ECOPRIME HIGHRISES PRIVATE LIMITED

Cin No. U70109WB2012PTC180811

Reg. off: 19/1, PALIT STREET, BALLYGUNJ, KOLKATA-700019
Phone: 9830969300 email : basanticheudhuryl0@gmail.com

DIRECTORS’ REPORT

DEAR SHAREHOLDERS,

Your Directors have pleasure in presenting the Annual Report of the Company together with the
Audited Statement of Accounts for the year ended 315t March, 2017.

FINANCIAL SUMMARY OR HIGHLIGHTS/ PERFORMANCE OF THE COMPANY:

Financial results for the year ended 31+ March, 2017 31 March, 2016
Total Income 2413473.31 17665.00
Total Expenses (including Depreciations etc) 2386829.93 491165.07
Profit/ (Loss) before tax 26643.38 (473500.07)
Less: Provision for current taxation 5080.00 INIL
Less : Provision for Deferred Tax (1515.00) (8293.00)
Profit /(Loss) for the year 23078.38 (465207.07)
Add: Balance as per last financial statements (1487571.84) (1022364.77)
Surplus in the statement of profit and loss (1464493.456) (1487571.84)

STATE OF COMPANY AFFAIRS:

The Company has earned total income of Rs 241347331 during the year under review as compared
to Rs 17665/~ in its previous year. The company has earned Rs.23078.38 profit after tax during the
year under review. Your director is with full hope to earn more profit in the company in coming year.

CHANGE TN NATURE OF BUSINESS:
Lhere has been no change in nature of business of the Company during the F.Y, 2016-2017.

DIVIDEND:
Your Board of Directors declared that the company has incurred losses during the year ended 314
March 2017 and so decided not to recommend any dividend for the year ended 31¢ March 2017.

SHARE CAPITAL:
The issued, subscribed and paid up share capital of the company as on 31* March, 2017 stood at Rs.

1,11,000/- , comprising of 11,100 equity shares of Rs 10/- each. During the year under review, the
Company has not issued any shares with differential voting rights, sweat equity shares nor granted
any stock options. The Company neither came out with rights, bonus, private placement and
preferential issue,

TRANSFER TO RESERVE:
Your Company has not proposed any amount to be transferred to any reserve for the year ended

31.03.2017.

DIRECTORS AND KEY MANAGERIAL PERSON:

There was no Director who was appointed and/or resigned from the directorship of the Company.
The provision of Key Managerial Personnel is not applicable to the Company and so no KMP was
appointed during the year under review.
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10.

11.

12

13.

14.

15.

NUMBER OF MEETINGS OF THE BOARD:
The Company has duly complied with section 173 of the Companies’ Act 2013, During the year under

review, seven board meetings were convened. The maximum interval between two meetings did not
exceed 120 days.

MANAGERIAL REMUNERATION :
Total Remuneration of Rs. 16,00,000/- (Rupees Sixteen Lacs) paid.

a. Basant Choudhury : Bs. 600000/ -
b. Chiradeep Bhattacharya : Bs. 450000,/ -
c. Ameed Jafri : Bs. 450000/ -
d. Asim Jafri : Ra. 563620/ -

DETAILS OF SUBSIDIARY/ [OINT VENTURES / ASSOCIATE COMPANIES:

Your Company does not have any Subsidiary, Joint Venture or Associate Company during the year
under review.

AUDITORS;
M/s. H. K. GUPTA & CO., Chartered Accountants was appointed as Statutory Auditors of the
Company in the Annual General Meeting held on 30t September 2015 for a period of five years. Their
appointment is sought to retrieve by the members at ensuing annual general meeting to held in the
vear of 2017,

AUDITOR REPORTS :

There are no qualifications, reservation or adverse remarks made by the statutory Auditor in their
report, The statutory Auditor have also not reported any incident of fraud to the board of the
Company in the year under review .

MMITTEE
The provisions of Section 177 of the Companies Act, 2013 read with Rule pertaining to Companies
(Meetings of the Board and its Powers) Rules, 2013 for the constitution of Audit Committee,
provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee and
provisions of section 178(5) of Companies Act 2013 the constitution of Stakeholder Relationship
committee are not applicable for your Company.

RISK MANAGEMENT FOLICY:

Pursuant to section 134(n) of Companies Act 2013, the Company does not have any Risk
Management Policy and further the elements of risk threatening the Company’s existence is very
minimal. In the opinion of Board, there is no material risk which may threaten the existence of the
company.

CORPORATE SOCTAL RESPONSIBILITY :
The Company has not developed and implemented any Corporate Social Responsibility as the
provisions relating to the same are not applicable to the Company.

ECOPRIME HIGHRISES PVT. LTD.
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16.

17.

19.

24.

