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INDEPENDENT AUDITOR’S REPORT

To
The Members
M/s Charles Commercial Pvt. Ltd.

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of the M/s Charles Commercial

~ Pvt. Ltd. ("The Company”), which comprise the Balance Sheet as at 31st March, 2020, the
statement of Profit &Loss and Cash Flow Statement for the year then ended and notes to the
financial statements, including a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanaticns given to
us, the aforesaid financial statements for the year ended 31st March, 2020 give the
information required by the Companies act 2013 in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in india, of the
state of affairs of the Company as at 31st March 2020, and its profit and cash flows for the
year ended on that date. '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s responsibilities for the audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the rules there under, and we have fulfilled our ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we hav
a basis for our opinion.

fained is sufficient and appropriate to provide
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- Emphasis. of Matters

We draw your attention to Note 28 (c) to the financial results for the year ended 31%t March,
2020, which describes the impact of outbreaks of coronavirus (COVID-19) on the business
operations of the Company. In view of the uncertain economic environment, a definitive
assessment of the impact on the subsequent periods is dependent upon circumstances as
they evolve. Our conclusion is not modified in respect of this matter.

Key Audit Matters

- Key Audit Matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements for the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexure to Board’s Report, Business Responsibility Report but does not include the
financial staterments and our auditor’s report thereon.

OQur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in

this regard.
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Management’s Respohsibility for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5)of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process. ' '

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
‘whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform St sadwedures responsive to
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basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s repor.t. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s.
report unless law or regulation precludes public disclosure about the matter or when, in

e bly be expected to
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outweigh the public interest benefits of such communication. All of our observations are well
covered by the other notes to financial statements of the company. However, the Company
has negative Reserves & Surplus due to excess expenditure over income over the past years.

We draw attention to Note 28(e) to the Financial Statements in relation to outstanding
balances of Trade Payables, Long Term Loan & Advances and Trade Receivables which are
subject to confirmation and subsequent adjustments, if any.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, wegive
in the Annexure ‘A', a statement on the matters specified in the paragraph 3 and 4 of the
order.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account, as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss and the cash flow statement dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act read with rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of written representations received from the directors, as on 315 March
2020 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2020 from being appomted as a dlrector in terms of Section 164(2) of
the Act.

f) Since the Company's turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowing from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting and
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such controls
vide notification date June 13th, 2017, and

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us;

a) The Company does not have any pending 11t1

o ch would impact its
financial position;
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b) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

¢) There has been no delay in fransferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For S.Bhalotia &Associates
(Chartered Accountants)
Firm’s Registration no.: 325040E

onehedlyd
A. Debabrata Mukhopadhyay

{Partner}
Membership No: 067630

UDIN No.21067630AAAAAKS8349

Place: Kolkata
Date: The 10th Day of December, 2020
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Annexure - A to the Independent Auditors’ Report

The Annexure veferred to in Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31st March 2020, we report that:

ii.

il

v,

In respect of the Company’s fixed assets:

a) The company has maintained proper records showing full particulars inciuding
quantitative details and situation of its fixed assets on the basis of available information.

b) As explained to us, the fixed assets are physically verified by the management in a
phased periodical manner, which in our opinion is reasonable, having regard to the size
of the company and nature of its assets. No material discrepancies were noticed on such
physical verification. '

c) According to the information and explanations received by us, the company owns
immovable properties and the title deeds of immovable properties held in the name of
the company.

The company does not have any inventories as defined in Accounting Standards -2
Valuation of Inventories and hence in our opinion Para 3(ii) of the Order not
applicable.

The Company has granted loans to parties covered in the register maintained under
section 189 of the Companies Act, 2013 (‘the Act’). Total loan given during the period is
amounting ¥ 37,431,000/- and outstanding balance as on 31% March 2020 is X
41,060,628.04/-

a) [n our opinion, the rate of interest and other terms and conditions on which the loans
had been granted to the parties listed in the register maintained under Section 189 of
the Act were not, prima facie, prejudicial to the interest of the Company.

b) In the case of the loans granted to the parties listed in the register maintained under
section 189 of the Act, the borrowers have been regular in the payment of the principal
and interest as stipulated.

