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DIRECTORS' REPORT FOR THE FINANCIAL YEAR 2018.2019

To,
The Members,

Your directors have pleasure in presenting their next Annual Report on the business and operations of
the company together with the Audited Statement of Accounts for the year ended 31st March, 2019.

Financial Highlights

During the year under review, performance of your company as under:

For The Year Ended For The Year Ended
31st March. 2019 31st March.2018

ProfiV(loss) for the Year Q.71.602) (40,940)

Provision for Taxation :

Current Tax:
Deferred Tax 5l

ProfiV(loss) after Tax (2.71.602\ (40,997)

Balance Brouqht fonruard from last Year 70.537 1.11.534

Balance carried fonruard to Balance Sheet (2,01,065) 70.537

Dividend
Your Directors regret to recommend declaration of any dividend for the year in view of loss during the
year.

Amounts Transferred to Reserves

Due to loss during the year, the company does not recommend transfer of any amount to reserves.

State of Company's Affairs and Future Outlook

The performance of ,the Company depends upon a host of factors. Although the Company -is

continuously trying to overcome various market risks and other external factors involved in its
progress, the performance of the Company has gone down as compared to last year thereby resulting
in incurring loss during the year.

Material Changes Affecting the Financial Position of the Company

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statements relate on the date of this
report.

Details of significant & material orders passed by the regulators or courts or tribunals
No significant & material orders has been passed by any regulator or court or tribunal against the
Company.
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Details of Subsidiary, Joint Venture or Associates

The Company does not have any Subsidiary, Joint Venture and Associate Company.

Statutory Auditors

ln the event of Casual Vacancy by the Auditor on 11th April,2OL9, M/s. Damle Dhandhania & Co. (Firm

Registration No: 0325361E), Chartered Accountants, were appointed as statutory auditors of the
Company in the Extra-ordinary General Meeting held on 16th April,2Ot9 at our registered office, for
the Financial Year 2018-19 and being eligible, offer themselves for re-appointment for the period of
Five years subject to ratification by members at every consequent Annual General Meeting.

The Company has received confirmation from the Auditors to the effect that their appointment, if
made, will be in accordance with the limits specified under the Companies Act, 2013 and the firm
satisfies the criteria specified in Section t4L of the Companies Act, 2013 read with the Companies

(Audit & Auditors) Rules 2014.

Auditors Report

The observation made in the Auditor's Report read together with relevant notes thereon are self-

explanatory and hence, do not call for any further comments under Section 134 of the Companies Act,

2013.

Share Capital
ThepaidupEquityShareCapitalasonMarch3t,2OI9wasRs.l,00,000. Duringtheyearunderreview
the Company has not issued any shares or any convertible instruments.

Extract of Annual Return
The extractof Annual Return, in format MGT9, forthe FinancialYear20lT-L8 has been enclosed with

this report.

Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo

The provision of Section 13a(m) of the Companies Act, 2013 do not apply to our Company. There was

no foreign inflow or outflow during the year under review.

Corporate Social Responsibility (CSR) Policy

The provisions of Section 135 of the Companies Act,2013 related to Corporate Social Responsibility is

not applicable to the Company.

Directors

Mr. Pradip Kumar Kedia (DlN:00176453) & Harsh Kumar Jain (DlN:00606012) are the directors of the
company.

Number of Board Meetings
During the Financial Year 2OL8-L9, the Board met 4 times on 26.06.2018, 29.08.2018, 30.1L.2018,

20.03.2019.

Particulars of Loan, Guarantees and Investments under Section 186

The Company has not given any Loans, Guarantees and Investments covered under the provisions of
Section 186 of the Companies Act, 2013.



Related Parties Transactions

There was no new arrangement or contracts made with related parties as defined under Section 188 of
the Companies Act, 2013.

Risk Management Policy

Your company recognizes the importance of risk management, and has invested in people, process and

technologies to effectively mitigate the above risks.