EXTRACT OF ANNUAL RETURN:
The Companies Act, 2013 makes mandatory for every Company to prepare an extract in the format

prescribed MGT 9. The details forming art of the extract of Annual Return as on 31 March 2017 is
annexed herewith as Annexure - A,

MATERIAL CHANGES:

There have been no material changes and commitments affecting the financial position of the
Company, which have occurred since 31% March 2017, being the end of the Financial Year of the
Company to which financial statements relate and the date of the report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURT OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATION IN FUTURE:

There are no significant material orders passed by the Regulators / Courts/Tribunals which would
impact the going concern status of the Company and its future operations. .

DEPOSITS :
The Company has neither accepted nor renewed any deposits during the year under review.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.
Further the details of the Loans and Investments made by Company are given in the notes to the
financial statements.

PARTICULARS OF CO ACTS OR ARRAN WITH RELATED FPARTY:

There was no contract or arrangements made with related parties as defined under Section 188 of the
Companies Act, 2013 during the year under review and thus disclosure about details of contracts or
arrangements or transactions with related parties referred to in section 188(1) in Form AOC-2 is not
required. Further the details of transactions entered into with the Related Parties are provided in the
accompanying audited financial statements of the Company for the year ended 31st March 2017,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS

AND OUTGO:

Since the Company does not own any manufacturing facility, the requirements pertaining to
disclosure of particulars relating to conservation of energy, technology absorption pursuant to section
134{m) of Companies Act 2013 do not apply to our Company. There was no foreign exchanges earning and
outgo during the year under review.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
TATEMENTS :

The internal financial control system in vogue is commensurate and adequate with the size and nature of

business of the Company,

FARTICULARS OF EMPLOYEES :
Disclosures in terms of Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules 2015 are not applicable to the Company.

ECOPRIME HIGHRISES PYT.LTD,
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ECOPRIME HIGHRISES PRIVATE LIMITED
Cin No. U70109WB2012PTC180811
Reg. off: 19/1, PALIT STREET, BALLYGUNJ, KOLKATA-700019
Phone: 9830969300 email : basantichoudhuryl0@gmail.com

b)

DIRECTORS RESPONSIBILITY STATEMENT:

Your Directors to the best of their knowledge and belief and according to the information and
explanation obtained by them make the following statement in terms of clause (¢) of sub-section (3) of
section 134 of Companies Act 2013 that —

In the preparation of the annual accounts for the financial year ended on 31* March 2017, the
applicable accounting standards had been followed along with proper explanation relating to
malerial departures,

The directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at 31= March 2017 and of the profit and loss of the Company for
that period;

The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of Companies Act 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

The directors had prepared the annual accounts on a going concern basis;

The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

ACKNOWLEDGEMENTS:

Your Directors take the opportunity to thanks the Regulators and Agencies for the continued help and co-
operation extended by them. The Directors also gratefully acknowledge all stakeholders of the Company, banks
and other business pariners for the excellent support received from them during the year.

Place: Kolkata For and on behalf of the Board of Director
Date: 24/08,/2017 For Ecoprime Highrises Pvt Lid.

ECOPRIME HIGHRICES PVT.LTD,

DIRECTOR
Chairman



FORMNO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2017

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014,

I. | REGISTRATION & OTHER DETAILS:
1 IciN U70109WE2012PTC18081 1
2 |Registration Dale 19/04/2012
3 Wame of the Company ECOPRIME HIGHRISES PRIVATE LIMITED
4 Category/Sub-calegony of the Company Company Limited By Shares
5 Address of ihe Registered office & conlact detalls 19A, PALIT STREET, BALLYGUNJ, KOLKATA-700019, PHONE:B830068300
6 Whelhier listed company | 1§[9]
il Name, Address & contact detalls of the Registrar & Transfer Agent, If any. M4

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

As per Annexure - A

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Not Applicable

Annexure -4

[All the business activities contributing 10 % or more of the total umover o

f the company shall be stated)

3. Mo Mama and Descriplion of main praducts / sarvices NIC Code of the % to total tumover of the
Product/senvice company
1 GENERAL CONSTRUCTION SERVICES 99541129 100
[IV.__ SHARE HOLDING PATTERN (Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding
Category of Sharsholders Mo. of Shares held at the end of the year No. of Shares held at the end of the year % Changa
[As on 31-March-2016] [As on 31-March-20171 during the year
Damat Physical Todal % of Total Demat Physlcal Total % of Total
Shares Shares
A. Promoters
(1] Indian
a) Individua!! HUF 11,100 11,100 100.00% 11,100 11,100 100.00% (0.00%!
b) Central Govt - 0.00% . 0.00% 0.00%
¢} State Govi{s) - 0.00% . 0.00% 0.00%
i} Bodies Corp. - - 0.00% - - 0.00% 0.00%
{e) Banks / FI - 0.00% - 0.00% 0.00%
Any other E 0.00% - 0.00%: 0.00%
Sub Total (A} (1) - 11,100 11,100 100.00% - 11,100 11,100 100,00% 0.00%
(2] Foreign
a} MR Individuals - 0.00% - 0.00% 0.00%
b) Other Individuals - [0.00% - 0.00% 0.00%
¢} Badies Com, - 0.00% - 0.00% 0.00%
d) Any othar - £.00% - 0.00% 0.00%
Sub Total (A) (2) - - - 0.00% - - - Q.00 0.00%
TOTAL [A) - 11,100 11,100 100.00% - 11,100 11,100 100.00% 0.00%

