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INGEPENDENT AUDITOR™S REPORT

To
The Members
W= Charles Comunercial v, Lid.

Report on the Audit of the Financial Statements
Opinion

W have audibed e accoopaning financiz] stalements of the Mfs Charles Comunercial
Pvt. Lhd. (“The Company™), which comprise the Balance Sheot as at 31st March, 2019, the
statemient of Frofit & Laosys and Casb Fhoow Statement fuee bhe tear then voded acud noles b e
tinaocial seatemenes, including a summary o the sipmiticent accountimg pobicies aod other
explanatory mbormation

In vwe epinian and L ibe Dest ol cur irformazion amd accosding o the explanations jgiven o
Us the aloresaid financial staterwents for the vear =mded 3sl March, 2019 give e
anfenmvation reqeired by the Compames ot 2013 o0 Lhe manner s regquired aod sive 3 tioe
and Tair view i conbormidy will Lhe accounting principles gonerallsy acoeptad i lndia, of the
ssale ol alTaiss ul Lhe Compeny as ol 3a0 March 2009, and its prolic and cash flows for the
veal eided e thal daote,

Basis for {pinion

W comulictead v aidil i accomdames weith e Standarnds oo Acditing (SAs) spoecitiod ande
apctinn L3100 ot the f:nm]j.;'miu:'-i Act, 2015 {ur n--'.p|111:-:1'l:ri|i'ri-_':- voler e Standards are
tarther Geseribed inthe Auditor's responsitilities for He audit ot the Financial Statements
=oction of vur reperl. We are independent of the Company in accordance with the Code of
Ethice issued by the Institure of Chartered Acomantants of hulin ropether with the ethical
teuuiremients that are relevant o our audit of the tmarciat stateinents wanler the prnciscons
al the Companics AcL2013 amd the rules there umder, and we bave falblled our ethical
cespraibilitics i accordanee with these equiremwenls and Lhe Code of Exhics,

We baljeve that the audit evidenee we lave abtainoegd D5 <ofFciest .'1p[1rn|‘-ri.r1’rl* ki3 t'nm".'hlc*
a basis o woar apirion,

Key Audit Malters

Kev Awdit Matters are thuse matters that, in oo professional padyment, weee of must
sivnilicance in our awdit of the Financial Statements for thi current periced, These matders
were adcressend in the confext of aor aadit of e tinancial stowements as o wheole, and

Forming ouwr opinion thereom. and we Je ot provide a separate npungon o these oaatiees.
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Lz s D is o andisted sonrane
Information Other than the Financial Statements and Auditor's Report Thereon

The wemears s boasd ol dizecloss is respansilboe or the preperatzon of Ui el srtermaalion
e otk nlireation coomscise= e dedermiation chaded inoche Boeard's Seporl orcioddonge
Areanne Ao Boand's Reperd, Business Fespensibilibe Regart bae deas e e lodde thee

P al stozeawad s oor arnd b s seperb Ao,

Chrs wpinien oo e loancial statements does ool cover the other informalion and we dooraet
v ress amy b of assurance conchasion thereon,

I conmeclion weith var awdsl of the financial slateraents, cour responsibiline s tooead the
ather information and, i doiog so, comsider wlether the ather inloreation is materially
invonsistont with the financial statements ot e knewledge obtained e the andit, or
othoersise apprears e b materially misslated.

fotirs e Hher vk o Foov e swewlomised, woc ceschonde TR Alcie s o mcrial mesc e
Al Thas cther peerranseny v are seprined b sepeesD Hhel Tacl W e zalline Tewgpaer iz

i ressarel.

Muanagement s Responsibility For the Tinaneial Staberments

N TR AT T I T witl ol bz Livrs e restaeeaili IR TR R R B R e ALY N HTI
Lo Uivcige s Lewerdd ol ddize bives e ressereailie toe e mastees siadod aioasiion UV (Sl
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vrhees al sl Tl cswsitiee, B i verleennenee anad vasls chvas ol Hhe Dopa e
acser e wihe e aecousingy prreples meterelly vt s i, inclading L
accennbie s sleraiards sl seder seeoen TR o the A Diris meapsmsibililo o i hache
raa nbergroe onsdessate acco e bing records i aocondamee s b e proscisaons el e Sab s
salegaandiie el the gsseis ot Cornpery and b sesscenting ead debocling lends o
sl irnealaricies; seheclon and apziication of aooropriale socounting pecioies raRiny
il s aand csdiona bes thal e ceasenatbe gl preacesl, ad doesdees mrpzerienle s azd
s D ol cbaede ke Seaecial somdealss tha D were spwesalime clleclively Do
vtz i Al aornraey s cenplebeziess et ile ociaing, revionds reaes ol e
et aned proesenbabions od 2ocsieancel siazemear Hhal pevees Trne crad Fair i st are
T bres matertal ressta ot e hether dese Le feacd o ereor

In preparing, the financial statcownks, manopoment 35 responsible for assessing the

Company's ability to corbinue as g poins concern, disclosig, s applaable, miakkers eclabed
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fu geang coencern ad usnge Hhe going corcern basis of accounting un’ess managerment vither
inlends Lo lquidate the Company or B0 cease opecations, or has no realistic altesnative Dud e

s s,

The Board of Directors are also respoensible Loe oversceing the company’s financial reporting
PR,