Directors Responsibility Statement
In accordance with the provisions of Section 134(5)of the Companies Act 2013, your directors confirm

that:

a) in the preparation of the annual accounts for the financial year ended 3Lst March, 20L9,

the applicable accounting standards had been followed along with proper explanation relating

to material departures;

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at 31st March, 2019 and of the profit /loss of the
Company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting

records in accordance with the provisions of the Companies Act 2013 for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

e) that proper internal financial controls were in place and that the financial controls were

adequate and were operating effectively.

f) the directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

Acknowledgment
The Directors express their sincere appreciation to the valued shareholders, bankers and clients and

others associated with the Company for their support

For and on behalf of the Board of Directors

p Kuamr Kedia
DIN:00L76453

-f{2gQ. -
Harsh Kumar Jain

DIN:00606012

U\y
Pradi

Place:Kolkata
Date : 28th Day ofJune,2Ol9



DAMLE DHANDHANIA& CO.
CHARTERED ACCOUNTANTS

TEMPLE TOWER
P-'17A, Ashutosh Chowdhury Avenue

G - 1, Ground Floor
Opp. Ballygunge Birla Mandir

Kolkata - 700 019
Phone : 033 4003 1388

E-mail : damledhandhania@qmail.com

INDEPENDENT AUDITORS' REPORT

To the Members of,

PINNACLE TRADECOM PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Pinnacle Tradecom Private Limited ("the Company"), which
comprises of the balance sheet as at March 31.st, 2019, and the Statement of Profit and Loss for the year then ended, and

notes to the financial statements, including a sununary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone

financial statements give the information required by the Companies Act,2013 ('Act') in the manner so required and give

a true and fair view in conformity with the accounting principles generally accepted in India, including the financial

position of the Company as at 31st Marctr, 2019, and its financial performance including its cash for the year ended on

that date:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31st March, 2019;and

b) in the case of the Statement of Profit and Loss, Loss of the Company for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143(10) of the Companies

Act, 2013. Our responsibilities under those Standards are further described in the auditor's resporuibilities for the audit of

the financial statements section of our report. We are independent of the Company in accordance with the code of ethics

issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our

audit of the financial statements under the provisions of the Act and the rules thereunder,and we have ftr{filled our other

ethical resporsibilities in accordance with these requirements and the code of ethics.We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per 5A701'- Key Audit Matters are not a

company.
the Company as it is an unlisted



Information other than the financial statements and auditors'report thereon

The Company's board of directors is responsible for the preparation of the other information.The other information
comprises the in-formation included in the Board's Report including Annexures to Board's Report. Our opinion on the
financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our auditor otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is no material misstatement of this other information;
therefore we are not required to report in respect of Information other than the financial statements.

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Company in accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and pruden! and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatemen! whether due to fraud or error.

In preparing the financial statements, m€magement is responsible for assessing the Company's abitity to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatemen! whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to inlluence the economic
decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with sAs, we exercise professional jud

ffffi "ntain 
professional skepticism

throughout the audit. We also:

KOLKATA



Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than the one resultingfrom error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 1a3(3)(i)of theCompanies Act, 2013,we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and

the operating effectiveness of such controls.

Evaluate the appropriateness of the accounting policies used and the reasonableness of the accounting

estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,based on

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists,we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However,there are no future events or

conditions that may cause the Comnll to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a marurer that
achieves f air presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards. From the matters

communicated with those charged with governcu:rce,we determine those matters that were of most significance in the

audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters

in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in extremely rare

circumstances, we determine that a matter should not be communicated in our report because the adverse consequences

of doing so would reasonably be expected to out weigh the public interest benefits of such communication.



Report on other legal and regulatory requirements

As required by the Companies(Auditor's Report) Order,20'J.6 ("the Order"), issued by the Central Government of India
in terms of sub-section (11) of section '1,43 of the Companies Act, 2013 we have not given any Annexure, a statement on

the matters specified in paragraphs 3 and 4 of the Order, as the same is not applicable.

As required by Section 143(3) of the Act, we report that

(a) We have sought and obtained all the information and explanatiors which to the best of our knowledge and

belief were necessary for the purPoses of our audi!

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The balance shee! the statement of profit and loss and the cash flow statement dealt with by this report are

in agreement with the books of accoun!