ECOPRIME HIGHRISES PYT. LTD.
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B. Public Shareholding

1. Institutions
a) Mulua! Funds - 0.00% - 0.00% 0.00%
b} Banks / FI - 0.00% - 0.00% 0.00%
c} Central Govl - 0.00% - 0.00% 0.00%
d] State Govils) - 0.00% - 0.00% 0.00%
&) Venlure Capital Funds 0.00% 0.00% 0.00%
f) Insuranca Companies - 0.00% - 0.00% 0.00%
ﬂmu Flls - 0.00% - 0.00% 0.00%
h) Fareign Venture - 0.00% - 0.00% 0.00%
|Capital Funds
i) Others (specify) - 0.00% - 0.00% 0.00%
Sub-total (B)(1):- - - 0.00% . - 0.00% 0.00%
2. Non-Institutions
a) Bodies Com.
i Indian - 0.00% - 0.00% 0.00%
[il} Oversaas - 0.00% - 0.00% 0.00%
[} Individuals
___, individual shareholders - 0.00% - 000%] 0.00%
helding nominal share
capital upto Rs. 1 lakh
i} Individua! sharsholders - 0.00% - 0.00%)  0.00%
holding nominal share
capital in emcess of Rs 1
lakh
c) Others (specify)
Non Resldent Indians 0.00% - 0.00% 0.00%
Overseas Corporste - 0.00% - 0.00% 0.00%
Bodles
|Foreign Mationals - 0.00%! - 0.00% 0.00%
Clearing Membearg - 0.00% - 0.00% 0.00%
Trusts - 0.00% - 0.00% 0.00%
Forelgn Bodies- DR - 0.00% - 0.00% 0.00%
Sub-total (B)(2):- - 0.00% - . 0.00% 0.00%
Total Public (B} - 0.00% - - 0.00% 0.00%
C. Shares held by - 0.00% 0.00% 0.00%
Custodian for GDRs &
ADRs
(Grand Total (A+B+C) 11,100 11,100 100.00% 11,100 11,100 100.00% 0.00%
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(ii) Shareholding of Promoter

8N Shareholder's Name Sharehalding at the beginning of the year Sharehalding at the end of the year | 9% changein
Mo, of Shares Yooftotal |% of Shares| No.of Yeoftolal |% of Shares | shareholding
Sharesof | Pledged! Shares | Sharesof | Pledged/ |during the year
the: campany | encumbered the company | encumbered
to total fo total
shares _shares
1 SUBLA ARSHAD 1,000 9.01% - 1,000 9.01% - 0.00%
2 JAFRI HAIDER SARDAR 2,500 22.52% - 2,500 22.52% - 0,00%
3 JAFRI AMEED MOHAMMAD 2,000 18.02% - 2,000 18.02% - 0.00%
[ CHIRADEEP BHATTACHARYA 3,000 27.03% - 3,000 27.03% - 0.00%
] BASANT! CHOUDHARY 500 4.50% 500 4.50% - 0.00%
5] ASIM JAFR 1.000 8.01% 1.000 9.01% - 0.00%
7 CHANDRIMA ROY 100 0.80% - 100 0.80% - 0.00%
8 INDRANATH DUTTA 100 0.90% - 100 0.80% - 0.00%
g MITRA DUTTA 100 0.90% - 100 0.50% - 0.00%
10 PARTHA SARATHI DUTTA 100 0.90% - 100 0.80% - 0,00%
" SANJAY SARKAR 100{ 0,905 - 104 0.90% - 0,005
12 SATYABRATA DUTTA 100] 0.90% 100 0.90% 0.00%
13 SIDCHARTH DUTTA 100 0.90% 100 0.90% 0.00%
14 SNIGOHA DUTTA 00| 0.90% 100 0.00% 0.00%
15 SRIPARNA DUTTA 100 0.90% 100 0.80% 0.00%
18 SUPARNA DUTTA 100 0.90% 100 0.90% 0.00%
L1 BALAJ ENTERFRISE 100 0.80% - 100 0.90% - 0.00%
TOATAL 11,100  100.00% - 11,100)  100.00% . 0.00%:
(ili) Change in Promoters’ Shareholding {please specify, if there is no change)
_ NO CHANGES
(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promofers and Holders of GDRs and ADRs):
SN For each of the Top 10 shareholders Date Reason Shereholding at the beginning of the | Cumulative Shareholding during the year
year
Mo of shares % of total Mo of shares % of total
shares shares
NOT APPLICABLE
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(v) Shareholding of Directors and Key Managerial Personnel:

EN Sharehalder's Name Shareholding at the beginning of the year Shareholding at the end of lhe year | % changs in
Mo, of Sharas oftolal [%of Shares| No.of %oftotal | % of Shares| sharehoiding
Sharesof | Pledged! | Shares | Sharesof | Pledged/ |during the year
the company | encumbered Ihe company | encumbered
fo total {0 total
shates shares
1 SUBLA ARSHAD 1,000 9.01% - 1,000 9.01% - 0.00%
Z JAFR| HAIDER SARDAR 2500 22.52% - 2,500 22.52% - 0.00%
3 JAFRI AMEED MOHAMMAD 2,000 18.02% - 2,000 18.02% - 0.00%
& CHIRADEEP BHATTACHARYA 3,000 27.03% - 3,000 27.035% - 0.00%
5 BASANTI CHOUCHARY &00 4.50% - 500} 4.50% - 0.00%
6 ASIM JAFRI 1000,  901% - 10000  9.01% : 0.00%
V. INDEBTEDNESS Indebtedness of the Company including interest outstandingfaccrued but not due for payment.
{Amt. Rs./Lacs)
Particulars Sacured Loans excluding deposits Unsecured Loans Depasits Tolal Indebtadness
Indebtedness at the beginning of the financial year
i} Principal Amount - 65,697 .513.00 - 65,557,513.00
li} Interast dus but not pald - . - -
(i} Inierest acorued but not dus - - - -
Taotal {i+ii+ili) - B5.597 513,00 - £5,587,513.00
Change in Indebtedness during the financial year
* Addition 11,161,132.00 11,161,132.00
* Reduction = 28,240 081,00 28,240,081.00
Net Changs - 38,401,213.00 - 39,401,213.00
Indebtedness at the end of the financial year
i) Principal Amounl - 48,518,564.00 48 518,564.00
[i) Interest due but not paid = ¥ = +
fii} Interest accrued bul not due = - -
Total {i-+iHif - 48,518.584.00 - 48,518,564.00
[VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL E |
A, Remuneration to Managing Director, Whole-ime Directors sndlor Manager:
2N, Parliculars of Remuneration Mams of MOYWTD/ Manager Total Amount
Name Basani, Chiradeep, Ammed & Asim Jafr| {Rs/lac)
Dasignation Whole Time Direclor
1 Gross salary 2063520
(a) Salary as per provisions contained in seclion 17{1) of the Income-tax Act, 1961 -
Tatal [A) - - 2,063,620
Ceiling as per the Act
VIl. PENALTIES { PUNISHMENT! COMPOUNDING OF OFFENCES:
Type Section of the Companies Act Brief Description Details of Penalty | Authority [RD / NCLT/ | Appeal made, if any (give
Punishment/ COURT] Details)
Compounding fees
Imposed

NIL

IE HIGHRISES PVT LTD.
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_H. K. GUPTA & Co.

INDEPENDENT AUDITOR'S REPORT
To the Members of ECOPRIME HIGHRISES PRIVATE LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements ECOPRIME HIGHRISES
PRIVATE LIMITED (‘the Company’), which comprise the balance sheet as at 31 March 2017,
the statement of profit and loss for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under. We conducted our audit in accordance
with the Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement. An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the.
financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone financial statements give the information required by the Act in

the manner so required and give a true and fair view in conformity with the accountin

principles generally accepted in India, of the state of affairs of the Company as at 31 Mm
fod /P V2

2017 and its profit for the year ended on that date.



H. K. GUPTA & CoO.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (1 1) of section 143 of the Act. In our
opinion the said order is not applicable to the Company.

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) the balance sheet and the statement of profit and loss dealt with by this Report are in
agreement with the books of account;

(d) in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

(e) on the basis of the written representations received from the directors as on 31 March 2017
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2017 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal finanecial controls over financial reporting. and

(g) with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us :

I. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements;
II. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

IlI. There were no amounts which were required to be transferred by the Company to the
Investor Education and Protection Fund during the year.

IV. In our opinion the Company has provided requisite disclosures in its financial
statements as to hold as well as dealing in Specified Bank Notes during the period from
8th November, 2017 to 30th December 2017 and such disclosures are in accordance
with the books of accounts maintained by the company.

FOR H. K. GUPTA & CO.

Chartered Accountants .
Reg. No-325341E ZAUPE,
b (80
i { 2 {A’% Ta J o llr
(CA.HARISH GUPTA) %\\f;{f‘ /
Proprietor %’jm’;“;@/

Mem No : 062371
Place: Kolkata Date: 24/08/2017
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(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements of
our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ECOPRIME
HIGHRISES PRIVATE LIMITED (“the Company”) as of 31 March 2017 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects. Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial contr em over financial reporting.




