintaining nternal financial controls based on the internal ul:mmi
over financiel reporting criteria established by the Company considering the essential components of internal control stated in the
Guidanee Note on Audit of Iniermal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India {“ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence o the Company’s
policies, the safepuarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the Himely preparation of reliable financial information, as required under the Companies Act, 2013.

-
Auditors” Responsibility

Owir  responsibility is 1o express an opinion on the Company’s internal financial controls over finansial reporiing based on our audit,
We conductad our audit in accordance with the Guidance Mote on Audit of Internal Financial Contrels over Financial Reporting (the
*Guidance Wote') and the Standards on Awditing, isswed by ICAI and deemed to be prescribed under Section 14310} of the
Companies Act, 2013, to the extent applicable to an audit of intemnal financial controls, both applicable to an awdit of Internal
Financial Controls and both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit 1o obtain reasonable assurance aboul whether adegquate
imernal financial controls over financial reporting were established and maintained and if such controls operated effectively in all
miaserial respecis.

Crar audit mvalves performing procedures to obtain awdit evidence aboutl the adequacy of the intermal fnancial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an wnderstanding of internal financial controls over fnancial reporting; assessing the risk that a material weakness exists,
and testing and cveluating the design and operating effectivensss of internal control based on the assessed risk. The procedures
selected depend on the auditors’ judgement, including the assessment of the risks of material misstatement of the financial statements,
whether dwe 1o fraud or ermor,

"We believe that the audit evidence we have obtained in sufficient and appropriate o provide a basis for our audit opinion on the
imﬂpm:r's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company®s internal financial control over financial reporting includes those policies and procedures
thai (1) pertain to the maintenance of records that, in reasonable detail, sccurately and fairly reflect the transactions and dispositions of
the assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary 1o permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the Company
are being made only in sccordance with authorizations of the Management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company’s assets that could
have a material effect on the financial stitements.

Continued.... P4,
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Inherent Limitations of Internal Financisl Centrols Over Financial Reporting

Because of the inberent limitations of internal financial controls ever financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting to future p:r':a&!- ane subject to the risks
that the infernal financial conirel over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the polizies or procedures may deteriorate.

Opinion

I our oginion, the Company has, in all material respects, an adequate internal financial controls svstem over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31 March, 2017, based on the intemal contral
over financlal reporting criteria  established by the Company considering the essential components of internal control stated in the

Guidance Nete on Audit of Internal Financial Controls Over Financial Reporting issued by the Instinue of Chanered Accountants of
India.

For KAPOOR MEHROTRA & ASSOCIATES
Chartered Accountants
Firm Regn. No. : 322765EE

[S.N.Mukhopadhyay|
Partmer
Membership No. : 051280

Place : Kolkata
Dated : 31082017
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BALANCE SHEET AS AT 315T MARCH 2017

JAGANNATH HEIGHTS PRIVATE LIMITED

A= AL as At
— Motes | 31ST MARCH 2017 | 315T HHFII_'GH 2016
o
ii. TEQUITY AND LIABILITIES
1|Sharaholders’ Funds
[a} Share Capital 1 100,000.00 100,000, 0
(b} Reserves and Surplus Z (B4,050.00) (84,298.00}
2| Currant Liabilites
(&) Short Term Bomowings 3 10,454 531.00
(b} Trade Payables 4 02 405,00 -
(&) Other Current Liabilities 5 32 048 373.00 2,111 425,00
TOTAL 42 588 641 00 2,147,126.00
1!. ASSETS
1|Current Assatis
ia) Inventories 8 8473 381.00 .
(b) Cash and Bank Balances 7 a7.280.00 47 126.00
(£} Shon-Term Loans and Advances B 33,038,000.00 2,100,000000
TOT.
AL 42 500,641,00 2.147.126.00
Summary of cant accountin icies and acditional nobes 0 & 11
The accompanying notes 1 to 11 are an integral part of the financial statements iy
JAGANNATH
Ag por our report of even date HEIGHTS {H tD,
L= ol _--"'H"".rl.'ﬂ.‘\.\_'_p‘_ﬂl
For Kapoor Mehrotra & Associates -
Chartered Accountants Director

Firm Registration No. ; 322765E

SN, Muhhm&;,

Partner ‘i-.. A
Membership No. : 051280 .0 . ="

=

Place : Kolkata
Date 31 MIG M7

For JAGANNATH HEIGHTS (P} LTD,
.::"-_"5\___ l:\ >

Director
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STATEMENT OF PROFIT AND LD