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified under

section 133 of theAct, read with rule7 of the Companies (Accounts) Rules,2014;

(e) On the basis of the written representations received from the directors as on March 3'1.,2019 taken on record

by the board of directors, none of the directors is disqualified as on March 31.,2019 from being appointed as

a director in terms of Section Ma Q)of theAcU

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and

the operating effectiveness of such controls, no such report is to be issued as per MCA Notification G.S.R

583(E) dated 13.06.2017; and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies(Audit and Auditors) Ru1es, 2014 , in our opinion and to the best of our in-formation and

according to the explanatiors given to us:

The Company does not have any pending litigations which would impact its financial position;

The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses;and

There has been no delay in transferring amounts, required to be transferred, to the Investor Education and

Protection Fund by the Company.

For Damle Dhandhania & Co.
Chartered Accountants

l.

ii.

1ll.

Place: Kolkata
Date: 28ft Day of June,2019 Parbrer

Membership No.:059061

tration Numler: 03253618

i,' ,^.i r. i *

iay Dhandhania
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IV SHAREHOTDING PATTERN (Equity Share capital Break up as % to total Equity)

Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year zo Ol Cnange

luring the
Ieer.

Demat Physical Total % olfotal
Shares

Demat Physical Total %ol
Total

Shares

q. Promoters

) Indian

a) Individual/HUF 10,000 10.000 L00% 10.000 10,000 LOO'I

b) Central Govt.or

State Govt.

J Bodies Coroorates

l) Bank/Fl

:) Anv other
5UB TOTAT:(AI (1 10,000 10,000 too% 10,000 10,000 LO00t

l2) Foreisn

a) NRI- lndividuals

b) other Individuals

) Bodies Coro.

i) Banks/Fl

:) Anv other..

SUB TOTAT (A) (2)

Total Shareholding of
Promoter
lAl= lAllll+fAll2l 10,000 10,000 70001 10.000 r.0.000 70001

B. PUBTIC SHAREHOLDING

1l lnstitutions
r) Mutual Funds

b) Banks/Fl

:) Cenntral sovt
C) State Govt.

e) Venture Caoital Fund

) Insurance Comoanies

s) Flls

h) Foreign Venture

Capital Funds

i) others (soecifv)

SUB TOTAL {BX1):

2) Non Institutions
a) Bodies corporates

i) Indian

ii) Overseas

b) Individuals

i) Individual shareholders

holding nominal share

caoital uDto Rs.1 lakhs

ii) Individuals shareholders

holding nominal share

capital in excess of Rs. 1

lakhs

J Others (specifv)

'UB 
TOTAT (BX2):

Total Public Shareholding
lBl= fBllll+lBl{21

C. Shares held by Custodian

For

SDRs & ADRS

Grand Total |A+B+C) 10,000 10,000 too% 10,000 10,000 L00%



(ii) SHARE HOIDING OF PROMOTERS

il No. ihareholders Name Shareholding at the
begginning of the year

shareholding at the
end of the year

% change in

share holding
during the
year

No of shares )6 of total shares

ofthe company

6 of shares pledged

encumbered to total

NO of shares zo of total shares

of the company

/o of shares pledged

encumbefed to total

larsh Kumar Jain 5,000 5001 5.000 50't

2 )radio Kumar Kedia 5,000 5001 5,000 50't

I otal 10,000 r000t 10,000 too./

(iii) CHANGE lN PROMOTERS' SHAREHOTDING ( SPECIFY lF THERE lS NO CHANGEI

(iv) shareholding Pattern of top ten shareholders (other than Direcort Promoters & Holders of GDRS & ADRS)

{v) Shareholdint of Directors & KMP

Sl. No, share holding at the beginning of
the Year

Cumulative Share holding during the
year

!o. of Shares l/o of total shares of
:he company

No of shares % of total
shares of the

\t the besinnins of the year 10,000 100't 10,000 r00%

Date wise increase/decrease in

Promoters Share holding during the
year specifying the reasons for

increase/decrease (e.g.

allotment/tra nsf erlbon us/sweat

\t the end of the year 10,000 too% 10.000 100't

Sl. No shareholding at the end of the Year Cumulative Shar€holding during the year