Auditor's Kesponsibilibies for the Audit of the Financial Statemenks

Char adsjpecbves ane boooblain reascinable assuramee 2ol welether e bnamciad staleogeds as g
vl are free from material misstatemnent, w hether doe e Ceaod or crror, and Lo issuc an
auditor s vepuort that ineludoys our opinien. Beasonable ascoranoee ds g bigh beoc of assaranee,
but 15 not a guarnbze thar anandif conduckad inoaccondance with SA« will alwavs Jeboct a
material misstatement when it exisls, Ylsstalenmerts caon arise from fraod or ereor ard are
comdiderod material it i1‘.:lirid1.‘=‘s||_1.' 117 1 e AT e, FEve: ol fl"-c"l."i-'i]]ll'rllt:lljl\.' [~ i!xl.'li'l.'ti!d ko

imrlmemce e coomoiie decisions of users talsen on e basis of Hhoese Sinancial skatoments

As part of an audit in accardane: with 545, we exercise protessional jodgment and maintain
proafoessdoeal skepticoisme throoglwnat the amdit. Wi alaes

o Edenlily and aseess the eisks oF mateoial misstatomoent of e financial statements,
whulher diee tor fraond or erroer, design and pertorm andi? procedisees ressesive Lo
thuose risks, and obtain awdit evidence that s sufficient and appropmate o provide a
rasis Lor cur opinion, The sk of nol detecking & material masslatement resulting from
Fraud i bigher than bor one reeolting trome error, s foaod may invobe colasion,

frirmery, intentiomal mmisswons, misrepresentation s, or the overmide of internal condrol.

a  CHatain an ymdsrstanding of ntecnal finanoial contrals releviant to bho aardic moomder to
dostan audit procedures that are appropriate w0 the crcumstances. Under section
DAA{ANET et Ehae Avt, weare alse responsible b expressiog oor epani on whether the
cumpany has adeguare inrernal financia: controls svstem o im place amd the operating

v e L s ok socl contcols.

v Fvaluate <he appropristeoess of secounting policies osesd and the reasonabloeness of

accoating estimakes and eelated disclosmes made By monagetent

o Conclude vn the appropriateness of managemnent’s ase of e going coneers basis of
acenuting s, Pasegd om Hae sl ie evidenoe obtained, whather a matecial weeertainey
exizts related o events o condilions thal mav cast signitcant doubt on the

Cmapary s aliliky b comtinme as g roine copeern. 1 owe coosteds chat o material
t Going
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uncerkaindy exises, e are reguited e dease attenbion 0 mae auclifur™s repeert ke the
tetlabed disclosures in the lirancial statements o, i soch disclosures ane inadeguace, o
1o il;':-u' CALIE npininn. Char v losions aese berssnd oonc B awd ot o idence ebiaued dp o
Lhae Jdate ol vwr audibor's repor. Elosveser, Tatare events o corditions may cause the

E_'nmpnm' fos o fodonthinuee as a E;ninyl POAFECLET .

» Toavaluake the overall presentation, sructume and conbent uf e financiol stabemenes.
meluding  1he disclesuszes, and whether the fimancial statements represent the

undorheingr fransactions and cecnks iona manner that cchivves faie presenkation.

W comnmanicats with those charged with governance rweganling, amongs afher matbers, the
planned scope and Hming, of the aadit and sipndticant aodil (indings, incwdog any
siprticant Jeficiencies 1 inrernal comdrol thet wee adentity during cuar auddit.

We also provide those chavged with govetnanee with a statement that we have complied
with eolewant stlvical recuirgrmenty reeacding: e pend caee, and o cemgounicate wilth them
all relalivnships and allher matters that oeay eeasonably e Heughl oo Bear o owor
independence, and where applicable, related salesuards.

Lronme the akeers conunonicated with those chorged with governance, we deteomine those
matters bhat were of st stpmitivanee i che aoddit o the tinanceal statements of the coreent
poriond and ave therefore the <oy awdit mathers, W describe these matkors 1m0 por anditor’s
Foperrt unless Taw oF rewuladion precludes public disclosure about the watter or wehen, 1n
exboemely pare ciecumstances, e determine that a matler shoakd net be communicated in
rar pepeart becase the adverse cumsegaences o doeimg soeowould reasanable e espocted o
nutweivh the public inkeresl bemnetils of such comomuonication.

Report oo {ther Legal and Regulataey Requiserniends

1. As veguired by the Cornpanies (Auditor™s Repoet) Oeder, 2000 {7 the Order”™s esswed by the
Central Cosvernmoent of [ndia o keems of subesection (171 of section 143 of Lthe Act, wastise
irs Hh Armexure "AT, 8 srakement v Ehe miatbers spescibicd o e paragraph 3 and 4 ol Lhe
G eT.