'H. K. GUPTA & Co.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2017, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR H. K. GUPTA & CO.
Chartered Accountants
Reg. No-325341E

A
-
(CA.HARISH GUPTA)

Proprietor
Mem No : 062371
Place: Kolkata
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ECOPRIME HIGHRISES PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2017

Particulars

Notes  |31st March,2017| 31st March,2016

Amount (Rs.) Amount (Rs.)

L. |EQUITY AND LIABILITIES

("]

Shareholders’ Funds

(a) Share capital 3 111,000.00 111,000.00
(b) Reserves and surplus 4 (1,464,493 46) -1,487,571.84
2|Current Liabilities
(a) Short Term Borrowings 5 48,518,564.00 65.597.513.00
(b ) Trade Payable 6 190,361,125.00 | 122,278,291.00
( ¢ ) Other Current Liablities 7 8,159,264.18 1,306,991.00
{ ¢ ) Short Term Provisions 8 2.798,354.90 1,210,743.00
TOTAL 248,483.814.62 | 189,016,966.16
II. |ASSETS
1|Fixed Assets
Tangible Assets 9 142,663.00 164.377.00
2|Defterred Tax Assets 24,934.00 23.419.00
3|Current Assets
(a) Inventories 10 148,392,521.31 103,316.113.13
(b)  Cash and cash equivalents 11 0,041,119.44 2,574,699.16
(c) Short Term Loans & Advances 12 90,882.576.87 82938357.87
TOTAL 248,483,814.62 | 189,016,966.16
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial -

statements

As per our report of even date
For HK.GUPTA & CO.
Chartered Accountants

Reg. No- 325341E

v

(CA. HARISH GUPTA)
Proprietor

Membership No. 062371
Place: Kolkata

Date: 24/08/2017

For and on behalf of the board of directors

ECOPRIME HIGHRISES PVT. LTD.

i o

Director

IGHRISES PYT. LTD,
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ECOPRIME HIGHRISES PRIVATE LIMITED
STATEMENT OF PROFIT & L.OSS FOR THE PERIOD ENDED 31ST MARCH, 2017

Particulars Notes |Figures for the |31st March 2016
current reporting
period

Amount (Es.) Amount {(Rs.)
Income
Revenue from operation 13 1,300,173.00 -
Other Income 14 1,113,300.31 17.665.00
Total Revenue (I) 2,413,473.31 17,665.00
Expenses
Operating Expenses 15 1,109,044.82 -
Employee Benefit Expenses 16 573.981.00 124,080.00
Other expenses 17 650,525.11 304.638.07
Total (II) 2,333,550.93 428,718.07
Earning before interest, depreciation and tax 79,922.38 -411,053.07
Less : Depreciaton 9 53,279.00 62.447.00
Less : Interest and finance cost 18 - -
Profit/(Loss) before Tax 26,643.38 -473,500.07
Less : Tax Expenses - -
Current Taxes 5,080.00 -
Deferred Taxes -1,515.00 -8,293.00
Profit after tax 23,078.38 -465,207.07
Earnings per equity share [nominal value of share Rs. 10/-
Basic 231 (46.52)
Diluted 231 (46.52)
Summary of significant accounting policies 2
The notes are an integral part of the financial statements 19

As per our report of even date
For HK.GUPTA & CO.
Chartered Accountants

Reg. No. 325341E

P

-

(CA. HARISH GUPTA)
Proprietor

Membership No. 062371

Place: Kolkata
Date: 24/08/2017

For and on behalf of the board of directors
ECOPRIME HICHRISES PVT.LTD.

DIRECTOR

rector

[c HIGHRISES PVT, LTD.
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ECOPRIME HIGHRISES PRIVATE LIMITED

.- Corporate Information : ECOPRIME HIGHRISES PRIVATE LIMITED is a private limited company
registered under the provision of Companies Act 1956. The Company is mainly engaged in the business of
real estate development.

2.  Summary of Significant Accounting policies

ECOPRIME HIGHRISES PVT. LTD.

