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/ NITU DEVELOPERS PVT. LTD.
' P.O. & VILLAGE - LAUHATI, RAJARHAT, KOLKATA - 700 135

PANO.:AAECNI633P

ACCOUNTING YEAR : 2018-2019

ASSESSMENT YEAR :2019- 2020

L.T.0 WARD 3(4YKOLKATA

COMPUTATION OF TOTAL INCOME FOR THE ASSESSMENT YEAR 2019 - 2020

IN HOUSE PROPERTY
RENTAL INCOME
LESS: STANDARD DEDUCTION @ 30% U/S 24(a)

LESS: INTEREST ON LOAN U/S 24(b)
LOSS ON HOUSE PROPERTY
LOSS ON HOUSE PROPERTY ALLOW THIS YEAR MAXIMUM
LOSS TO BE CARRY FORWARD TO NEXT YEAR

INCOME FROM BUSINESS

NET PROFIT AS PER PROFIT & LOSS ACCOUNT

ADD BACK: GST LATE FEES

ADD BACK: LATE FEES ON SERVICE TAX

ADD BACK :DEPRECIATION AS PER COMPANIES ACT 2013
ADD BACK: INTEREST ON INCOME TAX

LESS: INCOME TO BE CONSIDERED UNDER THE HEAD OTHER SOURCES
LESS :DEPRECIATION AS PER I.T.ACT

LESS: INCOME TO BE CONSIDERED UNDER THE HEAD HOUSE PROPERTY

ROUNDED OFF U/S 288A

INCOME TAX @ 25%
ADD: EDUCATION CESS @ 4%

LESS: MAT CREDIT

TAX UNDER NORMAL RATE
(-) TAX UNDER MAT

11,66,725

3,50,018

8,16,708

54,87,287
46,70,580

ADD: INTEREST U/S 234B
ADD: INTEREST U/S 234C
LT, PAYABLE

LESS: SELF ASST TAX PAID

LT. REFUNDABLE

COMPUTATION OF MAT U/S 115JB

NET PROFIT AS PER PROFIT & LOSS A/C

BOOK PROFIT

MAT @ 18.5%
ADD: EDUCATION CESS @ 4%

ADD: INTEREST U/S 234B
ADD: INTEREST U/S 234C
LT. PAYABLE
LESS; TAX PAID U/S 140A

NIl BeVEL ¥k pvr. Lo,
) SR ﬂd/mif L;{?Uﬂfc//f P

67,16,893
67,16,893

12,42,625
49,705
12,92,330
64,617
65,263
14,22,209

14,00,000

22,209

2,00,000 (2,00,000)
44,70,580
67,16,893
1,570
20,000
12,601
25,920
67,76,984
3,300

11,66,725 56,06,959

54,06,959

54,06,960

13,51,740

54,070

14,05,810
14,05,810

12,92,330 1,13,479

12,92,330

77,890

65,263

14,35,483

14,36,000
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M/s G.L.Singhal& Co.
Chartered Accountants

Independent A uditor’s Report

To,
The Members of M/S. NITU DEVELOPERS PVT. LTD.

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of M/s. NITU DEVELOPERS PVT.
LTD. (“the Company”). which comprise the balance sheet as at March 31, 2019, and the
Statement of Profit and Loss for the year then ended. and notes to the fi nancial statements.
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us. the aforesaid financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of aftairs of the Company as at
March 31. 2019, its profit for the year ended on that date.

Basis for opinion

We conducted our audit in accordance Wwith the standards on auditing specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant ta our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters werce

addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

NITU DEVELOPERS PVT. LTD.
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Information other than the financial statements and auditors’ report thereon

The Company s board of directors is responsihle for the preparation of the other information.
I he other mlormation Comprises the information included n the Hoard's Report including
Annesures to Board’s Report. Busitiess Responsibility Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the Gnancial statements Joaes not cover the other information and we do not

express any form ol assuranee conclusion thereon.

In connection with our audit of the (inancial statements, our responsibility is o read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the standalone {inancial statements or our knowledge obtained during the
course of our audit or otherwise appears 1o be materially misstated.

11 based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report (hat fact. We have nothing to reportin this
regard.

Management's responsibility for the financial statements

The Company s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls. that were aperating effectively for ensuring the accuracy and
completencss of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company s ability to continue as a going concern, disclosing. as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or Lo cease operations, or has no realistic alternative but to
do so.