2. Asrequired by section 1453 of the Act, we repuort that:
ap We have soughd aod oolained all the inlormalion amg explanations which o the Dest
vt et kruswlodyee aod belict weeree NCCLSSA Y for the prurposes ol our aodil,
b) Iecarr opinion, proeper books of aceount, as required by lew have boen kept by He
Comypany so far a% ik appears from our examinarion of those oaks,

c] The Balance Sheet, the Statement of Frotit and Loss and the cash tlow stabement dealt
with by this Report are in agreeownot with the bools of accounat,
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A T oar opinion, the aforcsaid tinancial statements comple with Hhe Accounling
Starulards specificd wnder seetion T of the Act read with rule 7 of the Companics
Chornunks] Buales, 339004,

vl Cha the basis of written represcrtabions neceived Frome the diveckors, as on 31+ March
2019 taken on record by the Board of Divectors, nooe of Lhe directors is disgualified as
an 31st March, 201% from being appaeinted ax g ieector o seems of Section 1642 ol
ther Awt.

b Sine the Conmpany’s tuerwher a5 par L2st sudited tinancial statements s hess than
Ra, 300 Crores and its borcowing, foooe banks and flnancal institutiors at any bioe
Juring the vear is less Bhan K23 Crores, the Company (5 exempled Zrom getting ool
audit epinion with respect to the adeguacy of the internal financial controls over
lnancial eeporting of the Company and the operatisse ctlectiveness ol such contraos
vicke notification date June 1783h, 20007 and

wh o WiLh respest o the other matters o by incloded inthe Aadibar's Keporl in accordance
will: Mule 11 of the Companivs [Aodit and Auditons] Rules, 2003, e our apinion and
b b Bt of o infermativen and according Fo the explanabions siven g s

) Ihe Compame does et have any pending Tibgetions which would npact s
financial pomitica,

L} The Compary did aed have any long-teron contravts including derivative contracts
For wehich theee wore any matetiol forescvablo Tosses; amd

b Hhere has Been medelay o tcansTorring amounts, reguimed o e trenaferced, o the
Ineestor Ddwcation and Protection Fund by e Compane

For 5.Bhalotia &Associates
(Chartered Accountants)
Firm's Begistration no.: 325040

@’, b H“"“"L”‘f"“‘lgﬁ"a '
CA Debabrata Mulhopadhyay

ik Lnert
A Membership No: 0a7a3D

UDLIN Mo T9067630AAAABRSG3Y

'lace: Kolkata
Crate: T'he 13th Day of Seplember, 2019
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Annexure - A to the [ndependent Auditors” Repost

The Anncxure referred to in lndependent Aunditors’ Report to the members of the
Company on the financial stalements Cor the year ended 31st March 201%, we report thak:

Lo Inoresprect of e Connpraas Fiacul assets:

ap The company has waintained prope: reeords showing foll patticalirs including
quantitative detuls and situation of ibs tived assets on the bass of avai’zble mbarnatinn.

B A eeplained tooos, the lixed assets are phvsically verified Ty the managenont inoa
phigged poericdical imanner, which i owr opinien is reasonalde, baving regand 1o the size
b bl company and nature of it assets, o material discrepansies were neticed on sech
phwsical veritication,

¢} Accerding tor the intormation and explanations recetved v ous, the company mwns
imowwable properties amd the title Jeods of iommovable properties beld inche nauoe of

H'H._" LT E""rl!'l'l.'.

i The compary dews not Bave any invenmoeies as defined in Accounting Standands -2
Valuation of Ionventorics and Ienee anoour opinkon Para Mip of She Order et
applicakle,

i, Awccording to the imformation and vaplanabion given o s, the companys s given loan
W0 sister concern as defimed s per seckinn T8Y of the Companes Act 2003 with the
terms and conditions of such Joan are projudicial Lo the inlerests of the ocmpany qid
il samw has been disclosed in notes w0 Hnancial statemaents.

ailn our npindon, the rale of interest and nther berons and cenditions on which the Tnans
had been preansed W Lhe partics lsted i the register maintained onder Section 189 of
Eher Act were nol, prima tacie, prejudicial to the inberest of the Company.

133 b the avase of Hhe loaes seanted e thoe parties listed io fhe regisker maintained aader
socricnt 19 rf Bhe At the lwrreoweers hase een regular o the pasvment of the preincipal
and interest as stipulatid,

clThere are e overdue amounts o respect o e Joass gramted 1o parties hsted 0 the
reprisker maintained under section 189 of the At

s [noorr epinion and acoomding o e ideemalicn and explapations piven boous, che
Conmpany has complied with the presisions of secoon 182 and B8 of the Act, with
respecl L the looms amd investowents madde.

v, Based un oo serutioy ol the company's records aml avesmding b the inbormation ad
explanations provided by the management, ino our opinion, the company has st

- GRANGCHES.
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aceepted any loans or deposets which are Jeposits within the meamimgg ab Rule 2{b) of
Fhe Canmeies {Aeceprance of Deprosils) Roles 2004,

v Accarding o indernation and esplanation given by the management, the maintenaree
of cost records have nok boen presoribed by the Central Governmenk oaules section
1351} of the Act, for any of the activities carvicd on by the company

vit,  (a} Accomding by the informalicn and esplanation given bous and on the hasis of
revrds ol ceanpany, wdizpoted stataeory dwes inchidiog Provident Fund,
Ernplivews’ Stato Tnsarance, Tncome-tax, ST, Custorm Dty [frosfersmicamal Tax el o
Hwe extent applicablo sl ane wther statotory dues Bave poneralls been cegulacly
deposiled with the appropriate authorifoes.