¢) There are no overdue amounts in respect of the loan granted to party listed in the
register maintained under section 189 of the Act.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with

respect to the loans and investments mad

(%)

¢
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v. Based on our scrutiny of the company’s records and according to the information and
explanations provided by the management, in our opinion, the company has not
accepted any loans or deposits which are deposits within the meaning of Rule 2(b} of
the Companies (Acceptance of Deposits) Rules 2014

vi.  According to information and explanation given by the management, the maintenance
of cost records have not been prescribed by the Central Government under section
148(1) of the Act, for any of the activities carried on by the company.

vii,  (a) According to the information and explanaiion given to us and on the basis of
records of the company, undisputed statutory dues including Provident Fund,
Employees’ State insurance, Income-tax, GST, Custom Duty, Professional Tax etc. to
the extent applicable and any other statutory dues have generally been regularly
deposited with the appropriate authorities.

According to the information and explanations given to us, there were no undisputed
amounts payable in respect statutory dues in arrears as at 31% March 2020, for a
period of more than six months from the date they became payable except TDS of T
2650/ -.

(b According to the information and explanations given to us, there are no material
dues of income tax, duty of excise, Goods & _service tax, which have not been
deposited with the appropriate anthorities on account of any dispute except demand
of Rs.109,247.50/ - on account of TDS as per Incose Tax.

viii. In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings to banks. The
Company does not have any joans or borrowings from financial institutions or
government and has not issued any debentures.

ix.  According to the records of the company the company has not raised any moneys by
way of Inital Public Offer, or Further Public Offer not has the company obtained any

lerm foan, Hence, comments andey the clause are not called for.

x.  According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.
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xii, In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

xiti. According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

xiv.  According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

xv. According to the information and explanations given to us and based on our
oxamination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

xvi.  The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act 1934,

For S. Bhalotia &Associates
{(Chartered Accountants)
Firm's Registration no.: 325040E

D. Mooty
CA. Debabrata Mukhopadhyay
(Partner)
Membership No: 067630
UDIN No. 21067630AAAAAKS8349
Place: Kolkata
Date: The 10th day of December, 2020
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| 31st March 2019
; 3 Z ' 2 (Amount in )
(1) [Shareholders’ funds _
(a) [Share Capital 3 140,230.00
(b} |Reserves and Surplus 4 (1,757,587 81
Total Shareholders’ funds (1,617,357.81)}
(2) jNon-current Liabilities
(a) |Long Term Borrowings 5 55,363,353.00
Total of Non-Current Liabilities : 55,363,353.00
(3) [Current liabilities
(a) | Trade Payables
{i) Dues to Micro & Small Enterprises 6 . -
(ii) Dues to others 6.1 21,620,608.05
(b} [Other Current Liabilities 7 1,211,372.91
{c} |Short Term Provisions 8 100,741.00
22,932,721.96
76,678,717.15
(1) |Non Current Assets
(a) |Property, Flant & Equipment
(i) Tangible Fixed Asset 9 55,264,754.75
(i) Capital Work in Progress 22,500.00
(b) |Long Term Leans & Advances 10 11,388,735.00
(c) [Other Non Current Assets 11 11,043.00
Total of Non-current Assets 66,687,032.75
(2) |Current assets ' -
{(a) |Inventories 12 -
(b) |Trade Receivables _ 13 8,630,675.40
(c) |Cash and Bank Balances 14 1,241,424.00
lidy |Other Current Assets 15 119,582.00
Total of Current Assets 9,991,684.40
. _ - 76,678,717.15
Summary of Significant Accounting Policies n
The accompanying notes form integral part of the financial statements
As Per Our Report on even date
For, S.Bhalotia & Associates
Chartered Accountants For-and on behalf of the Board of Charles Commercial
Firm's Registration No. 325040F Private Limited
. NU%LDF-A‘QQ“H RusRYa Bhuken I
: —
CA Debabrata Mukhopadhyaj{ ¥’ .
(Partner) Pushpa Bhutoria Lalit Kumar Bhutoria
Membership No. 067630 (Director) {Director}
Place: Kolkata Din No. 00163167 Din No.01408634
Date: The 10th Day of December, 2020




Revenue from Operation

Other Income
I TOTAL REVENUE

ey

Purchases of Stock-in-Trade

Cost of Construction

Change in inventories of finished goods
Employees Benefit Expenses

Finance Costs

Depreciation & Amortization Expenses

Other Expenses

IT {Total expenses

III |Profit Before Tax (I- II)

IV |Fax expense:

(1) Current Tax

(2) MAT Credit (Entitlement)/ Utilised

V |Net Profit / (loss) for the period (III - TV)
VI |Earnings per equity share:

(1) Basic
(2) Diluted

=

31st March 2019

Summary of Significant Accounting Policies

(Amount in )
16 12,224,692.50
17 2,983,595.00
15,208,287.50
18 12,201,860.50
19 -
20 -
21 60,000.00
22 2,661,735.50
33,925.99
23 102,163.70
15,059,685.69
148,601.81
28,591.00
120,010.81
24
8.56
8.56
!I2"

|As Per Our Report on even date

For, S.Bhalotia & Associates
IChartered Accountants
Firm's Registration No. 325040E

D. v'\umakoA_Qa -y -
CA Debabrata Mukhopadhyay
(Partner)

Membership No. 067630

Place: Kolkata

Date: The 10th Day of December, 2020

The accompanying notes form integral part of the financial statements

For and on behalf of the Board of Charles
Commercial Private Limited

// K
il

PusnTa Brwken

Pushpa Bhutoria Lalit Kumar Bhutoria
(Director) (Director)
Din No. 00163167 Din No.01408634




Direct Taxes (Paid) /Refund

2 A e
A it ',se'-*};é

Purchase of fixed assets, including intangible assets, CWIP and
capital advances

Profit on Sale of Land

Loss of sale of Land

Sale of Land

Decrease/ (Increase) in Long Term Loan and Advances
Interest Received

Proceeds/ {Repayment) from Lo Term Borrowings
Interest Paid

Net increase/ (decrease) in cash and cash equivalent (A+B+C)

Profit before tax from continwing operations 477,480.58 148,601.51
Profit Before Tax 477 480.58 148,601.81
Interest & Finance Charges 4,108,583.52 2,661,735.50
Depreciation 29,515.20 33,925.99
Interest Received {1,210,793.00) (313,595.00)
Loss of Sale of land 1,437,825.00 -
Profit on Sale of Land {3,399,393.00) -
1,443,218.30 2,530,668.30
Movements in Working Capital:
Increase/ (Decrease) in Trade Payables (1,472,373.05) {4,045,674.40)
Increase/ (Decrease) in Other Current Liabilities 60,871,591.92 (5,482.00)
Decraase/ (Increase) in Inventories (30,177,209.02) -
Decrease/ (Increase) in Trade Receivables {15,331,334.00) (3,898,232.60)
Decrease/ (Increase) in Short Term Loan and Advances
Decrease/ {Increase) in Other Current Assets {5,422,070.04) 93.578.00

(807,974.00)

©3,399,393.00
(1,437,825.00)
3,893,232.00
(29,671,893.04)
1,210,793.00

19,350,188.05
(4,108,583.52)

1,014,595.60

(63,474.00)

(11,388,735.00)
313,595.00

18,991,087.00
(2,661,735.50)

" {193,635.20)

Cash and cash equivalent at the beginning of the year
255

1,213,570.09

1,407,205.29




394,910.00
1,833,255.69

1,241,424.00
(27,853.91)

i} Cash in Hand
ii) Balances With Banks - In Current Account

Summary of Significant accounting policies

The accompaying notes are an integral part of the financial statements.

As per our report of even date
For, S.Bhalotia & Associates - For and on behalf of Board of Charles
Chartered Accountants ' Commercial Private Limited
Firm's Registration No. 325040E /7o v _ ,
Q "7'-\ AVta Bw e <7 -
CA Debabrata Mukhopadhyay Pushpa Bhatoria  Lalit Kumar Bhutoria
(Partner) . (Director} (Director)
Membership No. 067630 Din No. 00163167 Din No.01408634

Place: Kolkata
Date: The 10th Day of December, 2020




Basis of Preparation

The financial statements of the company have -been prepared in accordance with gemerally accepted
accounting principles in India. The company has prepared these financial statements to comply in all material
respects with the accounting standards notified under relevant provisions of the Companies Act, 2013. The
financial statements have been prepared on an accrual basis and under the historical cost convention.The
accounting policies adopted in the preparation of financial statements are consistent with those of previous
year.

Summary of Significant Accounting Policies.

Presentation and Disclosure of Financial Statements

The financial statements have been prepared and presented under the historical cost convention on the accrual
basis of accounting in accordance with the generally accepted accounting principles (GAAF) in India and
comply with the Accounting Standards prescribed in the Companies (Accounting Standards) Rules, 2006 and
with the relevant provisions of the Companies Act 2013, to the exfent possible.