Director

L Financial Statements
The financial statements have been prepared on the accrual basis of accounting under the historical
cost convection in accordance with the accounting principles generally accepted in India and comply
with relevant provisions of Companies Act 2013 read with rule 7 of the Companies (Accounts) Rule
2014,
IL Use of Estimates
The preparation of financial statements require management to make estimates and assumptions that
affect the reported amount of assets and liabilities and disclosures relating to contingent liabilities as
at the Balance Sheet date and the reported amounts of revenue and expenses during the year.
Contingencies are recorded when it is probable that a liability will be incurred and the amounts can
reasonably be estimated.
. Revenue Recognition
All other income and expenditure items having material bearing on the financial statements are
recognized on accrual basis.
IV. Inventories
The Inventories (i.e. work in progress) are valued at cost or market value which is lower and as it
certified by the management.
V. Fixed Assets- Tangible Assets
All fixed assets are valued at cost which includes expenditure incurred in the acquisition and
construction/installation and other related expenses, and carried at cost less depreciation ie. at
written down value.
VL Depreciation
Depreciation of Fixed Assets are provided as per the provision made under Schedule II of
Companies Act, 2013.
VII. Taxation
a. Provision for taxation is made for both current and deferred taxes. Provision for current tax is
measured is based on the amount expected to be paid to the taxation authorities using the
applicable tax rates and tax laws. The Company uses income & expenses method of accounting
for deferred income taxes. Under this method, deferred tax assets and liabilities are determined
based on the difference between the financial statement and tax bases of income & expenses, as
measured by the enacted/ substantially enacted tax rates which will be in effect when those
temporary differences are expected to be recovered or settled. Deferred tax expense/ income are
the result of changes in the net deferred tax assets and liabilities.
VIIL Impairment
An asset is treated as impaired when the carrying cost of the asset exceeds its recoverable value in
use and net selling price. Value in use is computed at net value of cash flow expected over the useful
life of assets. An impairment loss is recognised as an expense in the profit & loss account in the year
in which an asset is identified as impaired. The impaired loss recognised in earlier accounting period
is reversed if there has been improvement in recoverable amount.
IX. Provisions
Provisions are recognised where reliable estimates can be made for probable outflow of resources to
settle the present obligation as a result of past event and the same is reviewed at each Balance Sheet
date.
X. Contingent Liabilities
Contingent liability is not provided.
For and on behalf of board

-
ﬂ‘ M \?‘
DIRECTO



ECOPRIME HIGHRISES PRIVATE LIMITED
Notes to financial statements for the year ended 31st March,2017

d.a.

Share Capital

= 315t March, 2017 31st March 2016

Smare Sapaal MNumber Amount Number Amount
Authorised
Equity Shares of " 10/~each 50,000 S00.000.00 50,000 500,000.00
Issued
Equity Shares of ' 10/-each 11,100 111,000.00 11,100 111.000.00
Subseribed & Paid up
Equity Shares of " 10/~each fully paid in cash 11,100 111,.000.00 11,100 111,000,040

Total 11,100 111,000.00 11,100 111,000.00

Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Paiticilin 31st March,2017 31st March 2016

Number Amount Number Amount

Shares outstanding at the beginning of 11,100 111,000.00 11,100 111,000.00

the year

Shares Issued during the year - - -

Shares bought back during the vear - - - -

Shares outstanding at the end of the 11,100 111,000.00 11,100 111,000.00

year

Terms / Rights attached

The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity

shares is entitled to one vote per share. In the event of the company, the holders of equity shares will be entitled to

receive remaining assets of the liquidation of company, after distribution of all preferential amounts. The

distribution will be in propertion to the number of equity shares held by the shareholders.

Details of shareholders holding more thian 5% shares in the company

Name of Shareholder 31st March,2017 31st March,2016
No. of Shares | % of Holding | No. of Shares | % of Holding
held held
Arshad Subla 1,000 9.01 1000 9.01
Sardar Haidar Jafii 2,500 22.52 2,500 22.52
Md. Ameed Jafri 2,000 18.02 2,000 13.02
Chiradeep Bhattacharya 3,000 27.03 3,000 27.03
M. Asim Jafri 1,000 9.01 1,000 9.01

As per records of the company. including its register of shareholdersfmembers and other declarations received
from sharcholders regarding beneficial interest, the above represents both legal and beneficial ownerships of

share.

ECOPRIME HIGHRISES PVT. LTD.

M :

DIRECTOR
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ECOPRIME HIGHRISES PRIVATE LIMITED

Notes to financial statements for the year ended 31st March,2017

4 Reserves and Surplus

b) Surplus/(deficit) in the statement of 31st March,2017 31st March 2016
profit and loss Rs. Rs.
Balance as per last financial statements (1.487.571.84) (1,022,364.77)
{(+) Net Profit/(Net Loss) For the current year 23.078.38 (465,207.07)
Net Surplus in the statement of profit and loss (1,464,493.46) (1,487.571.84)
t
5 Short Term Borrowings 31st March,2017 31st March 2016
=SS0 ST SOTrowines Rs. Rs.
Advance From Directors 3.450,000.00 3.450,000.00
Advance from others - 4,704.848.00
Deposits From Shareholders 13,221,000.00 19.213,000.00
From Others (Body Corporate) 31.847.564.00 38.229.665.00
Total 48,518,564.00 65,597,513.00
6 Tyuds Pavabla 31st March, 2017 31st March 2016
~race lavanle Rs. Rs.
Advance From Customer (Flat Bookings) 185,818,334.00 118,055,988.00
Sundry Creditors for Goods 4,542,791.00 4,222.303.00
Total 190,361,125.00 122,278,291.00
7 31st Ma 017 h 2016
Other Current Liabilities MDAt Slst Mnie
Rs. Rs.
Creditors for Expenses 8,037.741.00 1,306,991.00
Other Current Liabilities 121,523.18 &
Total 8,159,264.18 1,306,991.00
8 h,2017 J1st
Shrt Term Provision 31st March,2 st March 2016
Rs. Rs.
Servise Tax payable 2,148.589.90 689.975.00
Provision For Income Tax 5,080.00 i
TDS Payable 644,685.00 520,768.00
Total 2,798.354.90 1,210,743.00