Ty ur.._]in;.% to Lhe infoamation amd ox pl.:lnnl.'iun-:. LT LE LIS, there wers ro lJI'I1.5|'lH}Jl1h“~L{
amnnibs pavable Inorespect statutory dues inoarreare as ot A1 March 2009, for 2
prericod of mere thar sis mentbs froem thue dade they became pavalie escept demand of
M. 78,247 50/ - onaccount of TDS as par Tnvonwe Tan.

il According b Hae ivformation and explanatioos given to us, there are o material
Jaen a1l icenwe s doby of exclse, Soends & oservics: tax, owhich have ol been
lepumited with the appeopriate aulhorites on account ot any dispute.

-
="
-

I cae spinion amd accomding to e idormatien and caplanations given tooug, e
Company has ot defaaltad e Hee repasment of leans o Tirmowings b banks, " he
Company Joen ot have ane loans or boreewings foon fisanceal mstilulions or
wonrerTimweit amd has not ssued oy debentores,

v, Accurding to the reconds of the company the company bas not raisod am monies b
wav o lmtial Mublic Ober, ot Parther Public Cter nor has the compan ubtimed any
lecen Toan. blence, comments ander the vlaose are not called for,

we Moo Lo the inlfurmation and explanatims given o ws, oo malerial frawd e the
CLTPANY o O the Company b its officers or emmolorees has been noticed ur reparted
durivgs e condrss ot o e aud i

xio As por provisions of section 197 o Connpranies acl 20005 of schedule Vs applicalile smly
we public companies, accordingly reporting under paragraph 201} of the ander 1 net
applicable

. Inoowur apinien and accondling b the infemmation and caplanations gioeh o os, the
Company s net a Nidhn canapany, Accordiagly, perageapl S{xia) of the Crder s nok
applicable.

- .
- _— l._:.E_HT_ﬂ;N i e .
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dit. According to the information and explanations given to o and based on owe
enantinatien of the recerds of e Compam, transactions sl the relabod pactios are in
centplignne with sections 177 o 188 of the Act where applicable amd details of such
tramsactions have Boenn disclosed o the {inanciaf stateraents as reguired  ba the
applicable accounring standands,

siv.  Acoording to the mformation and  explenetions gisve o us and based on o cur
esaiminakism of the records ol the Company, she Company has ot made aoy
preterenbial allutment oF private placerment of shares or Folly or packle comy eetible
elsentures durig, the vear.

. Accending o the information and oaplanations given W ws and based onoour
evamnination of the reconds ot the Company, the Company Fag nol entered inbo non-
cash  lransactivns with Jdirectors or persons comnecbed with him, Accondmgly,
paragraph Ma ol the Onder is oot applcabls,

avio The Cormpiony is mot sequired e be semslered umder sevtion 35-14 of the Reserve Baok
of Tndia Ace 1934,

For 5. Bhalotia &cAssociales
(Chartered Accountants)
Firm's Regiztration no 32504 0E

@/ R HMLBFA/QFE :
CA, Debalwata Mukhopadhyay
[artoer)
Membership No: 06763]
LN Mo THRTE3HAA A A BR3
Flace: Kolkata

[rate: The 18th day of September, 219
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CHARLES COMMERCIAL FRIVATE LIMITED
Balance Sheet as ab 31at March 2619

it Mayh 29 Ilut March 2013
- Mot M.
A E@UITY AND LIABILITIES {Amounl ik 7} {Amiund in T)
{11] |Shareholders’ Funds
a1 [RhareCapital 140, 23000 140,320,100
(o] | Reteroees and !'.-1|r|1||:|.=: [1..?5?,55?.31} [I_H?.'-'__:llm.l'-'l:q
Tatal Sharchelders' Tunds (61T AYT A1) [1.7-'3-?.3(-'-3.E~‘lﬂ
[2)] |Man-curkenl Lidbilalies
Ia] [Loge Terrim .'!-c:-rr-::-l.-.".|15'-; 3 3% 363, 355,00 To G570 M- M
Tatal of Mon-Coevetil Lialbillies 5 363, 285.00 3, 372 206,10
3] |[Cucreod Liubilities
fal | rale 'I‘n} alilus
(-3 Dhazs wo Slere & Small Foker prases, n -
zil | e enoathers il 2T 520608, 05 2hedn JRED S
by |Cvher Cwirent Linbililies 7 12113739 (M ESICITRIH
(21 [SBhwrt Term Proviviooe. 3 164160 FLAZN |
Total of Cureent Liabilitics '
2194272108 26,427 A31.45
Tolal Equbiy and Liabilkthes Fi BB, F1T.15 AT a2 IHLH
B |Assets
{1k (Moo Cucrenl Asscla
tar [I'reperiy, Pland 4 Equipoaent i
[ Targlle Fravd et I ;"'.'“l" BB 264 Tod TS 33000 S
il 4 apsital Woork dn -pgeness 23,500,100
fhy [Feng Derma D oars & wlvares n : 11,388, 735, X
oy [ Mo Currerm hacls 1 I, HA 0k I [.IH=5H)
Tutal nf Man~arrent Asarts ﬁﬂ-’?’,ﬂﬂﬂ,ﬁ 35,067 71075
120 [ wrrent assels ) -
sal [lvenbories L2 -
C | Torade oo abiles. [ Boa20h a4, ) LT3, 115K
(=1 % ashosd Bark Helsneos 14 1,247 A2, 00 | A0 2 Ty
i |Pher Cupreinl Asacls L2 11958200 15 pMMLI
Tutal wf T ummrent Asseis 5 oo 6l 40 0258117
Total Adssby 75,678, 71715 G562 LA
S oLavary of Significant fccountiog Inlicies g T T
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CHARLES COMMERCIAL PRIVATE LIMITED
Statement of Profit and logs for He year ended 315t March 20049