For Each of the Top 10 Shareholders No.of shares % oftotal shares ol
the company

No of shares % of total
shares of the

At the beeinnins of the vear
Date wise increase/decrease in

Share holding during the year

specifying the reasons for

increase/decrease (e.9.

allotment/transfer/bonus/sweat
equity etc)
\t the end of the year (or on the

iate of separation, if separated

lurins the vear)

il. No Shareholding at the end of the Year :umulative Shareholding during the yeal

For Each of the Directors & KMP No,of shares % of total shares 01

the company

No of shares % of total
shares of the

\t the beginning of the year 10,000 1r00o/, 10,000 100.1

Date wise increase/decrease in

share holding during the year

specifying the reasons for
increase/decrease (e.g.

allotment/transf er/bonus/sweat

\t the end of the year 10,000 700.1 10,000 L00%



V INDEBTEONESS

otthe Comoanv lncludlnr Interest outstandinr/accrued but not due for oavment

Secured Loans

excluding deposlts

Unsecured

Loans

Oeposits Total

lndebtedness

ndebtn€ti !tthe beSlnnln8 otthe
Inanclrl yeat

6.74.46.274 6.74.46.274

i) lnterest due but not oaid sr.21.313 51.21.313

iil lnterest accrued but not due

'otal al+ll+ill) 7.25.67.547 7.25.67.547

Change In Indebtedness during the

flnancial year

\dditions 2,43,O7,O34 2,43,07,O34

leduction 2 54 51 40\ 2 qa s1 40q

111.44.371 /11.44.371

ndebtedne$ at the end ofthe
'inancial year

) Principal Amount 6 7a 60 564 6 7a 60 554

tt due hut not naid 35-62_544 35.62.644

ii) lnteren accrued but not due

fotal (i+li{iil} 7.74,23,216 7 14 ?A )16

A. Remuneraiion to Managint Director, Whole time diredor and/or Manager: NIL

B. Remuneration to other directors: - NlL

C. REMUNERATION TO (EY MANAGERIAL PERSONNEI OT}IERTHAN MD/MANAGER/WTD - NIL

Sl.No Total Amount

1 Gross salary
(a) salary as per provisions

contained in sdion 17(1)

ofthe lncomeTax.196l.

(b) Value of perquisites u/s

17(2) ofthe Income tax

Ad, 1961

(c ) Profits in lieu of slary
under section 17(3) ofthe
lncome Tax Act, 1961

?

3

Commission

as % ofprofit

Ithers. Dlease sDecifu

fotal {A}

Ceilins as oerthe Act

il.No Partlaulars of Remuneratlon Name ofthe Directors

a) Fee for attendinB board committee meetings

b)c
) Others, Dlease

Total (1)

Iher Non Executive Diredors

(a) Fee for attending

board committee meetings

b) Commis

) Others, please specifo.

rotal l2l
rdal lBl=11+21

Total Manaqerial Remuneration

lverall Cielinc as oerthe Act.

;1. No. Particulars of Remun€ration KevManaserial Personnel Total

1 iross Salary cEo Company cFo Total

(a) Salary as per provisions

contained in sction 17(1)

ofthe IncomeTaxAct,

1961.

(b) Value of perquisites u/s

17(2) ofthe IncomeTax
Ad, 1961

(c ) Profits in lieu ofsalary

under section 17(3) ofthe
Income Tax Act, 1951

2 Stock Option
Eouitv

-om
as % of orofit

5 IheB. olease soecifv

Total



VII PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES - NIL

rype Section of
the
Companies
Act

Brief
Description

Details of
Penalty/Punish

ment/Compoun
ding fees
imposed

Authority
(RD/NcLr/C

ourt)

Appeall made

if any (give

details)

A. COMPANY

Penaltv

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penaltv

Punishment

Compounding



PINNACLE TRADECOM PRIVATE LIMITED
ctN - u5 1109W82008PTC1.28025

54, SARAT BOSE ROAD, sTH FLOOR, KOLKATA - 7OO 025

BALANCE SHEET AS AT 31ST MARCH 2019

(Figures in Rs.)

PARTICULAR'S NOTES
As at

31st March 2019

As at
31st March 2018

t.