ECOPRIME HIGHRISES PVT.LTD.

e

DIRECTOR

-
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ECOPRIME HIGHRISES PRIVATE LIMITED

Assets Graoss Block Useful Life Adjusted Current Net Value
Net Blaoc: [Total Uschul | Used Life| Remaining Residual |0
As on Addition | Delition |  Total lifs Az On | Life AsOn Valus Retained | Depreciation Agan

01042016 42460 AEAT ) 31T ﬁm_.:_.l..m_.l 31032017

MOTOR CYCLE 51,659 - - 51,659 24233 1 i & 2583 - 6,634 17,5949

OMPUTER 22230 - - 22230 1,112 3 3 - 1112 - - [

FURNITURE & FICTURE 168,796 - - 168,796 68,718 10 3 5 8,440 - 20,2649 48,449

FURNITURE & FICTURE-2 28,969 - - 28,969 21,469 10 2 & 1,448 - 5,558 15,911

AIR-CONDITIONER 05,909 - . 05,900 48,845 1 2 # 3,203 - 12,646 36,159

AIR-CONDITIONER-2 - 31,565 - 31565 - 1 1 9 [.5T8 - 8172 23,393

TOTAL 337,563 31,565 369,128 164,377 1,578 53,279 142,663
e — e —= - =——————— . e _ —_— ]

ECOPRIME HIGHRISES PVT. LTD.
—

DIRECTOR



ECOPRIME HIGHRISES PRIVATE LIMITED
Notes to financial statements for the year ended 31st March,2017

10

11

12

13

14

Inventories 31st March,2017 31st March,2016
Rs. Rs.
Closing WIP 148,392,521.31 103,316,113.13
Total 148,392,521.31 103,316,113.13
S —— " |
Cash and cash equivalents As at 31 March 2017 31st March,2016
Rs. Rs,
a. Balances with banks in current accounts 9.005,220.44 2,082.490.16
b. Cash in hand 35,899.00 492.209.00
9,041,119.44 2,574,699.16
Short Term Loan & Advance 31st March,2017 31st March,2017
Rs. Rs.
Avances for Land 50,220,309.00 53,220,309.00
Advances to suppliers 24,860,102.00 23,199,580.00
Deposit with CESC 3,787.,756.00 38,000.00
Advance to Employee - -
Other Advances 5,850,000.00 1,050,000.00
Advance against Rent 207,000,00 207,000.00
Advance against expenses 2,158,225.00 1,325,639.00
Advnece to party 22,840.00 22,840.00
Sales Tax Security Deposit 100,000.00 100,000.00
Vat Tax Credit 3,268,746.87 3.268,746.87
TDS Receivable 407,598.00 506,243.00
Total 90,882,576.87 82,938,357.87
Revenue From Operation 31st March,2017 31st March,2016
Rs. Rs.
Job Charges Received 1,300,173.00 -
Total 1,300,173.00 -
Other Income 31st March,2017 31st March,2016
Rs. Rs.
Rent & Maintainance Received 1,087,596.31
Interest Income 15,704.00 17,665.00
Total 1,113,300.31 17,665.00

—_—

ECOPRIME HIGHRISES PVT. LTD.
fl- A LNEL

DIRECTOR
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ECOPRIME HIGHRISES PRIVATE LIMITED
Notes to financial statements for the year ended 31st March,Z2017

15

Operating Costs

31st March,2017

31st March,2016

Rs.

Opening Work in Progress

103,316,113.13

72,639,306.13

Add : Expenses incurred during the year

Labour Misc. Site Expenses & Material Purchases

28,135,442.00

21,588,491.00

Job Contract Charges 7,926,552.00 2,141,77%.00
Rates & Taxes 1,654,789.00 1,156,643.00
Rent 686,509.00 586,010.00
Electricity Expenses 2,549,523.00 237,789.00
Repair & Maintainance - 60,453.00
Brokerage 1,252,277.00 398,400.00