Nute | 3t March 21192 st hlasch 2018
& [[MCOME (Amount in ¥} |Amcunt in )
ey Lnbic oo l'.""}:l.'l'.lh.llrl I 12,224 God RO TG IR Y
Lther Inconme i 1,983 053,00 LA ]
[ TOTAL REVENLE L5, 208, 287, 53 10,0017 53735
B |EXPENFES
ichases of Sechein Teade 4 12271, 5cdh 60 (R e S e N
Vhange i mventones of {iriskod gomds 14 .- - 11
El!r.|.'~|q.‘:-_l.'-.1".: Fonelit | UPTYELS oy bl LT RO
snance L sk 2] 2661 TR R LY
Clepreciation & Amca o b 33,905, 59 ELRLE- Kl
CHlier apumscs il LA T3, 14854
Il [Tual eapesnes 15055 685 .68 1B ARETS
HT [Pemat Befoce s (1 10 II!I,.Em.B:l 167, 15677
IV | Cax expenss
[1] Lecrent Tas 23 39108 e ol 1!
2] %LAT Credin [Endilermae nkd Ltilinnd - SRR
W | Met Profil ¢ [Lass) for the period (1 - 1%) 1M HI0 KT 142,96k 77
VI [BEumings pec equity share: ey
(1% Fngey 856 15
(2% Leeluded 8.56 Hn.rs
wnmary of Significant Accownting Policics "
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" CHARTLES COMMERCTAL FRIVATE LIMITED
Lach Flow Statemnent for the year ended J1st fdarch 201%

st March NG9 st March 213
IWCash Flaw From Cperating Activitics Amonnt (T} Amiount [

Urovd 2t belore Las Ziom contlinuing speralams TH4,nl17 K [EXm Bty
I'rofil Before Tax T8, A11.K1 IR7,[ 76,77
Won cash & Non OUperating liem

Il rask & Fiomoee I'.'h.lr;.;w-_: 260l . 73350 I A R Y
Mereciabion F10252E) 2 R RE
[rrkerest Rogeived (313505 K1) -
Opotating Profit before Wocking Capital Changes 2 510 648,30 32016067
rovements in Working Capital:

o redbes e czaze ] in Dade Mavables (430 4410 CL TS 05)
mnresese ML ecreaEn] in Ciether Coerent Liabilivios (SR A3
Dhorrensef [lowreaza) in o enbories s B
sdoero e e rsasae) o Eracle Boecvivabiles [A5.E0E. 25280 (3,93 2R L
Toew roinerf Hleere e 0 vthoer Cureeot Sy szars a3,57RN nTa
Met caah Tiow before Ta and Extra ordinacy Trem [A) 15,325,142 7 {43,914 045)
Purcv ] Toasrs (Tl 5 Refun (3 G -
Met cash Flow feom J {used Jn :I-GPEI:‘:IHTI.E Actiwibeg [A) 15,393 37T (B8 SE4.06)

[ Caxsh flows rom Investing Activides

Murchase ot Fived  assots, icluding inlang:bbe assels, CWIHY and
-:_':=|1||‘::| MU

T PR AEH|

Dlevigase s Incmased in Do Tevm oan snd Sdvange-- (11,088 705 0 I ZEE1.00.0n
[eaboiosl Peyser-ineead ALEE9R 0 -
Metcach flowr fronyusad tn) Investing Activitles (B) {13, 139671 4.00) 1200, 000, it

Kl Canh flewes from Financing Achivibes

Proceeds{Repavment] lenm Long Teem Bormnanges

Interens M

TALEI TR 4N

N L LY DR R B

LI B ORI
[ 20000 6 35

Met cagh flows frnrfiuged In) in Financing Actvilies (T} 15,329, 35150 73313475
Mol vz f (decteasep - oovasharl cash apuivalent s+ BHC) (193,635 1) 1,058, 241144
Caaste ol cashucquivalent at the he-;..:i1'|L'Li:|'||:'| of 1k veal I A} Iy | B 52 Uil
Cash and cash equivalant at the end of the poar 1,213,509 1407 208,29




CHARLES COMMERCIAL PRIVATE LIMITED
Cash Flow Staternent for the vear ended 31st Mach 2019

Component of Cash and Cash Equivalents 31ar March 219 gt hlaych 2018
Awigrusik Y Amount (%)
Lo i | land 100 42008 |G G54 At
ny Falamces Sith Banks - Ind urrent dcoount R T i [ 3,300, 54
Tatal Cash and Cash Eqmivalents [Mote 14] o 1,218 370.00 1,407,208.29

Summary of Signiflcant accouwndiog pelicies

The acconpat ing notes are an inlegral part of e Hosncial siabe ments.
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CHARLES COMMERCIAL PRIVATE LIMITED
Notes forming part of the firancial statemends For the year ended 31st March 2019

Basis ol Preparabion

The financial stabements of e company Bave been prepannl oo deoowdanoe with generally accepbed
accounting: principles i India, The company has prepansd hess Jinancial slalements e comaly in all
malcrial respecis with the acccumting standads notifiod under eelevanl provisions of the Conpanies Acl
2% The linancial stuemcenis have been piepaied onoan acevual bases amd umder e historical cosi
vonweid i The :‘ll.‘\-:"lllll'lEjnb" |:1-:l|i-:'|.-e“\.- c‘n.llr|'l?l.-'|.| i the T Ak aof hionicial statements Acs consisberk woath
TR FECATUTER T

Summary of Significant Accounting Policies.