I

2

3

il.

1

2

EQUITY AND LIABILITIES

Shareholder's Fund

(a) Share Capltal

(b) Reserves & Surplus

Non Current Liabilities
(a) Long Term Borrowings

Current liabilities
(a) Trade Payables

(b) Other Current Liabilities

ASSETS

Non Current Assets

(a) Fixed Assets

(b) Deffered Tax Assets (Net)

(c ) Other Non - Current assets

Current assets

Ia) | nventories

lb) Trade Receivable

ic ) Cash & Cash Equivalent

ld) Short Term Loan & Advances

;ignificant Accounting Policies

!otes to Accounts

2

3

4

5

6

7

8

9

10

11

L2

13

1

2-17

100,000

(201,06s

71,423,2L6

4,979,806
46 qRq Sq?

100,000

70,531

72,927,587

2,134,757

46,331 ,980

122,891,ss0 LzL,570,A67

2,464

22,084

11,7,O95,923

9I7,626
4,853,4s3

2,41.5

2,464
1 41q66q

1"1.2,?.14,882

90,000

1,398,021

6,343,4rO

L22,89L,550 IzL,570,86L

The accompanying notes ore an integral part of standotone finoncial stotements

Pinnacle Ttadecom pvt. Lrl{,ono 
on behotf of Boord of Dircctors

PRADIP KUMAR KEDIA

r:'itit]acie iI;'cieccni Pv"i

--+he>aq'

Directors
Partner

Membership number : 059061

Place : Kolkata

Date : The 28th Day of June, 20i"9

As per our report of even dote ottoched

For DAMLE DHANDHANTA & CO.

Chartered Accountants

(1otoo-o

'Jirectcr.



PINNACLE TRADECOM PRIVATE LIMITED
ctN - u51109w82008PTC128025

54 SARAT BOSE ROAD, 5TH FLOOR, KO|-KATA - 700 025

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH 2019
(Fisures in Rs.

PARTICUTAR'S NOTES
For the year ended
3Lst March 2019

For the year ended

31st March 20L8

L Revenue from Ooerations
(a) Revenue from Operations
(b) Other Income

L Total Revenue

II. EXPENSES

(c) Cost of Construction
(d) Depreciation and Amortzation Expense
(e) Other Expenses

ll. Total Expenses

lll. Profit before Tax & Extraodinary Expense I l-lll

Extraordinary ltems

lV. Profit after Extraodinary Expense

V . Tax Expense
(1) Current Tax

(2) Deferred tax

Total Tax Expense (1+2)

PROFIT FOR THE PERIOD

EARNING PER EQUITY SHARE

Equity shares of par value { 10/- each

Basic EPS

Diluted EPs

Number of share used in computing earnings per share

Significant Accounting Policies

Notes to Accounts

1.4

t)

16

1

2-1,7

13,100,000

184 7,194

13,100, L84

r.3,102,395

3,915

265,476

7,r94

2,079

46,055

1,3,37t,786 48,r34

(271,602 {40.9401

271,602 (40,940i

57

Q7L.602 (40,997

\27.1,6)

127.1,61

10,000

(4.10)

(4.10)

r.0,000

Accountant

Membership number

PIace; Kolkata

Date : The 28th Day ofJune, 201.9

The accompanying notes are an integral part of standalone financial statements
As per our report of even date attached

DHANDHANIA & CO, For and on behalf of Board of Directors

Pinnacle Tradecom Pvt. Ltd.
A-
f\\PRADTFKt,MARKEDTA 

--l
t )bfru No. oou64s3 

|Director. 
I

f innacie Tlad.ecom pvt" Ltci. 1o,,".,o,,

-f{7.-.3.,1_. - 
!

HARSH KUMAR JAIN

DIN No.006060612
Director

KOLKATA



PINNACLE TRADECOM PRIVATE LIMITED
Notes to financial Statement as at 31st March, 2019

COMPANY OVERVIEW

The Pinnacle Tradecom Private Limited having its registered office at,54A, Sarat Bose Road, Kolkata-700025 and is engaged in

estate developments covering residential and commercial development.