The board of directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are 10 oblain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to [raud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

NITU DEVELOPERS PVT. LTD. NITU DEVELOPERS PVT. LTD.
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ldentify and assess the risks of material misstatement of the tinancial statements. whether due
to fraud or error, design and perform audit procedures responsive 10 those risks, and obtain
audit evidence that is sufTicient and appropriate to proy ide a hasis for our opinion. The risk of
not detecting a matenal musstatement resulting from fraud is higher than for one resulting
from eror. as fraud may m olve collusion, forgery. intentional  omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under scction 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policics used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness ol management’s use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a soing concern. [1we conclude that a material uncertainty exists. we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or. if such disclosures are inadequate. to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However. future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presemation, structure and content of the financial statements. including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance w ith a statement that we have complicd with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safepuards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of
the financial stalements of the current period and are thercfore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when. in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected 10 outweigh the public interest benefits of such
communication.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013. we give in the Annexure “A", a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

NITU DEVELOPERS PVT. LTD. NITU DEVELOPERS PVT. LTD.
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2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

(b) In our opinion, proper books of account as required by law have bheen kept by the
Company so far as it appears [rom our examination of those books;

(¢) The balance sheet. the statement of profit and loss dealt with by this report are in
agreement with the books of account:

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act. read with rule 7 of the Companies (Accounts) Rules,
2014;

(¢) On the basis of the written representations received from the directors as on March 31,
2019 taken an record by the board of directors, none of the directors is disqualified as on
March 31. 2019 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings [rom banks and financial institutions at any time during the year is
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect
to the adequacy of the internal financial controls over financial reporting of the company and
the operating effectiveness of such controls vide notification dated June 13.2017; and

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial
position; ;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

For G.L. Singhal& CO.
Chartered Accountants
Firm Registration No. 313078E

Sd/- I({
RoshanLalSinghal

Partner
Membership No. 054408 NITU DEVELOPERS PVT. LTD.
Pl Ul mare
Director

Place: Kolkata
Date:29" day of June, 2019
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NITU DEVELOPERS PRIVATE LIMITED

Annexure “A™ to the Independent Auditor’s Report

Referred to in paragraph | under ‘Report on other Legel and Regulatory Requirements® section of our

(i1)

(iii)

(iv)

(v)

(vi)

(vii)

report to the Members of M/s Devshar Retail Pvt. Ltd of even date

(a) The company is maintaining proper records showing full particulars including quantitative details
and situation of fixed assets.

(b) The fixed assets have been physically verified by the management at regular intervals and no
discrepancies were noticed on such verification.

(¢) The title deeds of the immovable properties were held in the name of the company.

(a) Physical Verification of Inventory has been conducted by the Manageraent at reasonable
intervals.

(b) The company is maintaining proper records of its inventory and no material discrepancies
were noticed on physical verification.

In our opinion and according to the information and explanations given to us, the company has not
granted any loans secured or unsccured to companies, firms or other parties covered in the register
maintained under Section 189 of the Act. Therefore, clauses (iii)(a) to (iii)(c) of paragraph 3 of the
Order are not applicable to the company for the year.

In respect of provisions of section 185 and 186 of the Companies Act, 2013, there is no any loans,
investments, guarantees, and security made by the company during the year, hence this clause is not
applicabie to the company.

The company has not accepted any deposits from the public to which the directives issued by the
Reserve Bank of India and the provision of section 73 to 76 of the act or any other relevant
provisions of the Act and the rules framed there under, apply.

In our opinion and according to the information and explanations given to us. the company is not
required to maintain cost records specified by the government under sub-section (1) of section 148

of the Companies Act. Therefore, this clause is not applicable to the company.

(a) The company is regular in depositing undisputed statutory dues as regards income tax, wealth
tax, service tax, Goods & Service Tax and other statutory dues applicable to the company with the
appropriate authorities.

(b) Further according to the information given to us, there were no dues of income tax or sales tax or
service tax, Goods & Service Tax or duty of customs or duty of excise or value added tax which
have not been deposited on account of some dispute,
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(viii) During the ycar under report. the company has not defaulted in repayment of dues and was regular in
paying the ducs within the due time allotted for paying the same.

(ix)  In our opinion and according to the information and explanations given to us, the company has not
raised any money by way of initial public offer or further public offer or term loans during the vear
under review. Hence, this clause is not applicable to the company.

(x) To the best of our knowledge and beliet and according to the information and explanations given to
us. no cases of fraud on or by the company has been noticed or reported during the year under report.

(xi)  The company being a private company, the provisions of Section 197 are not applicable to the
company.

(xii)  The company not being a Nidhi company. this clause is not applicable to the company.

(xiii) To the best of our knowledge and belief and according to the information and explanations given to
us. all the transactions with the related partics are in compliance with Section 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the financial statements,
wherever applicable, as required by the accounting standards.

(xiv) The company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review and hence this clause is not applicable to
the company.

(xv)  To the best of our knowledge and belief and according to the information and explanations given to
us, the company has not entered into any non—cash transaction referred to in Section 192 of the
Companies Act, with directors or any person connected with him.