16

17
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Professional Charges

2,684,132.00

2,517,689.00

Add : Allocated Expenses

Other Expenses 71,600.00 130,559.00
Employee Benefit Expenses - 681,624.00
Interest and fiance Cost 1,224,629.00 1,177,370.00
Total A 149,501,566.13 103,316,113.13
Less : Operating cost apportion to sales (B) 1,109,044.82 -
Less: Closing Work in progress (A-B) 148,392,521.31 103,316,113.13
Employee Benefit Expenses 31st March,2017 31st March,2016
Rs. Rs.
Salary & Bonus 497,080.00 654,962.00
Staff welfare 76,901.00 150,742.00
573,981.00 805,704.00
Less : Allocated to projects - 681,624.00
Total 573,981.00 MBD.W_
For the Period ended | For the Period ended
Other Expenses 31 March 2017 31 March 2016
Rs. Rs.
Auditors Remuneration as Statutory Audit Fees 15,000.00 15,000.00
Legal & Professional Charges 243,100.00 -
Business Promotion 13,770.00 -
General Charges 206,008.00 139,746.00
Penal Interest = 65,185.00
Rates & Taxes 14,000.00 11,322.00
Bank Charges 12,290.11 2,202.07
Telephone Expenses 56,665.00 63,594.00
Travelling & Conveyance 131,122.00 7,840.00
Power & Fuel 30,170.00 130,308.00
722,125.11 435,197.07
Less : Allocated to projects 71,600.00 130,559.00
TOTAL 650,525.11 304,638.07
Interest & Finance Cost 31st March,2017 31st March,2016
WP, Rs. Rs.
Interest on Unsecured Loan j@ﬁ 1.224 629.00 1477 270 00 |



' ECOPRIME HIGHRISES PRIVATE LIMITED
SCHEDULE- 19
NOTES ON ACCOUNTS:
a) Provision for deferred tax assets has been made.

b) In the opinion of Board of Directors current assets and loans and advances have the value at which these
are stated in the Balance sheet, unless otherwise stated and adequate provisions for all known liabilities
have been made and are not in excess of the amount reasonably required.

¢) Auditor’s Remuneration :
Statutory Fees Rs. 15000/-

d) Expenditure incurred on employees who were in receipt of remuneration aggregating to Rs. 24,00,000/-
or more per annum or Rs 2,00,000/- or more per month when employed for a part of the year — Nil
(previous year-Nil)

¢) As defined in Accounting Standard —18, related parties with whom transactions have taken
place during the year are:

i. Key Management Personnel: ARSHAD SUBLA, Director
AMEED JAFRI, Director
CHIRODEEP BHATTACHARY A, Director
ASIM JAFRI, Additional Director
BASANTI CHOUDHURY, Director

ii. Company having Common Director :  a) Empower Heights Pvt Ltd.
b) Newever Canclave Pyt Ltd

Following transactions have been entered into during the year : Amounts in Rupees.

Particulars Op. Balance Received during Repaid during Closing Balance
the year the vear

Short Term 77,99,072/- 10040000/~ 9966101/~ 77,99,072/-

Borrowings

Job Contract Rs. 61,20,004/- paid to Newever Conclave Pvt Ltd

Charges Paid
Managerial Rs. 600,000/ to Basanti Choudhury, Rs. 450,000/~ each to Chiradeep Bhattacharya
Remuneration & Ameed Jafri and Rs. 563620/- to Asim Jafri paid during the current year.

f) The Company has made the payment to Micro, Small and Medium Enterprise as defined in the Micro,
Small and Medium Enterprise Development Act, 2006, within the appointed date during the year and
there are no MSMEs to whom the Company owes due on account of principal amount together with
interest at the Balance Sheet date, hence no additional disclosure have been made.

g) The Company has not deducted TDS on the following expenses debited to profit & loss account.

a) Brokerage : Rs. 200000/-
b) Interest Expenses : Rs. 692000/-
¢) Professional Charges : Rs. 198000/~
d) Job Charges : Rs. 4870204/- ECOPRIVE HIGHRISES PVT.LTD,

*_E-l!F};r" : \ajﬂ .
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ECOPRIME HIGHRISES PRIVATE LIMITED

h) Specified Bank Notes (SBNs)

Specified Bank Notes (SBN) held
31/12/2016.

and transaction during the period from 08/11/2016 to

SBN Rs. | Other Denomination | Total (Rs)
notes Rs.
Closing Cash in Hand at 08/11/2016 | 206000/- | 16368/- 222368/-
Add : Withdraw from Bank NIL 225000/~ 225000/-
Less : Payments NIL 133621/- 133621/-
Less : Amount Deposit in Banks 206000/~ | 4500/- 210500/-
Closing Cash as at 30/12/2016 NIL 103247/- 103247-
i} Earning Per Shares

Profit after Tax Rs.23078.38

No. of Equity Shares 11100/-

Nominal Value of Equity Shares Rs. 10/- each

Basic\Diluted Earning per share Rs. 231

J) Previous year’s figures have been re-grouped and re-arranged wherever considered necessary.

For and on behalf of the Board.
ECOPRIME HIGHRISES PYT. LTD.
M - M\J;z%.
DIRECTO
Director