1 SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared in accordance with the Generally Accepted Accounting Practices followed in India

applicable Accounting Standards issued by "The Institute of Chartered Accountants of India" and relevant provisions of the

Act, 2013. A summary of significant accounting policies which have been applied consistently, is set out below:

1.1 BASIS OF ACCOUNTING

The financial statements have been prepared in accordance with historical cost convention. All expenses and incomes, unles

specifically stated to be otherwise, have been accounted for on accrual basis.

1.2 USE OF ESTIMATES

The preparation of the financial statement is in confirmity with the statue and relevant standards that effect the reported amount o

assets and liabilities, disclosure of contingent liabilities on the date of financial statements and reported amount of revenues

exepense during the reported period.

1.3 INVENTORIES

The Construction work in progress is valued at lower of cost or market value.Cost includes cost of land, rates and taxes,cons

costs,borrowing costs,other direct expenditure, allocated overheads and other incidental expenses. Finished Goods are valued at Cost.

1.4 LIABILITIES TOWARDS MACRO. SMALL & MEDIUM ENTERPRISES

As per provisions of Macro, Small and Medium Enterpiises Development Act, 2006, there are no such enterprises to whom the

company owe dues which are outstanding for more than 45 days at the Balance Sheet date to the extent such enterprises have been

identified on the basis of information available with the company.

1.5 CASH AND CASH EQUIVALENTS

Cash and cash equivalent comprises cash in hand . Cash equivalents are short-term balances (with an original maturity of three mont

or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which

subject to insignificant risk of changes in value.

1.5 EARNING PER SHARE

Basic Earning per Share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the si

average number of equity shares outstanding during the period.

#*\
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PINNACLE TRADECOM PRIVATE LIMITED
Notes to financial Statement as at 31st March, 2019

NOTES
Particulars As at

31st March 2019

As at

31st March 2018

2 SHARE CAPITAL

AUTHORTSED I

20,000 Equity Shares (P.Y.20,000) of Rs. 10/- each t

I

ISSUED.SUBSCRIBED AND FULTY PAID UP

10,000 Equity Shares (P.Y. 10,000) of Rs. 10./- each fully paid-up

!

A. Reconciliation of Number of shares I

i. Equitv Shares

Number of Shares outstanding at the beginning of the year

lssued & Allotted during the Year I

Number of Shares outstanding at the end of the year I

B. Riqhts. Preference and Restriction attached to Equitv Shares

Thecompanyhasoneclassofequityshareshavingaparvalueof Rs.l0pershare.Eachshareho

C. Shareholders holdinq more than 5% shares in the Companv

a. Equitv Shares I

1) Pradip Kumar Kedia

2) Harsh KumarJain

2,00,000

2,00,000

1

2,00,000

1,00,000

1,00,000

10,000

1,00,000

10,000

10,000

der is eligible for one votr per share held.

Number %

3 TESERVES & SURPTUS

)rofit / (Loss) brought forward from previous year

qdditions: Profit / (Loss) for the period

:losing Balance

70,537

(2,7r,6021

(2,01,05s1

r,7L,534

140,997

70,537

(2,01,0651 70,537

4 LONG -TERM BORROWINGS:

UNSECURED IOAN

(a) From Body Corporates

(a) From Others

7,14,23,21,6 7,25,67,587

3.60.000

7,r4,23,2t6 7,29,27,587

5 TRADE PAYABLE

Due to Others 49,79,806 2t,34,7s7

49,79,806 2L,34,757

6 OTHER CURRENT LIABILITIES

Audit fees Payable

Profession Tax Payable

Advance received against Property

Construction Cost received

TDS Pavable

5,900

280

4,6L,79,617

4,O3,802

t7,I82
370

4,55,94,055

L,49,OOO

5,77,373

4,65,89,593 4,63,37,980

8 Deffered Tax Assets {Netl

Deffered Tax 2,464 2,464

2,464 2,464

9 )ther Non Current assets

:5 | K€C€IV?Ol€ 22,O84 L4,L9,669

22,O84 t4,L9,669
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PINNACLE TRADECOM PRIVATE LIMITED
Notes to financial Statement as at 31st March, 2019