(xvi) In our opinion and according to the information and explanations given to us, the company is not
required to be registered under section 45-1A of the Reserve Bank of India Act. 1934,

For G.L.Singhal & Co.
Chartered Accountants
FRN : 313078E
Sd/-
C.A. R.L. Singhal
M No. 54408
Partner
Address: 23A, N.S.Road,
4th Floor, Room No.7A NITU DEVELOPE <
KOLKATA — 700 001 ﬁ RS PVT. LTD.
jod ¢f (,g‘ ’
Dated: The 29th Day of June, 2019 /[ 7 777&//&-\
= Director
/;/,,“\‘\(v-,‘.
‘,:f \/'/ 2
{lr.- \
N NITU DEVELOPERS PVT. LTD.
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CHARTERED ACCOUNTANTS

PARTICULARS

Note
No.

As At J1st March, 2019

As At J1st March, 2018

Hs. Rs.

Rs. Rs.

-

—

Shareholder's funds
(a) Share Capital
(b) Reserves and Surplus
(c) Money received against share warrants

.|Share Application Money Pending Allotment

.|Non- current liabilities

(a) Long-term borrowings

(b) Deferred Tax liabilities (Net)
(c) Other Long term liabilities
(d) Long-term Provisions

.|Current Liabilities

(a) Short term borrowings
(b) Trade payables

(c) Other current liabilities
(d) Short term provisions

SET
Non-current assets
(a) Fixed assets
(i) Tangible assets
(ii) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under development
(b) Non-current investments
(c) D=ferred tax assets (net)
(d) Long-term loans and advances
(e) Other non-current assets

.|Current assets

(a) Current investments

{b) Inventories

{(c) Trade receivables

(d) Cash and Cash equivalents

{¢) Short-term loans and advances
() Other current assets

TOTAL

Significant accounting policics and notes to accounts

TOTAL

- B = ]

8A

10

1
12
13

19,90,000
1.81,28,059

-

2,01,18,059

4,88,86,472

- 4,83,86,472

78.25,730
14,67,654
14.05,810

1,06,99,194

19,90,000
1,28,16,976

1,48,06,976

5,12,96,843

- 5.,12,96,843

78,25,730
1,31,20,204
17,14,802

7,97,03,725

9,399

9,399

6,41,39,842

16.84,956
1,34,09,963

4,59,565 7,96,94,326

2,26,60,736

8,87,64,555

6,33,64,113

18,11,749
1,09,18,918

26.69,775 8,87,64,555

7,97,03,125

8.87,64,555

in terms of our repont attached.
For G.L.SINGHAL & CO.
CHARTERED ACCOUNTANTS

FRN: 313078E \% _/—;L/
sd/-

d on behalf of the Board of Directors

NITU DEVELOPERS PYFLI

CA ROSHAN LAL SINGHAL M.NO. 054408
(Partner)

o

Place : Kolkata !
Date : 29th Day of June, 2019 |

N

.
ard

Nt
N <
Nolld Accot

SECHI S NITU DEVELOPERS PYX

-~

" 112/ G
Lgm ol U JAMALUDDIN MOLLA
Director Director
IN:03584829)
.

VHordrl 7 2525

X DirectGALIMA BIBI
Director

(DIN:03584840)




19

G LSINGHAL & CO

FARTICULARS

Note
No.

AS AT JIST MARCH, 2019

AS AT JIST MARCH, 2018

Rs.

Rs,

R

Ra.

Vi

vl

X1

XV

XV

VIL

X1

Revenue from operations
Other Income
Total Revenue (1 + 1)

Expenses

Cost of Materials Consumed

Purchases of Stock in Trade

Changes in inventories of finished goods, work in progress and Stock-in- trade
Employee benefits expense

Finance Costs

Depreciation and amortization expense

Other expense

Total Expense

Profit before exceptional and extraordinary items and tax (11-1V)
Exceptional [tems

Profit before extraordinary items and tax (V-VI)
1|Extraordinary items

Profit before tax (VII-VII)

Tax expense:

(1) Current tax
(2) Deferred tax

Profit/Loss) for the period from conlinuing operations (1X - X)

Profit{Loss) for the period from discontinuing operations

Tax expense of discontinuing operations

X1V | Profit/(Loss) from discontinuing operations (after tax) (X11-X111)

Profit/(Loss) for the period (XI + XIv)

Earnlogs per equity share:

(1) Basic

(EQUITY SHARES OF RS 10/- EACH)
(2) Diluted

Sce accompanying notes 1o the financial statements

14
15

17
i8
19

20

10,00,000
1,20,86,611

6,41,505

(7.75.729)
372,000
54,87.287
12,601
6,32,054

14,05,810

1,30,86,611

63,69,718

1,81,800
1,39,57,470

59,74,524
(1,69,18,443)

3,72,000
45,117,597

1,13,94,369

67.16,893

67,16,893

67,16,893

14,05,810

1.43,39.270

2.28,92,967

53,40,047

89,99.223

89,99,223

17,14,802

53,11,083

53,11,083

26.69

26.69

89,99,223

17,14,802

72,84 421

72,84,421

36.61

36.61

In terms of our report aftached.