A5 par our repon of even date

Faor Kapoaor Mehrotra & Associstes
Charfiered Accountants
Firm Reglstration Mo, : 322T65E
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Place : Kolksts e
Date : |

Far tha Year For tha Year
Notes | Ended 31.03.2017 | Ended 31.03.1018
Farliculars m ou
L Insanas
. Totsl Rovaniie
Nl Expesirsss g o5 70,00 11.160.00
Cinar Expsrgas
11, 160000
W, Total Expensos 29,770.00 00 |
1
. Prafit | (Loss) befors Tax (29, T 0000 111,160 00
V1. Tax Exparsa: )
income Tax
tat Cument Tax
Dafsrmed Tax
Wil Profit | (Loss) for the Period 129, FT0L.00) 111, 180.00)
VI, Earnings per Equity Share-{FaceValue of Bs 10/ aach]
(1) Basiz {2.54) {1133
i2) Crinded {2.548) i1.12)
Summary of significant nmh policies and addilonsl notes 0 & 11
Accompanying nobes 1 ara an Integral part nancial siatements

For JAGANNATH HEIGHTS (P) LTD.

M W T vag

Director

For JAGANNATH HEIGHTS (F) LTD.

N s

Director
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JAGANNATH HEIGHTS PRI?.&T‘E Llhf:.glll__‘ﬂ ik
NOTES ANMEXED TO BALANGE SHEET AND STATEMEN PRO
Moto 1 ¢ Shane Capital o T
31.03.2047 14,03, 2018
Particlars Amaunt Amownt
Authorised ; 500,000, 00 §00,000.00
50000 (Y - BO000) Equity Shares of s, 10- each B
1Mﬂhﬂﬂj—m 1042 D000 104,000 00
161,000 (Y - 10000) Equty Shangs of Fa 10V- each R 1EDTW.M
Recanciiistion of the Shares Outstanding at the beginning & at the and of the FY-2018-17
[ rilcul e aist l'lt:ftl. 2016
31zt March, 2017
Farticutars Humbar Amount (T) Humbar Amount (1]
Sharea cutsandirg at the beginning of e year 10,000 000,00 10,63 100000000
Shares issuwed during The year - = - A
Ghanes bought back during L yaar . . - :
Sharea culslanding af the end of the year 10,000 100,000, 00 10,004 100,000.00
Delails of share halders holding more than 5% shanes in the cempany
L s ot As ot
Mama of Sharaholdors J1at March, 017 1158 March, 2018
No. of ﬂ- of Ho. of % of
Shares Hald Holding Shafes Hold Holding
Manesh Kumar Shama 5000 50 5000 &
Mukech Kurmar Shamma 5000 50 000 =1
Rights, Praferences and Restrictions attached to Shares
Thes Campany has One Class of Shares [Equity) having a par value of Rs. 10 sach.
Each Eguity Shanaholder is edgible for Ona Vole Par Shane heid.
in 1he Event af Ligudatian the Equity Sharehalders are elighis to necefve e remaining asseis of e Company in prapaion (o their Shane Haiding
Hota & : Heaserva & Surplus
Ba at Asal
Farticulars 31.00.3097 31032016
Amgunt (T) Amount ()
Surplua { {Doflcit) in the stalement of Profl & Loss
Cpaning Ealance as per lnst fnancial stalement | B, 298,00} (53, 135,00
T |Less : Mel Frofi / (Loss) #fer tax irandfemed from Staiemend of Proft & Loss {26.770.00) {11,160.00)
Clopng Balenos 14 0, D) {54, 290500
Mode 3 : Short Term Bormowings
As =t Mzt
Particulara 31833017 31.03.2016
E it
Unaecured
Loans & Advances from Body Comparate - Payabie on Demand 10,454 93100 -
1454 931 00 ) "
For JAGANNATH HEIGHTS (P) LTD.

A BT v e

Director
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Hote 4 : Trade Payables