Presentatinn and THaselosore of Financial Slatements

Lhe mnancial statements have been prepared aml presented onder the historical cost comvonticn om e
accrual basis ol accounting in accetdance nith the generally accepled acceonting principles FLAAP) in Lndia
amd comply wilh the Accaonting Slandards prescribed in The Companees [Aeceunting Slandards) Roles,
206 and wilh the relovant peovisions of the Companies Ack 2007 o e esdenl pessilde,

L'se of Estimates

I'he preparation of Hnancial statenwents s i conformity with Iodian G AL iGoneraily Accopted Accomnting
Urirwphes) reguires Lhe mandgeowmt b ok jalgieents, estintates amal assonpticns that aflect te m ported
anuunts of Tevenues, £ penses, asets and liabilities and thes disclusure of cootingent Rabilatics, of the end ot
the reporting period. Altheogh these cabmates are based on the managements best kngseed g of cuenene
s ol achuns, wogerainty about shess assumptions samd cstmates coeald mesult mo the aubemes
reaitings i mickerial adjustments b the carmving amoants of assets ar Balalities i e poerionds

A5 - 2 Vatuatigo gt inventories

[mventuries are valuod at cost or net celisable value whichever is ovrer.

A% - 3 Caeh Flpw Starcincots

Cadly and Cash ]:.qlll'v:l.lr'nl:ﬁ

Cash Flew Statetnent bas been prepaced oo ldieect hlethod, Cash and cash equivalents Doe U putposs
of cash Mo slalensenl comprise cash al hank wad in hand amd shor-lemt investment= with an onginal
Traturily of Vhreg months o loss,

A5 -4 Fyenls Chocurning after the Balance Sheet date

Aot and Diahilities aie anljuste] fin edenks wocurring, atter the Balance Stest date that pensisde adligicnal
ey leatce b1 ansasE thar esticnalion nl sonounls selating o condiliscn exisling ae the Balance sheet dale

A5 S Peet Pookid or 1.ows far the Paerispd, Friar Mesiod Ttl,'l'l'l!i.. aril *‘hnngrﬂ in |‘|.1.'I.'I:'IIJI:'I|:iTIE TPelicies

Sipnificant ilems ol Extra-Ordinary 1ems, and Prior Period Incemes and Expenditures, are accvunted in
aceotdance wilth Awccnanling Slandands .

A% - llevenue [Recognition

Fevenue o5 secopnized o L eadane (hat il is proballe dhat e cconomic Benelils seall o Lo Lhe company
and Ihe reseroe can be rolinbiy measarad, The felles ing specilic recopailinm criteria muast also e ot
Exdoares revamne ise misngeniecal:




Sutle ef geuidds

Farvvemae furin side uf gorsds 5 recopnod sohee all the signiticant ciske wonl resards of v nemlug ol the
goonts have ben pasaasd b B baner, usnalle nn delivery of goods. Lhe compary cellecks sales iy and
valuw addoed taees(V A1) os bl ol The gmenees noment s L elore, these are nat eoonoamic bk fiwing
i tha company. Tenee, they are e luded fiom ievenoe, Exrise dube deducted from revenui {gross) s e

Didereat

Lnberest incnme 35 recasgnioed o e poeepen lion Basis taking ot acceunt e gmeunt omsstanding arad
the applicable intercst rate Interest mcorme is inclwded uisder the head “other income” w e stibement cf
ootk ard s,

L¥aiderds
bzl rcaene wn porogentzad wheon the company’s right teo reeeive divadenad 1@ estallished by the eepecting
il ai.

AS - 10 Aceauniing for Froperty, Plant & Lquipment

it. Machinery spaes which dows nel qualify o defimeicn of Propemr, Plant o Equiment can be classitied

vngder the head Losentures, R Lhan these all can e classibeed onder A=10

il The Compan, can decide tn oxpensa an item it the amopnbal g remd o b i it material i b included
s Plant, Property o Equipmen

fv, Company is providing deprociatnm s per written duts a Basiz.
Capital Work-in-Progress

At are CApPbaled woben ey e seady Beowuse £ opul beonse

AS - 13 Invesiments

Iavestimeuts, which are eadily mealeakele gl aokemd vl bo e beld dor net more than one vear Frimr the J ke
an which such irveestmaenls ane maede, e clesdfizd as curenl investments, A other dneesbmends are
classitied ax hong-1ernn mwcesrnents

Cuaranl investments are carnegd i the fnamial sksbermonts sl hoaer of cost and Fair value determined ooan
irlividual e estmenl Dagis, Long-1erm ireestmeis are arenel al cust, [lovoever, proy ision tor Jdiminmicn
in value is made o recognize o doeeline other i tesmiporary in e value ol the iovestments.