For

CHARTERED ACCOUNTANTS
FRN: 313078E

G.LSINGHAL & CO,

sd/-

Ny——

CA ROSHAN LAL SINGHAL M.NO. 054408

(Partaer)

Place : Kolkata
Date : 29th Day of June, 2019

e
P

DlrectdrM*\u'DD'N MOLLA

Director

7iGH3 5 NITU DEVELOPERS PVT. L1, onosssss2o)

O~

HALIMA

Director Director
(DIN:03584840)

For and on behalf of the Board of Directors
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NITU DEVELOPERS PRIVATE LIMITED

P.O. & VILLAGE - LAUHATI, RAJARHAT, KOLKATA - 700 135

NOTE 1 NOTES ON ACCOUNTS

Corporate information

NITU DEVELOPERS PVT. LTD. is a private company domiciled in India and incorporated under
the provisions of the Companies Act, 1956.

1. Summary of significant accounting policies
(a) Basis of preparation

The presentation of financial statements in conformity with the generally accepted accounting
principles requires estimates and assumptions to be made that affect reportable amount of assets
and liabilities on the date of the financial statements and the reported amount of revenues and
expenses during the reporting period. Difference between the actual results and estimates are
recognized in the year in which the results are known / materialized.

The company has ascertained its operating cycle as up to twelve months for the purpose of
current and non-current assets and liabilities.

2. Changes in Accounting Policy
{b) Presentation and disclosure of financial statements

The financial statements of the Company have been prepared under the historical cost convention
in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to comply
with the Accounting Standards notified under Section 211 (3C) of the Companies Act,1956 (which
continue to be applicable in respect of Section 133 of the Companies Act, 2013 in terms of General
Circular 15/2013 dated 13 September, 2013 of the Ministry of Corporate Affairs) and the relevant
provisions of the 1956 Act/2013 Act.

The Company follows the mercantile system of accounting and recognizes significant items of
income and expenditure on accrual basis.

(c) Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management
to make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period. Although these estimates are based on the management's best knowledge of
current events and actions, uncertainly about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future

periods. NITU DEVELOPERS PVT. LTD.
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(d)

(e)

n

(9)

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost, less accumulated depreciation and impairment cost, if

any. Cost comprises the purchase price and any attributable cost of bringing the asset to its
working condition for its intended use.

Depreciation on Tangible fixed assets are provided on the Carrying amount/Written Down Value
over their remaining useful lives as prescribed by Schedule — Il of the Companies Act, 2013.
Further, the scrap value has been estimated at 5% of the Original cost of acquiring the asset. In
instances, whers the asset in use has already served the life as prescribed under the said
schedule, then the carrying amount of such asset has been transferred to Retained Earnings after
retaining the residual value or written down value, whichever is lower.

Investments

Investments which are readily realisable and intended to be held for not more than one year from

the date on which such investments are made, are classified as current investments. All other
investments are classified as long-term investments.

Investments are recorded as cost on the date of purchase, which includes acquisition charges
such as brokerage, stamp duty, taxes etc. Current investments are stated at lower of cost and net

realisable value. Long term investments are stated at cost after deducting provisions made, if any
other than temparary diminution in the value.

Inventories

Raw materials, components, stores and spares and packing materials are valued at lower of cost
and NRV. However this item are considered to be realizable at cost if the finished product in
which they will be used are expected to be sold at or above cost.

Finished goods and stock-in-trade are valued at lower of Cost and NRV. Finished goods include

cost of conversion and other costs incurred bringing the inventory to their present location and
condition.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the

Company and the revenue can be reliably measured. The following specific recognition criteria
must also be met before revenue is recognized.

Sale of Goods NITU DEVELOPERS PVT. LTD.
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Revenue from sale of goods is recognized when all the significant risks and rewards of ownership
of the goods have been passed lo the buyer which generally coincides with delivery The
company collects sales taxes and value added taxes (VAT) on behall of the government and
therefore these are not economic benefits flowing o the campany Hence, they are excluded
from revenue

Interest

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the applicable interest rate. Interest Income 1S included under the head “other
income” in the statement of profit and loss

Dividend
Dividend Income is recognized in the year in which itis received
(h) Income taxes

Pravision for tax for the year comprises current (net of MAT Credit entittement) income-tax,
deferred tax and fringe benefit lax. Current income-1ax 1s determined in respect of taxable income
with deferred tax being determined as the tax effect of tming differences representing the
difference between taxable incomes and accounting income that onginate in one period, and are
capable of reversal in one or more subsequent pericd(s). Such deferred tax is quantified using
rates and laws enacted or substantively enacted as at the end of the financial year.