Use of Estimates

The preparation of financial statements is in conformity with Indian GAAP {Generally Accepted Accounting

Princples) requires the management to make judgments, estimates and assumptions that affect the reported

amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of

the reporting period. Although these estimates are based on the management's best knowledge of current-
.|events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring

a material adjustments to the carrying amounts of assets or liabilities in future periods.

AS - 2 Valuation of inventories
Inventories are valued as under :-

Buildi : ]
) Building Material, Stores : At cost using Weighted Average Method

Spares parts etc.

b) Completed Units (Unsold) : Atlower of cost or Net Realisable value
¢} Land : Atcost

d) Project/ Contracts work in . Atcost

progress

Cost of Completed units and project/ work in progress includes cost of land, construction/ development cost
and other related cost incurred thereon.

AS - 3 Cash Flow Statements -

Cash and Cash Equivalents

Cash Flow Statement has been prepared under Indirect Method. Cash and cash equivalents for the purpose of
cash flow statement comprise cash at bank and in hand and short-term investments with an original maturity
of three months or less.

AS - 4 Events Occurring after the Balance Sheet date

Assets and Liabilities are adjusted for events cccurring after the Balance Sheet date that provide additional
evidence to assist the estimation of amouhts relating to condition existing at the Balance sheet date.

AS -5 Net Profit or Loss for the Period, Prior Period ltems, and changes in Accounting Policies

Significant items of Extra-Ordinary Ttems, and Prior Period Incomes and Expenditures, are accounted in
accordance with Accounting Standards 5.




——

AS -9 Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and
the revenue can be reliably measured.

Sale of goods

Revenue form sale of goods is recognized when all the significant risks and rewards of ownership of the
goods have been passed to the buyer, usually on delivery of goods, The company collects sales taxes and
value added taxes{(VAT) on behalf of the government and, therefore, these are not economic benefits flowing
to the company, Hence, they are excluded from revenue. Excise duty deducted from revenue (gross) is the
amount that is included in the revenue (gross) and not the entire amount of liability arising during the year.

Interest

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the
applicable interest rate. Interest income is included under the head “other income” in the statement of profit
and loss. '

Dividends

Dividend income is recognized when the company’s right to receive dividend is established by the reporting
date.

AS - 10 Accounting for Property, Plant & Equipment

i. Assets which qualify for the difinition of Plant Property & Equipment are stated at their cost of acquisition
or construction amount (net of cenvat, wherever applicable) less accumulated depreciation / amortization and
impairment loss, if any. Cost comprises the purchase price, installation and attributable cost of bringing the
asset to its working condition for its intended use. Also, an initial estimate of costs of decommissioning,
restoration and similar liabilities. '

ii. Machinery spares which does not qualify for definition of Property, Plant or Equipment can be classified
under the head Inventories. Other than these all can be classified under AS10.

iii. The Company can decide to expense an item if the amount of expenditure is not material to be included as
Plant, Property or Equipment,

iv. Company is providing depreciation as per written down basis.
Capital Work-in-Progress _
Assets are capitalized when they are ready to use / put to use. -

AS - 13 Investments

Investments, which are readily realizable and intended tc be held for not more than one year from the date on
which such investments are made, are classified as cursent investments. All other investments are classified as
long-term investments.

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for diminution in
value is made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the statement of profit and loss,
AS - 15 Employee Benefits

() Short term employee benefits
Short term employee benefits are charged at the undiscounted amount to statement of profit and loss in the
vear in which the related service is rendered.

(b) Defined Contribution Plan

Employee Benefits in the form of provident fund, ESIC and other labour welfare fund are considered as
defined contribution plan and the contributions:are-charged to the statement of profit and loss of the year
when the contributions to the respective fuuﬂg' lié:.‘)f,

ff’cu




AS - 16 Borrowing cost

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement
of borrowings and exchange difference arising from foreign currency borrowings ‘to the extent they are
regarded as an adjustment to the interest cost.

Borrowings Costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as part of
the cost of the respective asset. All other borrowings costs are expensed in the period they occur.

AS - 18 Related Party Transaction

Salary to Key Managerial Personnel, salary to relatives of Key Management Personnel and transactions with
Company in which Key Management Personnel / Relatives of Key Management Personnel can exercise
significant influence are disclosed as Related Party Transaction in the Notes to Accounts.

AS - 20 Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during pericd are adjusted for
the effects of all dilutive potential equity shares.