A5 al Hg at
3.03.2047 31.03. 2018
Particulars ~Amount [T} | Amount
E 2. 406.00 =
Chhar than duss from Micre, Small & Maedium Eriarposd ——mm =
Mote 5 : Othar Currend Liabiities
B at M-ﬂm
B3, 3047 31.03.32
Particulars O T Amouni @1 |
11,475.00 1142500
o Lifon s el 318,648.00 -
D for Statstory Lishilies - a1, 715250000 | 2100.000.00
Crhers Payabie 32 046.373.00 | 2.111,47500
Crther's Payabls Comprises )
Deapt Eromalers Py Lid 343 750,00 z,m,mu;n:-:l
|pkaiink Commocaeal Pyl Lid sy
d B85, 500,00
Oiptima Fims Pl Lid
Resonance Marketing Pt Lid. RN
Santcah Kumar Mod (J¥ Advance] 25,300,000.00
i Sanjay Poddar A 500000000
Y= |shree Balsaaria Sitvarware Py, Lad. : ;‘Eﬁ-ﬁ
Shivam Dealcom Pyt Lid, ; i
- 31.715,280.00 | 2.100,000.00
Nate B : Inventories (Valued At Cost)
As at Ax b
Partlculars 31.03.200T 3.03.2018
Amaurnt (] Amount (1)
Wark in Progress !
G.C . Shaet 92 408 30
Salballay T20,000.00
Brokerage & Commision 4,355, 000,00
Inksread an Loan BOS 479,00 '
Lagal Exparaes 193,800, 00 .
Registration Charges B3, 374,00 .
Sancion Fag 715, 900,00
Sybscrigtion 8,500.00
SBurrender of Tenancy Expanses 2,500,000,00
EI.I?EIEN 00
il
Mota 7: Cash & Bank Balances
Az al As al
Particalars 31.03. 2047 31.03,2018
Armount (T) Ampunt [T}
Caah & Cash Equivakents
Balance wih Bani in Cument Accoun 585,00 T.310.00
Cash in Hard (s carified by ha Management) 18,725.00 39, 618.00
B7 280.00 A7,126.00 |

For JABANNATH HERGHTS (P) LTD,

Ak T S A

-t

Director




MOTES ANNEXED TO BALANGE SHEET AN

Molw B : Short Term Leans & Advancen

' JAGANNATH HEIGHTS PRIVATE LIMITED

D STATEMENT OF PROFIT & LOSS

AE al Ag at
310327 34.03. 2078
Particulars B e
Uinseoured, Consdansd Good
ﬁm?vﬁ::: . Lid t 7.100,000.00 | 2,100,000.00
Bgtanca in Land O 1;&&% -
Eenabilaiion Exparsas 500, 00K,
Crther Bovancas 3,800, 0. 00 .
T3,000,00000 | % 00,000 00
O Bchvancas Coristof ©
Doy Estates Pyl Lid 2,200,000.00
ealural Towers P, Lid 1.600,000.00
Reay Canstnachion 1%&]0“]
Mot 8 ¢ Othar Exponsaa
For the YR For tha year
Pasticulars Ended Jis1 Endod 31st
March, 2097 March, 2016
Amount (7] Ip_-'o%’m: i)
%G |ark cripes 7,B04.00 1,038 00
Py g 5 600,00 £,400.00
Comeyancs Expangss E200 z
Fiirting & Stakonery 10.623.00
b i 25 00 3
As Audslor ;
Hcki P 750.00 5,725 00
28, 770L00 11, 160.00

For JAGANNATH HEIGHTS (P) LTD.

L P

T R W,

Director



JAGANNATH HEIGHTS PRIVATE LIMITED

NOTE : 10
IGM CiCo ] %]

A. Basis of Preparation of Financial Statements

These financial statements have been prepared and r.u'#l‘itﬂd on the m:ll.:mﬂ basis of
secounting and comply with the accounting standards notified under Section 133 of the

Companies Act, 2013 read with Rule 7 of Companies (Accounts) Rullts. 2'31!4 o the
extent applicable and other accounting principles generally accepted in India, to the
extent applicable.

B. Use of Estimates

The preparation of financial statements requires the Management 1o m.'“k? ::gﬂmﬂes and
assumptions to be made that affect the reported amount of assets and liabilities as on the
date of the financial statements and the reported amount of revenucs and expenses
during the reporting year, Difference between the actual results and estimates are
recognized in the pericd in which the results are known/ materialized.

C. Inventories
Stock of Inventories are valued at lower of cost and net realizable value.
. Taxation

Tax expense comprises of current tax and deferred tax. Current income tax is measured
at the amount expected o be paid to the tax authorities in accordance with the Income
Tax Act, 1961.

Deferred Tax Expensc or Benefit is recognized on Timing Differences that originate in
one period and are capable of reversal in one or more subsequent period's .

Deferred Tax Assets and Liabilities are measured by using Tax Rates and Tax Laws
that have been enacted or substantially enacted by the Balance Sheet Date,

The Deferred Tax Assets are recognized only to the extent that there is virtual certainty
supported by convincing evidence that sufficient future taxable income will be available
to realize such assets.

E. Earnings per Share

Basic and diluted earnings per share are calculated by dividing the net profit for the
year/period attributed to equity shareholders by the weighted average number of equity
shares outstanding during the year/period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity

shares.
- For JAGANNATH HE:ZHTS (P) LTD.