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income Tax Act, 1961,

The deferred tax for timing differences between the book and tax profits for the year is accounted
for, using the tax rates and laws that have been substantively enacted as of the balance sheet
date. Deferred tax assets arising from timing differences are recognised to the extent there is
reasonatle certainty that these would be realized in future

The carrying amount of deferred tax assets are reviewed at each Balance sheet date. The
company writes down the carrying amount of a deferred tax asset to the extent that is no longer
reasonatly certain or virtually certain, as the case may be, that sufficient future taxable income
will be available against which deferred tax asset can be realized.

MAT credit is recognized as an asset only when and to the extent there is convincing evidence
that the Company will pay normal income tax during the specified period. In the year in which the
Minimum Alternative tax (MAT) credit becomes eligitle to be recognized as an asset In
accordance with the recommendations contained in Guidance Note issued by the Institute of
Chartered Accountants of India, the said asset is created by way of a credit to the statement of
profit and loss account and shown as MAT Credit Entitlement. The Company reviews the same at
each balance sheet date and writes down the carrying amount of MAT Credit Entitiement to the
extent there is no longer convincing evidence to the effect that Company will pay normal income

tax during the specified period. N'TU DEVELOPERS PVT. LTD
<hiD,
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() Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the penod attnbutable
to equity shareholders (after deducting preference dividends and attributable taxes) by the
weighted average number of equity shares outstanding during the penod. Earning considered in
ascertaining the company's earning per share (EPS) 1s the net profit for the period after deducting
preference dividend and any attnbutable tax thereto for the period. The weighted number of
equity shares outstanding during the period and for all penods presented each adjusted for the
events such as bonus shares, other then the conversion of potential Equity shares that have
changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share. the net profit or loss for the period
attributable o equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

(i} Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in
hand including fixed deposit with onginal maturity period of less than three months and short term
highly liquid investments with an original maturity of three month or less.

(k) Contingent liabllities and provisions

Contingent labilities if material are disclosed by way of notes and contingent assets are not
recognized or disclosed in the financial statements.

Provisions are recognized when there is a present obligation as 2 result of past event's, and it is
probable that an out-flow of resources will be required to settle the obligation, in respect of which

are reliable estimate can be made.

Provisions are not discounted to its present value and are determined based on best estimate
required to settle the obligation at the Balance sheet Date.

() Previous Year's figures have been regrouped wherever necessary to confirm to current years
Classification.

- NITU DEVELOPERS PVT. Luv.
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NITU DEVELOPERS PVT L1D

G L SINGHAL & CO.
CHARTERED ACCOUNTANTS

P.O. & VILLAGE - LAUHATIL RAJARHAT, KOLKATA - 700 133

Note 2 : Share ¢ apital

Particulars As at 31 March, 2019 As at 31 March, 2018
Number of Number of A ¢
shares LY shares moms
(2) Authorised Share Capital
250000 Equity Shares of Rs. 10 each 2,50,000 25.00,000 2,50,000 25,00,000
(Previous year 100000 Equity Shares of Rs. 10/- each)
(b) 1ssued, Subscribed & Paid Up Capital 1,869,000 19,90,000 1,99.000 19,590,000
199,000 Equity Shares of Rs. 10 each fully paid up
(Previous year 100,000 Equity Shares of Rs. 10/- each)
Total 1,99,000 19.90,000 1,99,000 19,90,000
(¢) Par Value Per Share 10/- 10/-
(d) Reconciliation Of The Number Of Shares
Opening Number Of Shares Outstanding 1,99,000 19,90,000 1,99,000 19,90,000
Add: Shares Issued - -
Less: Shares Bought Back
Closing Number Of shares Qutstanding 1,99,000 19,90,000 1,99,000 19.90,000

|
Class of shares / Name of sharcholder

han 5% shares:

As at 31 March, 2019

As at 31 March, 2018

Number of
shares held

%% holding in
that class of
shares

Number of
shares held

%4 holding in that

class of shares

Equity shares with equal voting rights

AS PER ANNEXURE

() Term/Right attached to Equity Shares

The company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equity

shares is entitled to one vote per share. The dividend if any, proposed b

y the Board of Director is subject to the

approval of the shareholders in the annual general meeting. However, no dividend has been proposed for the year.

In the event of liquidation of the company the holders of equity shares will be entitled to receive remaining assets
of the company afier distribution of all preferential amounts.However, no preferential amounts exists currently.
The distribution will be in proportion to the number of the cquity shares held by the sharcholdcrs.

(g) The company does not have any ilolding company.