AS - 22 Accounting for Taxes on Income

Tax expense comprises current and deferred tax. Current Income-tax is measured at the amount expected to
be paid to the tax authorities in accerdance with the Income Tax Act, 1961 enacted in India. The tax rates and
tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting
date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years, Deferred tax is
measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date.Deferred
tax assets are recognized only to the extent that there is reasonable certainty that they will be realized in
future.However,where there is unabsorbed depreciation and carry forward loss under the income tax laws,
deferred tax assets are recognized only if there is a virtual certainty of realization of such assets. Deferred tax
assets are reviewed at each balance sheet date and written down or written off to reflect the amount that is
reasonably /virtually certain (as the case my bejto be realized.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The
company recognizes MAT credit available as an asset only 1o the extent that there is convincing evidence that
the company will pay normal income tax during the specified period ie the period for which MAT credit is
allowed to be carried forward. In the year in which the company recognizes MAT credit as an asset in
accordance with the guidance note on accounting for credit available in respect of Minimum Alternative Tax
under the income tax Act, 1961, the said asset is created by way of credit to the statement of profit and loss
and shown as "MAT Credit Entitlement". The company reviews the "MAT credit entitlement" asset at each
reporting date and writes down the asset to the extent the company does not have convincing evidence that it
will pay normal tax during the specified period. - '

AS - 29 Provisions and Contingent Liabilities and Contingent Assets
A Provision should be recognised when an enterprise has a present obligation as a result of a past event or it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligatior;
and a reliable estimate can be made of the amount of the obligation.
Contingent Liability is: : .
A. A possible obligation that arises from past events and the existence of which will be confirmed only by the
occurTence or NON occurTence of one or more uncertain future events not wholly within the control of the
enterprise. '
Or
B. A present obligation that arises from past events but is not recognised because:
(i) it is not probable that an outflow of resources embodying economic benefits will be required to settle the
obligation; or
(ii) a reliable estimate of the amount of the obligation cannot be made.

e s L8

Contingent assets are neither recognised nor disgl inancial statements.
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31st March 2019
(Amount in ?)
Authorised Shares:
20,000 (P.Y. 20,000) Equity Shares of ¥ 10/- each 200,000.00
Issued, Subscribed & Fully Paid up Shares:
14,023 (P.Y 14,023) Equity Shares of ¥ 10/- each 140,230.00
Total issued, subscribed and fully paid-up share capital 140,230.00
= okfandiis af " 31st March 2019
No of Shares
Shares Qutstanding at the beginning of the year 14,023
Shares Qutstanding at the end of the year 14,023
Terms / rights attached to equity shares
The company has only one class of equity shares having a par value of T 10 per share. Each holder of equity share is entitled to
only one vote per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of theﬂ
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares
held by the shareholders.

The company has no holding/ultimate holding company and/ or their subsidiaries/associates.

The company has not issued any number of shares for consideration other than cash and has not bought back any number of]
shares during the period of five years immediately preceding the reporting date.

Details of Share Holders Holding more than 5 % shares in the company

. 31st March 2019
Equity shares of T 10 each fully paid | No. of shares % holding in the
class
Arrun Bhutoria 6,010 42.86%
Prakaash Bhutoria 6000 | . 4279%
Jyoti Bhutoria 2,003 14.28%

Shares reserved for issue under options and contracts/commitments for sale of shares/disinvestment, including the terms and
amounts: Nil

31st March 2019
{Amount in )

Security Premium 559,970.00
Surplus/(Deficit) in the statement of Profit & Loss
Balance brought forward from previous year (2437,568.61)
Add: Profit for the period 120,010.81
Net Surplus in the statement of Profit & Loss {2.317,557.81)
Total (A+B) {1,757,587.81)
31st March 2019
(Amount in3)
Unsecured
From Body Corporate
- Related Party 38,402,049.00
- Others 16,961,304.00
Total 55,363,353.00




31st March 2019
(Amount in )

A. Principal and Interest amount remaining unpaid

B. Interest due thereon remaining unpaid .

C. Interest paid by the company in terms of section 16 of the Micro, Small andg
Medium Enterprise Development Act, 2006, along with the amount of the paymentf
made to the supplier beyond the appointed day :

D. Interest due and payable for the period of delay in making payments (whichfr
have heen paid but beyond the appointed day during the period) but without}
adding interest specified under the Micro, Small and Medium Enterprise|
Development Act, 2006