NOTES Particulars As at
3lst March 2019

As at
31st March 2018

10 INVENTORIES L1,70,95,923 ]-L,23,14,882

tL,7o,95,923 LL,23,l4,gg2

tt TRADE RECEIVABTES

Less than 6 months
More than 6 months 90,000

90,000

t2 CASH AND BANK BATANCES

Cash & Cash Equivalents

At Scheduled Bank In Current Accounts (HDFC Bank)

FD with HDFC

Cash in hand

8,87,395

5,084

25,747

L2,58,060

5,051

r,34,9L1

9,L7,626 L3,98,O2t

13 SHORTTERM IOANS & ADVANCES

Deposit with CESC Ltd
Lark Agecy Pvt Ltd

Tax Deductible at Source Receivable
Advance to Staff
Advance To Suppliers

3,7L,O00
5,000

44,77,453

2,26,OO7

3L,266
1,70,000

2,500
59,13,637

48,53,453 63,43,4tO

KOLKATA



PINNACLE TRADECOM PRIVATE LIMITED
Notes to financial Statement for the Year Ended 31st March, 2019

NOTES
Particulars For the Year Ended

31st March 2019
For the Year Ended
31st March 2018

t4 OTHER INCOME

Dividend on Mutual Fund

Interest on CESC Deposit L84

7,r43
51

t84 7,L94

15 DEPRECIATION AND AMORTZATION EXPENSES:

Depreciation on Fixed Asset 3,915 2,O79

3,915 2,079

16 OTHER EXPENSES:

1) Audit Fess

2) Filing Fees

3) General Expenses

4) Trade License

5) Professional Tax

6) Bank Charges

8) cST Late Fine

9) Interest on TDS

10) Swach Bharat Cess

11) Krishi Kalyan Cess

12) Interest on P.Tax

13) Maintenance Expenses

14) Subscription

11,800
t,200

25,525
4,300
2,s00

118

L,440
6,67t

332
2,L!,285

300

3,540

t7,835
4,300
2,500

195

3,778
L3,907

2,65,476 46,055

#s-eN
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PINNACLE TRADECOM PRIVATE LIMITED
Notes to financial Statement for the Year Ended 31st March, 2019

NOTES ON ACCOUNTS

In terms ofAccounting Standard 18 pertaining to' Related Party Disclosure'issued by lCAl , Related Party Transaction

are as follows :

Related Party Relationship Tra nsaction
31st March 2019

Amount (Rs)

31st March 2018

Amount (Rs)

Estimated amount of Capital Contracts remaining to be executed on capital NIL NIL

account and not provided for ( List of Advances).

Earnings in foreign Currency NIL NIL

Foreign Currency Outgo NIL NIL

Dues to small scale Industrial undertaking as on the balance sheet date is Nil, based on information received by the management,

AspertheinformationavailablewiththeCompany,therearenoamountspayableorpaidduringtheyear,whicharerequired to
be disclosed as per section 22 of the Micro, Small and Medium Enterprises Act, 2006.

Compliance of AS-20, Earning Per Share, lssued by lCAl, the elements considered for calculation of EPS ( Basic/ Diluted) are as

unoer:

Remuneration pavable to Auditors are as follows:

For Statutory Audit 3,540.00 3,540.00

Previous year figures have been regrouped and/or rearranged wherever considered necessary to correspond with the figures

of the current vear.

For the year ended

31st March 2019

For the year ended

31st March 2018

Profit after Tax

No. of Equity Shares

Earning Per Share

Face Value per Share ( Rs. )

1271,6O2J

10,000

(2t.16)

1-0.00

The accompanying notes are on integrol port of stondolone finoncial stotements
per our report of even dote ottached

or DAMTE DHANDHANIA & CO.

hartered Accountants

IA, FCA

Membership number : 059061

Place : Kolkata

Date : The 28th Day ofJune, 2019

For ond on behalf of the Board of Dircctors
Pinnacle Tradecom Pvt. Ltd.

Pinnacle TYadecom Pvt. Ltd'
HARSH KUMAR JAIN

DIN No.006060612

Director.
PRADIP KUMAR KEDIA

DIN No.00176453

KOLKNA