(h) Amount of Un-Paid Calls by :-
i) Direclors

NIL

NITU DEVELOPERS FVT. LTD.
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Wgn. held by each sharcholder bolding mors than L T e] TE————— e YT
Class of shaves / Name of sharcholder Annt Sl March, 2019 __Anat .l_li_rh_rh_rc;h_u.l__l_l_l___

Number of | % holding Number of | %e holding
shares held | in that clave | shures held in that class

of shares of shares

Liquity shares with equal votng rights

1,34,000 67.34%

JAMALUDDIN MOLLA 134,000 &1 4%
32 66%

HALIMA BBl 05,100 12 66% 65,000

NITU DEVELOPERS PVT. LTD.
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irector
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Director
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NOTES ANNEXED T0O AND EQRMING PART OF BALANCE SHE ETASATIL032019

NITU DEVELOPERS PVT LTD
P.O. & VILLAGE - LAUNATL RAJARHAT, KOLKATA - 700 133

G L SINGHAL & CO

CHARTERED ACCQUNTANTS

PARTICULARS As Al 31st March,2019 As Al 31st March, 2018
AMOUNT (RS.) AMOUNT (RS )
. G
(a) PROFIT AND LOSS ACCOUNT
BALANCE AT TUE BEGINNING OF THE YEAR 1,28.16,976 58,50,408
ADD ‘ NET PROFIT FOR THE YT AR 67.16.893 £9.99.223
LESS : PROVISION FOR INCOMI TAX 1405810 17,14,802
ADD PROVISION FOR TAX : 13,07.070
LESS. TDS RECEIVABLE . 7.74,923
LESS: ADVANCE TAX - 8,50.000
1.81.28.059 1.28.16,976
e —— r———————
NOTE "4" OF LONG TERM BORROWINGS
AS PER SCHEDULE ANNEXED 488,886,472 5.12.96.843
NOTE "5" SHORT TERM BORROWINGS
_‘ _—
SUNDRY CREDITORS 78.25.730 78,25,730
(AS PER ANNEXURE)
78.25.730 78.25,730
—=ﬂ —
NOTE "7" OF OTHER CURRENT LIABILITIES
AS PER SCHEDULE ANNEXED 14.67.654 1.31,20,204
14.67.654 1.31.20.204
NOTE "8" SHORT TERM PROVISIONS
PROVISION FOR TAX 14,05.810 17.14,802
1405810 17.14 802
NOTE “8A" NON-CURRENT INVESTMENT
FIXED DEPOSIT WITH UCO BANK - 1.00.00.000
__ - 1,00,00.000
NOTE "9" FIXED ASSETS
AS PER SCHEDULE ANNEXED 9,399 .
9,399 -
= . ]
NOTE "10" OF INVENTORIES
WORK IN PROGRESS 5.81.65318 5,73,89,589
(LAND & BUILDING UNDER CONSTRUCTION )
STOCK INLAND $9,74,524 59.74.524

NITU DEVELOPERS PVT. L7D,
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: BALANCES

WITH UCO BANK

BHATENDA EAST BRANCH
CURRENT A/C NO.00140210001615
MICR CODE : 700028181

[FS CODE: UCBAQDO2350
(CURRENT AIC)

HDFC BANK

CENTRAL PLAZA BRANCH
CURRENT A/C NO. 0140350010823
{FS CODE: HDFC0000014
(CURRENT A/C)

NOTE "12" SHORT TERM LOANS AND ADVANCES
AS PER SCHEDULE ANNEXED

NOTE "13" OF OTHER CURRENT ASSETS

PRELIMINARY EXPENSE

TDS RECEIVABLE (A.Y. 2018-19)

RENT RECETVABLE FROM RAMANARAYANA EDUCATION TRUST
ACCRUED INTEREST ON FD

SAHIB ALI

NOTE "14" QF REVENUE FROM OPERATIONS
SALE OF LAND

NOTE "15" OTHER INCOME
RENTAL INCOME

FD INTEREST INCOME

LIABILITY NO LONGER REQUIRED

NOTE "16" PURCHASE OF STOCK IN TRADE
PURCHASE OF LAND
OTHERS

-
1,34,09,963

6,41,505

16.63,520 765,036
8,322 10.28,539
13,114 18,174
16.84.956 18,11.749
1,34,09.963 1,09,18.918

-
1,09.18918

54,296 54,296
. 13,89,693
- 1132,517
93,269 93,269
3,12,000 ™
___iose TS
10,00,000 3.81,800
10,00,000 3,81,800
11.66,725 1,37,36.700
< 2,20,770
1,09,19,886 -
1,20,86,611 1,39,57,470
]}
6,41,505 5§9,74,524
6.41,505 59,74,524