E. Interest Accrued and remaining unpaid

F. Interest remaining due and payable even in the succeeding years, until such datef;
when the interest dues as above are actually paid to the small enterprises

Total

Disclesure under The Micro, Small & Medium Enterprise Development Act, 2006

The company has not received information from vendors regarding their status under the Micro, Small and Medium Enterprile
Development Act, 2006 and hence disclosures relating to amounts unpaid at the year end, Interest paid / Payable under thi
Act have not been given,

31st March 2019
(Amount in I}
Due to other than Micro, Small and Medium Enterprises 21,620,608.05
Total 21,620,608.05
31st March 2019
{Amount in )
Audit Fees Payable 62,540.00
Liability against Capital Expenditure 849,742.00
Statutory Liabilities : 265,037.00
Liability for Expenses 6,200.00
Advance from Customers -
Sales Bill Raised -
Temporarily Overdraft Balance in Bank 27,853.91
1,211,372.9%1
31st March 2019
{Amount in I)
100,741.00
100,741.00
31st March 2019
{Amount inT)
Unsecured, Considered Good:
Advance against Goods 106,500.00
Loans & Advances
- Sister Concern 11,282,235.00

Taotal 11,388,735.00
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Security Deposits
MAT Credit Entitlernent

As Valued & Certified By The Management
- TMT Bar

- Site under Construction

(Valued at cost)

Unsecured, Considered good:

Dues outstanding for more than six months
Others
Tofal

Cash and Cash Equivalents:
i) Cash in hand
ii) Balance with Banks:

In Current Account

Total

Advance Tax & TDS Receivable
Balance with Revenue Authority
Advance paid to Supplier

Total

Sale of Tmt Bar
Total

Rental Income
Interest Income
Miscellaneous. Income
Profit on Sale of Land
Quality Deduction
Total

31st March 2019
{Amount in T}

6,892.00
4,151.00

11,043.00

31st March 2019
{Amount in I)

31st March 2019
(Amount in %)

2,305,540.40
6,325,138.00

8,630,678.40

31st March 2019
{Amount in )

1,241,424.00

1,241,424.00

31st March 2019
{Amount in )

104,582.00

135,000.00

119,582.00

31st March 2019
{Amount in T

12,224,692.50

12,224,692.50

31st March 2019
(Amount in T}

150,000.00
313,595.00

2,490,000.00

2,983,595.00




Opening stock
Closing stock
- TMT Bar

- Site u_nder Construction

- Site under Construction

- Bougainvi
- Tanzanite

Salary & Bonus

Bank Charges

Interest on Loan

31st March 2019
(Amount in I)

12,201,860.50

12,201,860.50

Site Development Cost

Total

31st March 2019
{Amount in T)

31st March 2019
{(Amount in T)

1la

Total

Total

Audit Fees

- Statutory Audit

Insurance
Filing Fees

Professional Charges

Stamp Duty
Office Expenses

Annual Custodial & Joining Fees

Rates & Taxes

Total

31st March 2019
{Amount in )

60,000.00

60,000.00

31st March 2019
(Amount in T)

2,650,378.00
11,357.50

2,661,735.50

31st March 2019
{Amount in J)

31,270.00
13,694.00
4,500.00
600.00

4,419.70

47,680.00

102,163.70




Basic and Diluted Earning Per Share

a) Foreign Exchange Earning during the year
b} Foreign Exchange Spend during the year

Key Management Personnel

Profit/ (Loss} after tax as per Profit and Loss Account
Weighted Average Number of Equity Shares

March 31,2019
Amouant in T

120,010.81
14,023

8.56

March 31,2019
Amount in ¥

Nil
Nil

1. Pushpa Bhutoria

2. Lalit Kumar Bhutoria

Influence

Company in which Key Management Personnel / Relatives
of Key Management Persemnel can exercise Significant