Lo disposal of an investiment, the ditherence beteoeen e carey g ameond and net dispesal procseds is
rlacegend e coelibed 4o Lhe sLaternent ot praric and fos




A% - 15 Employee Benefit:

ra Shaet feeta ediplegen Ienefrls

Zhunt term emvploves benefits are charpad at the undizscountod amount to staterment of protin amd loss io the
vt in which the related servive is rendered

(e Definead Canabdrileal feen AWan

I'mploves Benctitz in the focm ol proiadant Fwnad, YL and other labaour we2llare lund are considersd ay
debimed contribation plan and the contributions are charsed o the statcment of prodit and [oss of the vear
when the contzibutivns Lo Lhe tespoclive Junds a2 doe.

A5 - 16 Bormowing cost

Bwrri“.'.'ing cost includes intorest, amaortication ot ancillary <osts fncurced in commection with tha
arrangemert of botrowings amd exchange diflerence arisiogg fremm leneign surrncy borrowings Lo fhe e bl
thew arit regarded as an adjustimont 1o the interest cost.

Borrowings Custs directly attributable to the aoguisition. Constroction ar production of an asset that
necessarily tahes o substantial poriod of timac to gzt ready for its inteoded wse or sale ato capitalized as pan
of the cust of the respective assol, Allather borrnes ings costs are anpeonzed in the poricd they doour.

AL - 18 Relaled Party Transachian

Salary o Rey Sanmaperial Peesome], walaty 1o relatees of Fey Managsment Personne ] ansd sransactions seith
Corpanye e which Bey Sanagenent Peronnel § Rebatives of Foey Slanmigement Porsomee] can exercise
i rabivand iAo ane disclead s Baelaeod ot Priemgetion i b Mabes o Acceans

AL . H) Fnrnlngz,l-' Mer Share

Barare: catinpps por share are caloolaned by dividing the net pront ot Fws for the pericd adtribmable e ooquisy
shueredwiledors by the weiphted averaee numiber af cgquibte shares autstamdongs duting the prericed

For the purpase of coleulating dilubsd camiogs poer share, the oot probit ur s bor the puecion attrioutable o
wopmty ~hanchalders and the weeighted average number of shanes ot tanding Jduring perud are adjusted for
the erfets of all delative putentinl tquite shares.

A% - 22 accounting for Taxes on lncame

Tore enpromnse compreses current anal doteered t Curent Ineone-tas o rvissered oz the oot g peeted g
bae sl tes thue ks suthomities injecordamce with the eceme Tas At 91 cnacied in Tralia Tl tas rates
ol ke Lvwes wsd o comepute Bwe anownl ane those that are eeacted o sulstantively craceed, of the
repaThng Jaty,

Deteried inenme daves oodlerd the dopact of biming, diferences bedween fasable enme and socoanting
Loy etignilmg duting the cacrent yeas and wversal 4o Himeng, dilTereaces Go Ahe sadien sear, Defeisl
Lk is twasuied wsing The daw rates and the tan laws cnacksd or solatankivele gnacted at the reportipe
date ederrred b assobs ane rengiom] anly by the exbenk thig therg s measona bl cerbimte Hut daey werlll e
realam] m Fubgre Howoevsras hore Buere s omabsorleed depreecaeiwm amd cares forwand s angder el
e ke Tvs, defernad b ssssers are recagniced anly if thete s oaovirbnaloertainky of realicateon of such
assubs Defrerred Gay wsseby e revivwod at vk balanoe shaet date and skt o ooce writgen ofF e reflect
thr irmewint thab i reasemably Svicbually cetrann (a5 the case mv bedtn be ralived




S g bermite taxs (A1) pand in o vear is chacged o e stalenwnt of probil and [o5s a8 curient ta.,
s comrpany mecogniccs WLAL credit available as an assel only by U elent tat there is convinging
rvidence that the company will pay normal incone s dorimg Ue specilied pericd i€ e period (o1 which
WAT erddit is albuswcd b b carmwed toreand. bnthe year inowhich Dhe company eecognizes bAT cledil 45 an
wisct g onlimoe with the guidance note on acceunting dot ceedit available in sspoct of Minamoot
Albernative Fas woder the income tay Acl, P%1, e saed assel is created Iy way ol credal Lo Hee slilemen L of
prodit o] loss wnd showen as "MAT Credit Entitlement®. Che cnmpany revisws the "3AT crodit enlitle mend”
iyt at wach epartiog dae and wriles dowoin the asset 4o e eadent the company dues 2ot ase conrsng,
evideres: thiat it will pay normeal tas during the specified porimt.

AL - 29 Provisions and Condigent Lialnlities and Conbingent Aesets

A Trrewvsnen shvwhd e recugmised when an crderprise has a present abligation az a sl ol 3 past eeonl oz
v prrolubede Hiab goc cutflon of rezources ambodving econoamic benelits will e raquited o settle e
el ugeakin; eond i Telio bl cxtimate cam be made ot tha amecene of the obligation.

Cornbingnent Legbility is

A A pesible obligation that arises from past events amd e eistenoe of vohich will bo confioted only Ty
s < renel oF 1IN ALCUPTURCE B SR8 BT TaTE Uneertain futune events nat whelly within e cootsol o the
L-'rih-'r|'rri‘\.|'. .