NITU DEVELOPERS PVT. LTD,
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OGRESS (BUILDING)
(INVENTORIES)

bl [ 2 P BENEFIT EXPENSES

SALARY ACCOUNT

NOTE "19" FINANCE COSTS

INTEREST ON HDFC LOAN
INTEREST ON INSURANCE LOAN

NOTE "20" OTHER EXPENSES
ADVERTISEMNET EXPENSES
AUDIT FEES

BANK CHARGES

COST OF CONSTRUCTION
GENERAL EXPENSES

GST LATE FEES

INSURANCE PREMIUM
INTEREST ON SERVICE TAX
LATE FEES ON SERVICE TAX
INTEREST ON INCOME TAX
INTEREST ON TDS

LOAN PROCESSING FEES
PANCHAYAT TAX

LOSS ON PREMATURITY OF FDR
PROFESSIONAL TAX

ROC FILING EXPENSES

TRADE LICENCE

633.64,113
6.41,39,842

(7.75,729)

1,72,000

P

3,72,000

5398910
88,377

—_———

54,87,287

50,000
514
432,000

1.570
96,540
20,000
25,920

1,700

2,500

1,000
310

632,054

NITU DEVELOPERS PVT. LTD.

LA bl

Director

NITU DEVELOPERS PVT. LTD.

QAN

Director

iy Y effr

4,64,45670
633,64,113

—_—
(1,69,18,443)

3,72,000

3.72,000

4428614
88,983

—_

45,17.597

13,501
50,000
6,086
1,01,91,751
9,450
2,050
829,090

3,613
2.83.318
1,700
2,500
1,000
310

J————
1,13,94.369



G. L. SINGHAL & CO.
CHARTERED ACCQUNTANTS
NITU DEVELOPERS PVT, LTD.
P.O. & VILLAGE - LAUHATL RAJARHAT, KOLKATA - 700 135

DEPRECATION AS PER LT ACT ON FIXED ASSETS AS ON 31/03/201%

— Fumniture
-'--_-—_—
R'}‘ WDV As | Addition i Closing As
Particulars be 1 on during the | TOTAL | o "m ) On
":"““ 31032018 | year ks 31.03.2019
OFFICE EQUIPMENT
XEROX MACHINE 15.00% - 22,000 22,000 3,300 18,700
22,000 22,000 3300 18.700

NITU DEVELOPERS PVT. L7L,
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NITU DEVELOPERS PRIVATE LIMITED
P.O. VILLLLAUHATI], RAJARHAT, KOL-700138

G L. SINGHAL & CO.
CHARTERED ACCOUNTANTS

NITU DEVELOPERS PVT. LTD.
P.O. & VILLAGE - LAUHATI, RAJARHAT, KOLKATA - 700 135

F A ND N 31.03.201
DATE PARTICULARS AMOteT
495,000
15.07.2016  NURJAHAN BIBI 20,000
29112016 MANNAN MONDAL 20,000
12122016  MANNAN MONDAL 1.04.000
14022017 JAHIRUDDIN MOLLA
639,000
NIT}J DEVELOPERS PVT. L7D.
;EV}/ A fta Y ol /7
Director
NITU DEVELOPERS Fy .. __ .
&W 275
Director
NITU DEVELOPERS PVT. LTD. 0
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G L. SINGHAL & CO
CHARTERED ACCOUNTANTS
NITU DEVELOPERS PVT_LTD
P O. & VILLAGE - LAUHATL RAJARHAT, KOLKATA -700 135

NOTE "9" OF FIXED ASSETS AS ON 311032019,

g L GROSSBLOCK DEPRECIATION e TR
—_— Rate
ing th Retamned As On As On
of As Gn As On As On As On i 0
31032019
particulars Depreciati | 31 032018 dufll:srmc 31032019 | 31032018 For the year 31032019 B 31032018
on y
e
OFFICE ESEIIIPMENT
9.399
XEROX MACHINE 63 16% . 22.000 22,000 ) — .
[ 9399
. 22,000 22,000 - 12,601 12.601 .

NITU DEVELQPERS PVT. L7D.
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G L.SINGHAL & CO