1. 5M] Eximp Lid

2. Bhutoria Dealers Pvt. Lid.

3. Tirupati Carrier Ltd

4, Shiv Niketan Ltd

5, Bhutoria Consumer Product Pvt Lid

6. PCB Fincon Pvt Lid

7. Om Towers Pyt Ltd

8, Shree Balaji Coal Traders Lid

9. Bhutoria Construction Pyt Lid

10. Anand Education Trust

11. Tirupati Enclave Pvt Ltd

Nature of Transaction with Related Parties:-

Lalit kumar Bhutoria Payment for 211,260.00 211,260.00 -
expenses
Sale of Goods -
Repayment of J
Expenses 5,262,211.05 - {5,258,961.05)
SM] Eximp Ltd Payment for
expenses 3,250.00
Purchase of
2240, 1,937,898.00 -
Land 2,153,220.00 3
. ; Sale of Goods 7,217,5957.04 - -
Bhutoria Construction Pvt Ltd Purchase of land 1,747,650.00 | _ 1,572,885.00 N
B Rent 180,000.00 162,000.00 -
Bhutoria C Product Pvt Ltd :
moriat-onsimer frodu ‘Advance Given T00,000.00 | __ 100,000.00
Bhutoria Dealers Pvt. Lid. Purchase of Good 3,053,190.00 3,053,190.00 -
Cm Towers Pvt Lid Advance Given 350,500.00 350,500.00 -
, Advance |
PCB Fincon Pvt Ltd Received 88,150.00 - . {88,150.00)
Shree Balaji Coal Traders Purchase of 501977700 | 4,319,777.00 .
goods
Shiv Niketan Pvt. Ltd. Purchase of land 174765000 | 1,572885.00 -
] Sales of land 5,194,800.00 1,675,320.00 -
. . . Creditor 4,233,700.00 - {4,233, 700.00)
T ti . |-——
irupati Carrier Ltd Sale of land £60,000.00 | 594,00000 -
Tirupati Enclave Pvt Ltd Received against 210,000.00 875,000.00 (1,085,000.00)]
sale of goods  -—f==m,
Sony
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Bhutoria Dealers Pvt Ltd R I s 114531.90
- SN Ree R [N A A R R ,
Tirupati Carrier Ltd - 2,101,0(!]00 - 766,30000 ] 48,?51790 — .1,383?.45‘1,(][)_
SM] Eximp Lid - - 2_937,?33.95 L 2._2_18,055..1:!0 = 35,?06,051;05_
C v A 3
e il e e
Anand Education Trust 1 m”f(mm 7 11’70'.),’000.“.]0_ s ?.5_?’?82‘[!‘.3 T 2140"_017:?0
Bhutoria Construction Pvt Ltd = 3’7 00,00000 ]’3?1’%.20'96_ e A M __1’?3§’6??'Ui_
Shiv Niketan Pvt Ltd OB | 202000000 | e a B

Note: {a} Related Parties have been identified by the management.
(b} Amounts in brackets relates to previous years figures i.e. FY 2018-19.
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In the opinion of Beard of Directors, provision for all known liabilities have been made in the accounts except for demand as
per TRACES website of T 1,09,247.50/- .

{a) Company has given corporate guarantee of ¥45.80 Crores for credit facility availed by Shree Balaji Coal Traders Limited from
~ State Bank of India as per sanction letter dated 15.01.2016 and ¥20.00 Crores for Construction Financing by LIC availed by
Shiv Niketan Limited & Bhutoria Construction Private Limited from Universal Trusteeship Services Limited.

{h) In the opinion of Management and to the best of their knowledge and belief the value of realisation of Loans, Advances and
Current Assets in ordinary course of Business will not be less than the amount for which they are stated in the Balance Sheet.

() The spread of COVID-19 has severely impacted businesses around the globe. In many countries, including India, there has
been severe disruption to regular business operations due to lockdowns, distuptions in transportation, supply chain, travel
bans, quarantines, social distancing and other emergency measures. Company's office was under lockdown since March 24,
2020, The impact on our business will depend on future developments that cannot be reliably predicted. It is uncertain how
long these conditions will last. The impact of global health pandemic might be different from that estimated as at the date of
approval of these financial statements and the Company will closely monitor any material changes to future economic
conditions. The Company has evaluated its liquidity position and of recoverability and carrying values of its assets and has
concluded that no material adjustments are required at this stage in the financia] statements.

(d) There are no employees who are receiving remuneration to the extent laid down under section 134 of the companies Actf
2013

{e} Balance of Trade Receivables, Trade Payables, Loans, advances, other current assets and other liabilities are in the ordinary
course of business and are subject to confirmation.

{fy The.previous financial year figures have been reworked, regrouped and reclassified to the extent possible, wherever]
necessary. )

For, 5.Bhalotia & Associates . For and on behaif of ihe Board of Charles Commercial
Chartered Accountants Private Limited

Firm's Registration No. 325040E
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{Partner)
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