O

B A present abhigatiom Tt arises from paat events but s wot recognised bicase:

i it s ot pocdukde trak o oo of resarees emlusdyvine soomoradc benctits sl be roguinod Lo seltle the
clHiaticn; or

fiira meliablo oslimvate af Hie dmoomed ofF sTae u'|1fi1;:|l:1||11 carnetk b mglo
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CHARLES COMMERCIAL PRIVATE LIMITED
Mates farmimg pant o finanedal satetnents foc e vear ended 328t Maoch XR9

.,

3 Fhare Capital Alu March 2009 | 314l Marrd 2005
| Aot in T lAmaunl in %)

A, Anthurised shans: :
LA S JRRD LEguit She e ol £ L0 ek D, GG 0] Dyt |
b, Subarrited B ully Paid wp Shares:

PLNZE Ty 422 Tepomt Blarda ol 7707 coel- 140 230,00 L 2300
Tatal inswed, sub=eribed and fully paid-op kha e coaqislal 1 e L4t 2 w00
Faxomilisbion -ul’-;umb:r of Equinr Shares ﬁumadhﬂ alt bt h».:-ﬁmh*]ml Al A1k March TS .'_:J.h:t kTarch 14
ey i oo Hhe jear Mo of Shares B ik Shares
e Qlp islamdarg ot e beginniogs of the ver 144782 1z
=lowe s Clatsbam By gz Ve e o oF w5 var h L Wirat 4113

b, Termsfrghta attached to cowity chares
T, vompary luisaonly ook ek shaes e ega i vl o T 1 e sla= ok bl e i sk s cenlihed 1
-\.:I'||'| I SR %1 MIRLI
I L, zepnl vl "l.luil.lultil'\ﬂl wl Al ':-l'll"||'\l.'|l'|'|.'_ e halera < e lh shapes e | Le epikikled] b pos pjan MUELILAZA Al e I
UL LA TCR Y ] BT R TTATRTT I 1| |'-r|'I'-.-r-.-r.I|.'.I ety Thee ernibuabeer ool Bae oe [ERRHIRTR RS TR CTI 4 PR TYH ITY Y P | q.-q.luil'_'.' elyare
Ined Py Ew slas e ihide s

e Theesmpant Lo e Smildmg vl ol rg cocapare gady v e sl s ases it

Pod e wompane has el maned e cnaben el ghaeos lop s Joesen otber har sl and has rt Lot Ptk i el 1
-l el I.lTiI'I|;_ 14t p.-rl-.-J o P i i il v srvnding e ||_-|-\.|r'_i'|i.' wlape
vo  Ihitals of Share [1olders iledding nones dhan 5 oahanes in e vian pan y
Fal Miarch HIT9 ALl March 2005
lyuity vhare of T 1heach [ylly paid . 'y g ldipw in the |
FEU| Mo ofhaes | Yeholding nthe dass | uoufshany | OG0 he
Arran Ghclo 1,00 : :1.15!‘.';1. T +3 B
IPrakaasls. Blaemia BLILD 2RSS Ll L LY
[1i bk a0 (LR 2l 14.25%
£ Shars asgas) o seegrder l.l|"':il\.ll1'. amd ventra, BSvemnnbneents coc sale ol alv iess kst sl Ty Hh, qoprme | g
oamunla sl
i Rucwclu,bd.'iurphu M Manch 20y Alnl Mg 200134
|Au it T |Amind in 71

A meunby Paswiiin B0, oL S5 S00

F  Seerplu|Laficind in the stalcmeal s Macfal ] g4
Bl Tironpehit barscand froms, provvawes vear (A3, SEER] | 12 5405 ]
Aud: Frolit for 1o precad 120,010.E1 4= 5 77
Ml Swrplus i 1he statenient of Tratit ée Losc & 3T, 557 &) 1L AT, S |

Total |4+ ) {1,787 SNT_RL) 1LATT 2 ||
1 ]
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CHARLES COMMERCIAL FRIVATE LINDLED

Nodves fprmlng part nd dinanclal sateaeonds for {he pear cudkod 31 blaoch 201%

) L'I.I'IE Term H-m:mwi'nﬁl T bdarch 2009 Akl Mamch 2004
{Amuun in T} [Amuwnt in £
Lorie sl
Faar 7l -\.I_l.' '::lll'|,'\--|.|l_-|'
B X RRCTE B TR RLE [k ALY] 2 EFE M
NTIE 16, 01,344,001 :
Tuilal 55,243, 383.00 T, 17D LEm 0
& |TIIA.L'I'E. PavARLES - THYES T'OnMECRLY & SMA LT ENTERFRISE st Manch 2% J1sl March 2013
| Amoont e T [Aniaul o T
SAorncipal and Inkeresn v e g gegsand _ R
1ot g thesonn ||_'|r|||i||i||:,; I.LI'].".lii.! - -
CLoImberes paed Ie LA cntprare un qoeaes ol a1 i Tl e S Sl ane
Medorm |l nh |'r""l\l':.:‘l'| |_'||'||,'l|'|'_-|'|"|': al AEH, .'||-_||||_I e Lhee gz e tlee =0 ey
muade b fhee snaprples e e aps ewer ey,
[ lidenest deae aneéd |ug.'.|h|:' I qlwe |"\-|_|"h'\|_‘| nl |_||"|.a:. 1 T I\.I"IH [ENANTNRTIE ok
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