/ CHARTERED ACCOUNTANTS

NITU DEVELOPERS PVT, LTD,
P.O. & VILLAGE - LAUHATI, RAJARHAT, KOLKATA - 700 136

PARTICULARS | As Al 315t March, 2019 A AL st March, 2018
AMOUNT (RS.) AMOUNT (RS

NOTE "4" OF LONG TERM BORROWINGS
LOANS & ADVANCE
2'?2‘(}2‘,;73

LOAN FROM HDFC BANK 2.15.35.410
LAON A/C NO. 626579899
LOAN FROM HDFC BANK 2.66.01.259 2,31,89.672
LOAN A/C NO. 623055460
HDFC INSURANCE PREMIUM FUNDING LOAN 51,760 55,736
(LOAN A/C NO. 628249509)
fy
HDFC INSURANCE PREMIUM FUNDING LOAN 6,98.043 7.59.062
(LOAN A/C NO. 623867813) —512,96,843
4,86,86,472 _512,96,843
NOTE "5" SHORT TERM BORROWINGS
S
NOTE "6" OF TRADE PAYABLES
SUNDRY CREDITORS
CLOTHING WORLD 12,69.600 ‘2'69'3‘0’8
NARAYANI FASHIONS 10,92,900 ‘g"l’g' o
PRAGYA FASHIONS 8.10,010 <7310
SHREE GANPATI TRADERS 4,37.310 ot
SWASTIK CREATION 10.90,180 10,90,180
SWASTIK FASHION 10,50.365 10,50,365
SWASTIKA 9,37,215 937,215
UNIQUE CREATION 11,38.150 11,38,150
78,25,730 78,25,730
NOTE "7" OF OTHER CURRENT LIABILITIES
CGST PAYABLE . 1.04,781
SGST PAYABLE - 1,04,781
SERVICE TAX PAYABLE - 5.15,127
AUDIT FEES PAYABLE 50.836 1,08.036
NITU ENTERPRISE 14,16,818 14,16,818
SHREE LAXMI PVT LTD ) 5.00.000
RAMA NARAYANA EDUCATION TRUST (ADVANCE) . 34.02.311
NAJIR ALI MOLLA - 1.00.000
SECURITY DEPOSIT FROM RAMA NARAYANA EDUCATION TRUST . 68.68.350
14,67,654 T 1,31,20,204
"12" SHORT TERM S AND ADVANCES
JAMALUDDIN MOLLA
ADVANCE )
iR CE AGAINST LAND 1.25.46.892 e
INPUT SGST ;‘133 -
ADVANCE FOR LAND (AS PER ANNEXURE) ; .
MRINAL KANTI MUKHERJEE t]s.gg.ooo 6.89,000
INCOME TAX REFUNDABLE (A.Y. 2018-19) gl DD e 2h e
ADVANCE TAX 13.271 -
BORHAN MONDAL ‘ S 1.10,000
SAFIK SAHA - 5,00,000
SARIFUL ISLAM s 50.000 50,000
NITU DEVELOPERS PVT. LTD NITU DEVELOPERS PVI. L. .. - 6,05,000
09,18, 918

\.ﬁ/’/f \f/-ﬂ«’{ J/ﬁ'd/ ey ;—&'T?:W >E e 1,34 09,963 1
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G.L.SINGHAL & CO.
CHARTERED ACCOUNTANTS

NITU DEVELQPERS PVT. LTD.

I.O. & VILLAGE - LAUHATI, RAJARHAT, KOLKATA - 700 135

DETAILS OF WORK IN PROGRESS AS ON 31.03.2019

OPENING WORK-IN-PROGRESS
ADD: PURCHASE OF LAND
ADD:

CONSTRUCTION COST

LESS: COST OF LAND SOLD

TOTAL

BREAK-UP OF WORK-IN-PROG RESS

DETAILS F INVENTORIES

WORK IN PROGRESS
(BUILDING UNDER CONSTRUCTION )

LAND & BUILDING

A

LAND ACCOUNT 37,13,975

COST OF CONSTRUCTION 5,07,32,931 5.44,46,906
B OTHER LAND

BALANCE B/F 33,74,683

ADD; PURCHASE OF LAND 6,41,505

LESS: SOLD DURING THE YEAR 297,776 37,18412

———
5,81,65,318

N NITU DEVELOPERS PVT. LTD.

A GHLS

Director
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NITU DEVELOPERS PVT. LTD.
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Director

5,73,89,589
6,41,505

4,32,000
5,84,63,094
2,97,776

-
5,81,65,318
—_—




G L SINGHAL & CO
CHARTERED ACCOUNTANTS

NITU DEVELOPERS PVT LTD
P.O.& VILLAGE - LAUHATIL RAJARHAT, KOLKATA - 700 5

DETAILS OF BALANCE AS ON 31.3.2019

CURRENT YEAR PREVIOUS YEAR

DETAILS OF INVENTORIES
WORK IN PROGRESS
(BUILDING UNDER CONSTRUCTION )

A LAND & BUILDING

LAND ACCOUNT 37.13,975

COST OF CONSTRUCTION 5,07.32.931 5.44,46,906 5.40,14,906
B OTHER LAND

BALANCE BT 33,74,683

ADD: PURCHASE OF LAND 6,41,505

LESS: SOLD DURING THE YEAR 2,917,776 37,18412 33,74,683

5,81,65318 5,73.89,589

NITU DEVELOPERS PVT. LiD.
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Director
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