.u! | —_1_5'_‘“““1“

Director




JAGANNATH HEIGHTS PRIVATE LIMITED

NOTE : 10

SIGNIFICANT ACCOU ICIES (CO

F. Provisions, Contingent Liabilitics and Contingent Assets

' A provision is recognized when an enterprise has a present obligation as a result of past
event; it is probable that an outflow of resources will be required to settle the obligation,
in respect of which a reliable estimate can be made. Provisions are not discounted to its
present vilue and are determined based on best estimate required 1o settle the obligation
al the balance sheet date. These are reviewed at each balance sheet date and adjusted 1o
reflect the current best estimates,
Contingent Liabilities are not recognized but disclosed in notes to accounts. Contingent
asgets are neither recognized nor disclosed in financial statements.

G. Impairment of Assets
The Company evaluates all jts assets for assessing any impairment and accordingly
recognizes the impairment, wherever applicable, as provided in Accounting Standard
28, “Ilmpairment of Assets™
Far JAGAMMATH HEIGHTS (P) LTO:

"|,_I.._'l- et T R ]
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Directof
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JAGANNATH HEIGHTS PRIVATE LIMITED

NOTE:11

AD

L)

(i)

(iii)

{iv)

{v)

(vi)

NOT THE FIN IAL MEN

Accounting Convention : :
The Financial Statements are prepared under the historical cost convention,
on accrual basis, in accordance with the generally accepied accounting
principles in India, the applicable Accounting Standards as prescribed under
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
{ Accounts) Rules, 2014,

Earnings per share

Earnings per share has been computed as under :

2017 2016
T T

(a) Profit / (Loss) for the ycar (29.770.00) {11,160.00)
(b} Weighted average number of Equity

shares outstanding 10, D00 10,000
(¢} Earnings per share on profit for the year

(Face Value Bs. V- per Share)

-Basic [(a)(b)] {2.98) (1.12)

“Diluted [(a)/(b)] (2.98) (1.12)

Micro, Small and Medium scale business entities:

As per written representation received from the Suppliers of the Company
none of them are registered under section 15 of the Micro, Small and
Medium Enterprises Development Act, 2006 and hence the said disclosures
are not required to furnished.

Auditor’'s Remuneration !

SL03.2017 SL.03.2016
For Service as Auditors T 5.000.00 & 500000

Plus applicable of Service Tax

Contingent Liabilities :

Since there is no Legal Disputes pending agminst the company which
envisage possible outflow of resources the Disclosures relating to
Contingent Liability as per Accounting Standard 29 are not required.

Deferred Tax Assets / (Liability)

The Deferred Tax Assets has not been recognized as a present Accounting
Principles as there is not virtual certainty supported by convincing Evidence
that Sufficient Future Taxable Income will be available against which such
Deferred Tax Assets will be realized.

For JAGANNATH HFEIGHTS (P) LTD.

Se YA = ey o e

Director



JAGANNATH HEIGHTS PRIVATE LIMITED

NOTE : 11
D THE LAL STA NTS
(vii) Disclosure relating 1o SBNs:
Particulars SBNs Other Total
 Closing Cash in 9,75,000 12,424 987,424
Hand as on
08.11.2016
Add : Permitted - 20,000 20,000
Receipts e =\
Less : Permitted s 3,379 3379
Payments
Less : Amount 9,75,000 = 9.75,000
Deposited in
Banks
Closing Cash in “es 29,045 29,045
Hand as on
F:__' g 30022016
{viii) Related party transaction :
Key Management Personnel . Mahesh Kumar Sharma
(Director)
2. Mukesh Kumar Sharma
{Director)
3. Manish Kumar Sharma
{Director)
Name  of | Description | Nature of | Value for | Outstanding | Amount
related of transaction | the  year | as on | repaid /
party relationship ended 31.03.2017 | refunded
with the 31.03.2017
| Company | () 4] (T)
Divya Comman Loans & | 22,00,000 | 22.00,000 Nil
o Estates Pvt | Director Advances
Ltd Given
Natural Common | Loans & | 16,00,000 | 16,00,000 | Nil
Towers Pvi | Director Advances
Lud Given
(ix) The entire operation of the Company relates to only one segment ie.
Construction. As such, there is no separate reportable sepment under
Accounting Standard AS-17 on Segment Reporting.
(x}  Previous vear figure have been re-group and re-arranged wherever
considered necessary,
oot For JAGANNATH HEIGHTS (7) LT,
AYr ke Svmasawad

= i

o Director




